
GARLON POLYFAB INDUSTRIES LIMITED 
(CIN: L17111UP1990PLC012122) 
Regd. Off. L.G.F. 15/79 (B), Civil Lines, Kanpur-208001 

Ph: (0512) 2332008, Fax: 2534377 
E-Mail: gpil@hotmail.com 

Website:- https://garlonpolyfabindustriesltd.com/ 

Date: 29.05.2024 

To 

Compliance Department 

BSE Limited 

P. ). Towers, Dalal Street 

Mumbai-400001 

Scrip Code - 514306 

ion of Audited Financial Results with Auditors Report as per Regulation 33(3)(a) of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter ended 

March, 2024 

Dear Sir/Madam, 

Pursuant to provisions of Regulation 33(3)(a) and other applicable provisions of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we are pleased to inform you that the Board of Directors 

at their meeting held today i.e. May 29, 2024, has inter-alia considered and approved the following:- 

1. Unaudited Financial results of the Company for the Quarter/ Period ended March 31, 2024. (Copy 
enclosed along with Auditor's Report). 

The Board Meeting commenced at 04:00 P.M and concluded at 05:00 P.M. 

The above information shall also be made available on the website of the Company at 

https://www.garlonpolyfabindustriesitd.com/ 

You are requested to kindly take the above information on record. 

Thanking You, 

Yours faithfully, 

lon Polyfab IndT!ries Limited 

Managing Director 

DIN:- 00792099 



GARLON POLYFAB INDUSTRIES LTD. 

CIN NO : L17111UP1980PLC012122 

Regd.Office 15/79B, LGF, Sunrise Apartments, Kanpur 208001 

Standalone Statement of Assets and Liabilities 

Sr. | Particulars Current year Previous year, 

to; ended ended. 
(31/03/2024) (31/03/2023) 

(In Lacs) (In Lacs| 

A) Assets 

1) Non Current Assets 

a) Fixed Assets 

b) Goodwill on consolidation 

c) Non-current investments 

d) Long term loans and advances 5.76 5.76 

e) Other Non current assets 

Sub Total-Non Current Assets 5.76, 5.76] 

2) Current Assets 

a) Current Investments 
b) Inventories 

c) Trade receivables 

d) Cash and Cash equivalents 0.22 0.37 

©) Short term loans and advances 

) Other current assets 

Sub Total-Total Current Assets 0.22 037 

Total Assets 5.98 6.13 

B) Equity and Liabilities 

1) Shareholders Fund 

a) Share Capital 461.32 461.32 

b) Reserves and Surplus -662.83 -658.43 

Sub Total- Shareholders Fund -201.51 -197.11 

2) Non-Current Liablities 

a) Long term borrowings 

b) Other Long term Liabilities 

c) Long term provisions 

Sub Total- Non Current Liabilities 

3) Current Libilities 

a) Short term borrowings 196.76 193.36 

b) Trade payables 3.85 3.85 

c) Other current Liabilities 0.11 S 

d) Other short term provisions 6.77 6.03 

Sub Total-Current Liabilities 207.49| 203.24] 

Total -Equity and Liabilities 5.98] 6.13 

For GARLON POLYFAB INDUSTRIES LTD. 

Director 

DIN-00792099 
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(b) 

Office Address: 

P.D. Agrawal & Co. % "\ 15711- A, Civil Lines, Kanpur 208 001 
Chartered Accountants E-mail: ca_tarungupta@rediffmail.com 

2 Ph. 0512-2304109 

Independent Auditor's Report on Quarterly and year to Date Audited 
Standalone Financial Results of the Company pursuant to Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended. 

Independent Auditor's Report 
To 
The Board of Directors 
Mis. C-,amy{,l{glyfpp‘md;ggtries Limited 

CIN:L17111UPT990PTC012122 
Regd. Office: 15/79, Civil Lines, Kanpur-208001 

Report on the audit of the Standalone Financial Results 

Opinion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 
x| () pevipwed HaaStendalone Financial Results for the Quarter ended March 31, 2024 

(refer "Other Matter" section below), which were subject to limited review by us, both 

included in the accompanying "Standalone financial results for the Quarter and year 
ended March 31, 2024" of Garlon Polyfab Industries Limited (the "Company") (the 
"Statement"), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations") and measurement principles 
laid down in Indian Accounting Standards (IND-AS 34) 

«Ofivem on Avewee] Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March31, 2024 

i is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

ii gives a true and fair view in conformity with the recognition and measurement in 
conformity with the applicable [ndian Accounting Standards ('Ind AS") specified under 
Section 133 of the Comflanics Act, 2013 (‘the Act'), read with the Companies (Indian 
Aceospating Standards) Rules, 2015, and other accounting principles generally 
accepted in India, of the standalone net loss after tax and other comprehensive 
i\r/llcorr}lle 2aonzcl4 other financial information of the Company for the year ended 31 

arc 3 

Conclusion on Unaudited Standalone Financial Results for the Quarter ended 
arc! 

With respect to the Standalone Financial Results for the Quarter ended March 31, 2024, 
based on our review conducted as stated in payagmtgh (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the Quarter ended March 31, 2024, prepared in accordance with 
the recognition and measurement principles laid down in the Accounting Standardsand other 
accouniiing gnpclplcs generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Resgulatlon 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner inwhich'it is to be disclosed, 
or that it contains any material misstatement. 

Contd 2 



(2) 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 

under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further describe¢ “#=Auditor's Responsibilities paragraph (a) below. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 

relevant to our audit of the Standalone Financial Results for the year ended March 31, 2024 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 
We believe that the audit evidence obtained by us and the audit evidence obtained by the 
other auditors in terms of their reports referred to in Other Matters section below, is sufficient 
and appropriate to provide a basis for our audit opinion. 

Management's Responsibility for the financial results 

The statement has been prepared on the basis of the standalone annual financial statements. 

The Company's Board of Directors is responsible for the preparation and presentation of the 
statement that give a true and fair view of net profit of the company and other financial 
information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards (IND-AS 34) prescribed under Section 133 of the Companies 
Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015 issued 

thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the listing regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
et doso, 
The Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2024 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
£t inelutes cur opinion. Peasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these standalone financial results 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our op inion. The 
riskof not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
;qj_smpr}e;;qn;?xjons, or the overridgof internal control. : . 

Obtain an understanding of internal control re levant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability 
tocontinue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
Ho . future events or conditions may cause the Company to cease to continue as a 
going concern. 
Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
eventsin a manner thatachieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results ofthe Company to express an opinion on the Annual Standalone Financial Results 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
(Gat, izJividually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit 
We also-provide those,charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards 
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(2) Review of the Standalone Financial Results for the Quarter ended March 31, 2024 

We conducted our review of the Standalone Financial Results for the Quarter ended March 
31, 2024 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by 

the ICAL A review of interim financial information consists of making inquiries, primarily of 

the Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Other Matter 

e stateomsat includes the financial results for the Quarter ended 3 1st March 2024, being the 
balancing figures between the audited figures in respect of full financial year and the 

published unaudited year to date figures upto the third quarter of the current financial year, 
which are subject to limited review by us. 

Our opinion is not modified in respect of this. 

FOR P. D. AGRAWAL & CO. 

Chartered Accountants 
FRN : 001049C 

PLACE: Kanpur jstb 
DATED: 29/05/2024 

/;m'cnm{ 

Partner 
M. No. 077468 

UDIN:24077468 82765 J2.05..


