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O R D E R 

(Hybrid Mode) 
 

18.09.2026: In the proceedings of the instant Company Appeal, 

Respondent No. 1 was initially shown and described as Bank of Baroda, 

which had contested the proceedings before the learned Tribunal, as decided 

by the impugned order under challenge in the instant Company Appeal. In 

the proceedings of the Company Appeal, too Respondent No. 1 has been 

described as the Bank of Baroda, Stressed Assets Management Branch, 

Mumbai. During the pendency of this Company Appeal, the rights vested 

with the Bank of Baroda have now been assigned to J.C. Flower Asset 

Reconstruction Private Limited, pursuant to an Assignment Agreement 

executed between the parties. The said Assignment Agreement has been 
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placed on record along with the I.A. preferred for substitution of the Bank of 

Baroda i.e., Respondent No. 1. 

 

2. The learned counsel appearing for the Respondents do not dispute the 

said substitution or the execution of the Assignment Agreement. 

Accordingly, the substitution application would stand allowed. The learned 

counsel for the Appellant is directed to carry out the necessary amendments 

thereby substituting the name and description of Respondent No. 1, i.e., the 

Bank of Baroda, with J.C. Flower Asset Reconstruction Private Limited.  

 

3. The necessary amendments in the cause title, as well as at all other 

relevant places in the memo of Appeal, which is to be made by the learned 

counsel for the Appellant within a period of one week from today. 

 
4. Accordingly, the substitution application as preferred by the 

Respondent/Applicant on 14.08.2026 would stand allowed. 

List this Appeal on 14th October, 2026. 
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Member (Judicial) 

 
[Arun Baroka] 

Member (Technical) 
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Member (Technical) 
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