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Date: 04 November, 2026

To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejebhoy Towers “Exchange Plaza”

Dalal Street Bandra-Kurla Complex, Bandra (East)
Mumbai - 400 001 Mumbai - 400051

Scrip Code (BSE): 544271 Symbol: GARUDA

Sub: Outcome of Board Meeting held on 04" November, 2026.
Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 and 33 read with Schedule III and other applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ("SEBI
Listing Regulations, 2015") we hereby inform you that, the Board of Directors of the Company at their
Meeting held today i.e. 04" November, 2026 has approved the following;

1. Financial Results:

‘a. Approved the Unaudited Standalone Financial Results for the Quarter and Half Year
ended September 30, 2026 along with Limited Review Report as received from the "
Statutory Auditor of the Company.

b. Approved the Unaudited Consolidated Financial Results for the Quarter and Half Year
ended September 30, 2026 along with Limited Review Report as received from the
Statutory Auditor of the Company.
The meeting of the Board of Directors commenced at 09.15 A.M and Concluded at? *3<A M.

Request you to please take the details on record.

Thanking You,
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Limited Review Report on the Standalone Unaudited Quarterly Financial Results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended

Review Report to
The Board of Directors
Garuda Construction and Engineering Limited

1) We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Garuda
Construction and Engineering Limited (the "Company") for the quarter and half year ended 30
September 2026 (the "Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4) Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For A. T.R. S. & Co

Chartered Accountants

(Firm Registration No. 328977E)
(X
N \

Amit Agarwal
Partner

Membership No. 303411

Place: Mumbai

Dated: 04/11/2026

UDIN: 26303411AKNBKJ1151
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Garuda Construction and Engineering Limited
CIN: L45400MH2010PLC207963

Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400 051

Phone - 022-26530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com

Statement of Unaudited Standalone Results for the Quarter and Half Year ended 30 September 2026

(¥ in Lakhs)
Quarter ended Half Year ended Year ended
Sr. - 30 September 30 September | 30 Septemb 30 Sept
P L
No. articulars 2026 30 June 2026 2025 2026 2025 31 March 2026
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
1 |Income
Revenue from operations 17,158.91 17,538.17 11,645.62 34,697.08 24,161.27 53,071.52
Other income 102.14 24.73 194.40 126.86 346.75 324.17
Total Income 17,261.04 17,562.90 11,840.01 34,823.94 24,508.02 53,395.69
2 Expenses
Cost of Materials Consumed 3,598.45 1,500.70 3,329.11 5,099.15 5,624.49 14,492.33
Construction Expenses 7,544.77 9,875.03 4,315.64 17,419.80 10,328.14 20,323.34
Employee Benefits Expenses 115.96 117.35 111.85 233.31 229.49 480.22
Finance Costs 93.08 53.35 0.54 146.43 46.43 270.48
Depreciation and Amortisation Expenses 8.30 8.21 6.22 16.51 1237 28.43
Other Expenses 496.00 430.96 447.19 926.95 895.43 1,383.96
Total Expenses 11,856.56 11,985.60 8,210.55 23,842.17 17,136.35 36,978.77
3 |Profit before exceptional items and tax 5,404.48 5,577.29 3,629.47 10,981.78 7,371.67 16,416.92
(1-2)
Exceptional items - - = - 5 E;
Profit before Tax (3 - 4) 5,404.48 5,577.29 3,629.47 10,981.78 7,371.67 16,416.92
Tax expense ;
(a) Current income tax 1,342.38 1,422.00 918.17 2,764.38 1,859.55 4,167.84
(b) Deferred income tax (0.26) (0.24) (3.19) (0.50) (3.25) (5.03)
7 Profit for the period from continuing 4,062.36 4,155.53 2,714.49 8,217.90 5,515.37 12,254.11
operations (5 - 6)
Profit /(Loss) from discontinuing operations 2 = - 2 - =
Tax expense of discontinuing operations - @ - > - =
10 |Profit /(Loss) from discontinuing _ - N N . ?
operations (after tax) (8 - 9)
11 |Profit for the period (7 + 10) 4,062.36 4,155.53 2,714.49 8,217.90 5,515.37 12,254.11
12 |Other Comprehensive Income
Items not to be reclassified to profit or loss in
subsequent periods:
(a) Re-measurement gain/(losses) on defined _ X 5 B
benefit plan - (5.35)
(b) Income Tax effect on above - - - - - 1.35
- - - - - (4.00)
13 |Total Comprehensive Income for the 4,062.36 4,155.53 2,714.49 8,217.90 5,515.37 12,250.10
period
14 |Reserves 40,780.05
15 |Details of Equity Share Capital
Paid up Equity Share Capital 4,652.09
Face Value of Equity Share Capital (%) 5.00
16 |Earnings per share
(a) Basic 4.37 4.47 2.92 8.83 5.93 13.17
(b) Diluted 4.37 4.47 2.92 8.83 5.93 13.17




Garuda Construction and Engineering Limited

CIN: L45400MH2010PLC207963
Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400 051

Phone - 022-26530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com

Statement of Unaudited Standalone Cash Flow for the quarter and half year ended 30 September 2026

(T in Lakhs)
Half Year ended Year ended
Particulars 30 September 2026 31 March 2026
(Unaudited) (Audited)
A: |Cash flow from operating activities:
Net profit before tax 10,981.78 16,416.92
Adjustment for:
Depreciation and amortisation expense 16.51 28.43
Interest income (126.86) (324.17)
Finance costs 146.43 270.48
36.07 (25.26)
Operating profit before working capital changes 11,017.85 16,391.67
Adjustment for:
Trade and Other Receivables (2,295.84) (5,993.73)
Inventories (13.15) (125.97)
Loans 0.98 0.51
Other Current Assets (9,965.40) (12,024.77)
Trade and Other Payables (782.50) 8,595.92
Other Financial Liabilities (9.70) (24.97)
Other Liabilities 337.13 (1,746.75)
(12,728.48) (11,319.75)
Cash (used) / generated from Operations (1,710.63) 5,071.92
Taxes paid (Net) (2,045.25) (980.67)
Net cash (used in) / from Operating Activities (3,755.88) 4,091.26
B: |Cash flow from investing activities:
Purchase of Fixed Assets (Net of Sales) - (69.16)
Investment in Property (450.00) (5,871.61)
Interest Income 126.86 324.17
Investment in Equity Shares / Debentures - (3.30)
(Increase) [ Decrease in Other Bank Balances (77.61) 2,766.43
Long Term Loans and Advances (0.02) (1,557.15)
Net cash from investing activities (400.77) (4,410.63)
C: |Cash flow from financing activities:
Long Term Borrowings (Net) (1.58) (4.75)
Short Term Borrowings (Net) 4,061.85 1,197.70
Finance Costs (146.43) (270.48)
Net cash from / (Used in) financing activities 3,913.85 922.47
Net increse / (decrease) in cash and cash equivalents (242.80) 603.10
Opening balance of cash and cash equivalents 803.18 200.08
Closing balance of cash and cash equivalents 560.38 803.18




Garuda Construction and Engineering Limited

CIN: L45400MH2010PLC207963

Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400 051
Phone - 022-26530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com

Statement of Unaudited Standalone Assets and Liabilities as on 30 September 2026

(% in Lakhs)
Sr. As-at
No. Particulars 30 September 2026 31 March 2026
(Unaudited) (Audited)
I |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 157.03 173.54
(b) Capital work in progress 220.84 220.84
(c) Investment property 7,246.98 6,796.98
(d) Financial assets
(i) Investments 8.91 8.91
(ii) Other financial assets 700.97 700.96
(e) Deferred tax assets 45.47 44,97
(f) Other non-current assets 3,293.00 3,293.00
Total non current assets 11,673.20 11,239.19
2 |Current assets
(a) Inventories 1,243.44 1,230.29
(b) Financial assets
(i) Trade receivables 26,337.21 24,041.37
(i) Cash and cash equivalents 560.38 803.18
(iii) Other bank balances 1,557.84 1,480.23
(iv) Loans 9.15 10.13
(c) Other current assets 35;221.55 25,256.14
Total current assets 64,929.57 52,821.34
TOTAL ASSETS (1+2) 76,602.77 64,060.54
II |EQUITY AND LIABILITIES
3 |EQuITY
(a) Equity share capital 4,652.09 4,652.09
(b) Other equity 48,997.94 40,780.05
Total Equity 53,650.03 45,432.13
4 [Non current liabilities
(@) Financial liabilties
(i) Borrowings = 1.58
(b) Provisions 19.10 19.10
Total non current liabilities 19.10 20.67
5 |Current liabilities
(a) Financial liabilties
(i) Borrowings 5,263.98 1,202.12
(i) Trade payables
micro and small enterprises - 5
Total outstanding dues of creditors other than micro 10,903.10 11,685.60
enterprises and small enterprises ’
(iii) Other financial liabilities 16.57 26.27
(b) Other current liabilities 1,556.25 1,219.12
(c) Provisions 9.34 9.34
(d) Current tax liability (net) 5,184.41 4,465.27
Total Current Libilities 22,933.64 18,607.73
TOTAL EQUITY AND LIABILITIES (3+4+5) 76,602.77 64,060.54




Garuda Construction and Engineering Limited

CIN: L45400MH2010PLC207963

Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400 051

Phone - 022-26530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com

2.

Notes on Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2026

The above financial results have been reviewed and recommended by the Audit Committee and approved and taken on record by
the Board of Directors in their respective meetings held on 04th November 2026.

The financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS)
prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

The Company operates in single business segment i.e. Construction Activity hence segment information has not been provided.
Further the Company conducts its business in only one Geographical Segment, viz., India.

The balance appearing under the head Trade Payable, Loans and Advances, Other Current Liabilities are subject to Confirmation
and Reconciliation and Consequent adjustments, if any, will be accounted for in the year of confirmation and/ or reconciliation.

The Financial Result for the quarter and half year ended 30 September 2026 are available on the website of the Company
(www.garudaconstructionengineering.com) and website of the Stock Exchange (www.bseindia.com) and and NSE
(www.nseindia.com).

¢ Brijendra Kumar Agarwal
Place: Mumbai Managing ol A

Date: 04th November 2026 DIN - 00845482
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Limited Review Report on the Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Garuda Construction and Engineering Limited

1.  We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Garuda Construction and Engineering Limited and its subsidiaries and associate (the Parent, its
subsidiaries and associate together referred to as "the Group") for the quarter and half year ended
30 September 2026 (the "Statement") attached herewith, being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8)
of the Listing Regulations, to the extent applicable.

4. The Statement includes the result of the entities:

Name of the Entity Relationship
PKH Projects LLP Subsidiary
PKH Ayodhya Private Limited Subsidiary
UP World Trade Centre Private Limited Subsidiary

5. We did not review the interim financial results of three subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs. 16,258.38 lakhs
as at September 30, 2026 and total revenues of Rs. 725.00 lakhs for the half year ended September
30, 2026, total net profit after tax of Rs. (4.03) lakhs for the half year ended September 30, 2026
and total comprehensive income of Rs. (4.03) lakhs for the half year ended September 30, 2026
and net cash outflow of Rs 1.44 Lakhs for the half year ended September 30, 2026, as considered
in the Statement. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement, in so

HYDERABAD INDORE JANJGIR
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far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of these matters.

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For A. T.R. S. & Co
Chartered Accountants
(Firm Registration No. 328977E)

Groy>

Amit Agarwal

Partner

Membership No. 303411

Place: Mumbai

Dated: 04/11/2026

UDIN: 26303411LJKIJZ4291

MUMBAI HYDERABAD INDORE JANJGIR




Garuda Construction and Engineering Limited
CIN: L45400MH2010PLC207963
Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400 051
Phone - 022-26530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com
Statement of Unaudited Consolidated Results for the Quarter and Half Year ended 30 September 2026
(% in Lakhs)
Quarter ended Half Year ended Year ended
Sr. f 30 September 30 September | 30 ber | 30 Septemb 31 March
1 Ly ¥
No. Porticulors 2026 | 303une2026 17,5 5 2026 2025 2026
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1 |Income

Revenue from operations 17,158.91 17,538.17 11,649.16 34,697.08 24,164.81 53,071.52

Other income 102.14 24.73 194.40 126.86 346.75 32417

Total Income 17,261.04 17,562.90 11,843.55 34,823.94 24,511.56 53,395.69

2 Expenses

Cost of Materials Consumed 3,598.45 1,500.70 3,332.65 5,099.15 5,628.03 14,492.33

Construction Expenses 7,544.77 9,875.03 4,315.64 17,419.80 10,327.79 20,322,99

Employee Benefits Expenses 115.96 117.35 111.85 233.31 229,49 480.22

Finance Costs 93.08 53.35 0.54 146.43 46.43 270.48

Depreciation and Amortisation Expenses 10.17 10.08 8.51 20.25 16.94 37.58

Other Expenses 496.00 431.25 447.26 927.24 B95.17 1,384.48

Total Expenses 11,858.43 11,987.77 8,216.45 23,846.20 17,143.84 36,988.09

3 |Profit Before Share of Profit / (Loss) of 5,402.61 5,575.13 3,627.10 10,977.74 7,367.71 16,407.60

Associates and Tax (1 - 2)
Share of Profit / (Loss) of Associates - = (0.05), (0.05) (0.05)
Profit /(loss) before Tax (3 - 4) 5,402.61 5,575.13 3,627.05 10,977.74 7,367.66 16,407.55
Tax expense
(a) Current income tax 1,342.38 1,422.00 918.17 2,764.38 1,859.55 4,167.84
(b) Deferred income tax (0.26) (0.24) (3.19) (0.50) (3.25) (5.03)

7 | Profit /(Loss) for the period from 4,060.49 4,153.37 2,712.08 8,213.86 5,511.36 12,244.73
continuing operations (5 - 6)

Profit /(Loss) from discontinuing operations - - - - E -
Tax expense of discontinuing operations = = = =

10 |Profit /(Loss) from discontinuing ] ’ B * by
operations (after tax) (8 - 9)

11 |Profit /(Loss) for the period (7 + 10) 4,060.49 4,153.37 2,712.08 8,213.86 5,511.36 12,244.73
Less: Share of Profit transferred to Minority (0.87) (1.11) (1.16) (1.98) (1.94) (4.60)
Interest

12 |Profit After Tax & Non Controlling 4,061.36 4,154.48 2,713.24 8,215.84 5,513.30 12,249.33
Interest

13 |Other Comprehensive Income
Itemns not to be reclassified to profit or loss in
subsequent periods:

(a) Re-measurement gain/(losses) on defined S R

benefit plan - = (5.35)

(b) Income Tax effect on above - - - - - 135
- - - = - (4.00)

14 |Total Comprehensive Income for the 4,061.36 4,154.48 2,713.24 8,215.84 5,513.30 12,245.32
period

15 |Reserves 40,774.29

16 |Details of Equity Share Capital
Paid up Equity Share Capital 4,652.09
Face Value of Equity Share Capital (Z) 5.00

17 |Earnings per share

(a) Basic 4,37 4.47 292 B.83 5.93 13.17
(b) Diluted 4,37 4.47 2,92 B.83 5.93 13.17




Garuda Construction and Engineering Limited

CIN: L45400MH2010PLC207963
Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400 051

Phone - 022-26530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com

Statement of Unaudited Consolidated Cash Flow for the quarter and half year ended 30 September 2026

(T in Lakhs)

Half Year ended Year ended
Particulars 30 September 2026 31 March 2026
(Unaudited) (Audited)
A: |Cash flow from operating activities:
Net profit before tax 10,977.74 16,407.60
Adjustment for:
Depreciation and amortisation expense 20.25 37.58
Interest income (126.86) (324.17)
Finance costs 146.43 270.48
39.82 (16.10)
Operating profit before working capital changes 11,017.56 16,391.49
Adjustment for:
Trade and Other Receivables (4,846.90) 2,114.97
Inventories (13.15) (125.97)
Loans 0.98 0.51
Other Current Assets (9,262.11) (16,660.89)
Trade and Other Payables 1,049.68 8,599.64
Other Financial Liabilities . (11.16) 1.76
Other Liabilities 353.02 (1,497.47)
(12,729.64) (7,567.45)
Cash (used) / generated from Operations (1,712.08) 8,824.05
Taxes paid (Net) (2,045.25) (980.67)
Net cash used in Operating Activities (3,757.33) 7,843.38
B: |Cash flow from investing activities:
Purchase of Fixed Assets (Net of Sales) 0.00 (69.16)
Investment in Equiry / Property (450.00) (11,396.11)
Interest Income 126.86 324.17
Share of Minority Interest - (30.12)
(Increase) / Decrease in Other Bank Balances (77.61) 2,766.43
Long Term Loans and Advances (0.02) 242.85
Net cash used in investing activities (400.77) (8,161.95)
C: |Cash flow from financing activities:
Long Term Borrowings (Net) (1.58) (4.75)
Short Term Borrowings (Net) 4,061.85 1,197.70
Dividend Paid = o
Proceeds from Issue of Share Capital - =
Finance Costs (146.43) (270.48)
Net cash from financing activities 3,913.85 922.47
Net increse / (decrease) in cash and cash equivalents (244.25) 603.90
Opening balance of cash and cash equivalents 807.13 203.23
Closing balance of cash and cash equivalents 562.89 807.13




Garuda Construction and Engineering Limited

CIN: L45400MH2010PLC207963

Registered office: 201, A Wing Fortune 2000, C-3 Block Bandra, Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400 051
Phone - 022-26530163 Email Id - admin@gcel.in, Website: www.garudaconstructionengineering.com

Statement of Unaudited Consolidated Assets and Liabilities as on 30 September 2026

(¥ in Lakhs)
sr. As at As at
No. Particulars 30 September 2026 31 March 2026
(Unaudited) (Audited)
I |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 197.39 217.64
(b) Capital work in progress 220.84 220.84
(c) Investment Property 12,771.48 12,321.48
(d) Financial assets
(i) Investments ~ o
(i) Other financial assets 700.97 700.96
(e) Deferred tax assets 45.47 44.97
(f) Other non-current assets 1,493.00 1,493.00
Total non current assets 15,429.15 14,998.89
2 |Current assets
(a) Inventories 1,243.44 1,230.29
(b) Financial assets =
(i) Trade receivables 19,722.04 14,875.14
(i) Cash and cash equivalents 562.89 807.13
(i) Other bank balances 1,557.84 1,480.23
(iv) Loans 9.15 10.13
(c) Other current assets 40,292.37 31,030.26
Total current assets 63,387.73 49,433.18
TOTAL ASSETS (1+2) 78,816.88 64,432.07
II [EQUITY AND LIABILITIES
3 |EQUITY
(a) Equity share capital 4,652.09 4,652.09
(b) Other equity 48,990.13 40,774.29
Equity Attributable to Owners of the Company 53,642.22 45,426.38
Non-Controlling Interests 15.43 17.41
Total Equity 53,657.65 45,443.79
4 |Non current liabilities
(a) Financial liabilties
(i) Borrowings - 1.58
(b) Provisions 19.10 19.10
Total non current liabilities 19.10 20.67
5 |[Current liabilities
(a) Financial liabilties
(i) Borrowings 5,263.98 1,202.12
(ii) Trade payables
micro and small enterprises & ~
Total outstanding dues of creditors other than micro enterprises and 12,772.33 11,722.65
small enterprises
(iii) Other financial liabilities 21.29 32.45
(b) Other current liabilities 1,888.80 1,535.78
(c) Provisions 9.34 9.34
(d) Current tax liability (net) 5,184.41 4,465.27
Total Current Libilities 25,140.14 18,967.61
TOTAL EQUITY AND LIABILITIES (3+4+5) 78,816.88 64,432.07
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5.

Notes on Unaudited Consolidated Financial Results for the quarter and half year ended 30 September 2026

The above financial results have been reviewed and recommended by the Audit Committee and approved and taken on record by
the Board of Directors in their respective meetings held on 04th November 2026.

The financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS)
prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

The Company operates in single business segment i.e. Construction Activity hence segment information has not been provided.
Further the Company conducts its business in only one Geographical Segment, viz., India.

The balance appearing under the head Trade Payable, Loans and Advances, Other Current Liabilities are subject to Confirmation
and Reconciliation and Consequent adjustments, if any, will be accounted for in the year of confirmation and/ or reconciliation.

The Financial Result for the quarter and half year ended 30 September 2026 are available on the website of the Company
(www.garudaconstructionengineering.com) and website of the Stock Exchange (www.bseindia.com) and and NSE
(www.nseindia.com). .

behalfef the Board

Place: Mumbai ‘Managin
Date: 04th November 2026 DIN - 00845482




