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To, 

Listing Department,  

BSE Ltd., 

Phirozee Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Scrip Code: 539956 

 
Dear Sir / Madam, 

Subject: Outcome of Board Meeting 

 
In pursuance of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (Listing Regulations), please 

be informed that the Board of Directors at its meeting held today i.e., Tuesday, May 26, 2026 have inter alia, considered 

and approved the Audited Financial Results (Standalone and Consolidated) for the quarter and year ended March 31, 

2026 and took on record the Report issued by the Statutory Auditors of the Company. 

 
In compliance with the Listing Regulations, we are enclosing herewith the said Financial Results and the Auditors’ Reports 

(Standalone and Consolidated) for the quarter & year ended March 31, 2026. 

 

In terms of Regulation 33(3)(d) of Listing Regulations and SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016, the 

Company hereby declares that the Statutory Auditors of the Company - M/s. TLB & Co, Chartered Accountants (Firm 

Registration No. 016505S), have issued audit report with unmodified opinion on Annual Audited Financial Results 

(Standalone & Consolidated) of the Company for the financial year ended March 31, 2026. 

 

The aforesaid Board Meeting commenced at 12.00 p.m. and concluded at 03.00 p.m. on May 26, 2026. 

 

Request you to please take the same on your record. 

 

Thanking you, 

 

Yours faithfully, 
 

For TAAL Tech Limited 
(Formerly known as TAAL Enterprises Limited) 

 

 

 

 

 

Sudishkumar Kuttappan Nair 
Chief Financial Officer  

 

Encl.: As above 

Digitally signed by SUDISHKUMAR 
KUTTAPPAN NAIR
DN: cn=SUDISHKUMAR KUTTAPPAN NAIR, 
c=IN, o=Personal, 
email=sudishkumar_kuttappan@taaltech.com
Date: 2026.05.26 15:08:06 +05'30'

SUDISHKUMAR 
KUTTAPPAN 

NAIR
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY STANDALONE FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF TAAL TECH LIMITED 

Opinion and Conclusion 

We have (a) audited the accompanying Statement of Standalone Financial Results for the 
year ended 31 March, 2026 and (b) reviewed the Standalone Financial Results for the 
quarter ended 31 March, 2026 (refer ‘Other Matters’ section below), which were subject to 
limited review by us, both included in the accompanying “Statement of Standalone 
Financial Results for the Quarter and Year Ended 31 March 2026” (“the Statement”) of 
TAAL Tech Limited (“the Company”), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Standalone Financial Results for the year ended 31 March 2026: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31 

March 2026 

With respect to the Standalone Financial Results for the quarter ended 31 March 2026, 
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended 31 March 2026, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 31 

March 2026 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 
below. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results for the year 
ended 31 March 2026 under the provisions of the Act and the Rules thereunder, and we \ 

 



 

 

 

have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company’s Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended 31 March 2026 has been compiled from 
the related audited financial statements. This responsibility includes the preparation and 
presentation of the Standalone Financial Results for the quarter and year ended 31 March 
2026 that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Financial Results 
that give a true and fair view and is free from material misstatement, whether due to fraud 
or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended 31 March 2026 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended 31 March 2026 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud  

 



 

 

 

may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual Standalone 
Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended 31 March 2026 

We conducted our review of the Standalone Financial Results for the quarter ended 31 
March 2026 in accordance with the Standard on Review Engagements (“SRE”) 2410 
‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company’s personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under Section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 

 

 



 

 

 

Other Matters 

The Statement includes the results for the Quarter ended 31 March 2026 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us.  

Our report on the Statement is not modified in respect of this matter. 

 

For TLB & Co.  
Chartered Accountants  
Firm Registration No. 016505S  
 
 

 

 

Abuali Darukhanawala  
Partner  
Membership No.108053  
UDIN: 26108053APONTC7658  
Place: Mumbai 
Date: 26th May, 2026. 

 

 

ABUALI 
ZAKKIUDDIN 
DARUKHANAWALA

Digitally signed by ABUALI ZAKKIUDDIN DARUKHANAWALA 
DN: c=IN, postalCode=400010, st=MAHARASHTRA, street=701, A 
- WING, 7TH FLR, INFINITY TOWER, ,TADWADI ROAD, ,MUMBAI 
CITY,MAZGAON ,400010, l=MUMBAI CITY, o=Personal, 
serialNumber=c627fe5f74689c449d2463980bd2943ac8a4371dc0
ec8bf0f03dc424de1f8348, 
pseudonym=3330eb5aa0414e618f69eb220063ba2f, 
2.5.4.20=dbe79e0538dfff444010ed5e75c59db7972005d74bf9a8b
accb30d239309a99f, email=XAVIRIB112@RYZID.COM, cn=ABUALI 
ZAKKIUDDIN DARUKHANAWALA 
Date: 2026.05.26 15:02:56 +05'30'



TAALTECH LMITED 
(Formerly known as TAAL Enterprises Limited) 

Regd. Office : AKR Tech Park, 3rd Foor, C Block, Sy # 112 Krishna Reddy Industrial Area, 7th Mile Hosur Road Singasandra, Bangalore South Bangalore, 
Kamataka 560068 India 

Phone :+9180 67300200, E-mail  secretarial @taalent.co.n, Web : www.taaitech.com, C 74110KA2014P1C176836 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

(NRn Lakhs, unless otherwise Stated) 
B2 Partculars Guarier ended Vearendea 
o, Warch 31, 2026 | Dec31,2025 | Mar31.2025 | War31,2026 | Mar312025 

Refernote | (Unaudted) | (Unaudied) | (Audted) | (Audited) 

1 |income 
a [Revenue rom operations ssoess|  sann0|  esa2ss| 1901010 1738 
b |omerincome 39446 518,20 20797|  agsias|  13sae 

Total income: So0332|  4929.80]  45a080] 2086128 1509663 

2 [Expenses 
a |Employee benefits expense reven 17278 1as526| 681603 | 616985 
b |costoftechnical services 131276 107806 100118|  4psess|  s37ase 
© [Fnance costs 1673 675 767 3 679 
4 [Depreciaton an amrtsation expense 1015 10100 12646 0821 ss262 
e [omer expenses 63710 a1 aa01|  a9m77|  1eas 

Total expenses (ato ) Soss|  Sses74|  saast|  Bonsm| newa 

3. [Profi/ (toss) before exceptional items and tox (1-2) 1o9843|  Lazeos|  146624| 69345 | 62691 

4 |Bxceptional tems (Net) - 3803 - 3803 - 

5 [Proit/ (toss) before tax (3 +4) 1o9843|  Lasaoo|  1ase2e| 697649 | 62691 

5 [Income tax expense 
a [currentax 52051 507 s0878| 167378 15571 
b [oeferreatax 3500 9.54) 7582 235) 9565 
7 [Total income tax expense (a tob) w450 85,53 Saa62|  Lo0la3|  Leelsr 

8 [Proft/ (Loss) for the period ater tax (5-7) 170353 Lomese|  iosies|  5a7506]  amus0n 

9 [other comprenensive inome/ loss) (001 net of tax 
ther comprenensive income not o b reciassied o prficor 
oss insubsequent periods 
Re-measurement gains/ (osies) on e fined benef pians 5827 3677 7028 9504 7028 
0Clon forward Contract & MTM gain on Unlisted shares (9.43) 1038 @79) (64.34) (39.25) 
Others - - B - - 
Income tax ffect a56) ©25) 758) @92) rse) 

52) T3 86 G0 EEES 

Other Comprenensive Income / (oss) for the period 32 e 556 78 fEED 

10 Ta812 20991 Tis2|  smim | 4ea Total Comprehensive Income  (oss) for the period (8 +9) S " 8 2 

11 [ paid-up equityshare captal Face value of INR 10/ each) 16 16 31163 16 a6 

Reserve (Excluding revaluatin reserve) wgssel|  20wea7|  mewas|  2seser| 1743776 

12 [Earnings (Los) per share (of INR 10/- ach) 
(ot amnualiedy: 
(a)Basic eamings  (oss) per share INR) s5.00 a1 371 17248 14787 
(o) Diuted earnings /(55 per share (V%) s5.00 a1 471 17248 14787 

See accompanying notes to the Stancalone financia resuls 



Notes to the Audited Standalone financial resuits: 
1 The above financial results of TAAL Tech Limited (formerly known as TAAL Enterprises Limited) {"The Company) has been prepared in accordance 

with Indian Accounting Standards - IND AS 34 “Interim Financial Reporting” as prescribed under Section 133 of the Companies Act, 2013 read with 
Rule 3 of the Companies (Indian Accaunting Standards) Rules 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 Juy 2016, 

2 The Company operates i 3 single business segment of Engineering and Design Services. Accordingly, no further segment disclosures are required. 

3 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures in respect of ull inanciaf ear and published year to 
date figures upto third quarter of relevant financial year. 

@ Previous period figures have been re-grouped, re-arranged and re-classified wherever necessary to make them comparable with figures of current 
period. 

5 After the receipt of the NCLT Order and the filing of Form INC 28 the Company has approved restated accounts from Appointed date ie. April 01, 
2023. Further the Name of the Company has been changed from TAAL Enterprises Limited to TAAL Tech Limited w.e.f November 04, 2025. 
During the Quorter ended March 31, 2026, The Compony had declored 2nd intorim dividend of Rs. 35 por Equity Share (Faco valuo INR 10 each| in 
the board meeting held on January 06, 2026 and same has been paid a5 on January 31, 2026. 

ctors at their respective meetings held on May 26, This Statement has been reviewed by the Audit Committes and approved by the Board of 
2026. 

For TAALTECH LIMITED 
(Formerly known as TAAL Enterprises Limited) 

W Place: Pune salil Taneja 
Date: May 26, 2026 Chairman and Managing Director 



TAAL TECH LIMITED 

(Formerly known as TAAL Enterprises Li ited) 
Regd. Office : AKR Tech Park, 3rd Floor, C Block, Sy # 112, Krishna Reddy Industrial Area, 7th Mile, Hosur Road, 

Singasandra, Bangalore South, Bangalore - 560068, Karnataka, India 
Phone : +91 80 67300200, E-mai secretarial@taalent.co.in, Web : www.taaltech.com, CIN: L74110KA2014PLC176836 

STATEMENT OF STANDALONE ASSETS & LIABILITIES AS AT MARCH 31, 2026 

(INR in lakhs, unless otherwise stated) 

Particulars 
Asat 

Mar 31,2026 
Asat 

March 31, 2025 
(ASSETS 

Non-current assets 

Property, plant and equipment 
Intangible Assets. 
Right to use assets 
Financial assets 

Investement 

Other financial Assets 
Deferred tax asset (net) 
Other non-current assets 

| Total Non-current assets 

Current assets. 

Financial assets 

Investments 

Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalent 
Loans 

Other financial assets 
Other current assets 

Total Current assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total Equity 

Non-current lial 
Lease liabilities 
Provisions 
Total Non-current liabi 

Current lial 

Financial liabilities 
Trade payables 
i) total outstanding dues of micro enterprises and small enterprises 
ii total outstanding dues of creditors other than micro enterprises and small 
enterprise 

Lease liabilities 
Other financial liabilities 

Provisions 
Other current liabilities 
Current tax liabilities (net) 

Total Current liabil 

Total Liabil 

[Total Equity and Liabi 

186.49 223.80 
4101 93.63 
67.36 309.12 

1,780.26 2,994.73 
332.61 288.47 
146.81 7445 
97.77 3.09 

2,652.31 3,987.30 

12,651.95 8,923.65 
5133.31 3,812.05 
72031 1,005.63 
538.02 1,660.11 

1,000.00 - 
1,535.60 642.07 
1,267.95 630.29 

22,847.14 16,673.79 

25,499.45 20,661.09 

31163 31163 
20,885.61 17,437.76 
21,197.24 17,749.39 

- 96.97 

- 96.97 

98.56 109.57 

2,179.52 669.13 
91.23 297.58 

324.15 489.99 
958.22 47176 
88.77 89.25 

561.74 687.56 

4,302.19 2,814.84 

4,302.20 2,911.82 

25,499.45 20,661.09 



TAALTECH LIMITED 
(Formerly known as TAAL Enterprises Limited) 

Regd. Office : AKR Tech Park, 3rd Floor, C Block, Sy # 112 Krishna Reddy Industrial Area, 7th Mile, Hosur Road, 
singasandra, Bangalore South, Bangalore, Karnataka 560068 India 

Phone : +91 80 67300200, E-mail  secretanial @taalent.co.in, Web : www.taaltech.com, CIN: L74110KA2014PLC176836 
STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

{Amount in INR in Lakhs, unless otherwise stated). 
Particulars Year ended Year ended 

31 Mar 2026 31 March 2025 
[Cash flow from operati 
Profit before tax 6,976.49 6.269.41 
|Adjustments for: 
Depreciation, amortization and impairment 40421 55262 
Interest income on fixed deposits (64.92) (110.81) 
Interest income on Debentures (364.36) (462.55) 
Mark to market gain on investment (1204.05) (554.53) 
Interest expense 3132 55.70 
Interest income (98.55) (82.32), 
Dividend Income (832) - 
Lease liability -Ind AS - 2.50 
Interest income on security deposits (2321) (27.81), 
income on sale of assets (082) (2011), 
Unrealised foreign exchange loss - - 
(Operating profit / (loss) before working capital changes 5647.75 5622.12 

|Changes in working capital 
Decrease (increase) intrade and other receivables (2.707.84) (157.35) 
increase / (decrease) in trade payables 174597 (317.82) 
|Cash generated from / (used in) operations 2,685.88 5,146.90 
income tax paid (1799.61) (1513.99) 
Net cash flow from / (used in) operating activities (A) 2,885.27 3632.95 

|Cash flow from investing activities 
Payment for property, plant and equipment and intangible assets (73.29)| 61.77) 
Proceeds from sale of assets 150 - 
Purchase of investments (14541.65) 
Proceeds from sale of investments 1316111 
Movement in other Bank balances 112208 
Interest/ Income received from Investments 39 
Loans to related Party (1.000.00) - 
Net cash flow from / (used (807.86) (274161 

Cash flow from financing activities 
Lease payments @38.11) (358.53) 
Dividend paid (2.025.62) (779.09) 
Net cash flow from / (used in) financing activities () (2363.73) (L13762) 

Net increase / (decrease] in cash and cash equivalents (A+B+C) (28532) (246.28) 
(Cash and cash equivalents at the beginning of the year 1,005,683 1252.03 
Cash and cash equivalents at the end of the year 72031 1,005.63 

Cash and cash equivalents comprise 
Balances with banks 

On current accounts 72031 79184 
Margin money deposits with banks of less than 3 months maturity - 213.43 

(Cash on hand 037 
[Total cash and bank balances at end of the year 72031 1,005.63 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF TAAL TECH LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial  Results for  the  year ended 31 March 
2026 and (b)  reviewed  the Consolidated  Financial  Results for  the  quarter ended 31 
March 2026  (refer 'Other  Matters' section  below),  which  were subject  to  limited review  
by us, both included in the  accompanying "Statement  of Consolidated  Financial  Results 
for the Quarter and Year Ended 31 March 2026" of TAAL TECH LIMITED ("the Parent") 
and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), for 
the quarter and year ended 31 March 2026, ("the Statement") being submitted  by the 
Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the audit reports of the other auditors on 
separate financial statements of the subsidiaries referred to in Other Matters section 
below, the Consolidated Financial Results for the year ended 31 March 2026: 

(i) includes the results of the following entities:  
List of subsidiaries (including subsidiaries): 

(a) TAAL Technologies Inc. USA (Subsidiary) 

(b) TAAL Tech GmbH, Switzerland (Subsidiary) 

(c) TAAL Tech UK Limited (Subsidiary) 

(ii) is presented in accordance with the requirements of Regulation 33, Regulation 52 
and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group for the year 
ended 31 March 2026. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 

31 March 2026 

With respect to the Consolidated Financial Results for  the quarter ended 31 March 2026, 
based on our review conducted and procedures performed  as  stated  in paragraph (b) of 
Auditor's Responsibilities section below and based  on  the consideration of the review 
reports of the other auditors referred to in Other Matters section below, nothing has come 
to our attention that causes us to believe that the Consolidated Financial Results for the 
quarter ended 31 March 2026, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards  and other 
accounting  principles  generally  accepted  in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33, Regulation 52 and Regulation 54 of the 
SEBI (Listing Obligations and Disclosure Requirements)  Regulations,  2015, as amended,  
including  the  manner  in  which it  is to be disclosed, or that it contains any material 
misstatement. 



 

 

 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
31 March 2026 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act").  Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities section 
below. We are independent of the Group, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial' Results for the 
year ended 31 March 2026 under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the 
audit evidence obtained by the other auditors in terms of their reports referred to in Other 
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended 31 March 2026, has been compiled from 
the related audited consolidated financial statements.  This  responsibility  includes the 
preparation and presentation  of the  Consolidated  Financial  Results  for  the  quarter and 
year ended 31 March 2026 that give  a  true and  fair view  of  the  consolidated  net profit 
and consolidated  other  comprehensive  income  and  other  financial  information  of the 
Group in  accordance  with the recognition and measurement principles laid down in the 
Indian  Accounting  Standards,  prescribed under Section 133 of the Act, read with relevant 
rules issued thereunder and  other accounting principles generally accepted in India and in 
compliance with Regulation 33, Regulation 52 and Regulation 54 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of this Consolidated Financial Results by the Directors 
of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and  of  are responsible for assessing the ability of the 
respective entities to continue  as  a  going  concern, disclosing, as applicable,  matters 
related to going concern and using the  going concern basis of accounting unless  the  
respective  Board of Directors  either intends to  liquidate their respective entities or to 
cease  operations,  or  has no  realistic  alternative  but  to  do so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended 31 March 2026 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended 31 March 2026 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 



 

 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists.  Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33, Regulation 
52 and Regulation 54 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the   overall   presentation, structure   and   content   of   the   Annual 
Consolidated Financial Results, including the disclosures, and whether the Annual 
Consolidated Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the entities within the Group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in the 
Annual Consolidated Financial Results of which we are the independent auditors.  
For the other entities included in the Annual Consolidated Financial Results, which 
have been audited by the other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify during 
our audit. 



 

 

 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended 31 March 
2026 

We conducted our review of the Consolidated Financial Results for the quarter ended 
31 March 2026 in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit.  
Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 
Opinion and Conclusion section above. 

Other Matters 

1) The Statement includes the results for the Quarter ended 31 March 2026 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report is not modified in respect of this matter. 

2) With respect to financial statements of subsidiaries; 

i. We did not audit the financial statements of Subsidiary TAAL Technologies Inc. USA 
and TAAL Tech GmbH, Switzerland whose financial statements reflect total assets of 
INR 3,845.72 lakhs as at March 31, 2026, total revenues of 5,611.58 lakhs, profit after 
tax amounting to INR 297.71 lakhs and net cash flows amounting to INR 309.04 lakhs 
for the year ended on that date, as considered in the consolidated financial statements. 
These financial statements have been audited by other auditors whose reports have 
been furnished to us by the Management and our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the 
Act, in so far as it relates to the aforesaid subsidiaries, is based solely on the reports 
of the other auditors. The subsidiaries are located outside India whose financial 
statements have been prepared in accordance with accounting principles generally 
accepted in their respective countries and which have been audited by other auditors 
under generally accepted auditing standards applicable in their respective countries. 
The Subsidiary Company’s management has converted the financial statements of 
such subsidiaries located outside India from accounting principles generally accepted 
in their respective countries to accounting principles generally accepted in India. We 
have audited these conversion adjustments made by the Subsidiary Company’s 
management. Our opinion in so far as it relates to the balances and affairs of such 
subsidiaries located outside India is based on the report of other auditors and the 
conversion adjustments prepared by the management of the Subsidiary Company and 
audited by us. 

 

 



 

 

 

ii. We did not audit the financial statements of subsidiary TAAL Tech UK Limited, whose 
financial statements reflect total assets of INR 6.83 lakhs as at March 31, 2026, total 
revenues amounting NIL, profit/ (loss) after tax amounting to INR (1.27) lakhs and net 
cash flows amounting to INR 1.29 lakhs for the year ended on that date, as considered 
in the Consolidated Financial Statements. These Financial Statements are unaudited 
and have been furnished to us by the Management and our opinion on the 
Consolidated Financial Statements, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary and our report in terms of sub-section 
(3) of Section 143 of the Act in so far as it relates to the aforesaid subsidiaries is based 
solely on such unaudited financial statements. In our opinion and according to the 
information and explanations given to us by the Management, these Financial 
Statements are not material to the Group. 

 
For TLB & Co.   
Chartered Accountants   
Firm Registration No. 016505S   
 
 
 

  

Abuali Darukhanawala   
Partner   
Membership No.108053   
UDIN: 26108053ATARAL8556   
Place: Mumbai   
Date: 26th May, 2026   

 
 

  

 

 

 

 

 

 

 

 

 

 

 

ABUALI 
ZAKKIUDDIN 
DARUKHANAWALA

Digitally signed by ABUALI ZAKKIUDDIN DARUKHANAWALA 
DN: c=IN, postalCode=400010, st=MAHARASHTRA, street=701, A - 
WING, 7TH FLR, INFINITY TOWER, ,TADWADI ROAD, ,MUMBAI 
CITY,MAZGAON ,400010, l=MUMBAI CITY, o=Personal, 
serialNumber=c627fe5f74689c449d2463980bd2943ac8a4371dc0
ec8bf0f03dc424de1f8348, 
pseudonym=3330eb5aa0414e618f69eb220063ba2f, 
2.5.4.20=dbe79e0538dfff444010ed5e75c59db7972005d74bf9a8b
accb30d239309a99f, email=XAVIRIB112@RYZID.COM, cn=ABUALI 
ZAKKIUDDIN DARUKHANAWALA 
Date: 2026.05.26 15:03:43 +05'30'



March 31, 2026 Dec 31, 2025 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025
Refer Note (Unaudited) (Unaudited) (Audited) (Audited)

1 Income
a Revenue from operations 5,704.34              4,579.25          4,468.74          19,742.92        18,514.02               
b Other income 389.70                  527.06             357.58             1,902.72          1,417.23                 

Total income 6,094.04              5,106.31          4,826.32          21,645.64        19,931.24               

2 Expenses
a Employee benefits expense 3,181.23              2,941.75          2,502.72          11,499.87        10,631.97               
b Finance costs 5.72                      6.75                  15.21                33.32                65.48                       
c Depreciation and amortisation expense 104.15                  101.09             126.47             404.21             552.62                    
d Other expenses 752.09                  517.80             535.87             2,310.06          2,016.40                 

Total expenses (a to d) 4,043.19              3,567.39          3,180.26          14,247.46        13,266.47               

3 Profit / (Loss) before exceptional items and tax (1 - 2) 2,050.85              1,538.91          1,646.06          7,398.18          6,664.77                 

4 Exceptional items ( Net ) -                       38.03                -                    38.03               -                           

5 Profit / (Loss) before tax (3 + 4) 2,050.85              1,576.94          1,646.06          7,436.21          6,664.77                 

6 Income tax expense
a Current tax 371.02                  468.70             356.64             1,837.06         1,690.53                
b Deferred tax (36.01)                  (49.54)             75.82               (72.35)             95.66                      

7 Total income tax expense (a to b) 335.01                  419.16             432.47             1,764.71          1,786.19                 

8 Profit / (Loss) for the period after tax (5 - 7) 1,715.84              1,157.79         1,213.60         5,671.50         4,878.58                

9 Other Comprehensive Income/ (loss) (OCI), net of tax
Other comprehensive income to be reclassified to profit or loss 
in subsequent periods

Exchange differences in translating the financial statements 
of a foreign operation

206.33                 35.25               (27.00)             365.51             63.48                      

206.33                 35.25               (27.00)             365.51             63.48                      
Other comprehensive income not to be reclassified to profit or 
loss in subsequent periods

Re-measurement gains/ (losses) on defined benefit plans 58.27                   36.77                70.28                95.04               70.28                       
OCI on forward Contract & MTM gain on Unlisted shares (49.43)                  114.84             (2.74)                (64.34)             (39.25)                     
Others -                       -                   -                   -                   -                          
Income tax effect (14.66)                  (9.26)                (17.69)             (23.92)             (17.69)                     

(5.82)                    142.35             49.85               6.78                 13.34                      

Other Comprehensive Income / (Loss)  for the period 200.51                 177.60             22.86               372.29             76.82                       

10 Total Comprehensive Income / (loss) for the 
period (8 + 9)

1,916.35              1,335.39         1,236.45         6,043.79          4,955.40                 

Profit attributable to : 
Equity Shareholders of Parent 1715.84 1157.79 1213.60 5671.50 4,878.58                 
Non Controlling Interest -                        -                    -                    -                           

Other Comprehensive Income attributable to : 
Equity Shareholders of Parent 200.51 177.60 22.86 372.29             76.82                       
Non Controlling Interest -                        -                    -                   -                           

Total Comprehensive Income attributable to : 
Equity Shareholders of Parent 1,916.35              1,335.39         1,236.45         6,043.79          4,955.40                 
Non Controlling Interest -                       -                   -                    -                           

11 Paid-up equity share capital (Face value of INR 10/- each) 311.63                  311.63             311.63             311.63             311.63                    

Reserves (excluding Revaluation Reserve) 24,202.17            23,285.02        20,092.19        24,202.17        20,092.19               

12 Earnings / (Loss) per share (of INR 10/- each) 
(not annualised):
(a) Basic earnings / (loss) per share (INR) 55.06                   37.15               38.94               181.99             156.55                    
(b) Diluted earnings / (loss) per share (INR) 55.06                   37.15               38.94               181.99             156.55                    

See accompanying notes to the consolidated financial results

TAAL TECH LIMITED 

Regd. Office : AKR Tech Park, 3rd Floor, C Block, Sy # 112 Krishna Reddy Industrial Area, 7th Mile Hosur Road Singasandra, Bangalore South Bangalore, 
Karnataka 560068 India

Phone : +91 80 67300200, E-mail : secretarial@taalent.co.in, Web : www.taaltech.com, CIN: L74110KA2014PLC176836

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
(INR in Lakhs, unless otherwise Stated)

(Formerly known as TAAL Enterprises Limited)

Year endedSr.  
No.

Particulars Quarter ended



Notes to the Audited Consolidated financial results: 
1 The above financial results of TAAL Tech Limited {formerly known as TAAL Enterprises Limited) ('The Company") has been prepared in accordance with 

Indian Accounting Standards - IND AS 34 “Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 

the Companies (Indian Accounting Standards) Rules 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016. 

2 The Company operates in a single business segment of Engineering and Design Services. Accordingly, no further segment dis losures are required. 

3 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures in respect of fullfinancial year and published year to 
date figures upto third quarter of relevant financial year. 

4 Previous period figures have been re-grouped, re-arranged and re-classified wherever necessary to make them comparable with figures of current 

period. 
5 After the receipt of the NCLT Order and the filing of Form INC 28 the Company has approved restated accounts from Appointed date i.e. April 01, 2023. 

Further the Name of the Company has been changed from TAAL Enterprises Limited to TAAL Tech Limited w.e.f November 04, 2025, 

6 During the Quarter ended March 31, 2026, The Company had declared 2nd interim dividend of Rs. 35 per Equity Share (Face value INR 10 each) in the 

board meeting held on January 06, 2026 and same has been paid as on January 31, 2026. 

7 This Consolidated financial Statements of TAAL Tech Limited (formerly known as TAAL Enterprises Limited) (*The Company") and its subsidiaries 

(together called as "Group") have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective 

meetings held on May 26, 2026. 

For TAAL TECH LIMITED 

(Formerly known as TAAL Enterprises Limited) 

Place: Pune Salil Taneja 

Date: May 26, 2026 Chairman and Managing Director 



 As at  As at 
Particulars Mar 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property, plant and equipment 186.19                           223.82                           
Intangible Assets 41.04                             93.63                             
Right to use assets 67.31                             309.16                           
Financial assets
    Investments 12,651.95                     8,923.65                        
    Other financial Assets 333.95                           289.62                           
Deferred tax asset (net) 146.80                           74.45                             
Other non-current assets 97.77                             3.09                                
Total Non-current assets 13,525.01                     9,917.42                        

Current assets
Financial assets

Investments 1,737.08                        2,951.55                        
Trade receivables 5,204.35                        3,861.49                        
Cash and cash equivalents 1,767.19                        1,742.17                        
Bank balances other than cash and cash equivalent 1,011.30                        3,029.41                        
Loans 1,000.00                        -                                  

Other financial assets 1,577.93                        655.72                           
Other current assets 1,269.77                        630.30                           
Total Current assets 13,567.62                     12,870.65                     

Total Assets 27,092.63                     22,788.07                     

EQUITY AND LIABILITIES
Equity
Equity share capital 311.63                           311.63                           
Other equity 24,202.17                     20,092.19                     
Total Equity 24,513.80                     20,403.82                     

Liabilities
Non-current liabilities
Lease liabilities -                                  96.93                             
Provisions -                                  -                                  
Total Non-current liabilities -                                  96.93                             

Current liabilities
Financial liabilities

Trade payables -                                  -                                  
i) total outstanding dues of micro enterprises and small enterprises 98.57                             109.57                           
ii) total outstanding dues of creditors other than micro enterprises and small 
enterprise 320.06                           86.59                             
Lease liabilities 91.23                             297.62                           
Other financial liabilities 395.05                           575.25                           

Provisions 1,011.92                        471.76                           
Other current liabilities 118.09                           101.57                           
Current tax liabilities (net) 543.93                           644.95                           

Total Current liabilities 2,578.85                        2,287.31                        

Total Liabilities 2,578.85                        2,384.24                        

Total Equity and Liabilities 27,092.63                     22,788.07                     

TAAL TECH LIMITED 

Regd. Office : AKR Tech Park, 3rd Floor, C Block, Sy # 112, Krishna Reddy Industrial Area, 7th Mile, Hosur Road, 
Singasandra, Bangalore South, Bangalore - 560068, Karnataka, India

Phone : +91 80 67300200, E-mail : secretarial@taalent.co.in, Web : www.taaltech.com, CIN: L74110KA2014PLC176836
STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT MARCH 31, 2026

(INR in lakhs, unless otherwise stated)

(Formerly known as TAAL Enterprises Limited)



 Year ended Year ended
31 March 2026 31 March 2025

Cash flow from operating activities
Profit before tax 7,398.18                       6,664.78                   
Adjustments for:
Depreciation, amortization and impairment 404.21                          552.62                       
Interest income on debentures (364.35)                      (462.55)                   

Interest income on fixed deposits (122.92)                      -                             
Mark to market gain on investment (1,204.05)                   (554.53)                   

Income from sale of investments -                                -                             
Interest expense 31.32                            55.69                         
Interest income (98.55)                        (257.40)                   

Dividend Income (8.34)                          -                             
Lease liability - Ind AS -                                2.50                           
Interest income on security deposits (23.21)                        (27.81)                     

Income on sale of assets (0.82)                          (20.11)                     

Operating profit / (loss) before working capital changes 6,011.47                       5,953.19                   

Changes in working capital
Decrease/ (increase) in trade and other receivables (2,788.06)                   106.19                    

Increase / (decrease) in trade payables 610.86                       (210.06)                   

Cash generated from / (used in) operations 3,834.27                       5,849.31                   
Income tax paid (1,959.98)                   (1,746.91)                
Net cash flow from / (used in) operating activities (A) 1,874.29                       4,102.40                   

Cash flow from investing activities
Payment for property, plant and equipment and intangible assets (12.51)                        (161.77)
Proceeds from sale of assets 1.50                           0.00
Purchase of investments (14,541.65)                 (12702.81)
Proceeds from sale of investments 13,161.11                  7536.09
Movement in other Bank balances 2,018.11                    1252.67
Loans to Related Party (1,000.00)                   0.00
Interest/ Income received from Investments 522.39                       771.58
Net cash flow from / (used in) investing activities (B) 148.95                       (3,304.24)                

Cash flow from financing activities
Lease payments (338.11)                      (358.53)
Dividend paid (2,025.62)                   (779.09)                   
Net cash flow from / (used in) financing activities (C) (2,363.73)                   (1,137.62)                

Net increase / (decrease) in cash and cash equivalents (A+B+C) (340.49)                      (339.44)                   

Cash and cash equivalents at the beginning of the year 1,742.17                       2,018.13                   
Effect of exchange gain on cash and cash equivalents -                                -                             
Foreign currency translation reserve / adjustments 365.51                          63.48                         
Cash and cash equivalents at the end of the year 1,767.19                       1,742.17                   

Cash and cash equivalents comprise 
Balances with banks

On current accounts 1,767.19                       1,528.38                   
Margin money deposits with banks of less than 3 months maturity -                                213.43                       

Cash on hand -                                0.37                           
Total cash and bank balances at end of the year 1,767.19                       1,742.17                   

Particulars

TAAL TECH LIMITED 

Regd. Office : AKR Tech Park, 3rd Floor, C Block, Sy # 112 Krishna Reddy Industrial Area, 7th Mile, Hosur Road,
Phone : +91 80 67300200, E-mail : secretarial@taalent.co.in, Web : www.taaltech.com, CIN: L74110KA2014PLC176836

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026
(Amount in INR in Lakhs, unless otherwise stated)

(Formerly known as TAAL Enterprises Limited)
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