GLAND PHARMA LIMITED

October 01, 2026

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Listing Department
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th floor
25% floor, Dalal Street Plot no. C-1, Block G, Bandra Kurla Complex Bandra
Mumbai - 400 001 (East), Mumbai - 400 051
Scrip Code: 543245 Symbol: GLAND (ISIN: INE068V01023)
Dear Sir/Madam,

Sub: Outcome of Board Meeting

Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you
that the Board of Directors (the “Board”) of Gland Pharma Limited (the “Company”), at its meeting held
today, i.e., Thursday, October 01, 2026, has, inter-alia, considered and approved:

I.  Investment of USD 21 million by the Company in Gland Pharma USA Inc. (“Gland USA”), proposed
to be a wholly-owned subsidiary of the Company (as informed to the Stock Exchanges on 13%
September, 2026). Gland USA proposes to utilize the funds to subscribe to 60% of the equity share
capital of Novelstar Pharma Inc. (“Novelstar” and such investment “Novelstar Investment”).

The proposed investment is intended to facilitate expansion of the Company’s business in the United
States of America. Upon completion of the Novelstar Investment by Gland USA, Novelstar will
become a subsidiary of Gland USA and a step-down subsidiary of the Company.

The details relating to the investment in Gland USA and Novelstar Investment, as required under
Regulation 30 of the Listing Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025-
CFD-POD2/1/3762/2026 dated January 30, 2026, are set out in Annexure A and Annexure B,
respectively.

II. ~ Mr. Wenjie Zhang (DIN: 10727581), Non-Executive & Non-Independent Director, has tendered
resignation to his office as a Director due to his pre-occupations. The resignation was accepted with
immediate effect.

The details relating to Mr. Wenjie Zhang, as required under Regulation 30 of the Listing Regulations
read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30,
2026, along with a copy of his resignation letter with detailed reasons thereof are set out in Annexure
C and Annexure D respectively.

II.  Appointment of Mr. Xingli Wang (DIN: 11899926), as an Additional Director (Non-Executive &
Non-Independent Director) of the Company with effect from October 01, 2026.

The approval of the members as required under Regulation 17(1C) of Listing Regulations for the
aforesaid appointment will be obtained within the stipulated timelines, through a postal ballot and e-

voting.
Regd. Office: Corporate Office:
Survey No. 143-148, 150 & 151, Near Gandimaisamma ‘X’ Roads Plot No. 11 & 84, TSIIC Phase: IV
D.P. Pally, Dundigal, Dundigal-Gandimaisamma Mandal Pashamylaram (V), Patancheru (M), Sangareddy District
Medchal-Malkajgiri District, Hyderabad 500043, Telangana, India Hyderabad 502307, Telangana, India
Tel: +91-40-30510999 Fax: +91-40-30510800 Tel: +91-8455-699999

CIN: L24239TG1978PLC002276 | email: gland@glandpharma.com, investors@glandpharma.com | www.glandpharma.com



Continuation Sheet

The details relating to Mr. Xingli Wang, as required under Regulation 30 of the Listing Regulations
read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30,
2026, are set out in Annexure E enclosed herewith.

IV.  With reference to the aforesaid changes among the Board of Directors of the Company, the
Committees of the Board have been realigned with effect from October 01, 2026 in compliance with
the Listing Regulations.

The details of all the Committees of the Board as of October 01, 2026 along with changes made are
given in Annexure F enclosed herewith.

The Board meeting commenced at 15:00 Hrs. IST and was concluded at 15:30 Hrs. IST
This is for your information and records.

Yours truly,
For Gland Pharma Limited

Digitally signed by Pallerlamudi

H Sampath Kumar
Pa”erlamUdI DN: cn=Pallerlamudi Sampath
Kumar, c=IN, o=Personal,
Sam path KU m ar email=sampath@glandpharma.com

Date: 2026.10.01 15:38:18 +05'30'

Sampath Kumar Pallerlamudi
Company Secretary & Compliance Officer

Encl: Annexure A to F
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Annexure A

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated January 30, 2026

SI. No

Particulars

Remarks

Name of the target entity, details in brief
such as size, turnover etc.

Name of the Target: Gland Pharma USA Inc.
(“Gland USA”)

Share Capital of the Target before the proposed
investment: USD 500,000

Share Capital of the Target after the proposed
investment: USD 21,500,000

Turnover of the Target during FY 2025-26: NIL

Whether the acquisition would fall within
related party transaction(s) and whether the
promoter/ promoter group/ group companies
have any interest in the entity being
acquired? If yes, nature of interest and
details thereof and whether the same is done
at “arm’s length

Gland USA, currently a wholly-owned step-
down subsidiary of the Company and proposed
to be a wholly owned subsidiary, is a related
party of the Company and accordingly, the
transaction is a related party transaction and is
being undertaken at arm’s length. That said, it is
exempt the approval requirements
prescribed under the Securities and Exchange
Board of India (Listing Obligations

from

and
Disclosures Requirements) Regulations, 2015
given Regulation 23(5)(b) thereto as the
transaction is being undertaken between the
Company and its wholly owned subsidiary,
whose accounts are consolidated and placed
before the shareholders of the Company.

Notwithstanding the above, the transaction has
received the prior approval of the Audit
Committee and the approval of the Board of
Directors of the Company.

Other than stated above, the promoter/ promoter
group/ group companies of the Company do not
have any interest in the said transaction.

Industry to which the entity being acquired
belongs

Pharmaceutical Industry
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Objects and impact of acquisition (including
but not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the listed
entity);

The investment of USD 21,000,000 by the
Company in Gland USA is being undertaken to
facilitate expansion of the Company’s business
in the United States of America. Gland USA
proposes to utilize the funds to subscribe to 60%
of the equity share capital of Novelstar Pharma
Inc., a newly incorporated Company in the
United States of America, pursuant to which
Novelstar Pharma Inc. will become a subsidiary
of Gland USA and a step-down subsidiary of the
Company.

Brief details of any governmental or
regulatory approvals required for the
acquisition;

Not Applicable

Indicative time period for completion of the
acquisition;

By October 31, 2026

Consideration - whether cash consideration
or share swap or any other form and details
of the same;

Cash Consideration

Cost of acquisition and/or the price at which
the shares are acquired

Amount of investment: USD 21,000,000

Percentage of shareholding / control
acquired and / or number of shares acquired

There will be no change in the proposed
percentage of shareholding of the Company in
Gland USA, which will continue to be a wholly-
owned subsidiary of the Company.

10

Brief background about the entity acquired
in terms of products/line of business
acquired, date of incorporation, history of
last 3 years turnover, country in which the
acquired entity has presence and any other
significant information (in brief);

Background: Gland USA is currently a wholly-
owned step-down subsidiary of the Company
and proposed to be subsidiary of the Company
and is in a similar line of business as the
Company.

Date of Incorporation: March 07, 2022
Last 3 years’ Turnover:

FY26 — NIL
FY25-USD 87,342
FY24 - USD 483,808

Country in which the acquired entity has
presence: United States of America
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Annexure B

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated January 30, 2026

SI. No Particulars Remarks
1 Name of the target entity, details in brief | Name of the Target: Novelstar Pharma Inc.
such as size, turnover etc. (“Novelstar”)

Share Capital of the Target (at incorporation):
NIL

Share Capital of the Target (post-acquisition):
USD 35,000,000

Turnover of the Target: NIL

2 Whether the acquisition would fall within | No, the transaction is not a related party
related party transaction(s) and whether the | transaction. The transaction contemplates an
promoter/ promoter group/ group companies | investment of USD 21,000,000 by Gland Pharma
have any interest in the entity being | USA Inc. (“Gland USA”), proposed to be a
acquired? If yes, nature of interest and | wholly owned subsidiary of the Company, to
details thereof and whether the same is done | subscribe to 60% of the equity share capital of
at “arm’s length Novelstar. Upon completion of the investment,
Novelstar will become a subsidiary of Gland
USA and a step-down subsidiary of the
Company.

Fosun Pharma USA Inc., (“Fosun USA”) a
wholly-owned subsidiary of Shanghai Fosun
Pharmaceutical (Group) Co. Ltd and a fellow
subsidiary of Fosun Pharma Industrial Pte. Ltd,
the promoter of the Company will own equity
shares amounting to 40% of equity share capital
of Novelstar.

Other than stated above, the promoter/ promoter
group/ group companies of the Company do not
have any interest in the said transaction.
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3 Industry to which the entity being acquired | Pharmaceutical Industry
belongs

4 Objects and impact of acquisition (including | The proposed investment is intended to facilitate
but not limited to, disclosure of reasons for | expansion of the Company’s business in the
acquisition of target entity, if its business is | United States of America through a strategic
outside the main line of business of the listed | partnership.
entity);

5 Brief details of any governmental or | Not Applicable
regulatory approvals required for the
acquisition;

6 Indicative time period for completion of the | Gland USA expects to complete the acquisition
acquisition; of 60% of the equity share capital of Novelstar

by October 31, 2026

7 Consideration - whether cash consideration | Cash Consideration
or share swap or any other form and details
of the same;

8 Cost of acquisition and/or the price at which | Amount of investment: USD 21,000,000
the shares are acquired

9 Percentage of shareholding / control | Upon completion of the transaction, Gland USA
acquired and / or number of shares acquired | will acquire 60% of the equity share capital of

Novelstar
10 Brief background about the entity acquired | Background: Novelstar is a newly incorporated

in terms of products/line of business
acquired, date of incorporation, history of
last 3 years turnover, country in which the
acquired entity has presence and any other
significant information (in brief);

entity in the United States of America and does
not have any business.

Date of Incorporation: September 30, 2026

Last 3 years’ Turnover: Not Applicable.
Novelstar is a newly incorporated entity

Country in which the acquired entity has
presence: United States of America
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Annexure C

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated January 30, 2026

Details of Mr. Wenjie Zhang

SI. No Particulars Remarks
1 Reason for change Mr. Wenjie Zhang (DIN: 10727581), Non-Executive &
Non-Independent Director, has tendered resignation to
his office as a Director due to his pre-occupations.
2 Date of Change October 01, 2026
3 Brief profile Not Applicable
4 Disclosure of relationships between | Not Applicable
director
5 Resignation letter along with detailed | Enclosed as Annexure D
reasons for resignation
6 Information as required pursuant to BSE | Not Applicable

Circular with ref. no.
LIST/COMP/14/2018-19  and  the
National Stock Exchange of India
Limited Circular with ref. no.
NSE/CML/2018/24, both dated June 20,
2018
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RESIGNATION LETTER
Date: 01.10.2026

The Board of Directors

Gland Pharma Limited,

Survey No.143-148,150 &151,

Near Gandimaissama ‘X’ Roads,

D.P.Pally, Dundigal Gandimaissama Mandal,
Medchal- Malkajgiri District,
Hyderabad-500 043.

Sub: Resignation as Director of Gland Pharma Limited (the Company’)

Dear Sirs,

I, Wenjic Zhang (DIN: 10727581), hereby tender my resignation as Director of Gland Pharma
Limited due to my pre-occupations with effect from October 1,2026.

I thank the Board of Directors for the support and co-operation extended to me during my
association with the Company.

Kindly accept and acknowledge the receipt of the same and also make necessary arrangements
for completing necessary filings with the Ministry of Corporate Affairs.

Thanking You,

Yours truly,

“ Wenjle Zhang
DIN: 10727581
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Annexure E

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated January 30, 2026

Details of Mr. Xingli Wang

SI. No

Particulars

Remarks

1

Reason for change

Mr. Xingli Wang, DIN: 11899926, was appointed as an Additional
Director (Non-Executive Non-Independent Director) of the
Company.

Date of Change

Effective from October 01, 2026

Brief profile

Mr. Xingli Wang, aged 63, is currently the President of Fosun
Pharma, and holds positions including the Chief Executive Officer
of the Global R&D Center and Chief Executive Officer of
innovative medicine division, Fosun Pharma and Non-Executive
Director of Shanghai Henlius (stock code: 02696), a subsidiary
listed on the Hong Kong Stock Exchange.

Mr. Wang joined the Fosun Group in January, 2023 and served as
the Executive President of Fosun Pharma from January, 2023 to
June, 2025. Prior to joining the Fosun Group, Mr. Wang served as
a Senior lecturer in Cardiovascular Medicine at The University of
New South Wales (“UNSW”), Australia, and as a cardiologist and
professor with tenure at Baylor College of Medicine, USA,
Medical Director of Schering-Plough Corporation, a company
formerly listed on the New York Stock Exchange (stock code:
SGP) (merged into Merck & Co., Inc. in 2009). He also worked in
Novartis AG (stock code: NVS), a company listed on the New
York Stock Exchange, where he successively served as Project
Supervisor, Global Project Clinical Head, Head of Novartis Global
Drug R&D (China) and General Manager of Biomedical Research
Institute (China).

Mr. Wang obtained a Bachelor’s degree in Medicine from
Shandong Medical College (merged into Shandong University in
2000) and a Doctorate degree in Cardiovascular Science from the
UNSW. Mr. Wang also holds a license to practice Medicine in
Australia.

Disclosure of relationships
between director

Not Applicable
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Information as  required
pursuant to BSE Circular
with ref. no.
LIST/COMP/14/2018-19
and the National Stock
Exchange of India Limited
Circular with ref. no.
NSE/CML/2018/24,  both
dated June 20, 2018

Not Applicable
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Annexure F

Composition of Committees of Board of Directors as on October 01, 2026

Name of the Name of the Committee members and Category Remarks
Committee (Chairperson/Executive/non- (changes made)
Executive/Independent/Nominee)
Audit Committee a) Essaji Goolam Vahanvati - Chairman (of the
Committee) & Independent Director No Change
b) William Robert Keller- Independent Director
¢) Udo Johannes Vetter- Independent Director
Nomination & | a) Udo Johannes Vetter - Chairman (of the
Remuneration Committee) & Independent Director
Committee
b) Essaji Goolam Vahanvati- Independent Director No Change
¢) William Robert Keller- Independent Director
d) Ms. Wei Huang — Non-Executive Director
Risk Management | a) Naina Lal Kidwai- Chairperson (of the Committee)
Committee & Independent Director
b) Srinivas Sadu- Executive Chairman No Change
¢) Dr. Jia Ai Zhang - Non- Executive Director
d) Ravi Shekhar Mitra- Chief Financial Officer
Stakeholders’ a) Udo J Vetter - Chairman (of the Committee) & | Dr. Jia Ai Zhang was
Relationship Independent Director appointed as a Member of the
Committee & Committee replacing
Share Transfer b) Srinivas Sadu- Executive Chairman & CEO Mr. Wenjie Zhang
Committee
c) Dr. Jia Ai Zhang - Non- Executive Director
Corporate Social a) Srinivas Sadu- Chairman (of the Committee) &
Responsibility Executive Chairman
Committee No Change
b) Essaji Goolam Vahanvati- Independent Director
c) Dr. Jia Ai Zhang- Non - Executive Director
ESOP a) Udo J Vetter- Chairman (of the Committee) &
Compensation Independent Director
Committee No Change
b) Essaji Goolam Vahanvati- Independent Director

Srinivas Sadu- Executive Chairman
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