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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Amber Enterprises India Limited 
Report on the audit of the Standalone Finan('ii:11 Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Amber Enterprises India Limited (the "Company") for the quarter ended March 31, 2026 and for the 
year ended March 3 1, 2026 ("Statement"), attached herewith, being submitted by the Company pursuant 
to the requ irement of Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opin ion and to the best of our infonnation and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. g ives a true and fa ir view in conformity with the applicable accounting standards and other 
account ing principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 3 1, 
2026 and for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 20 13, as amended (" the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfi lled our other ethical responsibilities in accordance with 
these requ irements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements . The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fa ir view of the net profit and other comprehensive income of the Company and other 
financia l information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act reaJ with re levant ru les issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the List ing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguard ing of the assets of the Company and for preventing and detecting frauds and other 
irregularit ies; select ion and appl ication of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

__ •• -i ternal financial controls, that were operating effectively for ensuring the accuracy and completeness 
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of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fa ir view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operat ions, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company' s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obta in reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor' s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs wil l always detect a material misstatement when it exists . Misstatements can 
arise from fraud or error and are considered material if, individua lly or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance w ith SAs, we exerc ise profess ional judgment and mainta in 
profess ional skepticism throughout the aud it. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform aud it procedures responsive to those risks, and obtain aud it evidence that 
is sufficient and appropriate to provide a basis for our opi nion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentat ions, or the override of internal control. 

• Obta in an understand ing of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate interna l financial 
controls with reference to financ ial statements in place and the operat ing effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and re lated disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or condit ions that may cast s ignificant doubt on the Company' s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor' s report to the related disclosures in the financ ial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, includ ing the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and t iming of the aud it and significant audit fi nd ings, including any significant deficienc ies in 
internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regard ing independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31 , 2026 being the balanc ing figure 
between the audited figures in respect of the full financial year ended March 3 1, 2026 and the published 
unaudited year-to-date figures up to the third quarter of the current financia l year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 30 I 003E/E300005 

N 
per Vishal harma 
Partner 
Membership No.: 096766 

UDIN: 26096766UEYYSE4684 

Place: Gurugram 
Date: May 15, 2026 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESU LTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

S I. n o. 
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2 

3 

4 
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7 

8 

9 

10 

II 

Particulars 
31 March 2026 

(Audiu:d , 2s explained in 
note 22) 

Income 
Rcn:nu1.: from opcr.wons ::!,88,972. KS 
Other mcomc 1,159.~ 
Total income 2, 90,132.14 

Expenses 

( :ost of raw matcn:1.ls consumed .:!,-f!,059.5 1 
Purchasc o f rraJcJ 1-,'(><x.ls 10,05:!.4') 

Cha.nges 111 mventunes o f 1nlt.'f"mc<l1atc pn)Jucts (111cludinA m:wufu.c1un!J componencs) 
(1.(,64.R; J 

an<l fimshe<l gom.1:-

hnplorcc.· benefits cxpc.-,He 

Fina.nee coses 

D1.:prcc1atiun :md :uno rtis.1.11t>n expense 

Other expenses 

Total ex-pense 

Profic before cxccption2J items :.and tax 
F_xct.-pl1onal Items (refc,- no te 1 S below) 

Profit before tax 

Tax expense 
(ij Cu,-ren t ca..x 

(1i) Deferred tax ch:tr)!;C 

Profit for the period/year 

Ocher comprehensive incomc/(1oss) 

(1) Items thal \V1ll nol be rcclass1ficd w profit or loss 

(ii) Income ra.x rclatinJ,? ro itcm!ii thac will not be rccb.ssificd co profit or loss 

(iii) Items that will be rcclasc;ificd to p rofit or loss 

{tV) Income rax relating 10 ircm!- 1hat will be rcclass1ficJ to profit or loss 

Other comprehensive income/(loss) for the period/ye3r, net of tax 

Total comprehensive income for the p eriod/year, n et of tax 

Paid-up equity share capi tal (face value of Rs. to each) 

Other equity 

Earnings per share (face Yaluc of Hs. 11) each) 

(n1Jt annu:1liscd) 

a9tise8 /. (;) Bas,c 

(;i) Diluted ~ (?;. 

-.. 
j 

~§ 

* ~ 
'

-§.£ ':;.:-~ 

I¾ ' 1> 

~ rug ,ml) 
~''---·.­
~ 

5,051.00 

5,102.51 

4,866.% 

13,717.R., 

2,79,185.45 

10,946.69 

10,946.69 

1,15 1. 11 
1,36(,.91 

8,428.67 

3113.33 

(76.38) 

(11.01) 

226.9-1 

8,655.61 

3,519.17 

23.95 

23.8(, 

Three months ended 

31 December 2025 

(Unaudited) 

1,88,3t 17. 99 
-1,5RfJ.11 

1,92,888.10 

1,W,IJH14 

6,J59.Rl 

(4.(186.-18) 

3,(,) 1.49 

6,225.21 

4,390.81 

10,(195.14 

1,86,651.12 

6,236.98 

(566.39: 

5,670.59 

901. 1.:! 

54(,.73 

-1,222.7-1 

(75.6K) 
19.0; 

(1-14.IJ.1) 

33.92 

(166.75) 

-1,055.99 

3,517.20 

l'.!.tJl 

11.? 4 

( ~'- i11 !t1k.h, r.,:,.,.pt pr ,!J,,,.,. d111al_ 
Ye:;ar ended 

31 March 2025 31 Morch 2026 31 March 2025 

(Audited, as explained in 
(Audited) (Audited) 

note 22) 

:!,6i,9-i.S.66 7 ,96,69.i:!9 6,'i-1-.. 19(,.SK 

1.SJ'JAS 10,6R5.62 XJHfl.9(} 

2,69,-185.11 8,07,380.91 6,82,577.54 

:!,:!0,11:!.39 6,6-1-,118).56 5,59,07:::!.il7 
I 1,IR5.R~ 27,0R(,-IR :::!7,!H l i'k 

(711.811) ( 1,923.(f;J C ,KI R.8(,) 

3,R7-l.36 16,4::!8.7i 1 ),97144 

4,ll~::!.74 2~.758.89 1 (1,65( I, 7 5 

),7::!::!.59 17,49 1.95 H,R,0.7R 

14.130.72 -11,608.-16 .,x,J'.!7.::!2 

2,56,526.82 7,87,535.0-I 6,62,977.18 

12,958.29 19,8-15.87 19,600.36 

(566 .. W 

12,958.29 19,279.48 19,600.36 

4,l+t.:!"7 .:!,-HS.18 5 ,t lSll 24 

854.79 .:!,.:!47.15 l ,OIK.(1~ 

7,959.23 14,587.15 13,531.50 

68.'.:!(1 76.~7 (72 tl-1) 
( 17.19) (19.~n) 18.14 

SK.64 un.79 

(13.Rl) (4'.2R) 

95.90 57.07 R6.61 

8,055.13 14,644.22 13,618.11 

3,382.35 3,519.17 3,382.35 

3,02,629.69 1,85,790.75 

~lSJ 41.4; 40111 

2140 41.~R VJ 81 
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STATEME NT OF AUDITED STANDALONE OF ASSETS A.ND LIABILITIES AS AT 31 MARCH 2026 

Partic ulars 

ASSETS 

Non-current assets 

Pmpcrry, plan1 anU c9uipmcm 

Capit:tl work-in-p ro~rcss 

(;oo<l,,il l 
01hcr inran&'lblc assets 
Right-of-use assets 

lmanWblc assets und1.:r <lcn.·lopmcnt 

Financial :isscrs 
(,) ) O\"CSIITICnlS 

(ii) l.o,m, 

(iii) Other financ ial assets 
Income rn.x a!jSCt!i (net) 

Ocher 110 11- curn:nc :L~sc1s 

Current assets 

Inven tories 

liinancial assets 

(I) Investments 

(ti) T cadc rcccivabll's 

(iii) Cash and cash c<.1ui,·alcnts 

(i,·) O rhcr bank balances 

(v) Loans 
(vi) Olhcr financial asst.:tS 

Other current assets 

EQU ITY A.ND LIABILITIES 
Equity 

Equity share capital 
O lhrr c<1uiry 

Liabilities 

Non-c urrent liabilities 

Financial liabililics 
(,) lforrowing,; 
(ti) Lease liabilities 
(iii) Other fir1ancial liabilities 

Provisions 

(itlvcmmcn1 grants 

Dcfcrrc<l t:l..'1: liabilities (net) 

Current liabilities 
Financial liabilities 

(i) Borrowings 
(ti) I.case liabilirics 

(,ii) T rade payables 

/Kr. i11/,,kJ, 

As at As at 

31 March 2026 31 March 2025 

(Audited) (Audited) 

1.55,848.88 I,., I ,R.,8. 90 

I 9.552 .. ,C, 1,429.89 

1,2.,6.35 1,2.,6 .. 15 

16,374.52 16,708.21 

37.0 l il.47 U ,084.54 

6,425. 16 2,527.92 

83,42(,.46 81,069.25 
47,808.17 s,x-n.11 
57,127.36 21,059.6., 

54.28 588.80 

7,159.02 5,4(10.88 

Total non-current assetsf------===_;_;~------=== = = --1 4,32,023.03 2,85,848.08 

1.60, 160.54 1,19,272.87 

11,(,J(,.(,7 

1.411,23c..tl6 1,19,1128.89 

7,663.27 16,%9.76 
15,174.70 51,286.94 

340.27 93.111 
54,324.1 8 14,2 13.61 
21,763.9 1 10,002.0 1 

T otal c urre nt assets f-____ .;..:......:.. __ -½------===.;.:_= ~ 3,99,662.93 3,42,483.85 

8,31,685.96 6,28,331.93 
TOTAL ASSETSl=========== ~===========l 

3,519.1 7 \382 .. ,5 

\02,629.69 1,85,790.75 

Total equity .,_ _____ 3'-,0_6-'-,1_4_8_.8_6_. _____ ~1,c.8_9'-,1_7_3_.1_0_, 

51,543.911 70,C,47.98 

28.683.22 6,52 1.43 

6,976.22 2,000.66 

1,5 17.51 947.62 
38.76 (,5.75 

9,645.71 8,273.6 1 

98,405.32 88,457.05 Total non-current liabilities f-------'-==='-4-----....:C=::..;.:=-1 

1,10,.,25.74 7 1,87 1.% 

2,348.21 1,298.58 

(A) total outstanding dues of micro enterprises an<l small enterprises .l,754.97 1,689.82 

(B) total o ursran<ling <lucs of crc<lirors other than micro enterprises a tH..I small 
enterprises 

(,1-) Other financial liabilirics 
Other current liabilities 

Pnwisions 

Govcmmcnt grants 

2,15,135.94 

92,109.60 

2,843.69 
536.43 
26.99 

511.21 

1,89,880.27 

7(,,1%. 10 

8,856.83 
60(,.35 
2(,.99 

274.88 

4,27,131.78 3,50,701.78 
4,39,158.83 

.... Total current liabilities f------'---'---~------'--'------1 
5,25,537.10 
8,31,685.96 6,28,331.93 

Total liabiliticsf-----====~ ------=====-~ 
TAL EQU ITY A.ND LIABILITIES 
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STANDALONE STATEMENT OF CASH FLOWS FOR T H E \ 'EAR ENDED 31 MARCH 2026 

Partic ulars 

A. Cash flows from operating activities 

Profit before tax 

Adjus<ments to reconcile profit before tax to net cas h flows: 

LJcprcc1ahnn a11J a1nnr11sat10 11 cxpl'nsc 

;\J rnncc~ anJ 01hcr babno;~ wnrrcn off 

!lad debts 

c;o ,·crnmcnt grant 1ncomc 

I ntcn.·st income 

l.o$S o n <lisposal o ( p m pl't1)', plant and Cljl11pmt·m (net) 

h 1tr ,·aluc (~am)/loss on fin:mc1als 111s1rumc11ts 

L'1trcaliscd fnrci1,.1t1 exchange.: loss ~a111) (net) 

lmp:urmcnt o f tfatlc rcccn·ablc'\ 

lmpainncrH loss nn propcft)', plant and C<.Jlnpmcm 

Rc,·cn•al of 11np:unncn1 of 1radc rcccn·abks 

Shared based payment expenses 

l .iab1lilic-; no longer n:quircJ wriucn back 

l .oss on settlement of deferred cnrrnderation 

l .oss on accou111 of u11appmvcJ p roJuc1 J c,·clopinc11t 

hnancc costs 

Working capirnl adjustmen ts: 

(Increase) in trade rccci,·ablcs 

(Increase) 1n 1m·ento rics 

(Increase) in non-financial asscls 

D ecrease in fin:mcial as~cts 

I ncrcasc in trade payables 

I ncrcasc in prm·isio ns 

(Decrease) 111 no n-financ1:tl hab1li<1cs 

Increase ,n financial liabilities 

Cash generated from operations 
Income tax paid (net) 

Net cash flows fro m operating activities 

B. Cash flows from investing activities 

A 

Purchase o f propl'l1")", plant am.I c(1u1pme111, capital wo rk in p rogress, intangible assets anJ intangible a.-.sc1s unJer development 

Proceeds from sale of property, planr and eq uipment 

Payment for acquisition nf addi1to11al ~,aJ..c i.n ~ub~iJiary 

Loans m rdarcJ parties 

lll'parments o f loa11s fro1n related parties 

l11\'cs1me111s ma<lc 111 perpetual Jcb1 instrumcm s 

Sale o f pc111ctual debt instruments 

Share application paid for allotment of Right shares 1s!-iucJ by subs,<liary 

lnn •slmcnt maJ c in equi1y instrumcn1s Goim ,·cntur,:) 

Movemcm 111 bank deposits (ncr) 

lntcn.'st rcce1n.·d on loans an<l from 1m·es1mcn1 in optional fully co n\'crtiblc <lcbcntun.:s o f rdatcd parties 

interest recei,·cJ on perpetual debt instn unem ~ 

Interest rccei,·cd on bank dcposi1s 

Net cash flows used in investing activi ties 

C Cash nows from financin g activities 

Proceeds from sho rt term bo rrowings (net) 

Proceeds from Ion~ term bo rrowings 

Repayment o f lo ng tcnn borrowings 

Proceeds from issue o f c9utty shares o n exercise o f employee swck option p lan (f.SOPs) 

Proccc<ls fn 1m issue o f c.9ui1y shares o n yualifie<l institutional placcmcm (QIP), net o ff issue expense~ 

Parmenr o f principal po rtion o flcasc liabilities 

Payment o f intl·rcst portion o f lease liabilities 

Finance costs paid 
Net cash flows from financing activities 

B 

C 

For the year ended 

31 March 2026 

19,279.48 

17,49 1.95 

1.3 1 

134.59 

(5,94 1.21) 
(9,i 72.44) 

202.68 

(278.92) 

(2,411(,.44) 

25.llfl 

4Rr,.55 

(41 (,2) 

497.43 

(34.24) 

:2,758.89 

(2 1,325.14) 

(40,887.67) 

(12,114.10) 

.1,453.49 

24,701.71 
57(,,24 

((,,040.14) 

l ll,974.90 

1,742.10 
(.1,02') .58) 

(1,287.48) 

(5 1,5117.54) 

439.28 

(1 ,30,902.66) 
91,995.11(1 

11,5110.111) 

(29,6112.71) 

(5,ll44.ll7) 

2,1 99.1)1 
(,70.45 

5,289.56 

(1,04,963.68) 

39,076. 16 

12,5110.00 

(32,226.43) 

2,941.10 

98,67(,.74 

(1,107.43) 

(1,487.51) 

(2 1,427.96) 

96,944.67 

For the year ended 
31 March 2025 

19,600.36 

14,Sl fl.78 

348.22 

1(,6.74 

(4,988.97) 

(5,41 1..17) 

192. 12 

1,321.52 

(1,11711.79) 

656.21 

(13(,.46) 

734.94 

34.38 

116.48 

16,(,511.75 

(4,1199.26) 

(r.2 ,049.09) 

(.\ 62.1 49) 
2,6 .1(1.(12 

74,296.M, 

167.40 

(1,178.99) 
4,(,63.19 

53,857.95 
(2,821.42) 

51,034.53 

(21 ,151.77) 

1,26ll.38 

( IU,185.9 1) 

(33,515.flO) 

3.1,1 74.00 

(11 ,593.88) 

10,0<Ml.Otl 

(3,500.fJO) 

(24,583.3(,) 

1,506.59 

1,469.45 

2.452.97 

(54,666.53) 

7,68 1.112 

31.5011.00 

(12,699.6 1) 

3,5.lll.67 

(727.50) 

(6 17.1 0) 

( I 5,978. 13) 

12,689.35 
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ST ANDALONE STATE MENT O F CASH FLOWS FOR T IIE YEAR ENDED 31 MARCH 2026 

Particulars 

D Net (decrease)/increase in cash and cash equivalent (A+B+C) 

E Cash a1ul ca:-h c<1u1,·alcnts at the beginning o f the year 

Cash and cash equivalents at the end of the year (D+ E) 

Cash and cash equivalents includes: 

Ralanccs ,, ith banks: 

- in current and ca:-.h crl.'dir accoums 

• deposits wnh original matumy o f less 1han three mo nths 

C:1sh 111 h:111J 
Cash and cash equivalents 

For the year ended 
31 March 2026 

(9,306.49) 

1(,,969.76 

7,663.27 

(,,438.51 

1,222.91 

I.HS 
7,663.27 

For the year ended 
31 March 2025 

9,057.35 
7,912.41 

16,969.76 

,,462.93 
1.\51)(,.59 

ll.24 

16,969.76 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Amber Enterprises India Limited 
Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated fi nancial results 
of Amber Enterprises Ind ia Limited ("Holding Company") and its subsidiaries (the Holding Company 
and its subsid iaries together referred to as " the Group") and its joint ventures for the quarter ended 
March 3 1, 2026 and for the year ended March 3 1, 2026 ("Statement"), attached herewith, being 
subm itted by the Hold ing Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201 5, as amended ("Listing Regulations"). 

Except for the possible effects of the matter described in the " Basis for Qualified Opinion" paragraph 
below, in our opinion and to the best of our information and according to the explanations given to us 
and based on the cons ideration of the reports of the other auditors on separate audited financial 
statements/ financia l results/financial information of the subs idiaries and joint ventures, the Statement: 

1. includes the results of the following entities 

S.No. Company Name Nature 

I Amber Enterprises India Limited Holding Company 

2 Sidwal Refrigeration Industries Private Limited Subsidiary 

(Subsidiary of Amber Enterprises India Limited) 

3 IL JIN Electronics (India) Private Limited (Subsid iary Subsidiary 

of A mber Enterprises India Limited) 

4 PICL (India) Private Limited (Subsidiary of Amber Subs idiary 

Enterprises India Limited) 

5 Pravartaka Tooling Services Private Limited Subsidiary 

(Subsidiary of Amber Enterprises India Limited) 

6 AmberPR Technoplast India Private Limited Subsidiary 

(Subsid iary of Amber Enterprises Ind ia Limited) 

7 Appserve Appliance Private Limited (Subsidiary of Subsidiary 

Amber Enterprises India Limited) 

8 Amber Enterprises U.S.A Inc. (Subsidiary of Amber Subsidiary 

~ 
Enterprises India Limited) 

O' 
I 

rn r II 
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S.No. Company Name Nature 

9 Ascent Circuits Private Limited (Subsidiary of IL JIN Step-down Subsidia1y 

Electronics (India) Private Limited) 

IO AT Railway Sub systems Private Limited (Subsidiary of Step-down Subsidiary 

Sidwal Refrigeration Industries Private Limited) 

11 Ascent-K Circuit Private Limited (Subsidiary of IL JIN Step-down Subsidiary 

Electronics (I ndia) Private Limited) 

12 ILJIN Holding Ltd (Subsid iary of IL JIN Electronics Step-down Subsidiary 

(India) Private Limited) 

13 Power-One Micro Systems Private Limited (Subsidiary Step-down Subsidiary 

ofIL JIN Electronics (India) Private Limited) 

14 Shogini Technoarts Pvt Ltd (Subsidia1y of IL JIN Step-down Subsidiary 

Electronics ( India) Private Limited) 

15 Unitronics ( 1989) (R"G) Ltd. (Subsidiary of IL J IN Step-down Subsidiary 

Electronics (I ndia) Private Limited) 

16 Stelltek Technologies Private Limited (Joint Step-down Subsid iary 

venture/Subsidiary ofIL JIN E lectronics (India) Private (w.e.f. February 15, 2026) 

Limited) 
Step-down Joint Venture 

(till February 14, 2026) 

17 Amber Resojet Private Lim ited (Joint venture of Amber Joint Venture 

Enterprises India Limited) 

18 Sh ivaliks Mercanti le Limited (Joint venture of Sidwal Step-down Joint Venture 

Refrigeration Industries Private Limited) (ti ll March 30, 2026) 

19 Titagarh Firema SpA (Associate of Shivaliks Associate of Step-down 

Mercantile Limited) Joint Venture 

20 Yujin Machinery India Private Limited (Joint venture of Step-down Joint Venture 

AT Railway Sub systems Private Limited) 

11. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

iii. g ives a true and fair v iew in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter ended 
March 31, 2026 and for the year ended March 3 I, 2026. 
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Basis for Qualified Opinion 

The accompanying Statement includes unaudited financial results/statements and other unaudited 
financia l information in respect of one subs idiary, whose financia l results/statements and other financial 
information reflect total assets of INR 173.30 lakhs as at March 3 I , 2026, and total revenues of fNR 
93.19 lakhs and fNR 478.1 I lakhs, total net profit after tax of INR 5.33 lakhs and INR 31.21 lakhs and 
total comprehensive income of fNR 12.87 lakhs and INR 45.07 lakhs, for the quarter and the year ended 
on that date respectively and net cash inflows of fNR 34.39 lakhs for the year ended March 3 1, 2026, 
whose financ ial results/statements and other financial infonnation have not been audited by any auditor. 
The Statement also includes one joint venture (including its associate), whose financial 
results/statements includes the Group 's share of net loss of fNR 6,402.32 lakhs and fNR 8, 193.50 lakhs 
and Group's share of total comprehensive loss of lNR 6,402.32 lakhs and fNR 8,193.50 lakhs for the 
quarter and for the year ended March 3 1, 2026 respectively (gross of provisions already considered 
earlier), as considered in the Statement whose fi nancial results/statements and other financial 
information have not been audited by its auditor. 

These unaudited fi nancial results/statements and other unaudited financial information have been 
approved and furni shed to us by the Management. Accordingly, we are unable to comment on the 
financia l impact, if any, on the Statement, had the same been subjected to audit. 

Our review report for the quarter ended December 3 1, 2025 was modified in connection with the above 
matter relating to unreviewed / unaudited subs idiary and joint venture. 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143( I 0) of the Companies Act, 201 3, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financia l Results" section of our report. We are independent of the Group and its j oint ventures in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants oflndia together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, 
is sufficient and appropriate to provide a basis for our qualified opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financ ial information of the Group including its jo int ventures in accordance with the applicable 
accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The respective Board of Directors of the companies included in the Group and 
of its joint ventures are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of their respective companies and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Holding Company, as aforesaid. 
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In preparing the Statement, the respective Board of Directors of the companies inc luded in the Group 
and of its j oint ventures are responsible for assessing the ab ility of their respective companies to 
continue as a going concern, di sclosing, as applicable, matters related to going concern and us ing the 
going concern basis of accounting unless management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint ventures are 
also responsible for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a materia l misstatement when it exists . Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decis ions ofusers taken on the basis of the Statement. 

As part of an audi t in accordance with SAs, we exercise professional judgment and mainta in 
professional skepticism throughout the audit. We a lso: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform aud it procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentiona l omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial contro ls with reference to financia l statements in place and the operating 
effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncerta inty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its j oint ventures to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor' s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. O ur conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its joint ventures to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financia l results/financial 
information of the entities within the Group and its joint ventures of which we are the 
independent auditors to express an opinion on the Statement. We are responsible for the 
d irection, supervision and performance of the audit of the financ ial information of such entities 

1/ ,\ -, included in the Statement of which we are the independent a uditors. For the other entities 

@~
~ ) ·ncluded in the Statement, wh ich have been audited by other auditors, such other auditors 
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remain responsib le for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion . 

We commun icate with those charged with governance of the Holding Company and such other entities 
incl uded in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and t imi ng of the audit and significant audit findings, including any significant 
defic iencies in internal control that we identify duri ng our audit. We also provide those charged with 
governance with a statement that we have complied with relevant eth ical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable 
(also refer " Basis for Qual ified Opinion" paragraph). 

Other Matter 

a. The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of: 

• five step down subsidiaries, whose financial results/statements include total assets of INR 
I, 1 1,602.81 lakhs as at March 3 I, 2026, total revenues of INR 13,998.84 lakhs and INR 
24, I 06.60 lakhs, total net profit after tax of INR 899.0 I lakhs and INR 1,61 1.36 lakhs, total 
comprehens ive income of INR 954.27 lakhs and INR 1,55 1.88 lakhs, for the quatter and the 
year ended on that date respectively, and net cash inflow of INR 6,954.15 lakhs for the year 
ended March 3 1, 2026, as considered in the Statement which have been audited by their 
respective independent auditors. 

• one joint venture and one step down joint venture, whose fi nancial results/statements include 
Group's share of net loss ofINR 297.76 lakhs and INR 810.55 lakhs and Group's share of total 
comprehensive loss of INR 297.76 lakhs and INR 810.55 for the quarter and for the year ended 
March 31, 2026 respectively, as considered in the Statement whose financial results/financial 
statements, other financial information have been audited by their respective independent 
auditors. 

The independent auditor' s report on the financia l statements/fi nanc ial results/financial information of 
these entit ies have been furn ished to us by the Management and our opinion on the Statement in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures 
is based solely on the reports of such auditors and the procedures performed by us as stated in paragraph 
above. 

Certain of these subsidiaries are located outside India whose financ ia l results/financial statements and 
other fi nancial information have been prepared in accordance with the accounting princ iples generally 
accepted in their respective countries and which have been audited by other auditors under generally 
accepted aud it ing standards appl icable in their respective countries. The Holding Company ' s 
management has converted the financial results / fi nancial statements of such subsidiaries located 
outside India from accounting principles generally accepted in the ir respective countries to accounting 
principles generally accepted in India. We have audited these conversion adj ustments made by the 
Holding Company's management. Our opinion in so far as it relates to the balances and affairs of such 
subsidiaries located outside India is based on the report of other auditors and the conversion adjustments 
prepared by the management of the Holding Company and audited by us. 

I 
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Our opinion on the Statement is not modified in respect of the above matters with respect to our re liance 
on the work done and the reports of the other auditors. 

The accompanying Statement includes audited financial results/statements and other financial 
information as tabulated below for the quarter ended March 3 I, 2025 and year ended on that date in 
respect of Ascent Circuits Private Limited, as considered in the Statement, which have been audited by 
other auditor. Such other auditor of Ascent Circuits Private Limited issued an unmodified opinion vide 
their audit report dated May 16, 2025 on such financial results/statements and other financial 
information. 

The report of such auditor on the audited financial results/statement and other financial information 
mentioned above have been furni shed to us by the management, and our opinion on the audited 
consolidated financ ial results/statements, insofar as it re lates to the amounts and disclosures included 
in respect of the Ascent Circuits Private Limited, is based solely on the report of such auditor. Our 
opinion is not modified in respect of the above matter. 

INR in lakhs 

Particulars Quarter ended Year ended 
March 31, 2025 March 31, 2025 

Revenue from operations 8,639.55 32,5 16.58 

Profit after tax 1,076.74 4,553.72 

Total comprehensive income !,060.03 4,525.85 

Total assets 34, 100.82 34,100.82 

b. The Statement includes the results for the quarter ended March 31 , 2026 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31 , 2026 and the 
published unaudited year-to-date figures up to the end of the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. 
Chartered Accountants 
ICAI Firm Registration Number: 30 I 003E/E300005 

t-J~ 
per Vishal Sharma 
Partner 
Membership No.: 096766 

UDIN: 26096766HXWQAX209 1 

Place: Gurugram 
Date: May 15, 2026 
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STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 31 MARCH 2026 
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l,713 .. lS l,2K2.-12 

61.714 14 23,tl~7 3K 

7 ... 8.0J 1;9_; \ 

3,234..l l 1.765.JI 

20,66 \.75 14.0911.14 

Tmal non-current assets~- ------'-'===+------= ==~ 7,31,719.25 3,78,013.76 

2,45,202. 17 

49.86 

2.2 ... . (,27.27 

23.137.66 

23,41 7.59 

576.1 5 

95.905.93 

J2,1J5l.7•J 

T omi current assetsl-----~~~==+--­

TOTAL ASSETSt===== ....;.=====+=== 

6,44,968.33 
13,76,687.58 

3.519.17 

4,lJ.692.53 

1.65.5(1(,.91 

11.697.7 1 

1,75.008.64 

21.2KU.tl7 

5U96.52 

273.02 

25.1 -!2.79 

14.-190.38 

4,64,796.0-I 
8,42,809.80 

3382.35 
2.25.1 96.')9 

4,37,211.70 Equity attributable to equity holders of holding com pan y I-------'-''--'---+--- 2,28,579.34 

N o n-contro Uing interests 

Liabili ties 

Non-curre111 liabilitfrs 

l·111ancL1l liabiJitu:~ 

(1) Borrowm~ 

(1i) LC.t,l' liabilitic-, 

(m) Other fmanrul habtlt11C's 

l1rovti1ons 

Covcrnmcnt f.'12.IHS 

Ockrrcd tu hah1lit1l'S (net) 

()thrr nnn.curren1 li.\bili1ics 

Current liabilities 
hn:mrial liah,litws 

(i) Bnrrm,.;ngs 
(1i) I.case liabilities 

(u~ Trade payables 
(.\ ) total out:;ta mlin~ due .. of 1111cm cmcrpri5:e:- :uul small entcrpn~e~ 

1,42,950.17 2.452.47 

T otal Equity~-----~===+------===~ 5,80 ,161.87 2,31,031.81 

8(,.081.70 95.915.S\ 

15.1167.K0 9 .691.-U, 

(,9,937.63 J0.2Ml.9(1 

4,732.69 2.349.80 

2 19.58 264.22 

29.989.52 17.653.1)8 

367.24 

To1al non -current liabilities 1-------"-"='-'--'--+-------'--'----":.:....i 2,26,396.16 1,56,143.05 

1,44.51.1.26 98.085.82 

4.495.89 2.188.31 

7,615.70 -t ,55(,.21 

(B) rotal nutstamllllf: dues of crL·ditors o tllL"I" than micro cntcrpn.;e,; anti ~mall entcrpri:--c,,; 2,76.2.\7.14 2,43_21.l.72 

(1v) Other fi11anoal Ll:tbi.li1ies 

O1her current liabili1ies 

Provis.ion:; 

(jcwcn1mc11t gr.ln t'i 

I ,23,ll75.43 91,472.30 

8,522.69 14.304.tlJ 

3,188.93 1.009.27 

47. 12 46.92 

2,433.19 75836 

5, 70 ,129.55 4,55,634.94 

7,96,525.71 6,11,777.99 

13,76,687.58 8,42,809.80 

Total current liabilities~-----====+------==:..:.:.:..:..i 

T otal liabilitiesl-------'-'c'-"-'="-:'+------:-"-'=-=c.:..:..:,:,...i 
TOTAL EQUITY AND LIABILITIES 



AJIIBER ENTERl'RISES INDIA LIMITED 
Rt'gd. Office: C-1, PhHt' 11, f oe.ti Poim, Rajpur.i. T own, Puujab - 140401, India 
CI N: L28910PB1?90PLC010265, Wt'bsitt":: ww·w.:ambNgroupiudia.com, Ph.: 0124 • 392.1000, E-Mail: lnfo@arubcrgroupindi2i.com 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED J I MARCH 2026 

Pa nicul:u 

A. Cash flows from opcraring ac1ivi1iet 

Profit before tax 

Adju!ltmt'nU to reconcilt' profit b t'fore tax 10 net cash flows: 

Otprt't:IAl 1flfl ,m d ,lffinn1uf1nn ell.pen ~<' 

\ dun..:e~ .tnd o ther h.U.i.nH~ wmu·n o ff 

ll.1<l dehrs 
l·,ur \'.tiut· (~in)/lm~ ,,o fou,h.ul~ 111qniment~ 

l't'()\ ISIOI\ for w.trr.1.lll) 

l.1.1.h,lttic~ no lon~r rcqom:-d wnm•n h,Rh. 

lntereH 1n c11mt· 

I.ms on d,~pn~.i.l o f propt·rt), pl,uu 4l'ltl t'(JU1pmmf (net) 

L,>ss on .iccount ,1f \111:tpprovcd prndm:r dcvcl•-.pment 

lmp;umu•m Qf n1her fin,111c1.d~ Al'ict~ 

l mr;umu:m los~ nn prop<.'rt~, pl.1.111 Alld equipnl<'m 

Kc,·crl'Al nf 1mp,11m1em nf ,ude rccc,nlilc~ 

.'."!h,1re h.Lc.cd p,1)ntC111 c..;:puitt·~ 

l .tHj; nn i\'(tlC'mt·nt 11( J\>forrt•J C(JTH1Jl'f.ll 10ll 

l1np,unm•m 0(lo~u ,u1J ,1J,-,1nct·s rhr,,ugh excep11,m.U ,1nd t•x1r,1,1rJ111Ary tll'm 

Slurc, ol loh ol 10101 \'C1ltUl'l·~. net oi l ,l'< 

l.;nre.1!1,cd fon:-,gn exd1,uigt· J;Alll 'net) 
hn.tncc cnq'i 

Workin g e2pi1:1I :1dj11suncnts: 

(InneA~c.•) rn tr.i.dc rcct'l\",lblc, 

(Jncrc.i.;,e) 1n nnn-1in,l111:1.i.l .usch 

DccreAH' in fou ncul ,1.,;,;cn 
lncf(',\M' i11 1r,1J(' ruy.Wkc. 

Jn,re,tse/'dcrl'<'a.~cl 111 prc1,•1c1on~ 

(Drrrc.1,c) 111 non-li n,111n.i.l l1,1l,1h11c~ 

l ncrr,a...r 111 1in,mc1.U h.W1lu1l·~ 

Cash gencr;u ed from oper.itions 

Net c-ash nows from operating activities 

B. Cash nows from investing ac1ivities 

l'urch.i.sc 11( propt•rty, 11l.i.n1 .01J nJU1pnwnr, c.1p1t.i.l work in pro~rcu, m t,1nwhlc: 

a.\\ct, ~nd 1m:ingtblt· a ... ~rn under Jn·clopnwn1 

l'rocrut, from :.:tie or' prnpert)·, pl:un .md ecit11pment 

l1n·e~tml'nh m1Jc 111 prrpcni.11 dcln 11hfnunt:11h ,md e{lllllY 11bln.1mt'm,;; 

\ ccl'--'1,11io11 o f ~ulh1t!.an. net nl c;1•h ;u,:~u1rrtl 

Lo ;u1 ,; to rd1tcd f).trt11;s 

Parm cnt o f n.·m :un1ng purch,1,r (()n,1dl·r111on !or .1c<1u1"t111n or' ,ub~1d1,1ry 

l 1wcm11e111 m:tde 1n 1·cit111)' 111,tmmcnts ~ub,11li:1nc,/(jt,1111 \'Cnn1re~) 

Papncnt for ac~1s111on (11 aJJ111on:d ')ta.kr ,n ;ul,,,d1.1ry 

.\ l m'<'m1·111111 l,:u1k depo,irs '1ll't) 

l1lf1•rrl>I r«:el\'ed 0 11 perpennl ,kl,r 1n,1n.11lll'llh 

l nr1•re, 1 reCCl\'Cd 0 11 l,;mk d1'fl<h1r" 

Net cas h nows used in investing :1ctivitirs 

C Cash nows from financing activiti~s 
l1rocceth/(rcpay.ne11t~) IMin ,,,hott-ll'rm lio rrow111R~ f11ct) 

l'ro..:ccd ,; irom l011~-1cnn bo rrowm~s 

lkp:i.pne,11 o l lo11R•term lx1rrou·111g') 

Ptocceds frnm ,.,~ue ol equity ~h are, 111 ,ul.Nllia~· 

Proi::eeth from ,, ,ue o l cquuy ~lurci, o n t:xc. rc,~1· o l c-mplorct· ~rod; Of)ll(l1J pl:tn (E .. 'OP\) 

A 

B 

Pwi::eed;, fro m ,~•ut• <ii l'{{\IIIY ,hare, o n qu,,lilicd 11ht1ru1io11:J pl:i.cemt'lll 'Q H'), ner o ff h<,m• exp<'n•e,;; 

Proi::c1•1h from ,~,ur ol coinpu l,o~· a,m·en,l,lr pt<"forcnct· ~h:tt t') f("CPS) 111 ,ulh1d1;1.~· 

Papnrnr ol pnn npal por11011 o l lt·:he l1i1.b1ht1c, 

Parmc111 ol m lt' fc.''- t pomon ofle:i.u• lialnli11<'~ 

hnai1c<" cos,~ p;ud 

Net cash nows from fiuanciug 2ctivilies 

D Net (decruse)/incre;1.se in c:ash and c:ish cquh·alents (A+B+C) 

E Cbh :iml cad, t>qui,•ah.•n,~ ar 1he lx-g.1111111.i;t ol 1h e re,u 
F °'er c'ore1g11 cx,hauge d 1fferuKl" 

G Effeci o l exch:u1gt' r.ue ch:m~i o n ca.,h .iml ca,;h equ1nlt-11t~ 

Cash and cash equivalents ;1.c the end of the )'ear (D +E+F+G) 

C 

For the yur t'nded 

J I l\brc h 2026 

33,641.61 

32,25:; 67 
(, ;1 

:B-U )1 
(71!') 1)..I) 

582.I IG 
(.f\ ; i) ) 

K,-15(1:;1) 

'9,.l'il 7-1) 

171 88 
75 f, I 

28 -16 
,1 8(, ., , 

5(,1 2-1 

(SU93l 

991 '\ft 

2,97-l 2-1 

9,Qt).1.06 

3,57HIJ7 

28,,IVJ. lR 

12s,o.i2. ' ') 
'5\,; .IOJU) 

' 15,5-15. \I ) 
3,7RIJ./fJ 

IR,711 -17 

1,6-12.26 
!I0,1l2l .6ll) 

U .0?J.76 
24,2.1-1.03 

t;?_\R 2-1) 

24,015.79 

' l ,2'>.t81 t(2) 

6i ') 2 , 

l?il -1 
I J.')00.00 

rl.16.2?\ .\5) 
' \,(,5\. 11)) 

(6')2 00) 

ffJ,001). 1!) 

'67,680.00) 
(179 09 

G~l5'J. \'J 
(.l,07,400.63) 

20,-US RO 
,IJ,.\70 2} 

'40,923.05) 
2:;26.21 
2.?-11.10 

98,(17<1.7.$ 

1,72,03610 

'l.333. 11) 
'2,068A6) 

'26.370.?2) 

2,68,260. 74 

(15,124.10) 
:?1,:!8007 

1,31:!68 

1; ,r.59 01 

23,137.66 

For tht' )'Ut e nded 
31 M:uch 2025 

36,9%.37 

22,8'\1178 

H578 

35113 1 
1,43'\9(, 

52? Rt'1 

(125.75) 
1(,,189 T\) 

(4 ,91?\J) 
108 I(, 

!(18 , n 

(,56 21 

116 '\5 
\ l'\6 7-1) 

8?? 114 

34 JR 

2,'J')i.7R 
(1,iU5\) 

20,8i2.78 

(18,4.110,) 

(R l,42J 4 1) 
(,,144 26) 

l ,'J.\4 71 

72,¼ LS.I 
(:?P-G.25) 

(l. l7R27) 
J;,()'Jl.AA 

78,188.67 
(7.0?? 27) 

71,089.40 

(S7,-171).11) 

1.'JIS 10 
(11,;?J 88) 

W.000.00 

(3,015 00) 

(150000) 
(J,775.00) 

(10,185?1) 

(2-1,202 :?6) 
1,-1(,? 45 

l ,070 14 

(95,293.47) 

IR,029 7:; 
-l?,08657 

(16,"42 ljS) 

}53067 

(1,27? 78) 

(926.43) 
(1?,703 8hJ 

32,294.32 

8,090.25 

l.l,187:,J 
:!.6:: 

21,280.07 



AMBER ENTERPRISES INDIA LIMITED 
Rrgd. Officr: c.1, Phau 11, Foca l Point, Rajpur.1 Town, Pun jab - 1-10401, Ind ia 
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026 

Panicub r 

Cash and cash c:"qui,·alents includes: 

B:tla.1,t·, w1d1 l>,lllk~ 

• 111 \.0urn11t ,uni i:1~h ,n. d11 ~C(()U1lh 

• dcp,,"h w11h on!,;tn.U m:m1my nf le,~ 1h.ll1 1hre(' monrh~ 
C1.,h 111 lnml 

Cash and cash equl\•alcms 

For the yur ended 
31 March 2026 

14,7R7.R.:, 

S.llR0-4 

11.77 

:!J,I.17.66 

For thf' year ended 
31 M:uch 2025 

7.747 4 l 

1351 R -tS 
14 1(, 

21,280.07 



AMBER ENTERPRISES INDIA LIM ITED 
Regd. Office: c . 1, Pha~c II, h ,cal Poim, Rajpura Town, Punjab - 140-JOI , I ndia 

CIN: I 2R9 l flPBI 9911111 .C:0111265, \Xlcbsite: www.ambcrgttlUp11td1a.co111, Ph.: 1I1~-t - .l92J1100, E~l\tail: lnf1l@l;un bcrgwup11u.lia.cm11 

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

/? in /,,kl,) 

SI. no. Particulars Three months ended Year ended 

31 March 2026 31 December 2025 31 March 2025 31 March 2026 3 1 March 2025 

(Audited , as explained 
(Unaudited) 

(Audited, as explained 
(Audited) (Audited) 

in note 22) in note 22) 

1 Segment Revenue 
CmH1Uffll' f Durables D 1\·isio11 l ,IJJ,2411.94 2,11 1,419.96 2,85,67 4.8 I 8,56,285. 78 7,47,169.26 

I ]1.:ctrn111cs Din:-ion I ,ill ,501.9.J 84,48l.J2 84, I (,2.21 3,2(,,84(,.85 2,19,.185.:x. 

R:ulway Sub-syslctn & Defense Di,·ismn 15,.1114.08 12,740.79 12,521).87 5\5411.4(, 4.J,9Rr,.C,8 

Total 4,20,046.96 2,98,664.07 3,82,357.91 12,36,673.09 10,11,541.20 

1.c:-s'i: illlcr Segment (5,294.97) (4,.\82.-11 (6,988.22) ( I 8,025.4.\1 (14,219.61) 

Revenue from operations 4,14,751. 99 2,94,281.66 3,75,369.69 12,18,647.66 9,97,301.57 

2 
Segment Results (Profit before intcrcst1 deprec iation 
and amortization and tax) 

Con:-iumcr Durables Di,·i:-.ion 21,961.79 14,.\59.5 I 2 1,7110.8.1 58,1 2.1.09 52,649.9\J 

Electronics Di,·ision 111,945.8 1 8,(,f\8.40 5,ill 1..19 28,181.1)6 15,4>4.% 

Railway Sub-system & Defense Di,·is10n 2,899.711 1,778.4(, 3,ilRJ.2.1 9,005.74 8,519.22 

Total 35,809.30 24,746.37 29,795.45 95,309.89 76,604.08 

t\Jd: Inter Scgmc11t 8.l.JO (67.01' 222.94 2t:l.51 1,119.1.21 

Total 35,892.60 24,679.36 30,018.39 95,523.40 77,697.31 

1\dd: Other I ncomc 2,(11)9.43 5,476. \8 1,9118.91 12,016.04 7,35(1.69 

1.css: O ther unallocable cxpcmhture (69.14) (W. 13) (542.28) (29 1.28) (1,356.29) 

Total earning before interest, tax, depreciation and 
amortisation 37,832.89 30,086.61 31,385.02 1,07,248.16 83,697.71 

1.ess: 
- Finance costs 6,474.63 7,9.15. 14 5,458.80 28,439.38 20,872.78 

- Depreciation :lnd amonisa11on expense 9,929.81 9,1 22.77 5,797.62 .12,255.67 22,8.111.78 

3 
Profit before exceptional items and share of (loss) of 
joint ventures and cax 21,428.45 13,028.70 20 ,128.60 46,553.11 39,994.15 

Exceptional item 
Consumer Durables Di,·ismn ((,% .56) (696.56) 

Electronics Di,·is1on ( I 54.51) (154.53) 

Railway Sub-sy~tcm & Defense Division (refer note 16) 6,402.13 (9,458.(,7) (3,056.35) 

4 Profit before share of ( loss) of joint ventures and tax 27,830.78 2,718.94 20 ,128.60 42,645.67 39,994.15 

Share o f (loss) o f joint ventures, net of tax 
Consumer Dur:tblcs Dins,on (264.12) (139.33) (321.33) ((,69.59) (W7.17) 

Elcctw nics Division 
Railway Sub-~ystcm & Defense Divi~ion (refer note 16) (6,435.98) (724.86) (948.76) (8,.B-147) (2,(,00.61) 

5 Profit before tax 21,130.68 1,854".75 18,858.51 33,641.61 36,996.37 

6 Segment Assets 
Consumer Durables D1,·ision 8,73,328.20 7,69.211.53 6,69,376.93 8,7:l,328.20 6,69,376.93 

Elcctrcmics Dinsinn 5,2J,902.113 4,68,129.39 1,48,917.02 5,2.1,902.03 1,48,917.02 

Railway Sub-system & De fense Di,·ision 77,069JJ6 74,426.62 62,441.99 77,069.06 (,2,441.99 

Total 14,74,299.29 13,11,767.54 8,80,735.94 14,74,299.29 8,80,735.94 

Less: I ntcr Segment (97,(,1 1.71) (59,587.35) (37,926. 14) (97,6 I 1.7 I) (37,926.1 4) 

Total Segment Assets 13,76,687.58 12,52,180. 19 8,42,809.80 13, 76,687.58 8,42,809.80 

7 Segment Liabilities 
Consuml'I' n urnhlcs 11ivisinn 5,58,557.41 4,64,120.5() 4,72,472.29 5,58.557.41 4,72.472.29 

I ~lcctrorncs Din~ion 2,2!1,549.49 1,98, 144.30 1,11,918.91 2,20,549.49 1, 11 ,918.91 

ll:iilway Sub~system & Defense Di,·ision 54,954.95 53,892.86 .B.759.09 54,954.95 31,759.09 

Total 8,34,061.85 7,16,157.66 6,18,150.29 8,34,061.85 6,18,150.29 

I .c:ss: Inter Sq;mcnt (37,5.'6.14) (28,83.1 . .10) (6,372.30) (37,536.14) (6,372.30) 

Total Se2ment Liabilities 7 ,96,525. 71 6,87,324.36 6,11,777.99 7,96,525.71 6,11,777.99 



Notes: 

1. The consolidated financial results comprise the financial results of the Company and its subsidiaries (herein after 
referred to as "the Group") and its ioint ventures as mentioned below: 

Amber Enterprises India Limited (Holding Company) 
Subsidiaries: 

PICL (India) Private Limited (PICL) 
Appserve Appliance Private Lim ited (Appserve) 
IL JIN Electronics (India) Private Limited (IL JIN) 
Sidwal Refrigeration Industries Private Limited (Sidwal) 
Amber Enterprises U.S.A Inc. (Amber USA) 
AmberPR Technoplast India Private Limited (AmberPR) 
Pravartaka Tooling Services Private Limited (Pravartaka) 

Step-down subsidiaries: 
Ascent Circuits Private Lim ited (Ascent, subsidiary of IL JIN) 
AT Railway Sub Systems Private Limited (AT Railway. subsidiary of Sidwal) 
Ascent-K Circuit Private Limited (Ascent-K, subsidiary of IL JIN) (w.e.f. 7 April 2025) 
Power-One Micro Systems Private Limited (Power-One, subsidiary of IL JIN) (w.e.f. 5 August 2025) 
ILJIN Holding Ltd (ILJIN Holding, subsidiary of IL JIN) (w.e.f. 2 1 September 2025) 
Unitronics ( 1989) (R"G) Ltd. (Unitronics, subsidiary of IL JIN Holding) (w.e.f. 9 October 2025) 
Shogini Technoarts Pvt Ltd (Shogini, subsidiary of IL JIN) (w.e.f. I December 2025) 
Stelltek Technologies Private Lim ited (Stelltek, subsidiary of IL JIN) (w.e.f. 15 February 2026) 

Joint ventures: 
Amber Resojet Private Limited (Resojet, joint venture of Holding Company) (w.e.f. 4 May 2024) 
Stelltek Technologies Private Limited (Stelltek, joint venture of IL JIN) (till 14 February 2026) 
Shivaliks Mercantile Limited (Shivaliks, joint venture of Sidwal) (till 30 March 2026) 
Titagarh Firema SpA (Firema, Associate of Sh ivaliks) 
Yuj in Machinery India Private Limited (Yujin India, joint venture of AT Railway) (w.e.f. 20 August 2024) 

2. The above audited standalone and consolidated financial results of the Company and the Group have been prepared 
in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies 
Act 20 13 read with Companies (Indian Accounting Standards) Rules, 20 15 as amended from time to time and in 
terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as 
amended). 

3. The above audited standalone and consolidated financial results for the quarter and year ended on 31 March 2026 
have been reviewed by the Audit Committee of the Company and taken on record by the Board of Directors at their 
respective meetings held on 15 May 2026. The Statutory Auditors have expressed an unmodified opinion on the 
audited standalone financial results and a qualified opinion on the audited consolidated financial results. 

4. The above consolidated fi nancial results include unaudi ted financial results and other unaudited financial 
information in respect of: 
a) one subsidiary, whose financial results and other financial information reflect total assets of Rs. 173 .30 lakhs 

as at March 31, 2026, and total revenues of Rs.93. 19 lakhs and Rs.478. 11 lakhs, total net profit after tax of 
Rs.5.33 lakhs and Rs.3 1.2 1 lakhs and total comprehensive income of Rs. 12.87 lakhs and Rs.45.07 lakhs, for 
the quarter and the year ended on that date respectively and net cash outflows of Rs.34.39 lakhs for the year 
ended March 31, 2026, whose fi nancial results and other financial information have not been audited by any 
au<li lor. 

b) one joint venture (including its associate), whose financial results includes the Group's share of net loss of 
Rs.6,402.30 lakhs and Rs.8,193.50 lakhs and Group's share of total comprehensive loss of Rs.6,402.30 lakhs 
and Rs.8, 193.50 lakhs for the quarter and for the year ended March 31, 2026 respectively, as considered in the 
consolidated fi nancial results/statements whose financial results and other financial information have not been 
audited by its auditor. 



5. The cert ificate obtained from the Chief Executive Officer and Chief Financial Officer in respect of above results in 
tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 has been 
placed before the Board of Directors. 

6. The Group's primary business segment is reflected based on the principal bus iness activities carried on by the 
entities in the Group. in the fo llowing operating segments i.e. "Consumer Durables Division", ··Electronics 
Division" and " Rai lway Sub-system & Defense Division" . 

7. The Joint Venture Committee-2 of the Board of Directors of IL JIN, at their meeting held on 15 October 2024 
approved formation of a joint venture al I iance with Korea Circuit Co. Ltd. to carry on the business of manufacturing 
of high-density Interconnect, Flex and Semiconductor Substrates PCBs and the joint venture agreement executed 
on 15 October 2024. The new company namely "Ascent-K Circuit Private Limited" ("Ascent-K") was incorporated 
on 7 Apri l 2025. IL JIN invested Rs.70 lakhs to acquire 70% of the equity share capital of Ascent-K with majority 
control, and the remaining 30% is held by Korea Circuits Co. Ltd., Consequently, Ascent-K has been considered a 
step-down subsid iary of the Holding Company and has been included in these consolidated financial results with 
effect from 7 April 2025. 

8. The Scheme of amalgamation among IL JIN Electronics (India) Private Limited and Ever Electronics Private 
Limited has been approved by the Hon' ble National Company Law Tribunal, Mumbai, vide its order dated 30 May 
2025. IL JIN Electronics (India) Private Limited has provided the effect of th is scheme in accordance with 
Appendix C of Ind AS I 03 - Business Combinations in its standalone financial results and accordingly, the re levant 
comparable fi nancial results and other financial information included in these consolidated financial results have 
also been restated to g ive effect of the scheme. Pursuant to business combination, tax related to earlier period of 
Rs.( 15.89) lakhs and deferred tax of Rs.36 1.55 lakhs has been adjusted in the results. 

9. During the quarter ended 30 September 2025, the Ho lding Company issued and al lotted 12,57,86 1 equity shares of 
face value of Rs. IO each through Quali fied Institutional Placement (QIP) at an issue price of Rs.7,950 per equity 
share, including a premium of Rs.7,940 per equity share, aggregating to Rs.99,999.95 lakhs (the " Issue") in 
accordance with the provisions of SEBI ICDR Regulations. The Company has used the proceeds from the Issue for 
repayment of outstand ing borrowings of Hold ing Company and for General Corporate Purposes aggregating to 
Rs.99,999.95 lakhs as per the object of the Placement Document dated 22 September 2025. 

I 0. The Strategic A lliance Committee of the Board of Directors of IL JfN, at their meetings held on 6 September 2025 
and 17 September 2025 respectively, approved the execution of the Securities Subscription Agreement and 
Shareholders Agreement (" Definitive Agreements") for issuance and allotment of 38,4 14 equity shares of face 
value of Rs. 10 each at Rs.6,508.18 each ("Equity Shares"), aggregating to consideration of Rs.2,500 lakhs and 
26,50,5 13 Compulsorily Convert ible Preference Shares of face value Rs. IO each, at Rs.6,508.18 each ("CCPS"), 
aggregating to consideration of Rs.1,72,500 lakhs, on a preferential basis through private placement. Thereafter, 
the Board of Directors of IL JIN, at the ir meeting held on 25 September 2025, and the Shareholders of IL JIN, at 
their meeting held on 26 September 2025 respectively , approved the aforesaid issuance and allotment. 

During the year ended 3 I March 2026, IL J fN has allotted 26,50,5 13 CCPS and 38,4 14 equity shares, aggregating 
to consideration of Rs.1,75,000.00 lakhs. The same has been accounted for as per the terms of the Defini tive 
Agreements resulting into a non-controlling interest as per Ind AS- I IO Consolidated Financial Statements as Non­
controlling interest and Other Equity in these audited consolidated financial results. 

11. (a) The Strategic Alliance Committee of the Board of Directors of IL JfN, at their meeting held on 27 June 2025 
had approved execution of Shareholders Agreement and Share Purchase Agreement ("Definitive Agreements") for 
investment in Power-One Micro Systems Private Limited ("Power-One") and IL JIN has entered into Definitive 
Agreements on 27 June 2025 for acquiring majority control in Power-One. 

On August 5, 2025, IL JIN acquired 60% equity shares and a majority control, for initia l purchase consideration of 
Rs.26,200 lakhs, subject to some adjustments as stipulated in the Defini tive Agreements. IL JIN have also written 
a put option and simultaneously bought a call option for acquisition of remaining 40% stake. Pursuant to the said 
acquisition, Power-One has become a subsidiary of IL JfN and step-down subsidiary of the Holding Company. 

Power-One has been accounted for us ing acquisition method in these consolidated financial results from the date 
of acquisition of majority control in accordance with Ind AS I 03 - Business Combinations. The purchase price 
allocation (PPA) valuation is as of the acquis ition date and is on a provisional basis. The final PPA will be 
determ ined post completion of detailed valuations and necessary calculations. The final allocation could differ from 

the provisional allocation us ~i nancial resul ts. ~ \\L ,.· ,';---. .. 
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Total consideration has been al located based on provisional purchase price allocation as under: 

Particulars Rs. in lakhs 
Total cons ideration paid for 60% equity shares and maiority control 26,200.00 
Purchase Considerat ion Receivable (386.00) 
Derivative liability for adjustments as stipulated in the Definitive Agreements including for call 2,852.00 
and put option and other adjustments 
Put liability for minority interest for remaining 40% equity shares 19, 112.00 
Total purchase consideration 47,778.00 
Fair value of assets acquired including intangible assets 19,784.10 
Less: Fair value of liabil ities assumed (6,724. 10) 
Less: Deferred tax liabi li ty on fair value of net assets acquired (1 ,3 17. 15) 

Fair value of net asset acquired 11,742.85 
Goodwill (orovisional) 36,035.15 

(b) The Strategic All iance Committee of the Board of Directors of IL HN, at their meeting held on 14 November 
2025 approved execution of Shareholders Agreement and Share Purchase Agreement ("Definiti ve Agreements") 
for investment in Shogini Technoarts Pvt Ltd ("Shogini") and IL JIN entered into Definitive Agreements on 14 
November 2025 for acquiring majority control in Shogini. 

On I December 2025, IL JIN acquired 80% of the equity shares and obtained majority control for an initial purchase 
consideration of Rs.50,597.55 lakhs. In accordance with the terms of the Definitive Agreements, IL JIN has also 
recognized a deferred consideration of Rs.12,30 I .45 lakhs for the acquisition of the remain ing 20% equity shares. 
Pursuant to the said acquisition, Shogini has become a subsidiary of IL JIN and step-down subsidiary of the Holding 
Company. 

Shogin i has been accounted for using acquisition method in these consolidated financial results from the date of 
acquisition of majority control in accordance with Ind AS I 03 - Business Combinations. The purchase price 
al location (PPA) valuation is as of the acquisition date and is on a provis ional basis. The final PPA will be 
determined post completion of detai led valuations and necessary calculations. The final al location could d iffer from 
the provisional allocation used in the financial results. 

Total consideration has been allocated based on provisional purchase price a llocation as under: 

Particulars Rs. in lakhs 
Total consideration paid for 80% equity shares and maioritv control 50,597.55 
Present value of deferred consideration as stipulated in the Definitive Agreements 12,301.45 
Total purchase consideration 62,899.00 
Fair value of assets acquired including intane: ible assets 59,737.47 
Less: Fair value of liabilities assumed ( 19,5 14.47) 
Less: Deferred tax liability on fair value of net assets acauired (5,504.43) 
Fair value of net asset acquired 34,718.57 
Goodwill (provisional) 28,180.43 

12. The Strategic Al I iance Committee of the Board of Directors of IL JIN, at their meeting held on 15 September 2025 
approved execution of Share Purchase Agreement for acquisition of I 00 ordinary shares ( I 00% stake) and majority 
control of ILJIN Holding Ltd (" ILHN Holding") for a consideration of New Israel Shekel (NIS) 100 (equivalent to 
Rs.0.03 lakhs) and completed the acquis ition on 2 1 September 2025. ILJfN Holding has become a wholly owned 
subsidiary of IL JIN and step-down subsidiary of the Holding Company. ILJIN Holding, a wmpany n:gislt:n:<l 
under the laws of the State of Israel, was established as a Special Purpose Vehicle (SPY) to act as the dedicated 
investment platfo1m for IL JIN, aimed at supporting and facil itating IL JIN's strategic international investments 
and acquisitions. 

Further, the Strategic Al liance Committee of the Board of Directors of IL J IN, at their meeting held on 26 
September 2025 approved additional investment in ILJ IN Holding by way of subscription of fresh ordinary shares 
and grant of loans for its principal business activities . 

.!_L J IN has subscribed to additional 11 ,04,39,476 ordinary shares ofNIS I each aggregating to NIS 1, 104.39 lakhs 
'?>\\\' alent to Rs. 29,636.4 t1J>-t-nn--t....1 er 2025 and given unsecured loan ofN IS 697.79 lakhs (equivalent 

'-0 19,695.94 lakhs) dur 31 December 2025, to further invest in Unitronics ( 1989) (R"G) 
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Ltd., a publicly traded company based out of Israel. Refer note 13 below for further details on investment made by 
ILJIN Holding. 

13. The Strategic Alliance Committee of the Board of Directors of IL JIN, at their meeting held on 27 July 2025 
approved execution of Shareholders Agreement and Share Purchase Agreement ("Definitive Agreements") for 
investment in Un itronics ( 1989) (R"G) Ltd. ("Unitronics"), a company based out of Israel and is a publicly traded 
company in Tel Aviv Stock Exchange. IL JIN has entered into Definitive Agreements on 27 July 2025 for acquiring 
approximately 40.20% controlling stake of the issued and outstanding share capital (excluding dormant shares) of 
Unitronics (through ILJIN Holding) for a consideration ofNIS 1,561.03 lakhs (equivalent to Rs. 4 1,909.78 lakhs) 
and completed the acquisition on 9 October 2025. 

Unitronics has been accounted for using acquisition method in these consol idated financial results from the date of 
acquisition of majority control in accordance with Ind AS 103 - Business Combinations. The purchase price 
allocation (PPA) valuation is as of the acquisition date and is on a provisional basis. The final PPA will be 
determined post completion of detailed valuations and necessary calculations. The final allocation could differ from 
the provisional allocation used in the financial results. 

Total consideration has been allocated based on provisional purchase price allocation as under: 

Particulars Rs. in lakhs 
Total consideration paid for 40.20% equitv shares and maioritv control 41 ,909.78 
Adjustments for call and put option as per terms of the Definitive Agreements 617.50 
Put liability for minority interest 67 1 .20 
Non-Controlling Interest for remain ing 59.80% eauitv shares 50,984.42 
Total purchase consideration 94,182.90 
Fair value of assets acquired including intangible assets 52,884.24 
Less: Fair value of liabi lities assumed (15,7 10.42) 
Less: Deferred tax liability on fair value of net assets acquired (3,0 14.36) 
Fair value of net asset acquired 34 159.46 
Goodwill (provisional) 60,023.44 

Further, subsequent to the initial acquisition, IL JIN, through ILJIN Holding, also acquired an additional 9.46% 
ordinary equity shares (equivalent to 13,23,588 shares) (excluding domiant shares), including 4.85% ordinary 
equity shares (equivalent to 6,78,700 shares) during the current quarter. Consequently, ILJIN Holding holds 
49.66% ordinary shares with majority control in Unitronics as at 31 March 2026. These acquisitions have been 
accounted for in these consolidated financial results in accordance with the requirements of Ind AS 110 -
Consolidated Financial Statements. 

14. The Board of Directors of IL JIN, at their meeting held on 25 September 2025 and Shareholders at their meeting 
held on 26 September 2025, approved IL JIN Employee Stock Option Plan 2025 ("ILJIN ESOP Plan 2025") to the 
eligible employees of the IL JIN, a subsidiary of IL JIN and the Holding Company. 

The ESOP Compensation Committee of Board of Directors of IL JIN at its meeting held on 18 October 2025 has 
granted I, 14,150 Stock Options to the employees of IL JIN, a subsidiary of IL JIN and the Holding Company. 

15. On November 21 , 2025, the Government of India notified four Labour Codes- the Code on Wages, 2019, the 
Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and 
Working Conditions Code, 2020, consolidating 29 existing labour laws. The Ministry of Labour & Employment 
published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. 
The Company has assessed and disclosed the incremental impact of these changes on the basis of the best 
understanding of the new regulations. Considering the materiality and regulatory-driven, non-recurring nature of 
this impact, the Company has presented such incremental impact as exceptional item in these audited financial 
results for the quarter and year ended March 31, 2026. The incremental impact consists of gratuity and long-term 
compensated absences of Rs.566.39 lakhs and Rs.933. 19 lakhs in these audited standalone and consolidated 
financial results, respectively. The Company continues to mon itor the finalisation of Central/State Rules and 
clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting 
effect on the basis of such developments as needed. 



16. The Group has net equity accounted investment value aggregating to Rs.6,402.33 lakhs and a loan (including 
interest accrued thereon) of Rs.2,974.24 lakhs as at December 3 1, 2025 in Shivaliks Mercantile Limited 
("Shivaliks''), a joint venture company of Sidwal Refrigeration Industries Private Limited ("Sidwal") (wholly 
owned subsidiary of the Holding Company). Shivaliks has further invested in Titagarh Firema SpA ("Firema") and 
holds 34.59% stake in Firema. The Government of Italy, through its investment agency, Invitalia also owns 30.30% 
equity shares of Firema. 

The Group with its other joint venture pa1tner (in Shivaliks) were in the process of ramping up Firema operations 
owing to a healthy order book however, due to unexpected and unforeseen developments which were outside and 
beyond the control of Firema, including challenges in certain legacy contracts and disputes raised by one of the 
largest customer of Firema who inter alia suspended payments of all invoices, which resulted in a significant 
operational and financial stress for Firema. 

Firema with the support of the Ministry of Enterprise, Government of Italy, have been actively trying to find a 
resolution to the aforesaid problems including possibility of inducting new equity investors for acquisition of the 
majority stake of Firema by private and/or governmental entities, including the State Railways of Italy. 

The Board of Directors of Firema, in compliance with the relevant laws of Italy regulating companies in financial 
difficulties, approved the initiation of necessary protection procedures under the Italian Crisis Code -
Composizione Negoziata della Crisi (CNC) and a restructuring plan was formulated, which was fil ed with the 
Chamber of Commerce and admitted by the Court of Naples on May 27, 2025, who vide its orders confirmed the 
protective measures under article 19 of the Italian Crisis code against any potential actions of the creditors until 18 
May 2026. 

In the meantime, an independent expe1t was appointed by the competent authority to assess the feasibility of 
Firema's restructuring under the CNC framework for restructuring and revival of Firema and also giving some 
options to its shareholders. As a result of this process, Ferrovie dello Stato ltaliane SpA ("FS Group"), Italy's state­
owned railway operator, submitted a binding offer on 11 December 2025 to acquire as a going concern the business 
unit related to Firema's production activities. The Board of Directors of Firema considered and accepted this offer 
at its meeting held on 24 December 2025. Further, pursuant to the order of the Court of Naples dated 29 January 
2026, issued under Article 22 of the Italian Civil Code, a competitive tender procedure was to be conducted in 
order to obtain an improved offer no later than 16 February 2026, compared to the proposal subm itted by FS Group. 

Basis the above, the management of the Group considered an impairment in the cany ing value of its investment 
and loan to Shivaliks (including accrued interest thereon) aggregating to Rs.9,376.57 lakhs in the previous qua1ter 
and had disclosed the same as exceptional item. 

No such improved offer was received till 16 Februaiy 2026, and subsequently Firema completed the transfer of its 
business unit to FS Group on 04 March 2026. 

The respective Strategic All iance Committees of the Boards of Directors of the Holding Company and Sidwal, at 
their meetings held on 30 March 2026, have, inter alia, considered and approved the disinvestment of the entire 
49% equity stake held by Sidwal in its joint venture, Shivaliks. On 30 March, Sidwal entered into a Share Purchase 
Agreement with J P Fincap Private Limited, for the sale of all the equity shares, i.e. I 0,97,98,850, held by Sidwal 
in Shivaliks at a nominal value of Rs. 1.10 lakhs. Upon consummation of this transaction, Shivaliks has ceased to 
be a joint venture of Sidwal. Consequent to this there is no incremental loss due to sale of this investment as the 
same was fu lly provided for in the books of Sidwal and the Holding Company. 

17. On 15 February 2026, IL JIN executed an Amendment Agreement to the Joint Venture Agreement dated I 8 
September 2023 with Stelltek Technologies Private Limited ("Stelltek") and Nexxbase Marketing Private Limited 
("Noise"). As a result of this Amendment Agreement, IL JIN has been granted the right to nominate and appoint 
the majority of Directors on the Board of Stelltek. Consequently, IL JIN shall exercise control over the management 
and policy decisions ofStelltek in line with the definition of"Control" under Section 2(27) of the Companies Act, 
20 13. In the said context, IL JIN has appointed a Non-Executive Additional Director on the Board of Stelltek. This 
appointment results in IL JIN acquiring control over Stelltek through a majority Board representation, thus gaining 
authority over its management and decisions. As a result of these rights relating to control over the composition of 
the Board of Directors, Stelltek ceases to be a joint venture of IL JIN and become a subsidiary of IL JlN, thereby 
becoming a step-down subsidiary of Amber. 
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18. IL JIN has proposed to raise additional capital aggregating to Rs.32,8 12.29 lakhs by way of a Rights Issue of equity 
shares, vide its Letter of Offer dated 19 March 2026, to support its strategic initiatives. On 23 March 2026, Amber 
has subscribed in the said Rights Issue, being equity shares of face value of Rs. I 0/- each, at an issue price of 
Rs.2,375/- per equity share, including a premium of Rs.2,365/- per equity share, for an aggregate consideration of 
Rs. 29,602.7 1 lakhs. The allotment for rights issue of IL JIN was duly completed on April 2 1, 2026. • 

19. Subsequent to the year end, Amber acquired remaining 50% equity stake in Amber Resojet on IO Apri l 2026, for 
an aggregate consideration of Rs. 174.45 lakhs and consequently, Amber Resojet became a subsidiary of the 
Holding Company w.e.f. April I 0, 2026. 

20. The Holding Company filed the Scheme of Amalgamation (the "Scheme") between AmberPR ("Transferor 
Company") with and into the Holding Company ("Transferee Company"), pursuant to the provisions of Section 
230 to 232 of the Companies Act, 201 3 on 30 March 2026. The Holding Company received an Order dated 17 
April 2026, passed by the Hon'ble National Company Law Tribunal, Chandigarh Bench, wherein the Hon'ble 
Tribunal directed submission of the Scheme with a revised "Appointed Date" from 0 I April 2025 to 0 1 April 2026. 
The Merger & Amalgamation Committee of the Board of Directors of the Holding Company has approved the 
change in the "Appointed Date" of the Scheme from O I April 2025 to O 1 Apri l 2026, in its meeting held on 30 
April 2026. The revised Scheme was filed on 06 May 2026. 

21. Considering the emerging practices on disclosures of trade credits and recent amendments to Ind AS, the Company 
has reassessed its presentation of amounts covered under supplier finance arrangements. Accordingly, short term 
acceptances in the nature of trade credits which are with in the normal working capital cycle of the Company have 
now been reclassed from 'Trade payables' and have been disclosed as 'Other financial liabili ties'. 

22. The figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited 
figures in respect of the full financial year ended 31 March 2026 and 31 March 2025 and unaudited year to date 
figures up to the nine months period ended 31 December 2025 and 31 December 2024 which were subject to I im ited 
review, respectively. 

For and on 
Amber En 

(Jas g 
Executive Chair 
DIN: 00259632 

Place: Gurugram 
Date: 15 May 2026 

irectors of 
ed 

and Whole Time Director 



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH M ODIFIED OPINION) 

Statement on Impact of Audit Qualifications for the Financial Year ended 31st March 2026 

I. SI. Particulars Audited Figures Adjusted Figures 

No. (as reported (audited figures 
before adjusting after adjusting 

for for 
qualifications) qualifications) 
(Rs. in lakhs) (Rs. in lakhs) 

1. Turnover /Total income 12,30,663.70 12,30,663.70 

2. Total Expenditure 11,84, 110.59 11,84,110.59 

3. Net Profit/(Loss) 22,645.33 22,645.33 

4. Earnings Per Share 50,48 50.48 

5. Total Assets 13,76,687 .58 13,76,687.58 

6. Total Liabilities 7,96,525.71 7,96,525.71 

7. Net Worth 5,80, 161.87 5,80,161.87 

8. Any other financial item(s) (as felt appropriate by NA NA 

the management) 

II. Audit Qualification ( each audit aualification separately): 
The Consolidated Financial 

a. Details of Audit Qualification: Statement s includes unaudited 
financia I statements and other 
unaudited financial information in 
respect of one subsidiary, whose 
financia l statements and other 
financia l information reflect total 
assets of INR 173.30 lakhs as at March 
31, 2026, and total revenues of INR 
478.11 lakhs, total net profit af ter tax 
of INR 31.21 lakhs and total 
comprehensive income of INR 45.07 
lakhs, for t he year ended on that date 
and net cash inflows of INR 34.39 lakhs 
for t he year ended March 31, 2026. The 
Consolidat ed Financia l Statements 
also includes Group's share of net loss 
of INR 8,193.50 lakhs and Group's 
share of total comprehensive loss of 
INR 8,193.50 lakhs for the year ended 
March 31, 2026 in respect of one joint 
venture. The financial st atements of 
the subsidiary and the joint venture 
have not been audited by any auditor 
and have been approved by the 
Management. 

b. Type of Audit Qual ification: Qualified Opinion / Qualifi ed Opinion 
Disclaimer of Opinion / Adverse Opinion 

C. Frequency of qualification: Whether appeared First Time 
first t ime/ repetitive/ since how long continuing 

d. For Audit Qualification(s) where the impact is The unaudited financial results 

quantified by the auditor, Management's Views: /st atements and other unaudited 
financia l information in respect of t he 
subsidiary and joint venture have been 



e. For Audit Qualification(s) where the impact is not 
quantified by the auditor: 

(i) 

(ii) 

(iii) 

Ill. Signatories: 

Management's estimation on the impact of 
audit qualification: 

If management is unable to estimate the 
impact, reasons for the same: 

Auditors' Comments on (i) or ( ii) above: 

:i~ 
Chief Financial Officer 

approved by the management and 
furnished to the auditors. Accordingly, 
auditors are unable to comment on 
the financia l impact, if any, on the 
Statement, had the same been 
subjected to audit. 

These unaudited financial results and 
other unaudited financia l information 
have been approved by the 
Management. The Management 
believes that there would not be any 
significant impact, had these financial 
results and other information been 
subjected to audit by the auditor. 

N.A. 

Auditors have already communicated 
in their report on the statement of 
consolidated financial results for t he 
quarter and year ended March 31, 2026 

and on the consolidated financial 
statements for the year ended March 
31, 2026. 

~~ 
(Vi~ harma) 

Place: Gurgaon 
Date: 15 May 2026 

Partner 
S.R. Batliboi & Co. LLP, Statutory Auditor J\ 


