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Date: May 26, 2026 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 544733 

Dear Sir/Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Sandra Kurla Complex, Sandra (East), 
Mumbai - 400 051 

Trading Symbol: GSPCROP 

Sub: Outcome of Board Meeting held on Tuesday, May 26, 2026 pursuant to Regulations 
30 and 33 of the SEBI Listing Regulations 

Pursuant to Regulations 30 and 33 read with Schedule Ill of the SEBI (Listing Obligations and 
Diecloeure RequirementG) Regulations, 2015 ("SEBI Li3ting f<P.gulations"), we wisl·1 lo i,,ru,111 
you that the Board of Directors of the Company, at their meeting held today, i.e., May 26, 2026 
has inter alia considered and approved the following: 

1. Audited Financial Results (Standalone and Consolidated) along with the Independent Auditor's 
Reports issued by M/s. MSKC & Associates LLP, Chartered Accountants, Statutory Auditors 
(FRN: 001595S/S000168) for the quarter and financial year ended March 31, 2026, prepared 
in terms of Regulation 33 of the SEBI Listing Regulations, which have been duly reviewed and 
recommended by the Audit Committee. The sFime hnR hAAn Anr.lm,Prl hPrewith '1Iong with 
Auditors' Reports of Statutory Auditors thereon. (Refer Annexure A) 

Further, we would like to inform you that Mis. MSKC & Associates LLP, Chartered 
Accountants, Statutory Auditors (FRN : 001595S/S000168) of the Company have issued Audit 
Reports with unmodified opinion on the Audited Financial Results (Standalone and 
Consolidated) for the quarter and financial year ended March 31 , 2026. 

2. Recommended a Final Dividend of Re.1.00/- (Rupee One Only) per equity share having face 
value of Rs.10/- each, i.e. @10% for the financial year ended March 31, 2026, subject to 
approval of the members at the ensuing Annual General Meeting ("AGM") of the Company. 
The dividend, if declared by the members at the ensuing AGM, shall be paid on or before 30 
days from the date of AGM. The Book Closure and Record Date for dividend purpose will be 
intimated in due course. 

3. Appointment of Mahajan & Aibara LLP, as Internal Auditor of the Company for the 
Financial Year 2026-27 . (Refer Annexure B) 

4. Re-appointment of Mis. Dalwadi & Associates, Cost Accountants as Cost Auditor for the 
Financial Year 2026-27. (Refer Annexure C) 
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5. Re-designation of Mr. Shail Jayesh Shah (DIN: 07543594), from Whole Time Director and 
Chief Financial Officer (CFO) designated as Executive Director- Finance and CFO to Whole 
Time Director designated as Executive Director- Strategy and Corporate Affairs with effect 
from June 1, 2026. 

Mr. Shail Jayesh Shah shall cease to be Chief Financial Officer of the Company with effect 
from close of business hours on May 31, 2026, and shall continue as Whole­
Time Director designated as Executive Director - Strategy and Corporate Affairs (Refer 
Annexure D) 

6. Based on the recommendation of the Nomination and Remuneration Committee and Audit 
Committee; the Board of Directors has approved the appointment of Mr. Pranav Chitre as 
Chief Financial Officer (Key Managerial Personnel) of the Company with effect from June 1, 
2026. (Refer Annexure E) 

Further, pursuant to Regulation 30 (5) of SEBI Listing Regulations and the Company's Policy 
for Determination of Materiality of Events or Information, the Board of Directors of the 
Company have authorized Mr. Pranav Chitre to determine materiality of eve'nts or information 
and for the purpose of disclosures to the stock exchange(s) under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, with effect from 1st 

June, 2026. Updated details of KMPs authorized for determining materiality of events or 
information and its disclosure. (Refer Annexure F) 

We shall inform you in due course the date on which the Company will hold its Annual General 
Meeting for the financial year ended on 3P1 March, 2026 and the date from which dividend, if 
approved by the shareholders, will be paid. 

This intimation is also being uploaded on the Company's website at https://www.gspcrop.in . 

The Board Meeting commenced at 3:15 p.m. and concluded at 5:35 p.m. (1ST). 

Kindly take the same on your records. 

Thanking you, 

Yours faithfully, 
For GSP Crop Science Limited 

Kamleshbhai D Patel 
Company Secretary & Compliance Officer 
M. No. FCS 8018 
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Annexure A
Statement of Standalone Financial result for the quarter and year ended March 31, 2026 

Sr. no Parficu.lars· 

Income 
1 Revenue from Operations 

2 Other income 

3 Total Income (1+2) 

4 Expenses 
a) cost of materials consumed 

b) Purchases of stock-in-trade 
c) Changes in inventories of finished goods, stock-in-

tra de & work in progress 

d) Employee benefits expenses 

e) Finance cost 

f) Depreciation and amortization expenses 

g) Other expenses 

Tota l Expenses (a) to (g) 

5 Profit/ (Loss) before Exceptional items and 

Tax (3-4) 

6 Exceptional items (refer note 6) 

7 Profit/ (Loss) before Tax (5-6) 

8 Tax Expenses 

Current Tax 

Short/(Excess) provision for tax relating to prior 

years 

Deferred Tax 

Tota l Tax Expense 

9 Net Profit/ (Loss) for the period/year from 

Continuing Operations (7-8) 
10 Profit before tax for the period/year from 

Discontinued Operations 

11 Tax expense on Discontinued Operations 

12 Profit for the period/year from Discontinued 

Operations 

13 Profit for the period/ year from Continuing and 
Discontinued Operations (9+12) 

14 Other Comprehensive Income/ (Loss) 

(i) Items that will not be reclassified to profit or (loss) 

Remeasurement gain/ (loss) on defined benefit 

plans 

Income tax effect on above 

Other Comprehensive Income/ (Loss) for the 
period/year (net of tax) 

15 To ta l Comprehensive Income for the period/ year 

(13+14) 
Paid up equity share capital 

(face value Rs. 10/- each) 

Other Equity 

Earning per Share 
(of Rs. 10/- each) (not annualized for the quarter) 

a. Basic (in Rs.) 

b. Diluted (in Rs .) 

rt1arcjj 31\ 
:20i _6 

(Audited) 

4,293.25 

101.93 

4,395.18 

2,134.07 

323.42 

541.83 

252.94 

87.70 

42.32 

721.15 

4,103.43 

291.75 

291.75 

79.51 

(1.84) 

{2.01) 

75.66 

216.09 

216.09 

3.57 

(0.90) 

2.67 

218.76 

465.19 

5.39 

5.39 

See accompan_yinl} notes to the Standalone financial results 

Quarter Ended 

Oecemller,31/'2025 

(Unaudi ted) 

2,766.42 

30.00 

2,796.42 

2,176.33 

112.48 

(605.85) 

251.39 

82.67 

47.64 

722.57 

2,787.23 

9.19 

44.41 

(35.22) 

6.27 

(1.47) 

{14.31) 

(9.51) 

(25.71) 

(25.71) 

(2.25) 

0.56 

(1.69) 

(27.40) 

390.19 

(0.65) 

(0.65) 

Amount in Rs. millions except earning per share 
Year E'ncledi 

March 3_1, Marcll31', Marc,h~i, 
2025 2.026 2.0_ZS 

(Unauolfed) 
(Audited) (t\udltt!d) 

Refer Note 3 

3,288.04 16,059.06 14,086.94 

83.20 217.02 173.18 

3,371.24 16,276.08 14,260.12 

2,195.53 9,308.16 8,760.42 

384.72 1,134.41 1,852.84 

(514.70) 355.09 (1,359.98) 

196.79 1,008.91 936.00 

76.42 320.52 298.26 

48.44 163.84 192.54 

659.86 2,751.89 2,564.16 

3,047.06 15,042.82 13,244.24 

324.18 1233.26 1015.88 

44.41 

324.18 1188.85 1015.88 

102.01 313.91 278.50 

(3.31) {4.99) 

(0.98) {20.10) (13.53) 

101.03 290.50 259.98 

223.15 898.35 755.90 

9.59 

2.42 

7.17 

223.15 898.35 763.07 

(2.57) (2.52) {17.16) 

0.65 0.63 4.32 

(1.92) (1.89) {12.84) 

221.23 896.46 750.23 

390.19 465.19 390.19 

6,879.47 3,828.52 

5.72 22.88 ~::!! 0~e:,~cienc0 < 5.72 22.88 

' -· 
Ah bad 3 - . 
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GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED) 

CIN: L24120GJI985PLC007641 

Standalone Balance Sheet as at March 31, 2026 

Particulars 

ASSETS 
Non-Current Assets 
(a) Property, Plant and Equipment 
(b) Capital Work-In-Progress 
(c) Right-of-use Assets 
(d) Intangible Assets 
( e) Intangible Assets Under Development 
(t) Financial Assets 

-Investments 
-Loans 
-Other Financial Assets 

(g) Non-Current Tax Assets (net) 
(h) Deferred Tax Assets (net) 
(i) Other Non-Current Assets 
Total Non-Current Assets 

Current Assets 
(a) Inventories 
(b) Financial Assets 

-Investments 
-Trade Receivables 
-Cash and Cash Equivalents 
-Bank Balances other than Cash and Cash Equivalents 
-Loans 
-Other Financial Assets 

( c) Other Current Assets 
(d) Assets classified as held for sale 
Total Current Assets 
TOTAL ASSETS (A)+(B) 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equity 
Total Equity 

Liabilities 
Non-Current Liabilities 
(a) Financial Liabilities 

-Borrowings 
-Lease Liabilities 

(b) Provisions 
Total Non-Current Liabilities 
Current Liabilities 
(a) Financial Liabilities 

-Borrowings 
-Lease Liabilities 
-Trade Payables 

Total Outstanding dues of Micro Enterprises and Small Enterprises 

Total Outstanding dues of creditors other than Micro Enterprises and Small Enterprises 

-Other Financial Liabilities 
(b) Other Current Liabilities 
( c) Provisions 
(d) Current Tax Liabilities (net) 
Total Current Liabilities 
TOTAL EQUITY & LIABILITIES IA\+(B)+(C) 

(Rs in millions) 
As at As at 

March 31, 2026 March 31, 2025 

851.83 860.35 
231.70 120.87 
619.34 644.54 

18.54 15.19 
158.96 78:59 

250.17 228.39 
701.30 406.02 

15.60 34.33 
34.92 32.07 

156.76 136.03 
168.26 175.10 

3,207.38 2,731.48 

3,362.48 3,724.10 

121.94 . 
5,583.69 3,965.56 
1,538.25 88.94 

168.92 143.37 
100,79 201.43 
36.17 83.88 

522.91 662.49 
165.86 -

11 601.01 8,869.77 
14 808.39 1 t 601.25 

465.19 390.19 
6,879.47 3,828.52 
7,344.66 4,218.71 

23.17 315.38 
11.34 8.70 
43.43 24.88 
77.94 348.96 

2,134.41 2,142.88 
4.13 2.42 

70.25 88.18 

4,016.48 3,544.84 

446.64 390.57 
386.14 416.88 
274.99 353.35 

52.75 94.46 
7,385.79 7,033.58 

14 808.39 11,601.25 



GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED) 
CIN: L24120GJ1985PLC007641 
Standalone Cash Flow Statement for the year ended March 31, 2026 

Particulars 

A. Cash flow from operating activities 
Profit before tax from 
Continuing Operations 
Discontinued Operations 
Net Profit/(Loss) for the year 

Adjustments for: 
Depreciation and amortisation expense 
Gain on disposal of property, plant & equipment 
Finance cost 
Interest income 
Dividend lncome 

Provision for expected credit loss 
Net unrealised exchange (gain)/ loss 
Profit from disposal of investment 

Net Gain on investments measured at fair value through profit or loss 
Provision for inventories (Net) 
Bad Debts written off 

Sundry Balances written off 
Liabilities no longer required written back 
Operating profit before working capital changes 
Changes in working capital: 
(Increase)/ Decrease in Inventories 

(Increase)/ Decrease in Trade receivable, loans and other financial & Non financial assets 

lncrease/ (Decrease) in Trade payables, provisions and other financial & Non financial liabilities 
Cash Generated from operations 
Income tax paid (net ofrefund) 

Net cash Generated from operating activities (A) 

B. Cash flow from investing activities 

. 

Purchase of property, plant and equipment("PPE"), intangible assets (Including capital work-in-progress. intangible 
assets under development and capital advances) 

Proceeds from sale of property, plant & equipment 

Proceeds from/ (Investments in) Bank Deposits other than Cash and Cash Equivalents 
Interest received 
Dividend received 
Proceeds from sale of investment 
Payment for Purchase of investment 

Net cash Generated (Used in) investing activities (B) 

C. Cash flow from financing activities 
Proceeds from long-term borrowings 
Repayment oflong-term borrowings 
Proceeds/(Repayment) from short term borrowings (net) 

Proceeds from fresh issue of shares (refer note 49) 
Share issue expenses (refer note 49) 
Repayment towards Lease Liabilities 
Finance costs 

Dividend paid to shareholders 
Net cash flow from financing activities (C) 
Net lncrcase/(decrease) in Cash and Cash Equivalents (A)+(B)+(C) 
Cash and cash equivalents at the beginning of the year 
Effect of exchange rate changes on cash and cash equivalents 
Cash and Cash Equivalents at the end of the period 
Reconciliation of Cash and Cash Equivalents with the Balance Sheet: 
Cash and cash equivalents as per Balance Sheet (refer note no 16) 
Add: Other Bank balances not considered as Cash and Cash Equivalents (refer note no 17) 

Cash and Other Bank Balance at the end of the period 

(Rs in millions) 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

1,188.85 1,015.88 
. 9.59 

1,188.85 1,025.47 

163.84 192.54 
(1.46) (0.06) 

320.52 298.26 
(I 13.79) (76.38) 

(30.00) . 

76.72 81.30 
16.61 (5 .92) 
(0.05) (1.78) 
(6.72) (4.16) 
(1.94) 2.86 
30.85 39.32 
5.30 2.31 

(4.86) (24.35) 
1,643.87 1,529.41 

363.56 (1,390.15) 
(1,723 .62) (685 ,0 I) 

331.37 I,267.54 
615.18 (807.61) 

(372.45) (222.56) 

242.73 499.24 

(457.83) (323.21) 

12.07 4_13 

(26.07) (48.97) 
158.52 30.56 
30,00 . 
50.05 11.47 

(181.05) (154.56) 
(_414.31) (480.58) 

. 300.00 
(491.78) (542.40) 
191.10 346.28 

2,400.00 . 

(141.25) . 
(4.59) (3.11) 

(305.54) (294.57) 
(29.26) (26.01 ) 

1,618.68 (219.81) 
1,447.10 • (201.15) 

88.94 287.29 
2.21 2.80 

1,538.25 88.94 

1,538.25 88.94 
168.92 143.37 

1,707.17 232.31 



Notes 

1. The standalone financial results for the quarter and year ended March 31, 2026, which have been reviewed 
and approved by the Audit Committee and the Board of Directors of the Company at its meeting held on May 
26, 2026, in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time. The Audit report does not contain 
any qualifications. 

2. During the year ended March 31, 2026, the Company has completed its Initial Public offering (!PO) of 
75,00,000 equity shares of face value of Rs. 10 each at an issue price of Rs. 320 per share (including a share . 
premium of Rs. 310 per share) as fresh issue and Offer for sale (OFS) of 50,00,000 equity shares of the 
Company were listed on the National Stock exchange (NSE) and the Bombay Stock Exchange (BSE) on 
March 24, 2026. 

3. Consequent to IPO of the Company as explain in note 2 above, the statement of unaudited financial result for 
the quarter ended March 31, 2025 has been certified by the management and approved by the Board of 
Directors but have not been subjected to audit or review. However, the management has exercised necessary 
care and due diligence to ensure that the financial results are fairly presented. 

4. Rs. 2,203.17 million (net of expenses) have been received in Escrow Account from proceeds of fresh issue 
of equity shares. Further, the fund raised from offer from sale were remitted to the selling shareholders 

Details of the IPO net proceeds are as follows as on March 31, 2026: (Rs. in millions) 

Particulars Amount (as 
per offer 

document) 

Gross Proceeds from the fresh issue 2,400.00 

Less: Estimated Issue related expenses (proportionate to Company's share) 196.83 

Net Proceeds 2,203.17 

*Issue related expenses (net of GST) amounting to Rs. 141 .25 million have been adjusted against 
securities premium as per Section 52 of the Companies Act, 2013. 

Details of the utilisation of IPO net proceeds is summarised below: (Rs. in millions) 

Particulars Objects of the Utilised upto Unutilised 
issue (as per March 31, as at 

offer document) 2026 March 31, 
2026 

Repayment or pre-payment of outstanding 1,560.58 965.00 595.58 
borrowinos 
General Corporate purposes 642.59 107,64 534.95 

Total utilisation of funds 2,203.17 1,072.64 1,130.53 

# IPO Proceeds which are unutilised as on March 31, 2026 were temporarily retained in fixed deposits, 
monitoring account and Escrow Account. 
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5. The company is primarily engaged in one business segment, namely the agrochemical business, as
determined by the chief operating decision maker, in accordance with Ind-AS 108 "Operating Segments".
Therefore, there is only one reportable segment, namely agrochemical.

6. Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four
Labour Codes, namely, The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social
Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred
to as the 'New Labour Codes'. The New Labour Codes has resulted in material increase in provision for
employee benefits on account of recognition of past service costs. Based on the requirements of New Labour
Codes and relevant Accounting Standard, the company has assessed and accounted the estimated
incremental impact of Rs. 44.41 million as in the standalone statement of profit and loss for the year ended
March 31, 2026. Upon notification of the related Rules to the New Labour Codes by the Government and any
further clarification from the Government on other aspects of the New Labour Codes, the company will
evaluate and account for additional impact, if any, in subsequent periods. 

7. The board of directors have recommended dividend of Rs. 1.00/- per fully paid up equity share of Rs. 10/­
each for the financial year ended March 31, 2026 on outstanding paid up share capital of the company as on 
date, in its board meeting held on May 26, 2026, subject to approval of shareholders at ensuing Annual
General Meeting of the company.

Fo
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ieoce Limited (Formally known as GSP Crop Science Private Limited) 

Bhav� 
Chairman and Managing D.irector 
DIN:00094669
Date: May 26, 2026 
Place: Ahmedabad 
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MSKC & Associates LLP 
(Formerly known as MS KC ft Associates) 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of GSP Crop Science Limited 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

601 /B, Wing A, Floor 6 
Westgate Business Bay 
SG Highway, Vejalpur 
Ahmedabad 380051, INDIA 

We have audited the accompanying standalone annual financial results of GSP Crop Science Limited 
(hereinafter referred to as 'the Company') for the year ended March 31, 2026, ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). Attention is 
drawn to the fact that the figures for the corresponding quarter ended March 31, 2025, as reported in these 
financial results have been approved by the holding company's Board of Directors, but have not been 
subjected to audit/review. 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ('the 
Act'), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 
accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the standalone financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our opinion. 
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MSKC & Associates LLP 
Chartered Accountants 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of the standalone annual financial statements. The Company's 
Management and Board of Directors are responsible for the preparation and presentation of this Statement 
that gives a true and fair view of the net profit, and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in the applicable 
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and is in 
compliance with the Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such 
controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and , based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter: 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

For MS KC & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number:, 0015?5S/S000168 

Jaiminkumar Panchal 
Partner 
Membership No.: 133428 
UDIN: 26133428PVFQQY9500 

Place: Ahmedabad 
Date: May 26, 2026 
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Statement of Consolidated Financial result for the quarter and year ended March 31, 2026 

Amount in Rs. millions exce t earning per share 
Vear Ended 

Sr. no Particulars 

(U.naudlted) 
(Unaudl~J 
Refer note3 

Income 
1 Revenue from Operations 4,024.65 2,703.50 3,079.91 15,171.06 12,873.85 
2 Other Income 87.94 16.53 75.92 137.64 136.71 
3 Total Income (1+2) 4,112.59 2,720.03 3,155.83 15,308.70 13,010.56 

4 Expenses 
a) Cost of materials consumed 2,158.98 2,228.54 2,275.02 9,336.80 8,930.38 
b) Purchases of stock-in-trade 93.73 26.91 23.71 144.37 124.10 
c) Changes in inventories of finished goods, stock-in-trade & work in 426.28 (607.23) (515.61) 107.54 (1274.30) 

progress 

d) Employee benefits expenses 270.11 267.95 208.93 1,069.63 962.50 
e) Finance cost 98.22 97.52 80.62 368.70 309.39 
f) Depreciation & amortization expenses 80.96 83.84 73.08 302.88 234.13 
g) Other expenses 712.68 654.27 690.98 2,661.40 2,627.55 

Total Expenses (a) to (g) 3,840.96 2,751.80 2,836.73 13,991.32 11,913.75 
5 Profit/ (Loss) before Exceptional items and Tax 

271.63 (31.77) 319.10 1,317.38 1,096.81 (3-4) 

6 Exceptional items (Refer note 7) 0.44 45.12 45.56 
7 Profit/ (Loss) before Tax (5-6) 271.19 (76.89) 319.10 1,271.82 1,096.81 
8 Tax Expenses 

Current Tax 93.41 7.29 134.63 362.25 371.05 
Short/ (Excess) provision for tax relating to prior years (1.84) (1.49) 0.00 (3.33) (4.99) 
Deferred Tax (16.77) (22.76) (33.40) (34.21) (83.45) 

Total Tax Expenses 74.80 (16.96) 101.23 324.71 282.61 
9 Net Profit/ (Loss) for the period/year from Continuing Operations (7-

196.39 (59.93} 217.87 947.11 81<11.20 
8} 

10 Profit before tax for the period/year from Discontinued Operations 

Q.S9 

11 Tax expense on Discontinued Operations 2.42 

12 Profit for the period/year from Discontinued Operations 7.17 
13 Profit/ (Loss) for the period/ year from Continuing and 

196.39 (59.93} 217.87 947.11 821.37 
Discontinued Operations (9+ 12) 

14 Other Comprehensive Income/ (Loss) 
(i) Items that will not be reclassified to profit or (loss) 

Remeasurement gain/ {loss) on defined benefit plans 3.78 (2.34) {1.35) {2.59} (17.40) 

Income tax effect on above (0.95) 0.58 0.34 0.65 4.38 

{ii) Items th~t will be reclassified to profit or (loss) 

Exchange differences on translation of financial statements of 
7.03 0.04 0.10 9.69 0.39 

foreign subsidiaries 

other Comprehensive Income I (Loss) for the period/year (net of 
9.86 (1.72) (0.9!) 7.75 (12.63) 

tax) 
15 Total Com rehensive Income for the period/ year (13+14) 206.25 (61 .65) 216.96 954.86 808.74 

16 Net Profit/(Loss) for the period/ year attributable to 

Non-controlling interest {8.41) (6.25) {8.68) {31.84) {13 .03) 

Equity Holders of the parent 204.80 (53.68) 226.55 978.95 834.40 

Other Comprehensive Income/ (Loss) for the period/ year 

17 attributable to 

Non-controlling interest 

Equity Holders of the parent 9.86 (1.72) (0.90) 7.75 (12.63) 

18 Total Comprehensive Income/ (Loss) for the period/ year 
attributable to 

Non-controlling interest (8.41) (6.25) (8.68) {31.84) (13."03) 

Equity Holders of the parent 214.66 (55.40) 225.66 986.70 821.77 

19 Paid up equity share capital 
(face value Rs. 10/- each) 465.19 390.19 390.19 465.19 390.19 

7,251.44 4,110.24 

arning per Share 
ce va lue of Rs. 10/- each) {not annualized for the quarter) 

asic (in Rs.) 5.09 (1.38) 5.81 24.93 21.38 

Diluted (in Rs.) 5.09 (1.38) 5.81 24.93 21.38 

ee accompanying notes to the consolidated financial results 



GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED) 
CIN: L24120GJJ985PLC007641 
Consolidated Balance Sheet as at March 31, 2026 

Particulars 

ASSETS 
Non-Current Assets 
(a) Property, Plant and Equipment 
(b) Capital Work-In-Progress 
(c) Right-of-use Assets 
(d) Goodwill 
( e) Oiher Intangible Assets 
(f) Intangible Assets Under Development 
(g) Financial Assets 

-Investments 
-Loans 
-Other Financial Assets 

(h) Non-Current Tax (net) 
(i) Deferred Tax Assets (net) 
(i) Other Non-Current Assets 
Total Non-Current Assets (A) 

Current Assets 
(a) Inventories 
(b) Financial Assets 

-lnveshnents 
-Trade Receivables 
-Cash and Cash Equivalents 
-Bank Balances other than Cash and Cash Equivalents 
-Loans 
-Other Financial Assets 

(c) Other Current Asset; 
(d) Assets classified as held for sale 
Total Current Assets (B) 
TOTAL ASSETS (A)+(B) 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equity 

Equity attributable to owners 
Non-controlling Interest 
Totnl Equity (A) 

Liabilities 
Non-Current Liabilities 
(a) Financial Liabilities 

-Borrowings 
-Lease Liabilities 
-Others Financial Liabilities 

(b) Provisions 
Total Non-Current Liabilities (B) 

Cun·ent Liabilities 
(a) Financial Liabilities 

-Bonowings 
-Lease Liabilities 
-Trade Payables 

Total Outstanding dues of Micro Enterprises and Small Enterprises 

Total Outstanding dues of creditors other than Micro Enterprises and Small Enterprises 

-Others Financial Liabilities 
(b) Other Current Liabilities 
( c) Provisions 
(d) Current Tax Liabilities (net) 
Total Current Llnblllties (Cl 
TOTAL EQUITY AND LIABILITIES (A)+(B)+(C) 

(Rs in millions) 

As at Asal 
March 31, 2026 March 31, 2025 

1,484.83 1,402.77 
479.19 401.02 
665.84 691.58 

31.26 31.26 
96.09 16.94 

187.16 99.13 

42.42 104.71 
0.53 1.25 

19.78 45.89 
39.94 32.07 

258.55 224 ,05 
170.47 183.29 

3,476.06 3,233.96 

3,562.25 3,695.25 

121.94 19.86 
5,525.68 3,965.30 
1,553.21 180.75 

168.92 143.37 
100,79 201.43 
43.88 57.39 

749.05 878.47 
165.86 

11,99·(.58 9,141.82 
15.467.64 12.375.78 

465.1 9 390.19 
7,251.44 4, 110.24 
7,716.63 4,500.43 

(13.82) 18.04 
7,702.81 4,518.47 

371.04 763.86 
12.08 9.36 
5.34 7.28 

46.76 26.59 
435.22 807.09 

2,233.05 2,192.16 
4.13 2.43 

75.22 90.39 

3,787.88 3,345.89 

492.70 478.50 
388.62 450.40 
275.66 353.55 

72.35 136.90 
7,329.61 7,050.22 

15,467.64 12,375.78 



GSP CROP SCIENCE LIMITED (Formerly known as GSP CROP SCIENCE PRIVATE LIMITED) 
CIN:LZ4120GJ1985PLC007641 
Consolidated Cash Flow Statement for the year ended March 31, 2026 

Pnrticul un; 

A. Cash flow from operating activities 
Profit/(Loss) Before tax from 
Continuing Operations 
Discontinued Operations 
Profit before tax 
Adjustments for: 
Depreciation and amortisation expense 
Gain on disposal of property, plant & equipment 
Finance costs 
Interest income 
Provision for expected credit loss 
Bad Debts written off 
Sundry Balance Written off 
Liabilities no longer required written back 
Net unrealised exchange loss 
Net Gain on investments measured at fair value through profit or loss 
Gain on Sale of Investment 
Provision for inventories (net) 
Operating profit before working capital changes 
Changes in working capital: 
(Increase)/ Decrease in Inventories 
(Increase)/ Decrease in Trade receivable, loans and other financial & Non financial assets 
Increase/ (Decrease) in Trade payables, provisions and other financial & Non financial liabilities 
Cash used from operations 
Income tax paid (net of refund) 
Net cash generated from operating activities (A) 

B. Cash flow from investing activities 
Purchase of property, plant and equipment("PPE"), intangible assets (Including capital work-in-progress, intangible assets und~r 
development and capital advances) 
Proceeds from sale of property, plant and equipment 
Proceeds from I (Investments in) Bank Deposits other than Cash and Cash Equivalents 
Interest received 
Proceeds from sale oflnvestment 
Payment for Purchase of investment 
Net cash (used in) investing activities (B) 

C. Cash flow from financing activities 
Proceeds of long-term borrowings 
Repayment of long-term borrowings 
Proceeds/(Repayment) frqm short term borrowings (net) 
Proceeds from issue of fresh equity shares (Refer note 53) 
Issue expenses (Refer note 53) 
Repayment of Lease Liabilities 
Change in Non Controlling Interest 
Finance costs 
Dividend paid to shareholders 
Net cash generated from financing activities (C) 
Net Increase I (decrease) in Cash and Cash Equivalents' (A)+(B)+(C) 

Cash and cash equivalents at the beginning of the year 
Eftect of exchange differences on restatement of foreign currency Cash and cash cqu1va l~nt1 
Cash and Cash Equivalents at the end of the year 

Reconciliation of Cash and Cash Eauivalents with the Balance Sheet: 
Cash and cash eouivalents at the end ofvear(refor note no.16) 
Add: Bank balances not considered as Cash and Cash Equivalents (refer note no.17) 
Cash and Other Bank Balance at the end of the vear 

(Rs in milJfons) 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

1,271.82 1,096.81 
0.00 9.59 

1,271.82 1,106.40 

302.88 234. 13 
(1.46) (0.06) 

368.70 309.39 
(58.06) (38.62) 
76.72 81.30 
30.85 39.32 

5.30 3.85 
(5.80) (24.35) 
16.61 (5.92) 
(9.45) (5.44) 
(1.76) (1.78) 
(1.38) (5.14) 

1,994.97 1,693.08 

134.38 (1,336.02) 
(1,372.21) (805.17) 

288.49 1,120.83 
(949.34) (1,020.36) 
(451.84) (294.40) 
593.79 378.32 

(772.31) (727.37) 

12.07 4.13 
(26.39) (52.83) 
68.78 16.36 
71.67 11.61 

(100.20) (50.70) 
(746.38) (798.80) 

. 800.00 
(543.03) (544.64) 
191.10 346.28 

2,400.00 -
(141.25) -

(4.59) (3 .11) 

- 31.47 
(350.18) (305.53) 

(29.26) (26.01) 
1,522.79 298.46 
1,370.20 (122.02) 

180.75 299.64 
2.26 3.13 

1,553.21 180.75 

1,553.21 180.75 
168.92 1.43.37 

1,722.13 324.12 
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Notes 

1. The consolidate financial results for the quarter and year ended March 31, 2026, which have been reviewed 
and approved by the Audit Committee and the Board of Directors of the Company at its meeting held on 
May 26, 2026, in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time. The Audit report does not • 
contain any qualifications. 

2. During the year ended March 31, 2026, the Company has completed its Initial Public offering (IPO) of 
75,00,000 equity shares of face value of Rs. 10 each at an issue price of Rs. 320 per share (including a share 
premium of Rs. 310 per share) as fresh issue and Offer for sale (OFS) of 50,00,000 equity shares of the 
Company were listed on the National Stock exchange (NSE) and the Bombay Stock Exchange {BSE) on March 
24, .2026. 

3. Consequent to IPO of the Company as explain in note 2 above, the statement of unaudited financial result 
for the quarter ended March 31, 2025 has been certified by the management and approved by the Board 
of Directors but have not been subjected to audit or review. However, the management has exercised 
necessary care and due diligence to ensure that the financial results are fairly presented. 

4. Rs. 2,203 .17 million (Net of Expenses) have been received in Escrow Account from proceeds of fresh issue 
of equity shares. Further, the fund raised from offer from sale were remitted to the selling shareholders. 

Particulars Amount (as per offer 
document) 

Gross Proceeds from the fresh issue 2,400.00 

Less: Estimated Issue related expenses (proportionate to Company's 196.83 
share)* 
Net Proceeds 2,203.17 

* Issue related expenses (net of GST) amounting to Rs. 141.25 millions have been adjusted against 
securities premium as per Section 52 of the Companies Act, 2013 

Object of the issue as per Amount to be Utilised upto March Unutilised amount 
prospectus utilised as per 31, 2026 up to March 31, 

prospectus net 2026# 
of expenses 

Repayment or pre-repayment 1,560.58 965.00 595.58 
of all or a portion of certain 
outstanding borrowings 
availed by our Company 

General corporate purposes 642.59 107.64 534.99 

# IPO Proceeds which are unutilised as on March 31, 2026 were temporarily retained in fixed deposits, 
monitoring account and Escrow Account. 

5. The Group is primarily engaged in one business segment, namely the agrochemical business, as determined 
by the chief operating decision maker, in accordance with Ind-AS 108 "Operating Segments". Therefore, 
the.re is only one reportable segment, namely agrochemical. 

RH 
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6. The consolidated financial result of the group are comprising of its subsidiaries as follows:
a. Rajdhani Petrochemicals Private Limited - Wholly owned subsidiary
b. GSP Intermediates Private Limited- Subsidiary
c. GSP Agroquimica Do Brasil LTDA - Wholly owned foreign subsidiary

7. Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four
Labour Codes, namely, The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social
Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred
to as the 'New Labour Codes'. The New Labour Codes has resulted in material increase in provision for
employee benefits on account of recognition of past service costs. Based on the requirements of New
Labour Codes and relevant Accounting Standard, the Group has assessed and accounted the estimated
incremental impact of Rs. 45.56 million as in the consolidated statement of profit and loss year ended March
31, 2026. Upon notification of the related Rules to the New Labour Codes by the Government and any
further clarification from the Government on other aspects of the New Labour Codes, the Group will
evaluate and account for additional impact, if any, in subsequent periods.

8. The board of directors have recommended dividend of Rs. 1.00/- per fully paid up equity share of Rs. 10/­
each for the financial year ended March 31, 2026 on outstanding paid up share capital of the parent as on
date, in its board meeting held on May 26, 2026, subject to approval of shareholders at ensuing Annual
General Meeting of the Parent.

For GSP c� p ience Limited (Formally known as GSP Crop Science Private Limited) 

Shah 
Chairman and Managing Director
DIN:00094669 
Date: May 26, 2026 
Place: Ahmedabad 
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MSKC & Associates LLP 
(Formerly known as MS KC ft Associates) 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of GSP Crop Science Limited 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

601 /B, Wing A, Floor 6 
Westgate Business Bay 
SG Highway, Vejalpur 
Ahmedabad 380051, INDIA 

We have audited the accompanying consolidated annual financial results of GSP Crop Science Limited 
(hereinafter referred to as the 'Holding Company') and its subsidiaries (Holding Company and its subsidiaries 
together referred to as "the Group"), for the year ended March 31, 2026, ('the Statement') attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 
Attention is drawn to the fact that the figures for the corresponding quarter ended March 31, 2025, as 
reported in these financial results have been approved by the holding company's Board of Directors, but have 
not been subjected to audit/review. 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditor on separate audited financial statements of the subsidiary, 
the aforesaid Statement: 

(i) includes the annual financial results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Rajdhani Petrochemical Private Limited Subsidiary 

2 GSP Intermediates Private Limited Subsidiary 

3 GSP Agroquimica Do Brasil L TOA Subsidiary 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ( 'the 
Act'), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 
accounting principles generally accepted in India, of the consolidated net profit, and consolidated 
other comprehensive income and other financial information of the Group for the year ended March 
31 , 2026. 
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MSKC & Associates LLP 
Chartered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the consolidated financial results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the consolidated financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us and other auditor in terms of their reports referred to in "Other Matters" paragraph below, is sufficient 
and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Management and Board of Directors are responsible for the preparation and presentation of this 
Statement that gives a true and fair view of the consolidated net profit, and consolidated other 
comprehensive income and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in the applicable Accounting Standards prescribed under Section 133 of 
the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting 
principles generally accepted in India and is in compliance with the Regulation 33 of the Listing Regulations. 
The respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of each company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the 
Management and Board of Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective Board 
of Directors either intends to liquidate the company or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of each company. 
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MSKC Et Associates LLP 
(Formerly known as M S K C & Associates) 
Chartered Accountants 

601 / B, Wing A, Floor 6 
Westgate Business Bay 
SG Highway, Vejalpur 
Ahmedabad 380051, INDIA 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to consolidated financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Group to express an opinion on the Statement. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in the Statement of 
which we are the independent auditors. For the other entities included in the Statement, which have 
been audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 
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MSKC & Associates LLP 
(Formerly known as MS KC & Associates) 
Chartered Accountants 
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We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

Other Matters: 

The Statement includes the unaudited financial statements of one subsidiary whose financial statements 
reflect total assets of Rs. 119.14 million as at March 31, 2026, total revenue of Rs. 7.51 million, net loss after 
tax of Rs. 32.42 million, total comprehensive income of Rs. 22.73 million, and net cash inflow of Rs. 12. 99 
million for the year ended on that date respectively, as considered in the Statement. These unaudited 
financial statements have been furnished to us by the Management and our opinion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of this subsidiary is based solely on such 
unaudited financial statements. In our opinion and according to the information and explanations given to us 
by the Management, these financial statements are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to the financial 
results certified by the Board of Directors. 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

For M S K C & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 001595S/S000168 

ty-· 
Jaiminkumar Panchal 
Partner 
Membership No.: 133428 
UDIN: 26133428DJQTTD9792 

Place: Ahmedabad 
Date: May 26, 2026 
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Date: May 26, 2026 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 

Mumbai - 400 001 Bandra Kurla Complex, Sandra (East), 
Mumbai - 400 051 

Scrip Code: 544733 

Dear Sir/Madam, 

Trading Symbol: GSPCROP 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, ·2015 ('Listing 
Regulations') 

Pursuant to Regulation 33(3)(d) of Listing Regulations, we hereby declare that M/s. 
MSKC & Associates LLP (FRN : 001595S/S000168), Chartered Accountants, 
Statutory Auditors, have issued an Audit Report with unmodified opinion on Audited 
Standalone & Consolidated Financial Results of the Company for the quarter and 
year ended March 31, 2026. 

Kindly take the same on your record . 

Thanking you 

Yours faithfully , 
For GSP Crop Science Limited 

Shail Jayesh 5 a 
Chairman and Managing Director 
DIN: 00094669 

Whole Time Dir or and CFO 
DIN: 07543594 

: Unit-1 : Plot No.47, 100 to 103, 103/A, G.V.M.M., Odhav, Survey No. 71/1, Plot No. 11 to 22, Nikol, 
: Ahmedabad-382415, Gujarat, India I Phone: +91- 79 - 61915333, 61915353 

W : Unit-2 ; 551, Phase II , G.I.D.C. Kathwada , Opp. O/ s. Odhav Octroi Naka, Ahmedabad. 382430 

GRO ~ : Phone: +91- 79- 6191S252, 61915222, 22900451 

~ j Unit-3 : Plot: 1 - 2, GIDC, Opp. State Bank of India, Nandesari - 391340, Dist- Vadodara, Gujarat. 
"' : Phone : +91 - 265 - 6820444 / 21 / 22, 6352968306 

: Unit-5 : Plot : 15 - 16, GIDC, Opp_ Fire Station. Nandesari - 391340, Dist _ Vadodara, Guiarat. 
: Phone : +91- 265 - 6820444 / 21 / 22, 6352968306 
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Annexure-B 

Details as required in under SEBI (Listing Obligations 
Requirements) Regulations, 2015 read with SEBI 
HO/49/14/14(7)2025-CFDPOD2/l/3762/2026 dated January 30, 
below: 

and Disclosure 
Circular no. 

2026 are given 

Particulars Mahajan & Aibara LLP 
Reason for change viz. appointment, Appointment as Internal Auditor of the 
re-appointment, resignation, Company. 
removal, death or otherwise 
Date of appointment/ Appointment as Internal Auditor of the 
reappointment/cessation (as Company in the Board Meeting held on 
applicable) & term of May 26, 2026 for the Financial Year 2026-
appointment/re-appointment 27. 

Brief profile Mahajan & Aibara , LLP offer Internal Audit 
& Risk Consulting related services. Since 
1979, risk related services have been their 
sole priority and specialty. Mahajan & 
Aibara expertise and brand of audit is 
widely recognised. 

Mahajan & Aibara serve India's largest 
Corporate Houses, Blue-chip, Fortune 
500, MNCs, and both public and private 
companies in India and across the globe 
and clients span all industries. 

Disclosure of Relationship between Not Applicable 
Directors (in case of appointment as 
a Director) 

Unit-1 : Plot No.47, 100 to 103, 103/ A. GVM.M .. Odhav, Survey No. 71/1 , Plot No. 11 to 22, Nikol, 
Ahmedabad-382415, Gujarat, India I Phone: +91- 79 - 61915333, 61915353 

W Unit-2 : 551, Phase II, G.I.D.C. Kathwada, Opp. 0/s. Odhav Octroi Naka, Ahmedabad - 382430 HJH GRO g Phone: +91- 79 - 61915252, 61915222, 22900451 

g j Unit-3 : Plot: 1 - 2, GIDC, Opp. State Bank of India, Nandesari - 391340, Dist - Vadodara, Gujarat. 
"' : Phone : +91 - 265 - 6820444 / 21 / 22, 6352968306 
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Annexure-C 

Details as required in under SEBI (Listing Obligations 
Requirements) Regulations, 2015 read with SEBI 
HO/49/14/14(7)2025-CFDPOD2/l/3762/2026 dated January 30, 
below: 

and Disclosure 
Circular no. 

2·026 are given 

Particulars Dalwadi & Associates, Cost Accountants 
I------- ----------+---- -----~--------< 
Reason for change viz. Re-appointment as Cost Auditor of the 
appointment, re-appointment, Company. 
resignation, removal, death or 
otherwise 
Date of appointment/ Re-appointed as Cost Auditor of the 
reappointment/cessation (as Company in the Board Meeting held on May 
applicable) & term of 26, 2026 for the Finnnci31 Year 2026-27. 
appointment/re-appointment 
Brief profile M/s. Dalwadi & Associates, Cost 

GROW! 

Accountants, practicing Cost & 
Management Accountants having over five 
decades of professional experience in the 
areas of Cost Audit, Internal Audit, 
Management Consultancy, GST & Indirect 
I axat1on, ERP/SAP-based Costing 
Systems, NPPA Advisory, Project 
Financing, MIS & Budgetary Control, and 
Assurance Services. 

The firm is led by senior professionals 
having extensive exposure across 
manufacturing, infrastructure, 
pharmaceuticals, education, power, 
engineering and service sectors. The firm 
has served various reputed corporates, 
listed companies, PSUs and educational 
institutions, including entities operating 
under SAP/S/4HANA environments. 

Disclosure of Relationship Not Applicable 
between Directors (in case of 
appointment as a Director) 

Unit-1 : Plot No.47, 100 to 103, 103/ A. GVM.M., Odhav, Survey No. 71/1, Plot No. 11 to 22, Nikol , 
Ahmedabad-382415, Gujarat, India I Phone: +91- 79 - 61915333, 61915353 

Unit-2 : 551, Phase II, G.I.D.C. Kathwada, Opp, O/s. Odhav Octroi Naka, Ahmedabad - 382430 
Phone: +91- 79 - 61915252, 61915222, 22900451 

Unit-3 : Plot: 1 - 2, GIDC, Opp. State Bank of India, Nandesari - 391340, Dist - Vadodara, Gujarat. 
Phone : +91 - 265 - 6820444 / 21 / 22 , 6352968306 

Unit-5 : Plot : 15 - 16, GIDC, Opp. Fire Station, Nandesari - 391340, Dist - Vadodara, Gujarat. 
Phone : +91 - 265 - 6820444 / 21 / 22, 6352968306 
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Annexure D 

Details as required in under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular no. 
HO/49/14/14(7)2025-CFDPOD2/l/3762/2026 dated January 30, 2026 are given 
below: 

Particulars 
Reason for 
appointment, 
removal, 
otherwise; 

change viz. 
resignation, 

death or 

Other: Change in 
designation of Mr. Shail 
Jayesh Shah. 

Designation 

Date of appointment 
Brief profile 

Mr. Shail Javesh Shah (DIN : 07543594) 
Re-designation of Mr. Shail Jayesh Shah (DIN: 
07 543594) from Whole-Time Di rec.tor designated 
as Executive Director - Finance and Chief Financial 
Officer to Whole-Time Director designated as 
Executive Director- Strategy and Corporate Affairs. 
The re-designation does not involve cessation of 
directorship and is intended solely to reflect the 
revised scope of responsibilities pursuant to the 
restructuring. 

The re-designation will enable him to devote greater 
focus towards strategic planning, leadership 
initiatives and business development. 

Mr. Shail Jayesh Shah shall cease to hold the 
position of Chief Financial Officer of the Company 
with effect from close of business hours on May 31, 
2026. 

Whole Time Director designated as Executive 
Director - Strateqy and Corporate Affairs. 
W.e.f. June 1, 2026 
Mr. Shail Jayesh Shah is the Whole-Time Director 
designated as an Executive Director and Chief 
Financial Officer of Company. He holds a bachelor's 
degree in commerce from H.L Institute of 
Commerce, Gujarat University. He was admitted as 
an associate of the Institute of Chartered 
Accountants of India. He has passed the final 
examination for diploma in Information System 
Audit from Institute of Chartered Accountants of 
Ind ia. He was a founding partner of a chartered 
accountancy firm, Mis. Shail J. Shah and 

: Unit-1 : Plot No.47. 100 to 103, 103/A. G.V.M.M .. Odhav, Survey No. 71/1. Plot No. 11 to 22. Nikol. 
: Ahmedabad-382415, Gujarat, India I Phone: +91- 79 - 61915333, 61915353 RH 

vJ 

: Unit-2 : 551, Phase II. G.I.D.C. Kathwada. Opp. O/s. Odhav Octroi Naka, Ahmedabad - 382430 
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~ : Unit-3 : Plot: 1- 2, GIDC. Opp. State Bank of India. Nandesari - 391340, Dist - Vadodara. Gujarat. 111 
: Phone : +91- 265 - 6820444 / 21 / 22. 6352968306 
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Associates. He has been associated with Company 
since 2013 and is involved in handling accounting, 
finance & treasury, taxation, legal, secretarial and 
information technology at Company. He has over 14 
years of experience in the agro-chemical industry. 

Disclosure of Relationship Mr. Shail Jayesh Shah in not related to any Director 

between Directors (in case or Key Managerial Personnel of the Company. 

of appointment as a 
Director) 
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Details as required in under SEBI (Listing Obligations 
Requirements) Regulations, 2015 read with SEBI 
HO/49/14/14(7)2025-CFDPOD2/l/3762/2026 dated January 30, 
below: 

Annexure E 

and Disclosure 
Circular no. 

2026 are given 

Particulars 
Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 
Date of appointment 
Brief profile 

Mr. Pranav Chitre 
Appointment of Chief Financial Officer (Key 
Managerial Personnel) of the Company 

With effect from June 1, 2026. 
Mr. Pranav Avinash Chitre is a seasoned finance 
professional with over 21 years of extensive 
experience in finance, treasury, fundraising, 
investor relations, strategic finance, risk 
management, and business controllership 
across listed companies, multinational 
corporations, and promoter-driven 
organizations. He is a qualified Chartered 
Accountant (CA) , Cost & Financial Management 
professional (CFM), and holds a Master of 
Commerce (M.Com) degree. 

He has previously worked with reputed 
organizations such as Udaipur Cement Works 
Ltd(served as the Chief Financial Officer), part of 
the JK Group, Novartis India, HSBC, Linde 
Engineering India Pvt. Ltd., and CPL Biologicals 
Pvt. Ltd . 

Mr. Chitre possesses strong expertise in IND AS, 
IFRS, budgeting, treasury, mergers & 
acquisitions, ERP implementation , and strategic 
business transformation. He is also recognized 
for driving financial governance, operational 
efficiencies, and performance-oriented finance 
functions, supported by significant international 
exposure and leadership development from JIM 
Banqalore. 

Disclosure of Relationship Mr. Pranav Chitre is not related to any Director 
between Directors (in case of or Key Managerial Personnel of the Company 
appointment as a Director) 
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Annexure-F 
Date: May 26, 2026 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 544733 

Dear Sir/Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051 
Trading Symbol: GSPCROP 

Sub: Disclosure under Regulation 30 (5) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 30(5) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015 ('SEBI LODR Regulations'), the followfng Key Managerial 
Personnels of the Company are authorized to determine materiality of an event or information and for 
the purpose of making disclosure to the stock exchange(s) under Regulation 30 of SEBI LODR 
Regulations: 

Sr. No Name Designation Contact Details 
1 Mr. Bhavesh Chairman and Managing Email id: cs@gspcrop.com 

Vrajmohan Shah Director (DIN: 00094669) 
Contact Number: 07961915151 

2 Mr. Shail Jayesh Whole Time Director (DIN: Email id: cs@gspcrop.com 
Shah 07543594) 

Contact Number: 07961915165 
3 Mr. Pranav Chitre Chief Financial Officer Email id: cs@gspcrop.com 

(CFO) appointed w.e.f. 
01 st June, 2026 Contact Number: 07961915151 

4 Mr. Kamleshbhai Company Secretary & Email id: cs@gspcrop.com 
D Patel Compliance Officer (M No. 

FCS 8018) Contact Number: 7211100247 

We request you to kindly take this on your record and suitably disseminate it to all concerned. 

Thanking you, 

Yours faithfully, 
For GSP Crop Science Limited 

Kamleshbhai D Patel 
Company Secretary & Compliance Officer 
M. No. FCS 8018 
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