
  

 

 

                                                                                                                          17th July, 2026 

  

 

To,  

The BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, M Samachar Marg, Fort 

Mumbai, Maharashtra 400001 

 

Scrip Code: 518011 

 

 Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (“Listing Regulations”)  

 

Dear Sir/Madam, 
 

We would like to bring to your kind notice that the Company has received a Demand Notice 

(Form 3) under Insolvency and Bankruptcy Code, 2016 demanding payment in respect of 

unpaid operational debt of Rs. 4,31,09,759/- (Rupees Four Crore Thirty One Lakhs Nine 

Thousand Seven Hundred Fifty Nine only, Principal- Rs. 3,33,91,437/- and Interest-                            

Rs. 97,18,322/-) from J P Associates, a regular coal supplier of the company 
 

The Company is in the process of reviewing the notice in consultation with the legal counsels 

and is evaluating the claims raised in the said notice. The Company expects to resolve and settle 

the matter amicably within the statutory timelines and does not anticipate any material impact 

on its operations or the financial position.  

 

Details pertaining to Schedule III of the Listing Regulations are enclosed under ‘Annexure I’ 

 

Kindly take the same on record. 

 

Thanking You, 

Yours faithfully, 

For Keerthi Industries Limited 

 

 
 
 

Seshagiri Rao Jasti 

Managing Director 

 

Encl: a/a 

 

 

 

 

 



 

 

 Annexure I 

 

S. No. Particulars Details 

01.  Name of the Creditor  J P Associates 

02.  Total amount involved / 

claimed 

Rs. 4,31,09,759/- (Rupees Four Crore Thirty One 

Lakhs Nine Thousand Seven Hundred Fifty Nine 

only, Principal- Rs. 3,33,91,437/- and Interest-                            

Rs. 97,18,322/-) 

03.  Date of receipt of the notice 16th July, 2026 

04.  Nature of the debt Operational Debt related to supply of Coal 

05.  Brief details of dispute/ 

litigation  

Demand notice (Form 3) demanding payment in 

respect of the unpaid operational debt under 

Insolvency and Bankruptcy Code, 2016 

06.  Impact on financial, operation 

or other activities of the listed 

entity, quantifiable in 

monetary terms to the extent 

possible 

There is no financial impact on the operations or other 

activities of the Company. 
 

The Company is in the process of reviewing the notice 

in consultation with its legal counsels and is 

evaluating the claims raised in the said notice. The 

Company expects to resolve and settle the matter 

amicably within the statutory timelines. 
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