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20t May, 2026

BSE Limited National Stock Exchange of India Ltd.

Listing Dept. / Dept. of Corporate Services, Listing Dept., Exchange Plaza, 5% Floor,
Phiroze Jeejeebhoy Towers, Plot No. C/1, G. Block, Bandra-Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (E), Mumbai - 400 051.

Security Code : 539301 Symbol : ARVSMART

Security ID : ARVSMART

Dear Sir / Madam,

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Sub: Outcome of Meeting of Board of Directors held on 20" May, 2026.

With reference to the captioned subject matter, we hereby inform you that the Board of Directors of the
Company at its meeting held today i.e. 20" May, 2026 has inter alia approved the following:

(1)

(2)

(3)

Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial
year ended on 31 March, 2026, along with the reports of Auditors thereon pursuant to regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) regulations 2015 (“SEBI LODR Regulations”).

Recommended final dividend of Rs. 2.25/- per equity share of face value of Rs. 10.00/- each (i.e. 22.5%),
for the financial year ended on 31 March, 2026, subject to the approval of members at the ensuing
Annual General Meeting of the Company.

The dividend shall be paid/dispatched to the members within 30 days of declaration. We shall inform
the date of Annual General Meeting in due course.

Re-appointed M/s. Mahajan & Aibara Associates, Chartered Accountants (Firm Reg. No. 105743W), as
internal auditor of the Company for FY 2026-27.

The proposal to raise funds by way of issuance of debt securities including but not limited to Listed,
Rated, Secured, Redeemable, Non-Convertible Debentures on private placement basis up to Rs. 300
Crores (Rupees Three Hundred Crores), subject to the borrowing limits of the Company as approved by
the shareholders.

Entering into an arrangement/ agreement through its wholly owned subsidiary viz Arvind SmartHomes
Private (ASHPL) to create a new platform with HDFC Capital Advisors as Investment Manager of HDFC
Capital Development of Real Estate Affordable and Mid-income Fund — 2 (“HDream — IlI”) wherein
Arvind SmartSpaces Limited (as promoter) and HCARE IlI (as investor) shall make investments from
time to time for acquisition and construction of real estate projects (“Platform Funding”) and further
approval for making investment up to Rs. 125.00 Crores (Rupees One Hundred and Twenty Five Crores
Only) from time to time in ASHPL by way of subscription to the equity shares or Optionally Convertible
Debentures (OCDs) or preference shares or any other suitable instruments.

Arvind Smartspaces Limited :

Regd. Office: 24, Government Servant Society, Near Municipal Market, Off C.G. Road, Navrangpura, Ahmedabad. 380009, India.
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Pursuant to Regulation 33 of the SEBI LODR Regulations, we are submitting herewith Audited Standalone
and Consolidated Financial Results of the Company for the quarter and financial year ended on 31 March,
2026, along with the reports of Auditors thereon.

Pursuant to regulation 33 of SEBI LODR Regulations, we hereby declare that the Statutory Auditors have
issued audit report with unmodified opinion on the financial results (Standalone and Consolidated) of the
Company for the quarter and financial year ended on 315 March, 2026.

The meeting of the Board of Directors of the Company commenced at 04:00 PM and concluded at 07:00
PM.

Please take the same on your record.
Thanking you,

Yours faithfully,
For Arvind SmartSpaces Limited

PRAKASH Digitally signed by PRAKASH

BHOGIBHAI MAKWANA
BHOGIBHAI Date: 2026.05.20 19:07:44
MAKWANA +05'30'

Prakash Makwana
Company Secretary

Encl.: As above
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant fo the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Arvind SmartSpaces Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterfy and year to date standalone financial results
of Arvind SmartSpaces Limited (the “Company™) for the quarter ended March 31, 2026 and for the
year ended March 31, 2026 (“Statement™), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on the separate audited financial
statements and on the other financial information of the Limited Liability Partnerships (LLPs), the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and
ii.  gives a true and fair view in conformity with the appli¢able accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2026 and for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those.
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Resulis

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
irectors of the Company are responsible for the preparation and presentation of the Statement that

mation in accordance with the applicable accounting standards prescribed under Section
read with relevant rules issued thereunder and other accounting principles generally

SRECECOLLE a4imites Liab iy Parlaersnip with LLP enddy No. AAR-A318
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Chartered Accountants . .
for sateguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequaté
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Ditectors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives dre to obtain reasonable assurance about whether the Statement as a whole is free from
material migstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence thie economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Jdentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o FEwvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

W nunicate with those charged with governance regarding, among other matters, the planned
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and fo communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The accompanying Statement of quarterly and year to date standalone financial results include the
audited financial results in respect of two Limited Liability Partnerships (LLPs) whose annual
statements include Company's share of net profit after tax and total comprehensive income of Rs. 10.64
lacs and Rs. 125.69 lacs for the quarter and year ended March 31, 2026, respectively, as considered in
the Statement which have been audited by other auditors.

The independent auditor's report on the financial statements and financial information of these LLPs
have been furnished to us by the Management and our opinion on the Statement in so far as it relates to
the amounts and disclosures included in respect of thése LLPs is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above,

Our opinion on the Statement is not modified in respect of the above matter.

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Shreyans Ravrani
Partner
Membership No.: 62906

UDIN; 26062906FJPCAX6238

Ahmedabad
May 20, 2026
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

[¥ in Lakhs except as stated otherwise]

Quarter Ended Year Ended
:r. Particuinrs 3;33:'.: 31.i2.25 112312: 31.03.26 31.03.25
o. udite . udite " .
(Refer note-2} Unaudited (Refer note-2) Audited Audited
t |Income
{a) Revenue from operations 7,965.84 10,268.51 6,325.75 23,787.48 12,483.36
(b} Otherintome 1,798.82 1,139.50 93%.62 4,937.49 3,779.25
Total income 9,768.66 11,308.41 7,766.37 28,724.97 16,262.62
2 |Expenses
{a} Cost of construction material and components consumed £54.81 454.71 530,21 1,998.56 2,463.87
{b} tand development costs 17,917.65 6,458.65 4,150.86 40,150.70 7.462.73
{r) Construction and labaur cost 2,164.43 1,046.31 1,173.33 5,090.32 3,487.22
{d) Changes in inventories (17,211.99; (3.939.72} 13,521.50} [37.465.62} {9,403,90}
{e} Employee benefits expense 1,181.67 1,589.82 1,628.23 4,754.38 4,086.82
ift Finance costs 1,062.54 643.41 449.43 2,756.53 %,052.55
{g) Depreciation and amortisation expense 110.08 112.40 87.24 42397 302.89
(k) Other expensas 507.14 1,854.17 2,435.37 5,155.47 5,005.33
Total éxpenses 6,386.33 8,223.75 6,933.17 22,874.31 14,467.51
3 {Profit from operations before tax (1-2) 3,382.13 3,178.66 833.20 5,850.66 1,795.11
‘4 |Tax expenses
- Cutrent Tax 3326.08 78215 301,09 1,118.23 500.00
- Adjustment of tax pertaining to carlier years - 167.82 (5.62) 16782 {5.62)
- Deferred Yax charge / {credit) 19432 {81.87} {33.50) {29.86} {49:92)
5 |Net profit after tax (3-4) 2,851.93 2,310.56 571.23 4,5%4.47 1,350.65
6 |Other cormprehensive income [net of tax)
Itams that will not be reclassified to profit and loss in subsequent perieds
Remeasurement gaiss £ (losses) on defined benefit plans 204,76 1.97 {5469} 148,74 {87.69)
income tax effect on above (51.54} (0.50) 313,76 (37.44) 22.07
7 |Totaf comprehensive income after tax {(5+6} 3,005.15 2,312.03 530.30 4,705,177 1,285.03
8§ {Paid-up equity share capital {face value T 10/~ per share} 4,586.70 4,586.7¢ 4,556.45 4,586.70 4,556.45
& |Other equity excluding Revaluation Reserves 53,184.54 53,146.33
10 |EPS - {Not annualised for-quarters and nine months)
- Basic {3) 6.22 5.04 125 10002 2.97
- Biluted {3} 6.19 5.02 1.24 9.93 2,94
{See accompanying notes to these standalone financial results}

Notes:

1 These agdited standafone financiaf resuits of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and
thereafter approved by the Board of Directors at their meeting held on May 20, 2026. The standalone financial results ard prepared in accordance with the Indian
Accounting Standard {Ind AS) as prescribed under Section 133 of the Compantes Act, 2013.

2 The figures of the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and
the published unaudited year-to-date figures upto December 31, 2025 and December 31, 2024 respectively whith were subjected to limited review,

3 On November 21, 2025, The Government of india has consolidated multiple existing labour Tegislations into 2 unified framework comprising four Labour Codes
collectively referred to as the 'New Labour Codes’. Under Ind AS 19, changes to employee benefit plans arising from legisiative amendments constitute a plan
amendment, requiring recognition of past service cost immediately in the Statement of Profit and Loss.

The Mew Labour Codes has resulted in estimated one time increase in provision for employee benefits of the company amounting to Rs.35.60 lacs. The
Government of India is in the process of notifying related rules to the New tabour Codes and impact of these wili be evaluated and accounted for in accordance
with apglicable accounting standards in the peried in which they are notified,

4 During the quarter and year ended March 31, 2026; the Cornpany has established ASL ESOP Trust, {“the Trust”) to administer its employee share-based
compensation schemes. The Company treats the Trust as an extension of itself and accordingly, the shares acquired by the Trust, amounting to Rs 2,341.56 lakhs,
have been treated as treasury shares in these standalone financials results.

5 The Company's business falls within single business segment of developing of commercial and residentia} units. Hence, disclosures uader Ind AS 108- Operating
Segments are not reported separately.

& The financial sesults for the quarter and year ended March 31, 2026 can be viewed on the Company's website 'wwnw.arvindsmartspaces.com’ and have been
submitted ta the BSE Limited (www.bseindia.com) and Nationa! Stock Exchange of India Limited {www.n5eindia.com) where the equity shares of the Company are
listed.

¥ The 8oard of Directars recommended a final dividend of Rs. 2.25/- pes equity share face value of Rs 10 each, for the financial year ended March 31,2026, subject
to.approval of shareholders in.the ensuing Annual General Meeting.

3 Previous period figures have been regrouped and reclassified where necessary to conform to current period’s ¢lassification.

For Arvind §martSpaces Limited

SIGNED FOR IDENTIFICATION
PU_RPOS_/E_)S ONLY

\J
SRBC & CO LLP

Ahrnedabad
May 20, 2026

Arvind Smartspaces Limited
Regd. Office: 24, Government Servant Society, Near Municipal Market, Off C. G. Road, Navrangpura, Ahmedabad. 380 009, India,
Tel.: +91 79 68267000 | Web.: www.arvindsmartspaces.com | CIN : L45201GJ2008PLCO55771
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Audited Standalone Statemaent of Assets and Liabilities as at March 31, 2026
[X in Lakhs except as stated otherwise]
Asat
Particulars 31.03.26 31.03.25.
{Audited} [Audited)
ASSETS
Non-current assets
(a} Praperty, pfant and equipment 1,603.09 1,25143
(b} Czpital work in progress 273.68 21:14
{c} Right of use assets 47531 583.79
(d} Intangible assets 42.76 111.38
{e) Financial assets
{t) tnvestments 37,751.64 3153'31.14
{ii} Loans 17,327.93 8,442.59
{iii} Other financiziassets 13,298.42 8,612.05
[} Deferred tax assets (net) 139.37 146.94
{g] Income tax assets {net) 1,178.99 6§16.52
fh} Other non-current assets 8,523.53 14,408,17
Total Non-Cutrent Assets 80,614.78 66,030.55
Current Assets
fa} Inventorias 74,661.53 37.267.4
[b) Financlal assets
{i} fnvestments 19,698.93 14,447.45
(ii} Trade receivables. 763,70 115.65
{iif} Cash and cash equivalents 9,412.30 -2,592.21
liv) Bank balance ather than (i) above 33.86 135.08
{v) Loans 15,000.00 2,023,95
{vi} Othars financtal assets 8,132.33 275731
{c} Other current assets 4,754.21 14,218,741
Tetal Current Assets 123,456.86 78,557.41
TOTAL ASSETS 204,071.64 144,587.96
1EQUIT\’ AND LIABILTIES
Equity
{a) Equity share ¢apital 4,586.70 4 .556.45
{b) Qther equity 53,184.54 53,146.33
Total Equity 57,771.24 57,702.78
Liabilities
Non-current liablities
{a) Financial liabilities
{it Borrowings 37,630.65 17,076.45
[ii} Lease Liabifities 47298 500.87
{b} Long term provisions 591.26 606.84
Tetat Noa-Current Liakitities 38,694.89 18,184.2¢
Current liabilities
() Financial liabilities
{i} Borrowings 13,321.43 2,650.09
{ii¥ Lease Liabikities 101.29 14793
{iil} Trade payabies
Total eutstanding dues for micro enterprise and small eatosprise 8644 32.84
Totat sutstanding dues of creditors other than micse enterprise and small enteérprise 2,917.02 3,105.88
(iv} Other financial liabilities 31,163.06 18,806.44
{b} Other current tablities 53,882.04 43,384.43
(cj Short term provisions 128.23 63.31
Total Current Liabiities 107,605.51 £8,700.58
TOTAL EQUITY AND LIABILITIES 204,071.64 144,587.56
{ See accompaying notes 1o these standalone financial results)
For Arvind Smartspaces Limited
\ w“i’/
! J
omesaned | SIGNED FOR IDENTIFICATH camoor
|miay 20, 2026 P U R P OS ES O N LY Managing Directbr & CEQ!

SRBC CO LL!

_Arvind Smartspaces Limited
Regd. Office: 24, Government Servant Society, Near Municipal Market, Off C. G. Road, Navrangpura, Ahmedabad. 380 009, India.
Tel.; +91 79 68267000 | Web.: www.arvindsmartspaces.com | CIN 1 L45201GJ2008PLCOS5771
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Statement of Audited standalone tash flow for she year ended en 31st Mareh, 2026
[T in Lakhs except as stated othenwise}
For the year ended For tha year anded
Pariculars 31st March, 2026 31st March, 2025
fAudited) (Audited}
A. Cash flow from operating activities
Peofisbefore tax 585066 1,195.11
Adjustment to recencile profit before tax to net cagh flew ¢
Profit from limited fiability partnerships {Net} [26.13} (30182}
Depreciation and amertization expense 42397 30283
Loss on sate of property plant and equipment [Net} 30.10 15.38
Finance cost 2,756.53 105255
Share based payment expense 248,63 209.99
interest income {4470.28) {2,889.95)
Gap on sale.of Mutual funds {433.44} {828.89}
Provision tor doubtful advancesfrecoverables - 1.407.19
Sundry balances written back (7.25§ {9.43}
Fair value gain of mutual funds 1339 [27.36)
Operating profit befere working capital changes 4,412.18 726.06
Adjustments for;
{Decrease)/increase in trade payables [232.01} 62.81
increase in ather liabilities 9,597.61 21292
Increase in grovisions 192.08 2713406
inerease in financral liakibties 2177 1,140.98
{Increase] ininventories {37,394.49) (2.572.20]
{!ncrease} in financial assets (4,542 95) {2,787.61)
{increase)/Dectease in trade recejvables [648.0%) 71.35%
Decrease/{increase) in other assets 15,513.37 {14,160.01}
Cash {used in} in operations [12,520.09} (2£,527.66})
Direct taxes paid {net of refund} {1,848.53} {1,591.70}
et eash (used In) in operating att fa] (14,368.62} [23,219.36}
E. Cash flow from investing activitics
investments In subsidiaries and joint ventures {36,366.40] {43,029.11)
Proceeds from withdrawal of investments in subsidiaries and joint ventures 39.474.40 46,981.60
Redemption/{tnvestments} in mutual lunds (Net} 7.070.45 {1,241.44}
Aedamptian/{investments} of fixed deposits 1,192.36 (2,658.15}
Loans given 1o subsidiaries $22,045,00} {11,8:2.94}
taans received bark from subsidianes 20,183.95 18,897.38
Furchase of property, plant and equipment including CWiP, capitat $1,077.10) (472,13}
advances, payables for capital treditors and intangibles
Praceeds from sale of property, plant and equipment 36.70 3265
interest received 2,869.93 3,696.83
tet cashflow [uied in} / genesated from investing activities (8] 18,660.71} 10,394.65
€. Cash flow from financing astivitios
Proteeds from long toem borrowings 31,302.95 15,153 61
fepaynent of long term barrowings {5,153.,53 41,716 32)
Procecds fram short term boreawings from subsidiaries {Het} 11,08:.06 -
Payment of lease fiahilities 1128.02} {6967}
Finance cost paid {2,352.10) (983,35}
Dividend paid 12,750.98 {1,591.17)
Acguisition of treasury shares {2,141.56} -
Proceeds from issue of share capaal induding securities premiumj thraugh 206.59 384.81
ESQP"s
Procends from share apphication maney under ESOP - 347.35
Netcashflow generamd frern financing activities fct 29,849.42 11,524,756
Net Increase f {Decreass) in cash and cash equivalents [A+B+£} 6,320.09 {1,299.95)
Cash and cash equivalents at the beginning of the year 2,592.31 3,892.16
Cash and cash equivalents at the end of the year 9,412.30 2,592.21
{See accompanying notes te these standalone Bnancial results}
For Arvind Smartpaces Limited
R
“ &GNEDFORtDu¥nHCKﬂON
may 20, 226: v AGES Oivi. ¥

TUTTE
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Arvind Smartspaces Limited
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Arvind SmartSpaces Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Arvind SmartSpaces Limited (“Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), and joint venture for the quarter ended March 31,2026 and
for the year ended March 31,2026 (“Statement”), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of cur information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements and financial
information of the subsidiaries and joint venture, the Statement;

i. includes the results of the entities mentioned in annexure A to the statement.
if.  are presented in accordance with the requirements of the Listing Regulations in this regard; and

ili. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended March
31,2026 and for the year ended March 31,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Qur responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group, its joint venture in accordance with the
*Code of Ethics® issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Consclidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give
a true and fair view of the net profit and other comprehensive income and other {inancial information of the
pand its joint venture in accordance with the applicable accounting standards prescribed under section
‘. ct read with relevant rules issued thereunder and other accounting principles generally accepted
: \\ compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
les included in the Group and its joint venture are responsible for maintenance of adequate
rds in accordance with the provisions of the Act for safeguarding of the assets of their

SREBCACOLLE o Limiled Lisbility Partnorstip with LLP tdentity Mo, AAR-4318
Reqs, Oftice : 22, Camac Street, Block '9', 3rd Floor, Koata-700 014
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respective companies and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its joint venture are responsible for assessing the ability of their respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint venture are also
responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material missiatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individuatly or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for onc resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Scction 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableriess of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors” use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its joint venture to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw atiention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its joint venture to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achicves fair
presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the

atities within the Group and.its joint venture of which we are the independent auditors, to express an

s on the Statement. We are responsible for the direction, supervision and performance of the

$Nhe financial information of such entities included in the Statement of which we are the
ht auditors. For the other entities included in the Statement, which have been audited by other
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auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carricd out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, in

respect of:

e 26 subsidiaries, whose financial statements include total assets of Rs 1,17,088.30 lacs as at March 31,
2026, total revenues of Rs 2,077.40 lacs and Rs 7,034.13 lacs, total net profit/ (foss) after tax of Rs.
15.37 lacs and Rs. (491.63) lacs, total comprehensive income / (loss) of Rs. 15.37 lacs and Rs. (491.63)
lacs, for the quarter and the year ended on that date respectively, and net cash outflow of Rs. 298.19 lacs
for the year ended March 31, 2026, as considered in the Statement which have been audited by their
respective independent auditors,

o 1 joint venture, whose financial statements include Group’s share of net profit of Rs. 1.21 lacs and Rs.
3.66 lacs and Group’s share of total comprehensive income of Rs. 1.21 lacs and Rs. 3.66 lags for the
quarter and for the year ended March 31, 2026 respectively, as considered in the Statement whose
financial results/financial statements, other financial information have been audited by their respective
independent auditors.

The independent auditor’s report on the financial statements and financial information of these entities have
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and joint venture is based solely on the reports of
such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above malters with respect to our reliance on
the work done and the reports of the other auditors.

The Statement inciudes the results for the quarter ended March 31, 2026 being the balancing figures between
the audited figures in respect of the full financial year ended March 31,2026 and the published unaudited
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to
a limited review by us, as required undeér the Listing Regulations.

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

i
hreyans Ravrani

Partner
Membership No.: 0629006

UDIN: 26062906BGUIYD2171
Ahmedabad
May 20, 2026
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Annexure A: List of the entities whose financial results are included in the consolidated financial
results of Arvind SmartSpaces Limited for the quarter and year ended March 31, 2026

Holding Company:
Arvind SmartSpaces Limited

Subsidiaries:

. Ahmedabad East Infrastructure LLP

. Ahmedabad Industrial Infrastructure (One) LLP

. Arvind Hebbel Homes Private Limited

. Arvind Five Homes LLP

. Arvind Beyond Five Ciub LLP

. Arvind Homes Private Lintited

. Arvind Smarthomes Private Limited

. Uplands Facilities Management LLP

. ASL Facilities Management LLP

10. Charnigodar Industrial Infrastructure (One LLP)

b1, Arvind Infracon LLP

12. Yogita Shelters LLP

13. Chirping Woods Homes LLP

14, Arvind Smart City LLP

15, Arvind Infrabuild LLP

16. Thot Highlands LLP

17. Adroda Homes LLP

18. Kalyangadh Homes LLP

19, Mankol Homes LLP (formerly known as Lagdana Homes LLP )

20. Bavla Homes LLP

21, Arvind Surat Homes LLP (formerly known as Kesardi Homes LLP)

22. Ahmedabad Chhabasar Homes LLP

23, Arvind MMR Projects LLP (formerly known as Arvind Integrated Projects LLP)

24. Arvind Green Homes LLP

25. Arvind Building Materials LLP

26. Arvind Dream Homes LLP

27. Arvind Smart Projects LLP

28. Devkhush Developers LLP

29. Devkhush Infracon LLP

30. ASL Reaslserve LLP (With effect from July 7, 2025)

31. Uni Sands Infra LLP (With effect from September 17, 2025)

32. Arvind Skyline Private Limited (With effect from December 29, 2025)
3. ASL Maintenance Solutions Private Limited (With effect from February 26, 2026)

D00 ] Sy b L2 B e

Joint Venture:
1. Arvind Bsafal Home LLP
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 335T MARCH, 2026

1% In lakhs except as stated otherwise]

Quartar Ended Year Ended Year fnded
Note - 2} Unaudited Note -2) Audited Audited
1 icome
{a} Revenue frem cporations 15,533.83 16.638.82 16,309.43 56,405.23 71,330.49
{b} Otherincame 814.81 412.06 1,105,29 204214 2,281.11
Totalincome 16,353.64 17,050.88 17,414.77 55.44‘7.37 73,611.60
2 {Expenses
{3} Cost of construction material and campongnts consumed 1,431.53 900.28 1,395.55 3,863.81 5,214.06
(b} Land development costs 32,191.99 27,518.58 7.053.55 79,305.94 23,499.49
{c) Construction and labour cost 4,927.92 2,505.07 3,725.45 11,193.34 11,075.24
{d} Changes in inventories 136,401.83} {24,293,66} {8,057.40) {74,905.29) (7,318.23}
{e) Employee benefits expense 2,442.38 2,463.53 2,595.03 848435 7.316.24
{f) Finanze costs 1,149.65 Sivda 778,77 3,089,156 2,081.91
{6} Depresiation and amartisation expense 165.89 i7i.i6 12678 63455 49210
{h) Cther exgenses 5,016.59 3,383.54 £,238.11 13,273.66 14,722.63
Total expensos 10,524.10 13,159.8C 13,855.88 44,%38.53 57,085.99
2 Profit from operatioas before share of Jointventure and tax {1-21 5,429.54 3,891.08 3,558.89 13,508.85 16,525.61
4 iShare of profit / floss) of jaint venture 126 2.45 [2.32} 366 {231}
5 |Profit from aperatfens before tax {3-4) 5,430.80 3,893.53 3,556.57 13,512.50 16,523.30
8 {Tax axpenses
-. Current Tax 1,257.12 1,105.69 785.44 3,745.82 4,195.23
+  Adjustment of tax pertalning to eartier vears 4375 124.07 {5.62) 167.82 [5.62)
«  Defarred Tax charge / (sredit) {326.88) {25890} £00.55 {742.46) 41673
7 [Net profit after tax {5-6) 4,416.81 2,921.76 2,176.20 16,341.32 11,916.50
8 |Other comprehensive Income {net of tax)
ftems that will not be reclassified to prafit and loss in subsequent periads :
Remeasurement gain/{loas} on defined benefit plang 20476 197 (54,691 148.74 {37.69}
incame tax eflect on above {51.54) {250} 1376 {37.44} 2207
9 |Total camprehensive income after tax {7+8) 4,570.03 2,923.23 2,135.27 10,452,62 11,851.28
Net Profit for the year attributable to ;
Equity holders of the parent company 4,231.88 2,876.12 191475 9,644.35 11,049.20
Non-contralling interests 184.53 45.64 26145 696,37 867.70
Other comprehensive incoma attributable to :
Equity holdars of the parent company 1533.22 1.47 {40.53} 11130 {65.62]
Non-controlling interests - - - .
Tetal comprehensive income attribugabie to
Equity holders of the parent company 4,385,410 2.877.59 1,873.52 9,755.65 10,983.58
HNan-contralling interests 184,93 45.64 261.45 596,97 867.70
10 [Paid-up equity share capital {face value ¥ 10/- per share} 4,586.70 4,586.70 4,556.45 4,586.70 4,556.45
11 [Other equity excluding Revalustion Reservey 60,332.3z2 55,244,724
12 (EPS - (Mot annualised for quarters and ning manths}
- Basic {2} 9.63 6.27 4.20 21.04 2428
+ Difuted {3} 5.59 6:25 4.1? 20,35 24.00
{See accompanying notes te these consolidated financiaf resuits)

Nates:
Thess audited consalidated financial results of Arvind SmartSpaces {"Holding Cempany™),

Directors at their mecting held on May 20, 2026, The consolidated financial results are prepared [n accordance
prescribed under Socticn 133 of the Companies Act, 2013.

~

w

The Group's business falls
Segments are not reported separately,

~

amendment, requiring recognition of past service cast immediately In the Statement of Profit and Loss.

The New Labour Codes has resulted in estimated one time increase in provision far empluyee benefits of the
of Indla is in the process of notifying related rules to the
accounting standards i the period In which they are notified,

w

schemes. The Company treats the Trust as an extansion of itself and 2ecordingly,
as treasury shares in these consolidated finangials results.

‘o

submitted to the B5E Limited {wwnw.bseindia.com} and Natinnal Stack Exchan
listed,

~

The Board of Directors recommended a finat dividend of Rs. 2,25/ per equity share face value of Rs,
approval of shareholders in the ensuing Annual General Meeting.

w©

SIGNED FOR IDENTIFICATION
PURPCSES ONLY

Ahmedabad
May 20, 2026

its subsidiaries {Holding company and Subsidiaries tegether referred as
“Group”j and jeint ventures for the quarter and year ended March 31, 2025 have been revicwed by the Audit Committee and thereafter approved by the Boarg of
wnth the fndian Accounting Standard {Ind AS) ag)

The figures of the quarter ended March 31, 2026 and March 31, 2025 sre the balancing figures between audited figures in respect of the full financial year and the
published Unaudited year-to-date figures uptle December 31, 2025 and Decembear-31, 2024 respectively which were subjected to lirmted review,

within single busingss segment of develomng of tommercial and residential units, Hence, disciosures undar nd AS 108- Operating

On November 21, 2025, The Goverpment af India has consolidated multiple existing labour-fegisiations into 2 unified framework camprising four Labour Codes
collectively referred to as the ‘New Labeur Cades’, Under ind AS 185, changes to employee beneolit plans arising from Jegislative amendments canstitute = plan

Group amounting te Rs.102.35 lakhs. The Government
New Labour Cedes and impact of these wifi be evaluated and accounted for In agcardanca with applicabie

During the quarter and year ended March 31, 2026, the Group has establishad ASL ESOP Trust, {“the Trust*} to administer its employee share-based compensation
the shares acquired by the Trust, amounting to Rs 2,341.56 facs, have heen traated

10 each, far the financial year ended March 31, 2026, subject to

Previous period figures have been regreuped and reclassified where necessary to copfarm to current paried’s classification,

The financial results for the guarter and year ended Mareh 31, 2026 can be viewed on the Company's website “www.arvindsmartspaces.com' and have been

ge of Indla Limited [www.nseindia,.com) where the equity shares of the Company are|

Far Arvind SmartSpaces Limited

tyansh Kapaoor|
Dlrector & CEQ

SRBC & Qb Ed imited -

Regd. Office: 24, Government Sérvant Society, Near Municipal Market, Off C. G. Road,

ura, Ahmedabad. 380 09, India.

Tel.: +91 79 68267000 { Web.: www.arvindsmartspaces.com | CIN : L45201GJ2008PLC0O55771
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Audited Consolidated Statement of Assets and Liahilities as at 31st arch, 2025
[X in takhs except as stated otherwise]
Asat
Particulars 31.03.26 31.02.25
{Audited) {Audited)
ASSETS
Non-turrent assets
{a) Propetty, plantand equipment 5,479.10 5,076.93
{b} Capital work in prograss 6,181.52 2,506.83
{c} Right of use assets 475,31 588.79
{d) Intangibie assets 4521 1i7.45
{2) Qther financial assets 49,700.32 43,538.33
{f) Deferrad tax assets {net) 3,382.17 2,6818.55
{8) Income tax assets {net} 4,560,14 2,044.17
{h} Other nea-current assets . 25,339.50 13,308.70
Total Non-Current Assets 95,163.27 69,801.19
Current Assets
{a) Inventoties 2,22,215.81 1,48,933,14
{k) Financial assets
{i) Investment in joint ventures 9.66 6.01
{i} Other investmants 12,126.74 18,607.4%
(it} Trade recejvablas 1,546.19 1,462.14
{iti} Cash and cash equivalerits 12,629.38 5,509.48
{iv} Bank balance ather than {iii} above 4,815.01 135.08
(v} Others financial assets 221,28 1,862.77
{c) Other current assets 10,628.55 10,763.75
Total Current Assets 2,64,192.62 1,97,279.86
FOTAL ASSETS 3,59,355.89 2,67,081.05
EQUITY AND LIABILITIES
Equity
(a} Equity share capitat 4,586,70 4,556.45
(b} Other equity §0,332.32 55,244,24
Equity attributable to equity holders of the parent 64,919,02 59,800.69
{c] Non-controlling intecests 24,696,04 21,023.19
89,615.06 80,823.88
Liabilitles
Nan-current liablities
(] Financial lizbilities
(i} Borrowings 49,494.91 22,628.89
{it} Lease Liahilities 472.58 500.87
tb} Deferred tax liabilities {net} 522.68 464,05
{c) Long term provisions 591,26 606.84
Total Non-Current Liakilities 51,081.82 24,200.65
Current lizklities
(a) Finaricia? liabilities
{i} Borrowings §,245.87 5,258.97
[i1§ Lease Liabilities 101,28 147,99
{iil) Trade payables
Total outstanding dues for micro enterprise and small enterprise 230.75 271.26
Tetal cutstanding dues of craditors other than micro enterprise and small 19,958.81 18,424.43
enterprise
[iv) Other financial liabifities 3,235,714 2,929.71
[b] Other current fiahlities 1,86,439.44 1,34,625.49
{c) Short term provisions 125,03 69.31
{d) Current tax liabilities (riet) 314.27 329.36
Total Current Liabilities 2,18,659.00 1,62,056.52
TOTAL EQUITY AND LIABILITIES, 3,59,355,849 2,67,081.05
{ See accompaying notes ta these consolidated finantial resuits)
rvind SmartSpaces Limited
SIGNED FOR IDENTIFICATION /o 5 \ - o
PURPOSES ONL 5 <) =
Ahmedabad n ansh Kapoor
May 20, 2026 W Opdinaging nirector & CEO

vind Smartspaces Li 8- _
sl j j ff C. 4 @ rangpura, Ahmedabad. 380 09, [ndia.
Regd. Office: 24, Government 5e nic rket, © ,

Tel.: +9179 68267000 i Web.: www.arvindsmartspaces.com | CIN : L45201GJ2008PLCO55771
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Statement of audited consolidated cash flow for the year ended an 31st March, 2026
[% in lakhs except as stated otherwise]
For the year ended For the year ended
Particulars 31.03.26 31.03.25
{Audited) [Audited)
A. Cash flow fram operating activities
Profit before tax 13,512.50 16,523.30
Adlustment to recancile profit befare tax to net cash fiow <
Share af {Profit) /loss from joint ventures {3.66} 2.31
Depreciation and amortizaticn expente 634.56 492,18
Loss on sale of property plant and equipmaent {Net] 30.15 15.44
Finange cost 3,088.16 2,081.01
Share based payment expanse 243,63 203,59
Interest income {222.55) {233,358}
Gamn on sale of Mutual Funds {711.04) {1,184.91}
Pravision far doubtful advances/recovarables - 1,407.19
Sundry balantes written back (628.03) {9.42}
Fair value gain of mutual funds (293.58} {156.18}
Operating profit before working capital changes 15,656.16 19,147.4%
Adjustmeants for:
Increase in trade payables 2,121.91 5,330.70
Increase in other flabiities 51,813.85 13,08%.1:
ncrease in.provisions 192.88 21293
Increase in financial liabilities 254.88 1,330.02
[Increase}in inventories (73,282.67) {10,443.02)
{increase} in financial assets (5,537.82} {19,376.21}
{increase) in trade receivables [84.05} {1,200.30)
lincrease) in other assets [1,740.89} {12,379.43}
Cash {used in} in operations {10,605.65) {3,273.71)
Direct taxes paid [net of refund) {6,438.71) (5,124.78)
Net cash {used in) in operating activitics [a] {17,044.36) {8,398.49)
8. Cash flow from investing activities
Redemation/{fnvestments) in mutyal funds {Net) 7,485.34 {6,945,35)
{investments) of fixed deposits {net} {3.630.83) {2.723.51)
Purchase of property, plant and equipment including CWiP, capital advances, payable for {4,703.43) (1,551.04)
capital creditors, and intangibles
Proceeds from sate of preperty, plant and cguipment 36.70 46.29
Interest received 195.73 23822
Net cashflaw {used in} investing activities Bi {616.45} {10,936.39}
C. Cash flow from financing activities
Braceeds from long term horrowings 31,302.98 15,153.98
Repayment of long term berrowings {7,149,48} {1,754.49}
Praceeds from issue of debentures 11,195.29 4,900.00
Repayment of debentures 15,492.02) {4,000.00}
Capital contribution in £LP by minority partners 15,066.34 1501113
Withdrawal from LLP by minority partners {12,0380.46) {8,016,78}
Payment of lease liabilities [123.02) {69.67}
Finance ¢ost patd {3,027.96) {1,833.48)
Dividend Paid {2,750.98] (1,595.17)
Acquisition of treasury shares {2,341.56) -
Proceeds from issue of sharg capital {including securities premium]) through 206.58 394.81
ESOP's
Proceeds from share application money under ESOP - 347.35
Net cash generated from financing activitles [c] 24,780.71 18,541.66
Net decrease in cash and cash cquivalents {A+B+C] 7,119.90 {793.22}
Cash and cash equivalents at the beginning of the year 5,509.48 6,302.70
Cash and cash equivalents at the end of the year 12,629.38 5,509.48
{See accampanying notes to these consclidated financial resuits}
SIGNED FOR IDENTIFICATION
Ahmei:EaEdEQPOSES Y
May 2D, 2026 \

T

SRBC & CADindsia
Regd. Office: 24, Governmeit.SemanrkSoareby=ear=trEmieTs
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