POLYCHEM LIMITED@
CIN: L24100MH1955PLC009663
REGD. OFFICE: 7. JAMSHEDIJI TATA ROAD. CHURCHGATE RECLAMATION. MUMBAI-400 020
Ph: 022 - 2282 0048, E-mail: polychemltd@kilachand.com , Website: www.polychemltd.com

To Date: 21.05.2026

Head Listing Compliance
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Company Code — 506605

Dear Sir/Ma'am,

Sub: Outcome of Board Meeting.

Re: Regulation 33 and 30 of SEBI (LODR) Regulations, 2015.

1. The Board of Directors of their Company at their meeting held today i.e. 215 May, 2026,
have inter alia, approved the following:

a) Audited Standalone and Consolidated financial results of the Company for the
quarter and year ended 315t March, 2026 along with Assets and Liabilities Statement
and cash flow statement for the year ended 31 March, 2026 read with respective
Independent Auditor’s Report.

b) Recommended a dividend Rs. 20/- per equity share of Rs 10/- each i.e 200% on the
Equity shares of the Company for the financial year ended 315t March, 2026, subject
to the approval of shareholders at the ensuing Annual General Meeting of the
Company.

c) Re-appointment of M/s S.K Lotlikar & Co., Chartered Accountant, Mumbai (Firm Regn
No. 116871W) as Internal Auditor of the Company for F.Y. 2026-27.
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POLYCHEM LIMITED@
CIN: L24100MH1955PLC009663

REGD. OFFICE: 7. JAMSHEDIJI TATA ROAD. CHURCHGATE RECLAMATION. MUMBAI-400 020
Ph: 022 - 2282 0048, E-mail: polychemltd@kilachand.com , Website: www.polychemltd.com

2. Accordingly, please find enclosed the following:

a)

b)

c)

Audited Standalone and Consolidated financial results of the Company for the
quarter and year ended 31 March, 2026 along with Assets and Liabilities Statement
and cash flow statement for the year ended 31t March, 2026 along with Independent
Auditor’s report thereon.

Declaration under regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 regarding
unmodified opinion of Statutory Auditors in respect of standalone and consolidated
financial results of the company for the quarter and year ended 31t March, 2026.

The details as required pursuant to Regulation 30 read with Part A of SEBI Listing
Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2026 are enclosed herewith as Annexure A.

Meeting started at 11.00 a.m. and concluded at 3.40 p.m.

This is for your information and record.

Yours faithfully,

For Polychem Limited
DEEPALIBE g'E‘—‘E';\”LVIS'Eg,\TEd by
N VISHAL  VISHAL CHAUHAN

Date: 2026.05.21

CHAUHAN 155118 40530
(Deepali V Chauhan)

Company Secretary & Compliance Officer
Mem No. A38273



OFFICE NO. 9, 2" FLOOR, JAIN CHAMBERS, 577, S.V. ROAD, BANDRA (WEST), MUMBAI 400050,

NAYAN PARIKH & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS

PHONE : (91-22) 2640 0358, 2640 0359

geﬁg‘in:feat Arlzditor’s Report on Audit of Annual Standalone Financial Results and
uarterly Standalone Financial Results of Polychem Limited pursuant to the

Regulation 33 of the SEBI (Listi T .
Regulation, 2015 (Listing Obligations and Disclosure Requirements)

To

The Board of Directors
Polychem Limited
Mumbai

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2026 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2,026 (refer
“Other Matters” section below), which were subject to limited review by us, both included in
the accompanying “Standalone Financial Results for the Quarter and Year Ended March 31,
2026” of Polychem Limited (“the Company”), (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the LODR Regulations™).

(a)

(b)

Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2026:

(i) is presented in accordance with requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, as amended: and

(ii) gives a truc and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and total
comprehensive loss and other financial information of the Company for the year
then ended.

Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31,2026

With respect to the Standalone Financial Results for the quarter ended March 31, 2026,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2026, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
LODR Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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:I:asis for Opinion on the Audited Standalone Financial Results for the year ended March
1,2026

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the year ended March 31,
2026 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics issued
by ICAIL We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the Annual Financial Results.

Management’s and Board of Director’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Management and has been approved by Board of Directors for the issuance. The
Standalone Financial Results for the year ended March 31, 2026 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March 31,
2026 that give a true and fair view of the net profit and other comprehensive income/(loss)
and other financial information of the Company in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (“Ind AS”) prescribed
under section 133 of the Act read with the relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the LODR Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Standalone Financial Results, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Management and Board of Directors are also responsible for overseeing the financial
reporting process of the Company.

Auditor’s Responsibilities

(a)  Audit of the Standalone Financial Results for the year ended March 31,2026

2
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Qur objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2026 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors and
Management.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
LODR Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue asa going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone

3
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Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Financial Results
of the Company to express an opinion on the Annual Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2026

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2026 in accordance with the Standard on Review Engagements (“SRE”)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAL A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were
subject to limited review by us. Our report on the Statement is not modified in respect of this
matter.

For Nayan Parikh & Co.
Chartered Accountants
egistration No. 107023W

pali Shrigadi
Partner
Membership No. 133304
UDIN:26133304YRCTRG3026

Place: Mumbai
Date: May 21, 2026
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(Amouni:Rupees in Lakhs)

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
Quarter ended Year ended
:: Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
(Refer Note No 5) Unaudited (Refer Note No 5) Audited Audited
1 |Revenue from Operations
(a) | NetSales 735.37 514.36 619.95 259644 2,304.06
(b) | Other Operating Income 37.13 19.68 26.30 109.64 7137
2 | Other Income (refer note no.2) 853.70 42.16 41.13 983.10 311.76
3 Total Income (1+2) 1,626.20 576.20 687.38 3,689.18 2,693.19
4 |Expenses
(a) | Cost of materials consumed 408.36 220.04 357.98 113575 1,211.40
(b) | Changes in inventories of finished goods, work-in-progress and stock- in-trade (69.20) (1.35) (55.58) 56.50 (39.22)
(c) | Processing charges 116.35 70.65 101.12 347.63 31293
(d) | Employee benefits expense 10385 95.66 104.21 41592 386.99
(e) | Finance Costs 1.95 207 241 852 10.25
(f) | Depreciation and amortisation expense 17.94 16.15 22.20 65.89 8088
(2) | Other expenses 105.51 75.56 87.49 337.60 335.80
| Total Expenses 684.76 478.78 619.83 2,367.81 2,299.03
5 |Profit before Tax (3-4) 941.44 97.42 67.55 1,321.37 394.16
6 |Tax expenses
a) Current Tax 149.36] 12.59 13.25 209.00 63.25
b) Current Tax (relating to prior years) - - - - 251
c) Deferred Tax 90.70 290 (3.90) 98.28 (8.36)]
7 Net Profit for the period (5-6) 701.38 81.93 58.20 1,014.09 336.76
8 |Other Comprehensive Income / (Loss) - (OCI)
A) Items that will not be reclassified to profit or loss :
i) Remeasurements of post employment benefit plan 5.61 1.16 (4.03) (2.92) (9.21)
it) Income tax relating to above items (1.42) (0.29) 1.02 073 232
9 |Other Comprehensive Income/{Loss) (aflter tax) 4.19 0.87 (3.01) (2.19) (6.89)]
10 | Total Comprehensive Income (after Tax) (7+8) 705.57 82.80 55.19 1,011.90 329.87
11 |Paid-up Equity Share Capital (Face value Rs. 10/- per share) 40.40 40.40 40.40 40.40 40.40
12 [Other Equity 4,287.87 3,356.78
|13 [Eamning Per Share - (Basic and diluted) (Rs.)* 173.59 20.28 14.40 250.98 8335

*EPS is not annualised for the Quarter ended March 31, 2026, December 31, 2025 and March 31, 2025.

Notes to Results

| The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on May 21,

2 The above financial results includes Gain on account of Fair value measurement of Investments classfied respectively under Other Income

2026. The statutory auditors have carried out audit of the results

(Amount: Rupees in Lakhs)

Quarter ended Year ended
Particulars March 31,2026 December 31, 2025 March 31,2025 March 31,2026 March 31,2025
' ' (Refer Note No 5) Unaudited (Refer Note No'5) Audited Audifed
Net Gain on account of Fair value measurement of Investments (6.58) 36.81 3410 107.25 108.53

3 A dividend of Rs. 20/~ per equity share i.e 200 % of the face Value of Rs 10/- each
is subject to the approval of the shareholders.

4 Asper Ind As 108 -"Operating Segment" segment information has been provided under the Notes to Consolidated Financial Results.

5 The financial figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures with respect to full financial year ended on M

published unaudited year to date figures upto the third quarter ended December 31, 2025 and December 31, 2024 respectively, which were subject t

-

IDENTIFICATION

Place: Mumbai
Date : May 21, 2026

(Previous Year - Rs. 20/- per equity share ie. 200 % of the face value of Rs.10/-

o limited review.

TN

each) has been recommended by the Board of Directors which

arch 31, 2026 and March 31, 2025 respectively and the

P. T. Kilachand
(DIN No.:00005516)
Managing Director




Polychem Limited
Regd. Office - 7 J Tata Road,Churchgate Reclamation, Mumbai - 400020
CIN NO:L24100MH1955PLC009663
Website :www.polychemltd.com

(Amount: Rupees in Lakhs)

AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2026
As at
Particulars March 31, 2026 March 31, 2025
Audited Audited
ASSETS |
Non-current assets
Property, plant and equipment 70.50 101.52
Right - to - use asset 69.65 94.28
Other Intangible assets 1.88 3.83
Financial assets
Investments 3,322.99 2,294.36
Loans 18.13 21.20
Other financial assets 10.71 31.61
Deferred tax assets (Net) - 46.25
QOther non-current assets 742 7.60
Total non-current assets 3,501.28 2,600.65
Current Assets
Inventories 448.93 491.69
Financial Assets
Trade receivables 294.89 243.87
Cash and cash equivalents 114.44 194.55
Bank balances other than cash and cash equivalents 65.16 76.80
Loans 7.52 9.87
Other financial assets 0.60 2.65
Current tax assets (Net) 36.92 25.23
Other current assets 145.99 90.73
Total current assets 1,114.45 1,135.39
Total assets 4,615.73 3,736.04
EQUITY AND LIABILITIES
Equity
Equity Share capital 40.40 40.40
Other Equity 4,287.87 3,356.78
Total equity 4,328.27 3,397.18
Liabilities
Non-current liabilities
Financial Liabilities
Lease Liability 57.39 83.11
Total non-current liabilities 57.39 83.11
Current liabilities
Financial Liabilities
Lease Liability 25.61 21.17
Trade payables
Total outstanding dues of Micro & Small Enterprises 8.13 8.62
Other than Micro & Small Enterprises 1.75 40.25
Other financial liabilities 66.78 74.99
Other current liabilities 75.88 110.19
Deferred tax liability 51.29 -
Provisions 0.63 0.53
Total current liabilities 230.07 255.75
Total equity and liabilities 4,615.73 3,736.04

- b -

L% N

s *# P.T.Kilachand
Place: Mumbai (DIN No.:00005516)

Date : May 21, 2026 ‘ | Managing Director

—~—




POLYCHEM LIMITED
Regd. Office - 7 J Tata Road,Churchgate Reclamation, Mumbai - 400020
Telephone: 91 22 22820048; Email :polychemltd@kilachand.com
CIN NO:L24100MH1955PLC009663

(Rs. in Lakhs unless othenwvise stated)

Audited Standalone Statement of cash flow for the year ended March 31, 2026
For the year ended March 31,
Particulars 2026 2025
Audited Audited
Cash flow from operating activities
Net Profit before tax 1,321.37 394.16
Non-cash Adjustment to Profit Before Tax:
Depreciation and amortisation expense 65.89 80.88
Dividend Income (1.63) (1.59)
Gratuity & Compensated absences 11.09 9.67
Interest Income (11.44) (25.06)
Amount written off 0.02 0.51
Amount no longer payable written back (2.15) 0.11)
Loss of Property, Plant and Equipment 1.98 0.50
MTM Loss/(Gain) on forward contracts 6,82 (0.46)
MTM Gain (Including fair value changes in financial instruments) (107.25) (108.53)
Gain on sale of Invesments (853.88) (167.44)
Bad Debts - 0.29
Finance Cost on lease 8.52 10.25
Unrealised gain and loss on foreign exchange (20.78) (9.84)
418.56 183.23
Working Capital Adjustments :
(Increase)/Decrease in trade receivables (37.08) 163.29
Decrease/(Increase) in inventories 42.76 (37.39)
Decrease/(Increase) in loans and advances 5.41 (6.39)
Decrease in trade payables (36.85) (9.53)
Increase in other financial assets (049) (1.18)
Decrease/(Increase) in other non-current assets 018 (4.28)
(Increase)/Decrease in other current assets (58.21) 1439
Decrease in other current liabilities (48.22) (5.75)
(Decrease)/Increase in other financial liabilities (8.20) 7.26
Cash generated from operations 277.87 303.65
Direct taxes paid (net of refunds) 220.69 90.88
Net cash flow from operating activities (A) 57.18 212.77
Cash flow from investing activities
Payments for acquisition of property, plant and equipment (7.63) (29.83)
Payments for acquisition of intangible assets (2.64) (2.95)
Proceeds from sale of property, plant and equipment - 0.08
Redemption in Fixed deposits 3643 162.57
Investment in mutual funds & shares (1,149.94) (534.98)
Proceeds from sale of investments 101.92 326.03
Redemption of Preference shares investment 980.52 -
Interest received 13.03 25.44
Dividend received 1.63 1.59
Net cash flow used in investing activities (B) (26.68) (52.05)
Cash flows from financing activities
Finance lease payments {29.80) (27.97)
Dividends Paid (80.81) (121.21)
Net cash flow used in financing activities (C) (110.61) (149.18)
Net (Decrease)/Increase in cash and cash equivalents (A+B+C) (80.11) 11.54
Cash and cash equivalents at the beginning of the year 194.55 183.01
Cash and cash equivalents at the end of the year 114,44 194,55
Reconciliation of cash and cash equivalents as per the cash flow statement :
Cash and cash equivalents
Balances with banks:
On current accounts 100.39 3555
Deposits with original maturity of less than 3 months 14.05 159.00
Balance as per the cash Mow statement 114,44 194_.25_
Note :Above statement has been prepared by using Indirect method as perind AS-7on§ of Cash flows.

Place: Mumbai
Date : May 21, 2026

»

P. T. Kilachand

(DIN No.:00005516)
Managing Director
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(REGISTERED)
CHARTERED ACCOUNTANTS

OFFICE NO. 9, 2" FLOOR, JAIN CHAMBERS, 577, S.V. ROAD, BANDRA (WEST), MUMﬁAI 400050, INDIA.
PHONE : (91-22) 2640 0358, 2640 0359
Independent Auditor’s Report on Audit of Annual Consolidated Financial Results and
Review of Quarterly Consolidated Financial Results of Polychem Limited pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors
Polychem Limited
Mumbai

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2026 and
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2026 (refer
“Other Matters” section below), which were subject to limited review by us, both included in
the accompanying “Consolidated Financial Results for the Quarter and Year Ended March 31,
2026” of Polychem Limited (hereinafter referred to as the “the Holding Company™) and its
subsidiary (Holding Company and its subsidiary together referred to as “the Group”), for the
quarter and the year ended March 31, 2026 (hereinafter referred to as the “Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
LODR").

(a)  Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on consideration of the audit report of other auditor on standalone
financial results and other financial information of subsidiary referred to in Other
Matters section below, the Consolidated Financial Results for the year ended March 31,
2026:

(i) includes the annual standalone financial results of one subsidiary namely Gujarat
Poly Electronics Limited:

(i)  are presented in accordance with the requirements of Regulation 33 of the LODR
Regulations, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit
and consolidated total comprehensive income and other financial information of
the Group for the year ended March 31, 2026.

(b)  Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2026

With respect to the Consclidated Financial Results for the quarter ended March 31,
2026, based on our review conducted and procedures performed as stated in paragraph
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(b) of Auditor’s Responsibilities section below and based on the considerations of the
review reports of the other auditors referred to in other matters section below, nothing
has come to our attention that causes us to believe that the Consolidated Financial
Results for the quarter ended March 31, 2026, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing

Regulations, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2026

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the
Consolidated financial Results for the year ended March 31, 2026 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics issued by ICAIL We believe that
the audit evidence obtained by us and other auditor in terms of their report referred to in “Other

Matters” paragraph below, is sufficient and appropriate to provide a basis for our audit opinion.
Management’s and Board of Director’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Holding Company’s Management and approved by Board of Directors for the issuance. The
Consolidated Financial Results for the year ended March 31, 2026, has been compiled from
the related audited consolidated financial statements. The Holding Company’s Board of
Directors are responsible for the preparation and presentation of these Statement for the quarter
and year ended March 31, 2026 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive loss and other financial information of the Group, in
accordance with the Indian Accounting Standards prescribed under section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the LODR Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
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preparation of this Consolidated Financial Results by the Directors of the Holding Company,
as aforesaid.

In preparing the Statement, the respective Management and Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern, and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2026 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. However, under section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the company
has adequate internal financial controls with reference to consolidated financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the LODR
Regulations.
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(b)

e Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date

of our auditor’s report. However, future events or conditions may cause the Group, to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
regulation 33(8) of Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results and other financial information of the entity within the Group, to
express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and
subsidiary included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2026.

We Conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2026 in accordance with the Standard on Review Engagements (“SRE”) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become
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aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of LODR Regulations, as amended, to the extent applicable.

Other Matters

(i) The consolidated financial results includes the audited standalone financial results of
one subsidiary, whose standalone financial results reflect Group's share of total assets
of Rs.4,100.11 lakhs as at March 31, 2026 and total revenue of Rs. 474.03 lakhs and
Rs.4,874.55 lakhs, total net profit after tax of Rs. 12.19 lakhs and Rs. 2,802.22 lakhs,
total comprehensive income Rs. 18.73 lakhs and Rs. 2799.14 Lakhs, for the quarter
ended March 31, 2026 and for the year ended March 31, 2026 respectively, and net
cash outflow of Rs. 94.68 lakh for the year ended March 31, 2026, as considered in the
consolidated financial results and; whose standalone financial results have not been

audited by us. These financial results and other financial information have been audited
by its respective independent auditor whose reports have been furnished to us by the
Management of the Company and our opinion on the Statements, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely on
the report of such auditor and the procedures performed by us are as stated in paragraph
above. Our opinion on the consolidated financial results is not modified in respect of
above matters with respect to our reliance on the work done and the report of the other

auditor.

(i) The Statement includes the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full current financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us. Our report on the statement
is not modified in respect of this matter.

For Nayan Parikh & Co.
Chartered Accountants

Fi oistration No. 107023W

i Shrigadi
Partner
Membership No. 133304
UDIN: 26133304AZIBCA7069

Place: Mumbai
Date: May 21, 2026
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(Amount: Rupees in Lakhs)

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
Consolidated
. Quarter ended Year ended
8t Ne: Facheuiars March 31,2026 | December 31,2025 | March 31,2028 March 31, 2026 March 31, 2025
(Refer Note No. 5) Unaudited (Refer Note No. 5) Audited Andited
1 Revenue from Operations
(a) Net Sales 1157.99 864.94 1030.87 4283.73 4083.00
(b) | Other Operating Income 36.18 21.15 27.56 112.98 8242
2 |Other Income (refer note no.2) 53.36 2899.01 63.18 3334.95 22488
3 Total Income (1+2) 1247.53 3785.10 1121.61 7731.66 4390.30
4 |Expenses
(a) Cost of materials consumed 408.55 219.87 357.97 113594 1212.05
(b) Purchase of stock-in-trade 262.96 212.96 239.30 1063.49' 1129.32
(c) Changes in inventories of finished goods , work-in-progress
and stock-in-trade gl 17.81 (39.56) 80.81 (53.83)
(d) | Processing charges 116.35 70.65 101.12 347.63 312,93
(e) Employee benefits expense i81.00 176.21 188.05| * 740.61 707.68
() | Finance Costs 273 2.86 3.28 11.77 13.84
(g) | Depreciation and amortisation expense 25.19 2125 27.61 87.26 101.69
(h) Other expenses 178.08 168.86 122.38 586.43 487.40
Total Expenses 1120.75 890.47 1000.15 4053.94 3911.08
5 Profit before Tax (3-4) 126.78 2,894.63 121.46 3677.72 479.22
6 |Tax expenses
a) Current Tax 197.73 297.16 9.97 565.86 71.69
b) Current Tax (relating to prior years) (3.27) - - (3.27) 2.51
¢) Deferred Tax 71.46 50.77 (6.89) 130.86! 20.83
7 Net Profit for the period (5-6) (139.14) 2,546.70 118.38 2984.27 384.19
8 Other Comprehensive Income/(Loss) (OCI)
A) ltems that will not be re-classified to profit or loss
1) Re-measurements of the defined benefit plans 14.35 (3.13) (17.20) (7.04) (26.36)
ii) Income tax relating to items that will not be reclassified to (3.61) 0.78 4.33 1.77 6.63
9 Other Comprehensive Income/ (Loss) (after Tax) 10.74 (2.35) (12.87) (5.27) (19.73)
10 |Total Comprehensive (Loss)/Income (after tax) (7+8) (128.40) 2,544.35 105,51 2979.01 3064.46
11 |Profit/(loss) attributable to:
-Owners of the parent (144.98) 1,365.83 89.54 1631.83 283.09
-Non controlling interest 5.84 1,180.87 28.84 1352.44 101.10
Other Comprehensive Income/(Loss) attributable to:
Ouwners of the parent 7.61 (0.81) (8.15) (3.79) (13.61) |
Non controlling interest 3.13 (1.54) (4.72) (1.48) (6.12)|
Total Comprehensive Income/(Loss) attributable to:
Owners of the parent (137.37) 1365.02 81.39 1628.04 269.48
Non controlling interest 8.97 117933 2412 | - 1350.96 94.98
12 Paid-up Equity Share Capital (Face value Rs. 10/- per share) 4040 A0:40 4049 4040 4040
13 |Other Equity - - - 5,947.25 4400.02
14 |Earning Per Share - (basic and diluted) (in Rs.)* (35.88) 338.04 22.16 403.87 70.06

*EPS is not annualised for the Quarter ended March 31. 2026, Quarter ended December 31, 2025, and Quarter ended March 31, 2025,

Notes to Results :

(%]

The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meeting held on May 21, 2026. The Statutory auditors have

carried out audit of the results,

The above financial results includes Gain on account of Fair value measurement of Investments classfied respectively under Other Income:

(Amount: Rupees in Lakhs)

re TTRPTP]
. Quarter ended Year ended
Particulars
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
(Refer Note No. 3) Unaudited (Refer Note No. 5) Audited Audited
Net Gain on account of Fair value measurement of Investments 17.07 81.62 54.03 224.52 183.72

A dividend of Rs. 20/- per equity share i.e. 200 % of the face Value of Rs.10/- each (Previous Year - Rs. 20/- per equity share i.e. 200 % of the face value of Rs.10/- each) has been
recommended by the Board of Directors of Holding Company which is subject to the approval of the shareholders.

Segment information
Segment information for primary segment reporting (by
business segments).
-The Group has three business segments:
(1) Property Development
(11) Specialty Chemicals
(iii) Manufacturing and trading in Capacitors

For POLYCHEM LIMITED

&

AN

Mana In Diraector

5516



AUDITED STATEMENT OF SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
Consolidated
Quarter ended Year ended
BN, Particulirs March 31,2026 | December 31,2025 | March 31, 2025 March 31, 2026 March 31,2025
(Refer Note No. 5) Unaiidited (Refer Note No. 5) Audited Audited
i Segment Revenue
(net sale/income from each segment)
(a) Property Development - - - - -
(b) Specialty Chemicals 735.37 51436 619.95 2,596.44 2,304.06
(c¢) Manufacturing and trading in Capacitors 422.63 350.58 410.92 1,687.30 1,778.94
1,158.00 864.94 1,030.87 4,283.74 4,083.00
(d) Unallocated 89.53 2.920.16 90.74 3,447.92 307.30
Total (a+b+c+d) 1,247.53 3,785.10 1,121.61 7,731.66 4,390.30
Less: Inter Segment Revenue - - - -
Revenue from operations 1,247.53 3,785.10 1,121.61 7,731.66 4,390.30
2 |Segment Results
Profit/Loss before tax and interest from each segment
(a) Property Development - - - - -
(b) Specialty Chemicals 196.66 146.58 141.66 722.79 471.97
(c) Manufacturing and trading in Capacitors 38.02 (7.51) 53.93 158.88 252.11
234.68 139.07 195.59 881.67 724.08
(d) Unallocated 0.00 2,804.72 - 3,050.13 -
Total (a+b+c+d) 234.68 2,943.79 195.59 3,931.80 724.08
Less
(i) Other Un-allocable Expenditure (net off) 107.90 49.16 74.13 254.08 244.86
Profit Before Tax 126.78 2,894.63 121.46 | + 3,677.72 479.22

(Amount: Rupees in l.akhs)

. As at
Bl Particilars March 31,2026 | December 31,2025 | _ March 31, 2025
(Refer Note No. 5) Unandited (Refer Note No. 5)
3 Segment Asset
(Segment assets - Segment labilities)
(a) Property Development 183.43 177.40 176.50
(b) Specialty Chemicals 872.56 688.60 799.93
(c) Manufacturing and trading 1n Capacitors 4,100.11 5,177.65 2,168.34
5,156.10 6,043.65 3,144.77
(d) Unallocated 3,162.05 2.466.45 2,299.68
Consolidated Total Assets 8,318.15 8,510.10 5,444.45
4 Segment Liabilities
(a) Property Development - - -
(b) Specialty Chemicals 99.45 111.40 179.55
(c) Manufacturing and trading in Capacitors 172.88 287.64 145.92
27233 399.04 32547
(d) Unallocated 2,058.16 1,986.04 678.56
Consolidated Total Liabilities 2,330.49 2,385.08 1,004.03

5 The financial figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures with respeet to full financial year ended on March 31, 2026 and March 31, 2025 respectively and
the published unaudited year to date figures upto the third quarter ended December 31, 2025 and December 31, 2024 respectively, which were subject to limited review.
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T KILACHAND
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B
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[N No.:00005516)
MUMBALI

Place: Mumbai

Date : May 21,2026 Managing Director
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POLYCHEM LIMITED
Regd. Office - 7 J Tata Road,Churchgate Reclamation, Mumbai - 400020
Telephone: 91 22 22820048; Email :polychemltd@kilachand.com
Website :www.polychemltd.com
CIN NO:L24100MH1955PLC009663

(Amount: Rupees in Lakhs)

Audited Consolidated Statement of Assets and Liabilities as on March 31, 2026
Particulars Avat
March 31, 2026 March 31, 2025
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 217.48 214.91
Right - to - use asset 378.52 128.73
Other Intangible assets 10.51 14.94
Financial assets
Investments 5.837.10 2.834.89
Loans 18.13 21.20
Other financial assets 14.55 35.69
Deferred tax assets (Net) - 54.32
Other non-current assets 7.71 7.88
Total non-current assets 6,484.00 3,312.56
Current Assets
Inventories 697.63 791.32
Financial Assets
Trade receivables 654.70 716.46
Cash and cash equivalents 202.60 377.39
Bank balances other than cash and cash equivalents 65.16 81.80
Loans 12.94 15.49
Other financial assets 0.62 3.09
Current tax assets (Net) 45.69 39.04
Other current assets 154.81 ’ 100.91
Total current assets 1,834.15 2,125.50
Assets held for sale - 6.39
Total assets 8,318.15 5,444.45
EQUITY AND LIABILITIES
Equity
Equity Share capital 40.40 40.40
Other Equity 5,947.25 4,400.02
Amount atiributable to Owners of Polychem Limited 5,987.65 4,440.42
Non Controlling Interest 1,870.30 519.34
Total equity 7,857.95 4,959.76
Liabilities
Non-current liabilities
Financial Liabilities
Lease Liability 85.92 116.97
Provisions 2843 42.44
Total non-current liabilities 114.35 23 159.41
Current liabilities
Financial Liabilities
Lease Liability 30.94 2524
Trade payables
Total outstanding dues of Micro & Small Enterprises 8.38 8.88
Total outstanding dues of Creditors other than Micro &
Small Enterprises 2.16 40.27
Other financial liabilities 66.78 74.99
Deferred tax Liabilities (Net) 74.78 -
Other current liabilities 110.28 140.25
Provisions 52.53 35.65
Total current liabilities 345.85 325.28
Total equity and liabilities 8,318.15 5,444.45
SIGNE DENTIFICATION \
BY || N
NA PARIKH & CO. w2 P T KILACHAND
Place: Mumbai MUMBAI (DIN No.:00005516)

Date: May 5 ; 2 Managing Director
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Regd. Office - 7 J Tata Road,Churchgate Reclamation, Mumbai - 400020
Telephone: 91 22 22820048; Email : polychemitd@kilachand.com
(Rs. in Lakhs unless otherwise stated)

Audited Consolidated Statement of cash flow for the year ended March 31, 2026

Year ended Year ended
Particulars March 31, 2026 March 31, 2025
Audited Audited

Cash flow from operating activities
Profit before tax 3,677.72 479.22
Non-cash Adjustment to Profit Before Tax:
Depreciation and amortisation expense 87.26 101.69
Dividend Income (1.63) (1.59)
Gratuity & Leave Encashment Provision 28.56 (7.47)
Interest income (16.11) (28.20)
Provision for Bonus 6.13 E
Amount no longer payable written back (Net) (2.03) 0.85
Amount written off 0.02 0.51
Gain/ Loss of Property, plant and equipment (3,027.54) 0.56
MTM Loss/(Gain) on forward contracts 6.82 (0.46)
Gain on disposal of property,plant and equipment " i (1.35)
MTM Gain (Including fair value changes in financial instruments) (224.52) (183.72)
Gain on sale of Invesments (29.26) (0.39)
Bad Debts 497 111
Loss on sale of assets - (0.06)
Finance Cost on Lease 11.77 13.84
Unrealised gain on foreign exchange (20.78) (9.84)

501.38 364.70
Working Capital Adjustments :
Decrease in trade receivables 70.72 100.18
Decrease/(Increase) in inventories 93.68 (51.40)
Decrease/(Increase) in loans and advances 541 (6.39)
Decrease in trade payables (36.31) (92.83)
Decrease/(Increase) in other financial assets 0.17 (0.09)
Decrease/(Increase) in other non-current assets 0.17 (4.32)
(Increase)/Decrease in other current assets (45.30) 25.94
Increase in provisions (21.76) (13.95)
Decrease/(Increase) in Loans 0.20 (1.82)
Decrease in other current liabilities (44.06) (8.57)
(Decrease)/Increase in other financial liabilities (8.20) 7.26
Cash generated from operations 516.10 318.71
Direct taxes paid (net of refunds) (604.64) 113.13
Net cash flow (used in)/from operating activities (A) (88.54) 205.58
Cash flow from investing activities »
Payments for acquisition of property, plant and equipment (402.81) (46.04)
Payments for acquisition of other intangible assets (2.64) (2.95)
Proceeds from sale of property, plant and equipment 3,124.80 1.73
Redemption/(Investment) in Fixed deposits 41.43 172.57
Investment in mutual funds & shares (1,149.94) (534.98)
Purchase of investments (2,774.93) -
Proceeds from sale of investments 1,176.44 326.20
Interest received 17.70 2871
Dividend received 1.63 1.59
Net cash flow from/(used in) investing activities (B) 31.68 (53.17)
Cash flows from financing activities
Finance lease payments (37.12) (31.56)
Dividends Paid (80.81) (121.21)
Net cash flow used in financing activities (C) (117.93) (152.77)
Net Decrease in cash and cash equivalents (A+B+C) (174.79) (0.36)
Cash and cash equivalents at the beginning of the year 37739 377.75
Cash and cash equivalents at the end of the year 202.60 377.39
Reconciliation of cash and cash equivalents as per the cash flow statement :
Cash and cash equivalents
Balances with banks:
In current accounts 18855 | ° 218.39
Deposits with original maturity of less than 3 months 14.05 159.00
Cash on hand - =
Balance as per the cash flow statement : 202.60 377.39

TIFICATION

Date : M.ny 21,2026

Note: Above statement has been prepared by using Indirect method as per Ind AS - 7 on Statement of Cash flows

S U S R

P T KILACHAND
(DIN No.:00005516),
Managing Director
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CIN: L24100MH1955PLC009663
REGD. OFFICE: 7. JAMSHEDJI TATA ROAD. CHURCHGATE RECLAMATION. MUMBAI-400 020
Ph: 022 - 2282 0048, E-mail: polychemltd@kilachand.com , Website: www.polychemltd.com

Date: 21.05.2026

To

Head Listing Compliance
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Company Code — 506605

Dear Sir/Ma'am,

Sub: Declaration for Audit Reports with unmodified opinion(s).

In terms of second proviso to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is declared that the Statutory Auditor, M/s Nayan Parikh &
Co. has expressed an unmodified opinion(s) on the audited standalone and consolidated
financial results of the Company for the quarter and year ended 31t March, 2026.

This is for your information and record.

Yours faithfully,

For Polychem Limited
DEEPALIB Digitally signed by

DEEPALIBEN

EN VISHAL VISHAL CHAUHAN
Date: 2026.05.21

CHAUHAN 15:50:46 +0530'
(Deepali V Chauhan)

Company Secretary & Compliance Officer
Mem No. A38273
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Ph: 022 - 2282 0048, E-mail: polychemltd@kilachand.com , Website: www.polychemltd.com

ANNEXURE A

Disclosures under regulation 30 read with Part A of SEBI Listing Regulations read with SEBI
Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026:

Name of Auditor M/s. S. K. Lotlikar & Co. (Internal Auditor)

Reason for change Re-appointment of M/s. S. K. Lotlikar & Co., Chartered Accountants
(Firm Registration No. 116871W) as the Internal Auditors of
Company for FY 2026-27.

Date of re-appointment
and terms of re-

appointment/-Cessation

Brief Profile M/s. S. K. Lotlikar & Co., is the registered Partnership Firm
established in 1997 situated at Andheri (Mumbai).
The firm is engaged in the activities in the line of audit and
accountancy, Consultancy in Tax Matter, Corporate Law and
Secretarial Compliances, FEMA, Management Audits covering a
wide range of sub activities related to the profession.

Disclosure of Not Applicable

relationships between

directors

DEEPALIBE Digitally signed by
DEEPALIBEN
N VISHAL  VISHAL CHAUHAN

Date: 2026.05.21

CHAUHAN 15:51:37 +05'30"
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