
 

 

No. RITES/SECY/NSE                                                                                 दनांक: 04 नवंबर, 2026 

To 

 लि टंग  वभाग, 

नेशनल  टॉक ए सच ज ऑफ इं डया  ल मटेड, 

ए सच ज  लाजा, सी -1,  लॉक जी, बां ा - कुला  

कॉ  ले स, बां ा (पूव ),  

मंुबई – 400051 
 

Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, Bandra - Kurla 
Complex, Bandra (E),  
Mumbai – 400051 

To 

कॉप रेट संबंध  वभाग, 

बीएसई  ल मटेड,  

रोटंुडा  बि डंग, 

पी जे टावस , दलाल    ट, फोट , 

मंुबई - 400 001 
 

Corporate Relationship Department, 
BSE Limited,  
Rotunda Building, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400 001 

Symbol- RITES Scrip Code- 541556 

 

 वषय:  30  सतंबर, 2026 को समा त दसूर   तमाह  के  व ीय प रणाम  पर  नवेशक  क    तु त 

Subject:  Investors Presentation on Financial Results for the 2nd quarter ended 
September 30, 2026 

 

  य महोदय/महोदया, 

Dear Sir/ Madam, 
 

भारतीय   तभू त और  व नमय बोड  (सूचीब धता दा य व एवं  कट करण आव यकताएँ)  व नयम, 2015 

के  व नयम 30 तथा उसम   कए गए संशोधन  के अनुपालन म , 30  सतंबर, 2026 को समा त दसूर  

 तमाह  के  व ीय प रणाम  के संबंध म  4 नवंबर, 2026  दना ंकत  नवेशक   तु त क    त संल न है। 
 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and amendments thereof, please find 

enclosed herewith Investor Presentation dated November 4, 2026 on Financial Results for the 

2nd quarter ended on September 30, 2026. 

 

यह आपक  जानकार  और  रकॉड  के  लए है। 

This is for your information and records. 
 

आपको ध यवाद। 

Thanking You, 
 
 

आपका  व वासी/Yours sincerely, 

राइ स  ल मटेड के  लए/For RITES Limited 

 
 

( न खल अ वाल)/ Nikhil Agarwal 

कंपनी स चव और अनुपालन अ धकार / Company Secretary & Compliance Officer 

 सद यता सं या / M. No. A42626 
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Safe Harbor 

This presentation report is for distribution purpose only under such circumstances as may be permitted by applicable law.

This presentation is for information purposes only without regard to specific objectives, financial situations or needs of any particular persons and does not

constitute an offer, solicitation, invitation to offer or advertisement with respect to the purchase or sale of any securities of RITES Limited in any jurisdiction and

no part of it shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever. This presentation is not a complete description

of the Company. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information

contained herein, except with respect to information concerning RITES’s past performance, its subsidiaries and affiliates, nor is it intended to be a complete

statement or summary of the future proposals , strategies and projections referred to in the report. RITES shall not be liable for any direct or indirect damages that

may arise due to any act or omission on the part of the user due to any reliance placed or guidance taken from this presentation report.

This presentation may contain certain forward-looking statements relating to the Company’s future business, developments and economic performance.Such

statements may be subject to a number of risks, uncertainties and other important factors, such as but not limited to (1) competitive pressures; (2) legislative and

regulatory developments; (3) global, macroeconomic and political trends; (4) fluctuations in currency exchange rates and general Financial market conditions; (5)

delay or inability in obtaining approvals from authorities; (6) technical developments; (7) litigation; (8) adverse publicity and news coverage, etc. which could cause

actual developments and results to differ materially from the statements made in this presentation.

RITES reserves the right to alter, modify or otherwise change the presentation without notifying any person of such changes or revision. RITES assumes no

obligation to update or keep current the information contained herein. whether as a result of new information, future events or otherwise.
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Q2FY27 at a Glance

5

One order a Day company
““Added ₹446 crore of new orders (Incl. extension) during the Quarter”

97% Dividend Payout
“BoD declared Interim Dividend of ₹1.90 per share 

MoU
“with NHIDCL for specialized consultancy and technical support
“with MECON for explore consultancy assignment and Infra Opportunities

Order book at ₹ 9,388 crore

Operational Revenue up by 1.5%
“Total revenue up by 0.7%”

Awards
“IEI Industry Excellence Award 2026 for engineering services & 
consultancy”
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Performance During Q2FY27

549 
579 

557 
583 

Operating Revenue Total Revenue

Consolidated

Q2FY26

Q2FY27

+1.5%
+0.7%

514 
561 

522 
565 

Operating Revenue Total Revenue

Standalone

+1.6%
+0.7%

₹ in Crore

7

• Turnkey, Leasing and REMC kept momentum in revenue despite fall in exports during the quarter

Due to reclassification of reversal of provisions from other operating income to expenses, revenue have been restated in Q2FY26.
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Performance During H1FY27

969 
1,037 1,020 

1,090 

Operating Revenue Total Revenue

Standalone

+5.2%
+5.1%

₹ in Crore

8

• Healthy momentum in revenue – led by the growth in turnkey, leasing, and energy business

Due to reclassification of reversal of provisions from other operating income to expenses, revenue have been restated in H1FY26.

1,038 
1,091 1,089 

1,144 

Operating Revenue Total Revenue

Consolidated

H1FY26

H1FY27

+4.9%
+4.9%
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Profits for Q2FY27

*EBITDA = PBT + Interest + Depreciation + Amortization – Other Income

134 

146 

109 

123 
131 

97 

EBITDA PBT PAT

Consolidated

Q2FY26

Q2FY27

-10.5%

-11.0%

-8.0%

100 

132 

102 
93 

121 

94 

EBITDA PBT PAT

Standalone

-8.5%

-7.7%
-6.6%

₹ in Crore

16.7%18.2%21.4%23.5%17.9%19.5%Margins16.7%18.8%22.5%25.3%22.1%24.4%

9

• Profits decrease due to lower exports and change in revenue mix



2026 RITES Ltd. All rights reserved

Profits for H1FY27

*EBITDA = PBT + Interest + Depreciation + Amortization – Other Income

250 
268 

200 

243 
262 

195 

EBITDA PBT PAT

Consolidated

H1FY26

H1FY27

-2.4%

-2.6%

-3.1%

184 

222 

169 
179 

218 

166 

EBITDA PBT PAT

Standalone

-1.7%

-1.6%
-2.9%

₹ in Crore

15.2%16.3%20.0%21.4%17.5%19.0%Margins17.0%18.3%22.9%24.6%22.3%24.1%

10

• Profits decrease due to change in revenue mix – Margins remained above the guided range
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Segmental Revenue – Q2FY27 (Standalone)

Revenue

Q
2

F
Y

2
6

Q
2

F
Y

2
7

Revenue

₹ in Crore

Lease49 43+14.5%

Turnkey187 113+65.9%

Other Income43 47-9.2%

Consultancy285 298-4.3%

Export0* 60-99.2%

12

• Turnkey project caught momentum in execution and locomotive utilization led to increase in Leasing revenue

• Pickup in Export revenue has started from Q3 with supply of first rake of coaches to Bangladesh till October

Due to reclassification of reversal of provisions from other operating income to expenses, segmental revenue have been restated for Q2FY26.  ; ~Export: +0.48 crore
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Segmental Profits – Q2FY27 (Standalone)
₹ in Crore

Profits

Q
2

F
Y

2
6Q

2
F

Y
2

7

Consultancy

Lease

Export

Turnkey

Profits
Margins

Margins

1.6%

33.0%

39.5%

-- %

32.9%

29.8%

10.4%

1.1%

94

19

-2

3

98

13

6

1

-4.0%

+51.6%

-130.7%

+143.2%

13*Expenses of ₹37 crore (Q2FY27) & ₹ 34 crore (Q2FY26) are un-allocable expenses. 

• All segments except exports saw range bound margins.

• Profits from exports expected from Q3FY27 with supply of coaches to Bangladesh
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Segmental Revenue – H1FY27 (Standalone)

Revenue

H
1

F
Y

2
6

H
1

F
Y

2
7

Revenue

₹ in Crore

Lease98 85+14.4%

Turnkey364 261+39.2%

Other Income70 67+3.3%

Consultancy557 559-0.4%

Export2 64-97.6%

14

• Better execution led to increase in Turnkey and loco addition & their utilization led to increase in Leasing revenue

• Export revenue to see momentum in H2FY27 with supplies to Bangladesh Railways & ICVL Mozambique

Due to reclassification of reversal of provisions from other operating income to expenses, segmental revenue have been restated for H1FY26.
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Segmental Profits – H1FY27 (Standalone)
₹ in Crore

Profits

H
1

F
Y

2
6H

1
F

Y
2

7

Consultancy

Lease

Export

Turnkey

Profits
Margins

Margins

1.5%

32.2%

38.8%

- - %

32.6%

34.1%

8.6%

1.3%

179

38

-2

5

182

29

6

4

-1.5%

+30.2%

-128.2%

+54.4%

15*Expenses of ₹73 crore (H1FY27) & ₹ 66 crore (H1FY26) are un-allocable expenses. 

• Margins remained in expected range

• With supply started to Bangladesh & expected to start for Mozambique, H2FY27 to show profits in Exports
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REMC Ltd Performance

*EBITDA = PBT + Interest + Depreciation + Amortization – Other Income

₹ in Crore

16

38 41 

30 30 

22 

39 41 

30 30 

22 

Operating Revenue Total Revenue EBITDA PBT PAT

Q2FY26

Q2FY27

+3.0%

-0.1%

+0.0%
+2.3% +1.0%

Q2FY27

75 79 

60 59 

44 

78 82 

60 59 

44 

Operating Revenue Total Revenue EBITDA PBT PAT

H1FY26

H1FY27

+3.5%

-1.0%

-1.0%
+3.0%

-0.4%

H1FY27

• Increasing revenue trend continues –Profits remained flat with maintained margins
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Employee Productivity

Senior Management with an avg. experience of 30+ years

Experts in Engineering, Science, Finance, Economics etc.

80%+ skilled engineers/ professionals

Low attrition rate of 2.76%* for FY26

No. of Employees
Status

30.09.202530.06.202630.09.2026

175017011682Regular

384436Deputation

88413791393Contract

267231243111Total

0.99
1.06

0.97
0.87 0.90

0.39 0.35 

FY22 FY23 FY24 FY25 FY26 H1FY26 H1FY27

Revenue per Employee

0.19
0.21

0.18

0.15 0.15 

0.06 0.05

FY22 FY23 FY24 FY25 FY26 H1FY26 H1FY27

Profit after Tax per Employee

*Revenue and Profit per employee is on standalone basis, based on 
the average (quarterly) number of employees 

* For regular employees || Employee count exclude consultants/advisors/young professionals 

₹ in Crore

18
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Order Book

*REMCL’s orders book is annualised based on the last years performce

130+ Projects 
secured during 

Q2FY27 of
₹446 Crore

Consultancy
₹384 Crore

Turnkey
₹43 Crore

Lease
₹19 Crore

Consultancy
29%

Leasing
3%

Exports
19%

Turnkey
48%

REMCL
1%

Segment Break-up

Nomination
37%

Competition
63%

Nomination vs Competition

Order Book Split
as on 30.09.2026

Order Book
(as on 30.09.2026)

₹ 9,388 Crore

Consultancy
₹2,707 Crore

Exports
₹1,815 Crore

Lease
₹235 Crore

Turnkey
₹4,511 Crore

REMC Ltd
₹ 120 Crore

Order Book
as on 30.09.2026

Projects Secured Spilt
(New & extensions*)

(During Q2FY27)

Export
NIL

20
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Major Projects Secured – Q2FY27 ₹ in Crore

Secured 130+ projects/contracts including extensions of ₹ 446 crore during the quarter

Expected 
Completion 

Year
ClientAmt.Project Scope

2031
Patna Metro Rail 

Corporation Lt.d
79Consultancy Services for Implementation of Patna Metro Rail Construction Project 

2027Public Works Dept21Feasibility Study Report and Detailed Project Report for Haldia River Bridge in West Bengal

2028
National Thermal Power Co. 

Ltd.
15Operation and Maintenance of rolling stock NTPC Farakka, West Bengal

2028MES9
Detailed Engineering, Planning and Design for Technical and Administrative Buildings at Basar,
Arunachal Pradesh

2027Govt. of West Bengal9Techo Economic Feasibility for Dadanpatra Port

2027SAIL8
Preparation of Feasibility Study Report (FSR) & Detailed Project Report (DPR) for
Augmentation of Rail Network Bhilai Steel Plant

2027Govt of West Bengal9Architecture & Engineering Services for Residential Complex (Ph-II) Newtown

2027NHAI6
Structural Health Assessment /Technical Audit of structures on Muzaffarpur-Darbhanga-
Supaul-Araria-Purnea- Dalkhola section of NH-27 in Bihar

2028
NTPC-Sail Power Co. 

Limited
9

WDS6 loco on long term wet lease including maintenance at Coal Handling plant,
Chhattisgarh

C
o

n
su

lt
a
n

cy
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RITES Limited राइ स  ल मटेड

Corporate Office: Shikhar, 1, Sector-29 , Gurugram-122 001 
Tel: (0124)-2571666 E-mail: info@rites.com 

Website: www.rites.com.

Get in touch: info@rites.com
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