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O R D E R 
(Hybrid Mode) 

 

14.10.2026: In the instant company appeal, the appellant put to 

challenge the impugned order dated 17.09.2026 by virtue of which Section 7 

application of IBC preferred by the respondent’s bank has been directed to 

be admitted. Owing to the alleged default as reflected in Part IV of the notice 

dated 16.11.2023.  

2. There are various issues, those have been argued by the Ld. Counsel 

for the appellant questioning the propriety of the impugned order itself. 

During the course of the argument, the Ld. Counsel for the appellant had 

offered a proposal, taking into consideration the fact that the appellant 

happens to be an MSME and is running a hospital. Hence, he intends to give 

a proposal as per Section 12A of the I&B Code.  

3. As regards the said aspect, the Ld. Counsel for the respondent submits 

that he intends to complete his instructions by tomorrow. Put up tomorrow, 

i.e., 15.10.2026 as fresh case. 

     

      [Justice Sharad Kumar Sharma]  
Member (Judicial) 
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