
To, 
BSE Limited 

Regd. Ofice: A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad - 380 055 
E-mail: dharachem99@yahoo.in 

Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai -400 001. 

Dear Sir/ Madam, 

DIPNA PHARMACHEM LIMITED 
CIN: L24100GJ2011PLC066400 

Sub: Integrated Filing (Financial) for the Quarter and Year ended on 31st March, 2026 

Thanking You 

Pursuant to the Securities and Exchange Board of India Circular No SEBI/HO/CFD/CFD-PoD 
2/CIR/P/2024/185 dated December 31, 2024, please find attached the Integrated Filing (Financial) 
for the Quarter and Year ended March 31, 2026. 

Kindly take the same on your record and oblige us. 

Ref: Symbol: DPL/ Code: 543594 

Keyur Dipakkumar Shah 
Managing Director 
DIN: 03167258 

For, Dipna Pharmachem Limited 

Date: 2nd July, 2026 



DIPNA PHARMACHEM LIMITED 
CJN: L24 100GJ2011PLC066400 

Add: A/211, Slddhl Ylnayak Complex, Near D.A. V. School, Makarba. Ahmedabad. GuJarat, lndla. 380055 
Phone No : · 9898066121 

Email Id :- dharachcm99@yahoo.in / lnfo@dlpnapharmachem.com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE MONTHS Al\'D YEAR ENDED ON 3 IST MARCH, 2026 

(Amount Rs. In LakhsJ 

Quarlcr ended Vear ended Previous Vear 
ended 

Sr. No Particulars March 31_, December 31, March 3 1, March 31, March 31, 
2026 2025 2025 2026 March 31, 2025 2025 

(Audited) CUnauditedl CAudltedl CAudltedl CAuditedl [Audited) 
1 Income 

Revenue from operaUons 
a S.le of Products and Services 202.49 5,351.72 1,591.68 12,908.33 1249171 12491.71 
b. Other opcratlng income 254 254 128 1.28 
Other Income 
Total Income 205.03 5,351.72 1,591.68 12,9 10.87 12,492.99 12,492.99 

2 Expenses 
a Pun:hase of stock·in-trade 1,354.20 3,944.66 97377 12,237 20 10,378.03 10,378.03 
b. Chanacs In Inventories offinlshed goods. work·ln-progressand 5tock·ln· 
t~de (1,542.76) 75880 50.67 (1,48'l05) 99469 Q9469 
c. Employee benefits expense 10.37 10.36 9 63 4112 4174 41.74 
d. Finance costs 23.14 23.38 60.18 146.32 23199 231.99 
e. Depredation and amort.Jzatfon expense 044 D.45 0.29 143 1.14 114 
f. Other expenses 336.98 470.52 428.72 1,61490 702.18 70218 
&- Power and Fuel 0.38 2.02 0.67 H7 1.20 J,20 
Tota.I Expenses 182.75 5,210.19 1,523.93 12,556.39 12,350.97 12,350.97 

3 Profit before Excep t1ona l Items and tax (1·2) 22.28 141.53 67.75 354.48 142.02 142.02 
4 Exceptlonal lt<!ms 
5 Proftl before tax (3-4) 22.28 141.53 67.75 354.4 8 142.02 142.02 
6 Tax expense 

a. Current Tax 477 37.32 1762 91.66 44.63 44.63 
b. Deferred Tax (0351 (037) ro Oil (DOI) 
Total Tax Expense 4 .42 37.32 17.62 91.29 44.62 44.62 

7 Net profll/ (Loss) for the period (5·6) 17.86 104.21 50.13 263.19 97.40 97.40 
8 Other Comprehensive Income 

it<!m lh•t will not be reclasslRed to profit or loss (net of tax) . . 
9 Total Comprehensive Income (after taxes) (7+8) 17.86 104.2 1 50.13 263.19 97.40 97.40 

10 Paid up equity share capital (Face value or RJ.10/· ••ch) 2,62892 2,62892 2,404.53 2,62892 2,404 53 2,404.53 
II Other equity (Reserves) 1,774.39 1,774.39 t,444 75 1,774.39 l,444,75 l ,444.75 
12 Earning per equity share 

a.Basic 0.07 040 0.21 100 041 041 
b.DJ!utcd 0.07 0.40 0.21 I 00 0 .41 0.41 

Notes: 
I. Number oflnve51ors companies received. di•Posed of and (yinR unresolved as on 31.03 2026 · Nil 
2. The above results have been revciwed by audit committee and approved by the Boord ofDlrectors at their meeting held on 2nd July, 2026 

4 The Company does not have any subsidiary company. 

5 The Company has, for the first tlme adopted IND AS during the period and accordingly the above Audited Financial Results hove been prepored in occordance with th• Companles(lndlan Accounting 
Standa rds) Rules, 2015 (IND AS) prescribed under Section 133 of the Companies Act, 2013 rc•d with relevant rule• Issued there under. 

6. As the Company Is having two segments during the year l.e Steel & Chem lea ls segment. there are reportotble segment In accordance wuh the requirement of IND AS-108 •Segment Reponing .. 
specified under Section 133 ofthe Companies Ac~ 2013. 

-
~~AC1y . 

I~ ~n~ \ ~ 
Place: Ahmedabad I ll.. I I r 
Date : 02-07·2026 .,,{ ::::- DIN:03167258 

'1-~" 
~o * ()~'y 
~ 

A. Financial Result



Dipna Pharmachem Limited 
CIN: L24100GJ2011PLC066400 

Add: A/ 211, Slddhl Vlnayak Complex, Near D.A.V. School, Makarba, Ahmedabad, Gufarat, India, 380055 
Phone No :- 9898066121 

Email Id :- dharachem99@yahoo.in / lnfo@dipnapharmachem.com 

Balance Sheet as at 31st March, 2026 

(1) ASSETS 
Non·current assets 

Particulars 

(a) Property, Plant and Equipment 
fb} Capital work·ln·progress 
(c) Investment Property 
(d) Goodwill 
(e) Other Intangible assets 
{f) Intangible assets under evelopment 
(g) Biological Assets other than bearer plants 
(b) Financial Assets 
(I) Investments 
(II) Loans 
(II) Deferred Tax Asset (net) 
{Iv) Others 
(c) Deferred tax assets {net) 
(l) Other non-current assets 

Current assets 
(a) Inventories 
(bl Financial Assets 
(I} Investments 
(II) Trade receivables 
fill) Cash and cash equivalents 
[1v) Bank balances other than [Ill) above 
(v) Loans and Advances 
(v1) Current Tax Assets (Net) 
(vii) Other current as~ecs 

Total Assets 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 
(b) Other Equity 
(c] Share warrant money received 

LIABILITIES 
Non-current llab11ltles 
(a) Financial Liabilities 
(I) Borrowings 
(ii) Trade payables 
(Iii) Otller financial liab11itles (other L~an those specified In 
item (b), to be specified] 
(bl Provisions 
( c] Deferred tax liabllit1es [Net} 
(c) Other non-current liabilities 
(d) Deferred Tax J.Jabillty (net] 

Current liabilities 
financial Llabilltlcs 
(i) Borrowings 
(Ii) Trade payables 
(iii) Other financial liabilities (other than those specified In 
Item [c)) 
(b) Other current liabilities 

a. total outstanding dues of micro enterprises and small 
enterprises; and 

b. total outstanding dues of creditors other 
than micro enterprises and small enterprises 

As at 31/03/2026 

7.23 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

5116.42 
0.66 

29.64 
0.00 
0.00 

5153.95 

4232.54 
0.00 
0.00 

4800.45 
86.30 
32.90 

o.oo 
0.00 

6256.80 
15408.99 
20562.94 

2628.92 
1774.39 
1827.01 
6230.32 

0.00 
1010.01 

0.00 

0.00 

0.00 
0.00 

1010.01 

311.09 
0.00 

0.00 

9210.18 

1824.08 

117.78 
1859.48 

13322.60 
20562.94 

(Amount Rs. In Lakhs) 
Asat31/03/202S 

4.59 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

4070.13 
0.29 

29.07 
0.00 
0.00 

4104.07 

2743.49 
0.00 
0.00 

4733.06 
42.57 
39.31 
0.00 
0.00 

1575.53 
9133.96 

13238.03 

2404.53 
1444.75 

0.00 
3849.28 

0.00 
1101.51 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 

1101.51 

620.90 
0.00 

0.00 

4085.51 

3049.46 

0.00 
54.19 

477.20 
8287.24 

13238 .03 

For and on behalf of the Board of Directors of 

Place: Ahmedabad 
Date: 02 0 7 2026 

Dipna Pharmacbem Ltd. 

\ 



Dipna Pharmachem Limited 
CIN: L24100GJ2011PLC066400 

Add: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad, Gujarat, India, 380055 

Phone No :- 9898066121 
Email Id :- dharachem99@yahoo.in / info@dipnapharmachem.com 

Cashnow Statement for the period ended on 31st March, 2026 
( Amonts in Lacs) 

Particulars 2025-26 2024-25 
Cash flow from operating activities: 
Profit before tax from continuing operations 354.48 142.02 

Adjustment to reconcile profit before tax to net cash flows 
Bad Debt 0.00 0.00 
Depreciation 1.43 1.14 
Loss on sale of Property, Plant and Equipment 0.00 0.00 
Finance Cost 146.32 201.57 
Operating profit before working capital chan2es 502 .23 344.73 

Movements in working capital : 
Increase/( decrease) in current liabilities & provisions 
Decrease/(increase) in inventories (1,489.05) 994.69 
Decrease/(increase) in Trade Payables 3,899.30 118.95 
Decrease/(increase) in Debtors (67.39) (1,533.90) 
Decrease/(increase) in other current assets (5,721.72) (752.54) 
Increase /(Decrease) in Other Current Liabilites 1,072.47 19.89 
Increase /(Decrease) in Short Term Provisions 63.59 (66.65) 
Cash Generated from/(used in) operations (1,740.57) (874.83) 
Direct Taxes paid (net of refunds) 91.66 44.63 
Net cash now from / (used in) operating activities (A) (1,832.23) (919.46) 

Cash now from investing activities 
Purchase of fixed assets (4.07) (2.01) 
Sales offixed assets - -
Investment - -
Net cash now from/( used in) investing activities (B) (4.07) (2.01) 

Cash flow from financing activities 
Proceed from issue of Equity shares 224.39 
Proceed from Issue of share warrants 1,827.01 
Proceed from Share Premium 66.45 -
Increase/ (Decrease) in Secured Borrowings (91.50) (222.22) 

Increase/ (Decrease) in Unsecured Borrowings -
Interest Paid (146.32' (201.57) 
Net cash flow from/(used in) financing activities (C) 1,880.03 (423.79) 

Net increase/ decrease in cash & cash equivalents (A+B+C) 43.73 (1,345.26) 
Cash & cash equivalents at the beginning of the year 42.57 1,387.83 
Cash & cash equivalents at the end of the year 86.30 42.57 

For and on behalf of the Board of Directors of 

~;AC,,~ . Di~ v 

~o I a.. C J Keyur Shah 
Place: Ahmedabad ~ ~ Managing Director 
Date- 02/07 /2 026 ~QI:_ n. .ji) DIN:03167258 

~ ""';..v -



OIPNA PHARMACHEM LIMITED 
CIN: L24100GJ2011PLC066400 

Add: A/ 211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad, Gujarat, India, 380055 
Phone No :· 9898066121 

Email Id:· dharachem99@yahoo.in / lnfo@dipnapharmachem.com 

SEGMENT WISE STANDALONE REVENUE, RESULTS, ASSETS AND LIABILITIES 

(Amount Rs. In Lakhs) 

Quarter ended Year ended 
Previous 

Year ended 
Sr. No Particulars March 31, December 31, March 31, March 31, March 31, March 31, 

2026 2025 2025 2026 2025 2025 
(Audited) (Unaudited) (Audited) (Audited) Audited) (Audited) 

1 Income 
Segment Revenue from operations 
a. Sale of Products and Services 

Chemicals Segment 202.49 2,625.04 10.93 5,819.19 10,910.96 10,910.96 
Steel Segment . 2,726.68 1,580.75 7,089.14 1,580.75 l,580.75 

. 
Total Seement Revenue 202.49 5,351.72 1,591.68 12,908.33 12,491.71 12,491.71 

2 Segment Results 
a. Chemicals Segment (61.08) (182.43) 50.03 (512.35) 124.30 124.30 
b. Steel Segment 83.36 323.96 17.72 866.83 17.72 17.72 

Total Segment Result 22.20 141.53 67.75 354.48 142.02 142.02 

3 Segment Assets 
a. Chemicals Segment 4,081.36 4,569.87 4,546.62 4,081.36 4.546.62 4,546.62 
b. Steel Segment 719.09 186.44 719.09 186.44 186.44 

Total Segment Assets 4,800.45 4,569.87 4 ,733.06 4,800.45 4 ,733.06 4,733.06 

4 Segment Liabilities 
a. Chemicals Segment 8,935.98 7,647.44 6,958.33 8,935.98 6,958.33 6,958.33 
b. Steel Segment 2,098.28 176.64 2,098.28 176.64 176.64 

Total Segment Liabilities 11,034.26 7,647.44 7,134.97 11,034.26 7,134.97 7.134.97 

-

~a~···g --j 4: ~ I Keyur Shah 
Place : Ahmedabad ~ 'tJ Managing Director 
Date: 02-07-2026 ~n I'\ ? DIN:03167258 

~ ~ ~ __ ,_ 



~ 
DEVADIYA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Audited Standalone Half Yearly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
DIPNA PHARMACHEM LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Dipna 
Pharmachem Limited ("the Company") for the quarter ended on 31st March, 2026 and the year 
to date results for the period from l5t April, 2025 to 31st March, 2026 attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the LODR 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter ended on 31st March, 2026 as well as the year to date results for 
the period from ist April, 2025 to 31st March, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

A-301, The First, B/h ITC Narmada Hotel, Vastrapur, 
Ahmadabad 380015. Voice:- 079-40326703, 079-40076183 
Email:- info@devadiya.com Web.:- www.devadiya.com. 
Offices at:- Ahmadabad, Baroda & Banswara 



~ 
DEVADIYA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Emphasis of Matter Paragraph 
Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

These standalone quarterly financial results as well as the year to date standalone financial 
results have been prepared on the basis of the interim financial statements. The Company's 
Board of Directors are responsible for the preparation of these financial results that give a true 
and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the LODR Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. 

We also: 

A-301 , The First, 8/h ITC Narmada Hotel, Vastrapur, 
Ahmedabad 380015. Voice:- 079-40326703, 079-40076183 
Email:- info@devadiya.com Web.:- www.devadiya.com. 
Offices at:-Ahmedabad, Baroda & Banswara 



~ 
DEVADIYA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
Relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For, Devadiya & Associates 
Chartered A countants 
FRN: 12304 W 

CA Sanjay D diya 
Partner 
Membership No.112495 
UDIN:26112495PODYPB8261 
Date: 2ND July, 2026 
Place: Ahmedabad 

A-301 , The First, B/h ITC Narmada Hotel, Vastrapur, 
Ahmedabad 380015. Voice:- 079-40326703, 079-40076183 
Email:- info@devadiya.com Web.:- www.devadiya.com. 
Offices at:- Ahmedabad, Baroda & Banswara 



DIPNA PHARMACHEM LIMITED 
CIN:L24100GJ2011PLC066400 

Regd. Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba 
Ahmedabad - 380 055 

E-mail: dharachem99@yahoo.in 

I 

Date: 2nd July, 2026 
To, 
BSE Limited 
Phiroze JeejeebhoyTower, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir/ Madam, 

Sub: Decfaration in respect ofUnmodified Opinion on Audited Financial Result for the 
Half year and Financial Year ended on 31st March, 2026 

Ref: Security Id: DPL /Code: 543594 

We hereby declared that the Statutory Auditor of the Company, M/s. Devadiya & Associates, Chartered 
Accountants, has issued Audit Report with Unmodified Opinion on Audited Financial Result for the 
Half Year and Financial Year ended as on 31st March, 2026. 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015, as amended by the SEBl (Listing Obligations and 
Disck)s·ure Re·qukements~ (Amendment); Regufati-ons- 20-16; vide n-otifkati-on n-o. S-EB-l/LAD­
NRO /GN/2016-17 /001, dated 25th May, 2016. 

Kindly take the same on your record and oblige us. 

Thankjng You. 

For, Dipna Pharmachem Limited 

I 
Keyur DipakkUmar 
Man-aging- D-ifectM" 
DIN: 03167258 



DIPNA PHARMACHEM LIMITED 
CIN:L24100GJ2011PLC066400 

Regd. Office: A/211, Siddhi Vinayak Complex, Near DA.V. School, Makarba, 
Ahmedabad - 380 055 

E-mail: dharachem99@yahoo.in 

Statement of Deviation or Variation in Utilization of Funds Raised through Preferential Issue 

Nam e of li s ted enti ty Di pna Pharmachem Limited 
Mode of Fund Ra is ing Preferential Iss ue - Convertibl e Warrants -
Date of Raisin g Funds 2¥1Februa ry,2025 
Amount Rai sed Allotment of 22,44,000 Equity shares pursuant to 

conversion of convertible warrants against the receipt 
of Rs. 2,19,63,150.00/- in the Board Mee ting held on 
29th November, 2025, which together represent 
75.00% of the total consideration for the issue. 

Re port filed for Quarter ended 31-03-2026 
Monitorin g Agen cy Not Aoolicable 
Monitorin g Agen cy Name, if a pp licable Not Aoo licable 
ls there a Deviation / Variation in use o f No 
fund s raised 
If yes, whether the same is pursuant to Not Applicable 
change in terms of a contract or objects, 
which was a pproved by the Unit holders 

-

If Yes, Date of Unit holders Aooroval Not Aoo licab le 
Exp lanation for the Deviation I Variation Not Aoo licable 
Comments of the Audit Committee after None 
review 
Comments of the auditors, if any None 

Set forth below are objects (or which funds have been raised and where there has been a 
deviation, in the following table: 

- -

Object for Modified Original Modified Funds Amount of Rema 
utilization Object, if Allocation Allocation Utilised Deviation/ rks if 

of Issue any (Amount in if any (Amount in Variation any 
Proceeds Lakh) Lakh)* for 

Quarter 
according 

to 
applicable 

ob ject 

To Meet N.A. Rs. 7497.71/- Rs . 5679.93/- Rs. 1584.71/- - NA 

Working 
Capital 
Requireme 
nts 

N.A. 
General N.A. Rs. 2499.24/- Rs. 1893.31/- Rs. 528.24/- -

Corporate 
Purpose 



DIPNA PHARMACHEM LIMITED 
CIN:L24100GJ2011PLC066400 

Regd. Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, 
Ahmedabad - 380 055 

E-mail: dharachem99@yahoo.in 

*Th e Company received 25.00% of the total consideration for 5,80,32,500 convertible warrants at a price 
of Rs. 13.05/- per warrant, aggregating to Rs. 18,93,31,031/-, in the Board Meetings held on 9rh 
September 2025 and 12rh September 2025. 

*The Company received 75.00% of the total consideration for 22,44,000 equity shares, allotted pursuant 
to the conversion of warrants at a price of Rs. 13.05/- per share, aggregating to Rs. 2,19,63,150/-, in the 
Board Meeting held on 29rh November 2025. 

We fu rther certify that there are no deviation(s) or variation(s) in respect of the utilization of the 
funds of Preferential issue of Convertible Warrants ("Warrants") of the Company during the Half and 
year ended on 3tst March, 2026. 

Deviation or variation could mean: 

A. Deviation in the objects or purposes for which the funds have been raised or 
B. Deviation in the amount of funds actually utilized as against what was originally disclosed or 
C. Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of 

offer, etc. 

Keyur Dipakkumar Shah 
Managing Director 
DIN: 03167258 



DIPNA	PHARMACHEM	LIMITED	
CIN: L24100GJ2011PLC066400 

Regd.	Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad – 380 055                                      
E‐mail: dharachem99@yahoo.in  

 

 

C. Format	for	Disclosing	Outstanding	Default	on	Loans	and	Debt	Securities:	
	
- Not Applicable, as there is no default in the payment of outstanding Loans / revolving facilities, 

unlisted debt securities. 
  

D. Format	 for	Disclosure	of	Related	Party	Transactions	 (Applicable	only	 for	half‐yearly	 filings	
i.e.,	2nd	and	4th	quarter):	

	
DISCLOSURE	OF	RELATED	PARTY	TRANSACTIONS	

	
		(Amount	in	Lakhs)	

	
	 Additional	disclosure	of	 related	party	 transactions	 ‐	applicable	only	 in	 case	 the	 related	party	

transaction	relates	 to	 loans,	 inter‐corporate	deposits,	advances	or	 investments	made	or	given	
by	 the	 listed	 entity/subsidiary.	 These	 details	 need	 to	 be	 disclosed	 only	 once,	 during	 the	
reporting	period	when	such	transaction	was	undertaken.	

Sr.	
No.	

Details	of	the	
party	(listed	

entity	
/subsidiary)	

entering	into	the	
transaction	

Details	of	the	
counterparty	

Type	of	related	
party	

transaction	

Value	of	the	
related	party	
transaction	
as	approved	
by	the	audit	
committee		

Value	of	
transactio
n	during	
the	

reporting	
period		

In	case	monies	are	due	to	
either	party	as	a	result	of	

the	transaction	

In	 case	 any	 financial	
indebtedness	 is	 incurred	 to	
make	 or	 give	 loans,	 inter‐
corporate	deposits,	advances	or	
investments	

Details	of	the	 loans,	inter‐corporate	deposits,	advances	or	
investments	

Nam
e	

PAN	 Name	 Relations
hip	of	the	
counterpa
rty	with	
the	listed	
entity	or	

its	
subsidiary	
	

Opening	
balance	

Closing	
balance	

Nature	
of	
indebt
edness	
(loan/	
issuanc
e	of	
debt/	
any	
other	
etc.)	

Cost		 Tenure	 Nature	
(loan/	

advance/	
inter‐

corporate	
deposit/	
investmen

t	

Interes
t	Rate	
(%)	

Tenure	 Secure
d/	

unsecu
red	

Purpo
se	for	
which	
the	
funds	
will	
be	

utilise
d	by	
the	
ultim
ate	
recipi
ent	of	
funds	
(end‐
usage
)	

1. Dipna 
Phar
mach
em 
Limit
ed 
 
 
 
 
 
 
 

AADC*
****F 

Dhara 
Chemicals 

Director is 
Proprietor 

Loan Taken by 
listed entity 

- 
 

0.00 66.41 66.41 
 

N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

2. J K 
Internation
al 
Tradlinks 

Director is 
partner 

Loan Taken by 
listed entity 

- 0.13 0.13 0.00 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

3. Dhara 
Chemicals 

Director is 
Proprietor 

Commission Paid - 0.00 373.17 373.17 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

4. Dipan 
Pharma 
Chem 
(Dipna 
Keyur 
Shah) 

Director is 
Proprietor 

Commission Paid - 59.00 669.18 727.18 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.

5. CEDAC 
Medicorp 

Director is 
partner 

Commission Paid 
& Commission 
Income 

- 185.74 -1460.35 -1662.94 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

	
 



DIPNA	PHARMACHEM	LIMITED	
CIN: L24100GJ2011PLC066400 

Regd.	Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad – 380 055                                      
E‐mail: dharachem99@yahoo.in  

 

 

E. Statement	 on	 Impact	 of	 Audit	 Qualifications	 (For	 Audit	 Report	 with	 Modified	 Opinion)	
Submitted	 Along‐with	 Annual	 Audited	 Financial	 Results	 (Standalone	 and	 Consolidated	
Separately)	(Applicable	only	for	Annual	Filing	i.e.,	4th	Quarter):		
	
- Not Applicable 
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