
 

 

May 20, 2026 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai - 400 001 
BSE Scrip Code: 544311 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (East), Mumbai - 400 051 
NSE Symbol: IGIL 

 

Subject: Outcome of the Meeting of Board of Directors of the Company held on Wednesday, May 20, 2026 
 

Dear Sir/ Madam, 
 

With reference to our intimation dated May 14, 2026 on the above subject, and in terms of Regulations 30 and 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing 
Regulations"), we wish to inform you that the Board of Directors of the Company, at its Meeting held today i.e., 
Wednesday, May 20, 2026, have considered and approved the Audited Financial Results (Standalone and Consolidated) 
for the quarter and financial year ended March 31, 2026 (i.e., January 1, 2025 to March 31, 2026), along with the Statutory 
Auditors’ Report. 

 

M S K A & Associates LLP, Statutory Auditors of the Company, have issued the Independent Auditor’s Report on the Audited 
Standalone and Consolidated Financial Results of the Company for the quarter and financial year ended March 31, 2026, 
with an unmodified opinion. This declaration is made pursuant to Regulations 33(3)(d) of the Listing Regulations. 
 

A copy of the Financial Results along with the Statutory Auditors’ Report are enclosed herewith. 
 

The meeting commenced at 2:33 p.m. (IST) and concluded at 3:46 p.m. (IST). 
 

The aforesaid information will also be made available on the Company's website at www.igi.org. 
  

This is for your information and record.  
 

Thanking you, 
 

Yours faithfully, 
For International Gemological Institute Limited 
(Formerly known as International Gemmological Institute (India) Limited) 
 

 
 
Hardik Desai 
Company Secretary and Compliance Officer 
Membership No.: A35491  
 
Encl: a/a 

http://www.igi.org/


MSKA & Associates LLP
(Formerty known as M S K A & Associates)
Chartered Accountants

HO
602, Floor 6, Raheja Titanium
Western Express Highway, Geetanjati
Raitway Colony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA
Te[: +91 27 6974 0200

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of lnternational Gemological lnstitute Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standatone financial resutts of lnternationaI Gemotogicat lnstitute
Limited (formerty known as lnternational Gemmotogical lnstitute (lndia) Limited) (hereinafter referred
to as 'the Company') for the fifteen-months financial year ended March 31,2026 ('the Statement'),
attached herewith, being submitted by the Company pursuant to the requirement of Regutation 33 of
the SEBI (Listing Obligations and Disctosure Requirements) Regutations, 2015, as amended ('Listing
Regulations').

ln our opinion and to the best of our information and according to the explanations given to us the
aforesaid Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principtes taid
down in the applicabte accounting standards prescribed under Section '133 of the Companies Act,
2013 ('the Act'), read with Companies (lndian Accounting Standards) Rutes, 2015, as amended,
and other accounting principtes generatty accepted in lndia, of the net profit. and other
comprehensive income and other financial information of the Company for the for the fifteen-
months financial year ended March 31,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section
143(10) of the Act. Our responsibitities under those SAs are further described in the Auditor's
Responsibitities for the Audit of the financia[ resutts section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethica[ requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rutes thereunder, and we have futfitted our other ethicat
responsibitities in accordance with these requirements and the Code of Ethics. We betieve that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standatone annual financial statements. The
Company's Management and Board of Directors are responsibte for the preparation and presentation of
this Statement that gives a true and fair view of the net profit, and other comprehensive income and
other financial information in accordance with the recognition and measurement principles [aid down

appticabte Accounting Standards prescribed under Section 133 of the Act read with Companies
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(Formerty known as M S K A & Associates)
Chartered Accountants

(lndian Accounting Standards) Rutes,2015, as amended and other accounting principtes generalty
accepted in lndia and is in comptiance with the Regutation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregutarities; setection and apptication of appropriate accounting poticies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controts, that were operating effectivety for ensuring
accuracy and compteteness of the accounting records, retevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

ln preparing the Statement, the Board of Directors of the Company are responsibte for assessing the
abitity of the Company to continue as a going concern, disclosing, as appticable, matters related to
going concern and using the going concern basis of accounting untess the Board of Directors either
intends to [iquidate the Company or to cease operations, or has no reatistic alternative but to do so.

The Board of Directors are atso responsibte for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes
our opinion. Reasonable assurance is a high tevel of assurance, but is not a guarantee that an audit
conducted in accordance with SAs witl always detect a materia[ misstatement when it exists.
Misstatements can arise from fraud or error and are considered materia[ if, individually or in the
aggregate, they could reasonabty be expected to inftuence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professionaI judgment and maintain professionaI
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resutting from fraud is higher than for one resutting from error, as fraud
may invotve cottusion, forgery, intentional omissions, misrepresentations, or the override of
internaI contro[.

a

Obtain an understanding of internal control retevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are atso
responsible for expressing our opinion on whether the Company has adequate internal financial
controts with reference to financial statements in ptace and the operating effectiveness of such
controts.
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Evatuate the appropriateness of accounting poticies used and the reasonableness of accounting
estimates and related disctosures made by the Board of Directors.

Conctude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the abitity of the Company to
continue as a going concern. lf we conctude that a materiat uncertainty exists, we are required to
draw attention in our auditor's report to the retated disclosures in the Statement or, if such
disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

a Evatuate the overall presentation, structure and content of the Statement, inctuding the
disctosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the ptanned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internaI control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with retevant
ethicat requirements regarding independence, and to communicate with them att retationships and
other matters that may reasonabty be thought to bear on our independence, and where appticabte,
retated safeguards.

Other Matter

The Statement inctudes the resutts for the quarter ended March 3'1, 2026 being the batancing figure
between the audited figures in respect of the fifteen-months financial year ended March 31, 2026 and
the pubtished unaudited year to date figures up to the fourth quarter of the current fifteen-months
financia[ year, which were subject to limited review by us.

For M S KA & Associates LLP (Formerly known as M 5 K A & Associates)
Chartered Accountants
lCAl Firm Registration No.105047W |W101187

Ankush Agrawal
Partner
Membership No.: 159694

UDIN: 26L53694TQ8N8 11?4621

&
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Place: Mumbai
Date: May 20,2026
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lnternational Gemological lnstitute Limited (formerly known as lntemational Gemmological lnstitute (lndia) Limited)

Registered office: 702,7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: +91 22 4035 255I) Website: https://www.igi.org/

Coryorate ldertity Number (ClN) : L46591MH1999PLC118476
Statement of Audited Standalone financial resutts for the quarter and finarrcial year (fifteen months) ended 3f March 2026

(Amount in Rs millioa unless otheruise

ParticulaE

Quarts ended
Fioancial year

({iften momhs) ended
(Refs note 4)

Financial Year
(twelve months) ended

(Rcfs note 4)
3l March 2026
(Refs notc 6)

31 Dsmb€r2025 31 March 2025 31 March 2026 31 Dffiber2024
Audited unaudited Unaudited Audited Audited

I

I

u

tv

v

vt

vlt

vilt

tx

x

a)

b)

a)
b)
c)
d)
e)
f)

a)

b)
c)

a)

b)

lncom
Revenue from operations
Oths inome

2,962.78

161 .20

2,470.45

149 30

2,342.O1
'10'1.86

12,524.22

673.29

7,854. r 6

311.07
Total in@re (l)

Erpcns
Purchase of slockin-trade
Change in inventories of stock-in-trade
Employee benef its exp€nse
Finance msts
Depreciation and amortisation expenses
Other expenses

3,123.98

18.97
14.40

31 8.82
4.91

50.05
413.04

2,619.75

o_33
(31.e2)

309.47
7.27

49.42
475.34

2,413.87

2.32
2.38

?73.26
5.56

38.44
245.55

13, t97.51

2-1.62
(6.02)

1,51 r.25
27.83

219.44
.t,800.90

8,165.23

36.55
1.03

r,060.51

23.82
139.64

1.035.41
Total expens* (ll) 820.re 809.91 567.51 3,575.06 2,296.96

Preflt befom tax 0-ll) 2.303-79 1.809.84 r.476-36 9,6?2.15 5.868.27

Tax exp€nses:
Current tax
Adjustment of tax relating to earlis year

Deferred tax (credit)/charoe

581.08

(r9.60)

47't.24
(10,00)

33.63

,185.65

rc.721

2A2A.6A
(30,00)

8.99

1,445.72
20.91

9.15
561.,18 491.47 484.93 2,1lJ7.67 1,475.78

1712.31 1,314.97 1.39t.43 7.21+74 1,392.19

Othc mprchcnsive in@me:

Remeasuremenl of actuarial gain/(loss)
Income tax on above
Other Comprchmsiye incore/(le), net of t x

46.60
(11.73)

(2.23)
0.56

(4.54)
'1.14

33_ r4
(8.34)

08.17)
4.57

t4.a7 (1.67) (3.40) 21.4O (13.60)

Total Comore$ensive ln@re for the Hiod/vear (v+vll 1Tn.1e 1,31 3.30 1.388.03 7-239-5A 4,378.89

Paid{p equity share capital

Other equity

Eamings per equity sharc (in Rs) offm yalue Rs 2 Ech
(a) Basic (in Rs)/Share (not annualised for quarters)
(b) Diluted (in Rs)Share (not annualised for quarters)

864.32

,t.03
3.90

864.32

3.0,f
2.93

864.32

3.22
3.09

86/.32

25,U4.O3

15.59
16.15

864.32

21,01 0.56

1 I.04
10.57

MUMBAI
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lnternational Gemological lnstihne Limited (formerly known as lnternational Gemmological lnstittne (lndia) Limited)

Registered office : 702, 7th floor, The Capital, Bandra Nurla Complex, Bandra (East), Mumbai ,100051.

Tel:+91 2240352550 Websire: https://www.igi.org/
Coporate ldentity Number (ClN) : L4659t MHl999PLC1 18475

Audited Standalone Statement of Asset & Liabilities as at 31 tnarch,2026

t,n Rs rrillion urress othen4/ise

As al

3r Marct 2026
31 Decemb€. 2024

(Refer nore 4)
Paniculars

Audied Audhed
ASSETS
Non-curenl assets
Propeny, plant and equipment
Right-of-use assets
Capital work-in-progress
Other inla ngible assets

Financial assets
(i) hvestment in subsidiaries
(ii) Other financial assets

lncome tax assets (net)
Deferred lax assel (neo
Olher non current assets

14,308.65
2,065.57

536,35
16.11

224.50

931.53
444.91
618.70

28.96

13,491.27
77 _54

55.93
126.3s
136.75

755.56
384.17
360.89
47.07

Total non-currerl assets 19,235.34 15,435.53

Cu'renl asseas
lnventories
Financiel ass€ts

(i) Trade receavables
(ii) Cash and cash equivalems
(iii) Bank balances otherthafl cash and cash equivalents
(iv) Loans
(v) Other financial assets

Other current assets

2,584.77
26_44

r,585.06
84.57

3,570.87
r38.09

12.52

r,438 87
689_57

2,386.53
68.19

4,426.36
80.98

6.50

Total currefit assEts 8,002.32 9,097.00

TOTAL ASSETS 27,237.66 24,532.5:l

EQUITYAND LIABILITIES
Equty
Equity share capital
Other equity

864.32
25,O44.03

464_32

21,010.56
Totalequhy 25,908.35 21,474-AA

Liabllhles
l{on-cu.rent liabilities
Financiel liabilities

(i) Lease liabilities
Employee benef it obligations

238.61
120.62

216.t1
100.89

Total non-curIeni liabilities 359.23 317.50

Cunrllt liabilhies
Fkancial liabilitbs

(i) Lease liabiliries
(ii) Trade Dayables

Total oulstanding dues oI micrc enterpdses and small enterprises
Total outstanding dues ot creditors other than miclo eoterprtses and small eflterprises

(iii) Other financial liabalities

other currenl liabilities
Employee benefit oblagations

r4.50
464.28

r,495.64
269.4a

5.89

90.26

Tolal curenl liabilities 970.08 2,340.05

Total liabilities r,329.31 2,657.65

TOTAL EQUITY AND LIABILITIES 27,237.56 24,532.53

MUMBAI
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162.44

174_94

451.85
34.11

113 30
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lnternationa! Gemological lnstitute Limited (formerly known as lnternational Gemmological lnstitute (lndia) Limited)

Registered office : 7il2,7lh floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.

Tel: +91 22 4035 2550 Website: https://www.igi.orgl
Corporate ldentity Number (ClN) : L46591 MHl999PLC1 I 8476

Audited Standalone Statement of Cash Flows for the financial year (fifteen months) ended 31 March 2026

in Rs unress otherwise

Statement of cash flows has been prepared under the indirect method as set out in the lnd AS 7 "Statement of Cash Flows'as specified in the Companies (tndian
Accounting Standards) Rules, 201 5.

Financial year
(fifteen momhs) ended

31 March2026
(Refer note 4)

Financial year

fTwelve months) ended
31 December2024

(Refer note 4)

Particulars

Audited Audited

1,829.84
(41.es)
(16.38)

(6.02)
(1,091.18)
(1,31 1 .79)

(3oo.4o)

8t.69
182.37

9,622.45

9,269.67

-t7.17

126.99
15.32

(s69.e7)
(4.3e)

(14.e0)
(e.70)

0.19
27.64

(3e.82)

6.45
41.69
(e.4s)

(1.913.38)
(10,ee)

5.16
1.03

(3se.76)
't,262.34

383.39
(31.2e)
90.24

5,765.25

s,868.27

44.60
84.5-t
10.4'7

(2s6.83)
(2.e4)

(7.41)
(4.e2)
0.13

23.68
(0.17)
(0.04)
4.28
1.56

8,s95.85
(2,879.11\

5,191.99
(1,407 .9s)

5,716.74 3,7A4.O4

1.84
(817.s8)

(2]11.7O)
534.52

(627.o2) (244.s8)
(26.48)

5.79
(1 3,458.21)

7.41
(2,769.45)

148.35
(3,0r 9.74) (16.337.17)

(1 17.88)
(27.64)

(3,214 61)

(78.04)
(23.68)

(1,897.67)

14,097.40
(3.360.13) 12,098.01

(663.1 3)
689.57

(4ss.1 2)
1,1M.69

Cash flow from operating activities
Profit beforetax
Adjustments fol:
Depreciation on property, plant and equipment
Depreciation on right-of-use assets
Amortisation of intangible assets
lnterest income on fixed deposits
Notional interest income on security deposit
Exchange (gain)/loss
lnterest income on loan to related party
lnterest income on income tax refund
lnterest expense on MSME
lnterest expense on lease liabilities
Provision for doubtful debts
Loss/(gain) on sale of property, plant and equipment
Share based payments
Modification to lease terms
Operating profit before changes in working capital

Changes in working caoilal :
Decrease/(lncrease) in other financial assets
(lncrease) in other non current assets/current assets
(lncrease)/Decrease in loans
(lncrease)/Decrease in inventories
(lncrease) in trade receivables
(Decrease)/lncrease in other f inancial liabilities
(Decrease)/lncrease in trade payables
lncrease/(Decrease) in employee benerit obligations
lncrease in other current liabilities
Cash generated from operating activitis before taxes
lncome tax paid (net)
Net cash generated ftom op€rating actiyities (A)

Cash flows from inyesting actiyities
Payment for purchase of property, plant and equipment including movement in capital workin-progress and
capital advances

Payment on acquisition of other intangible asset
Sale proceeds of property, plant and equipment
lnvestment in subsidiaries
lnterest income on loan to related party
lnvestment in fixed deposits (net)
lnterest income on fixed deposits
Net cash (used in) investing activitiB (B)

Cash flows ftom financing activities
Principal payment of lease liabilities
lnterest paid on lease liabilities
Dividend paid

Proceeds from Fresh issue of equity shares (net of IPO expenses)
Net cash (used inygenerated from financing activities (C)

Net (decrease) in cash and cash equiyalents (A+B+c)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year 26.44 689.57



rGr
lnternational Gemological lnstitute Limited (formerly known as loternational Gemmological lnstitde (lndia) Limited)

Registered office : 702, 7th floor, The Capital, Bandra Xurla Complex, Bandra (East), Mumbai 400051.
Tel; +91 22 4035 2550 Website: https://wvvty.igi.oro/

Corporste ldeniity Number (ClN) : 146591MHl999P1C118476
Notes to the Statement of Audited Standalooe financial results for the quaner and financial year (fifteen months) ended 31 Msrch 2026

The audited standalone financial results of lnternational Gemological lnstitute Limited (formerly known as lntemational Gemmological lnstitute (lndia)
Limited ) (lhe Company') have been prepared in accordance with lndian Accounting Standards ('lnd AS") notified under Section '133 of the Companies
Act,2013, read together with the Companies (lndian Accounting Standards) Rules,2015 (as amended) and other accounting principles generally accepled
in lndia and in compliance wrth Regulation 33 of ihe Securities and Exchange Board of lndia (Lisling Obligations and Disclosure Requirements), 2015 as
amended.

2 The audited standalone financial results have been reviewed by the Audit Committee and approved by the Eoard of Direclors at their meetang held on 20
May 2026. These audited standalone financial results have been subjecled to audit bythe slatutory auditors of the Company and lhey have expressed an
unmodafied repon on these audited standalone financial resuhs.

3 The Company operate in a single operating segmenl of ce(ifications of diamonds, gemstones and jewellery and related education. Accordingly, the
Company has only one reponable segment and has presented entity wide disclosure as per paragraph 32-24 of lnd AS 108 "Operating Segment".

a- Break up of revenue based on geographical segment:
(Rs. in million)

Particulars
Quaater €nded Financial yea.

(fifteen months) eoded

Financial Year
(trYelve mooths) ended

3I March 2026
(Reter note 6)

3l D€cember 2025 31 March 2025 3'l March 2026 31 Decembc.2024

Within lndia 2,A70.44 2,355.38 2,265.36 12,093.78 7,792.81

outside lndia 92.34 i15.07 76.65 430.M 61.29

Total 2,962.7A 2,470.45 2,342.01 12,524.22 7,854.16

b. The ca.rying amount of Non current operating assets by location of assets:
(Rs. in nillion)

Paniculars
As at

31 Ma.ch 2026
As at

31 D€cember 2025
As at

3'l March 2025
As at

31 March 2026
As at

31 December 2024
Within lndia 2J84.55 2,728.69 '1,618.46 2184.95 1,725.21
0utside lndia

Total 2,7A4.95 2,728.69 1,618.46 2,784.95 1,725.2-l

4 The Eoard of Directors on 5 November, 2025 have approved the change of Iinancial year of the Company to financial year commencing on 1 April of every
year and ending on 31 N4arch of the following year. Consequenlly, as a tmnsitional arangement, the current financial year of the Company is for a period
of 15 monlhs commencing 1 January 2025 and ending 3l March 2026 while the previous financialyear was of 12 months from 'l January 2024 to 31
December 2024.

5 The Government of lndia has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz-, the Code on Wages,
2019, the Code on Social Security, 2020, the Industrial Relalions Code,2020 and the Occupalional Safety, Heatth and Working Conditions Code,2020
(collectively referred to as the New Labour Codes). These code have been made etfective from 21 November 2025.

MUMBAI

The Company has estimated the revised gratuity liability and compensaled absences as at 31 March 2026 as pq the New Labour Codes and the
additional liability arising thereon has been recognized as parl ofemployee benefit expense in the previous reponing quaner and the financialyear (fifteen
months) ended 3l March 2026- The Govemment is in the process of nolifyinq related rules to the New Labour Codes and impact of these will be
evaluated and accounted for an accordancewith accounting standards in the period in which they are notified.
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lnternational Gemological lnstatute Limited (formerly known as lnternational Gemmological lnstitnte (lndia) Limited)

Registered office :7o2,7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: +91 22 4035 2550 Website: https://yrww.igi.org/

Corporate ldentity Number (ClN) : L46591MH1999PLC1 18476
Notes to the Statement of Audited Standalone financial results for the quarter and financial year (fifteen months) ended 31 March 2026

6 The figures of three months ended 31 March 2026 are the balancing figures between audited figures in respect of the financial year (fifteen months) and
the unaudited published figures for the financial year (twelve months) period ended 31 December 2025.

7 The utilisation of the proceeds (net of IPO expenses) as on 31 March 2026 is summarised below:
(Rs. rn

8 The Board of Directors of the Company, at its meeting held on 31 January 2026, approved an infusion of funds amounting to Rs. 81 3.78 millions by way of
investment in lnternational Gemmological lnstitute BV (lcl Belgium'), a wholly owned subsidiary ("WOS') of the Company. lGl Belgium, in turn, has
invested the aforesaid funds in lnternational Gemological lnstitute lnc. ("lGl USA'), its wholly owned subsidiary and a step-down wholly owned subsidiary
of the company.

The funds so infused were utilized by lGl USA to acquire a 1 00% equity stake in AGL Holdco lnc., USA for a purehase consideration of USD 13.2 millions.
Consequently, AGL Holdco lnc. has become a wholly owned subsidiary of lcl USA and a steFdown wholly owned subsidiary of lGl Belgium and the
Company.

9 Previous period/year figures have been regrouped/reclassified wherever necessary to confirm to current period classification.

For and behalf of the Board of Directors of
lntemational Gemmological lnstitute (lndia) Limited

Tehmasp

Managing Director & CEO

DIN:01306226

Place: Mumbai

Date:20 May,2O26

Obiects of the lssue as per Prospectus
Amount to be funded

from net proceeds as per
Prospectus

Amount utilised
from Net lPO

proceeds

Unutilised amount frorn
Net IPO as on

31 March2026
Payment of the purchase consideration for the
acquisition of the lGl Belgium Group and lGl

Netherlands Group from our promoter

General corporate purpose

13,000.00

-t,o97.40

13,000.00

1,097.40

Total 14,097.40 14,097.40

MUMBAI
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HO
602, Ftoor 6, Raheja Titanium
Western Express Highway, Geetanjati
Railway Cotony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA
Te[: +91 2269740200

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of lnternational Gemological Institute Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of lnternational Gemological lnstitute
Limited (formerty known as lnternationa[ Gemmotogical lnstitute (lndia) Limited) (hereinafter referred
to as the 'Hotding Company') and its subsidiaries (Hotding Company and its subsidiaries together referred
to as "the Group"), for the fifteen-months financial year ended March 31,2026 ('the Statement')
attached herewith, being submitted by the Hotding Company pursuant to the requirement of Regutation
33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended ('Listing
Regutations').

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid Statement:

(i) inctudes the financial resutts of the Hotding Company and the fotlowing entities

Sr. No Name of the entity Relationship with the
Holding Company

1 lnternationa[ Gemmotogical lnstitute Turkey Precious Stone
Certification Services Joint Stock Company

Direct subsidiary

2. lnternational Gemmotogical lnstitute BV Direct subsidiary
3 lGl Netherlands B.V Direct subsidiary
4. lnternational Gemmotogicat lnstitute lnc lndirect subsidiary
5 lnternationat Gemmotogical lnstitute (lsraet) Ltd. lndirect subsidiary

6
lnternational Gemmotogical lnstitute FZCO (formerty known as
lnternationa[ GemmotogicaI lnstitute DMCC)

lndirect subsidiary

7
lnternationa[ Gemologica[ lnstitute for Jewetry and Precious
Stones

lndirect subsidiary

8 lnternationat Gemological lnstitute (HK) Limited lndirect subsidiary
9 lnternationaI Gemmotogicat ldentification (Thaitand) Limited lndirect subsidiary
10. lGl (Shanghai) Business Consutting Co., Ltd. lndirect subsidiary
11. lGl (Shenzhen) Jewetry Testing Co., Ltd. lndirect subsidiary
12. lGl (Shanghai ) Gemotogical Research and Testing Limited lndirect subsidiary
13. lGl (Shanghai) Gemotogical Training Company Limited lndirect subsidiary
14. lGl Diamonds and Gemstones Testing Laboratory LLC lndirect subsidiary
15 American Gemotogical Laboratories LLC lndirect subsidiary
16. AGL HotdCo lnc lndirect subsidiary
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(ii) is presented in accordance with the requirements of Regutation 33 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principtes [aid down
in the applicabte accounting standards prescribed under Section 133 of the Companies Act, 2013
('the Act'), read with Companies (lndian Accounting Standards) Rutes, 2015, as amended, and other
accounting principtes generalty accepted in lndia, of the consolidated net profit, and consotidated
other comprehensive income and other financial information of the Group for the fifteen-months
financial year ended lriarch 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the consolidated financial results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the
consolidated financiat statements under the provisions of the Act and the Rutes thereunder, and we
have futfitted our other ethical responsibitities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management's and Board of Directors' Responsibilities for the Consotidated Financial Results

This Statement has been prepared on the basis of the consotidated annual financiat statements. The
Holding Company's Management and Board of Directors are responsibte for the preparation and
presentation of this Statement that gives a true and fair view of the consotidated net profit, and
consotidated other comprehensive income and other financiaI information of the Group in accordance
with the recognition and measurement principtes laid down in the appticabte Accounting Standards
prescribed under Section 133 of the Act read with Companies (lndian Accounting Standards) Rutes, 2015,
as amended and other accounting principles generalty accepted in lndia and is in compliance with the
Regutation 33 of the Listing Regulations. The respective Board of Directors of the companies inctuded in
the Group are responsibte for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting
frauds and other irregularities; setection and application of appropriate accounting poticies; making
judgments and estimates that are reasonabte and prudent; and the design, implementation and
maintenance of adequate internal financia[ controts, that were operating effectively for ensuring
accuracy and compteteness of the accounting records, retevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Management and Board of Directors of the Hotding Company, as aforesaid,

ln preparing the
are responsible

, matt

Statement, the respective Board of Directors of the companies inctuded in the Group
for assessing the abitity of the Group to continue as a going concern, disclosing, as
ers related to going concern and using the going concern basis of accounting untess the
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respective Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsibte for overseeing
the financiaI reporting process of each company.

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our
opinion. Reasonable assurance is a high [eve[ of assurance, but is not a guarantee that an audit
conducted in accordance with SAs witt atways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materiat if, individuauy or in the
aggregate, they coutd reasonably be expected to influence the economic decisions of users taken on the
basis of this Statement.

As part of an audit in accordance with sAs, we exercise professionaI judgment and maintain professionat
skepticism throughout the audit. We atso:

ldentify and assess the risks of materia[ misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materiat
misstatement resutting from fraud is higher than for one resulting from error, as fraud may invotve
cotlusion, forgery, intentionaI omissions, misrepresentations, or the override of internaI controt.

Obtain an understanding of internaI contro[ relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are atso
responsibte for expressing our opinion on whether the Hotding Company has adequate internal
financia[ controts with reference to consotidated financial statements in ptace and the operating
effectiveness of such controts.

Evaluate the appropriateness of accounting pol'icies used and the reasonabteness of accounting
estimates and retated disctosures made by the Board of Directors.

Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiaI uncertainty exists retated
to events or conditions that may cast significant doubt on the abitity of the Group to continue as a
going concern. lf we conctude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disctosures in the Statement or, if such disctosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

Evatuate the overatI presentation, structure and content of the Statement, incLuding the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that

fair presentation
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O Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the Statement. We are responsibte for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement of which we are the independent auditors.

We communicate with those charged with governance of the Hotding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the ptanned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internaI controt that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with retevant
ethical requirements regarding independence, and to communicate with them atl retationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, retated
safeguards.

We also performed procedures in accordance with the circutar issued by SEBI under Regutation 33(8) of
the Listing Regutations, to the extent applicabte.

Other Matters

The Statement includes the unaudited financial information of eight subsidiaries whose financial
information reflect totat assets of Rs.391 .78 mittion as at March 31 ,2026, total revenue of Rs. 286.85
mittion net (loss) after tax of Rs. 82.86 mittion, total comprehensive loss of Rs. 82.86 mitlion and
net cash outftow of Rs. 5.96 mittion for the fifteen-months financia[ year ended on that date
respectivety, as considered in the Statement. These unaudited financial information have been
furnished to us by the Management and our opinion on the Statement, in so far as it retates to the
amounts and disctosures included in respect of these subsidiaries is based sotety on such unaudited
financial information. ln our opinion and according to the information and exptanations given to us

by the Management, these financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
retiance on the financial information certified by the Board of Directors.
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2. The Statement includes the resutts for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the fifteen-months financiat year ended March 31, 2026
and the pubtished unaudited year-to- date figures up to the fourth quarter of the current fifteen-
months financial year, which were subject to limited review by us.

For M S K A & Associates LLP (Formerly known as t\{ S K A & Associates)
Chartered Accountants
lCAl Firm Registration No.105047W /W101187

u
Ankush Agrawal
Partner
Membership No.: 159694
UDrN:26159 ,€ANnLnF

Ptace: Mumbai
Date: May 20,2026
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Statement of Audited Consolidated financial resuhs for the quarter and financial year (fifteen months) ended 31 March 2026

(Amount in Rs mill:ren, utrle$ othemise stated)

Pani@lac

Quartq mded
Financial yer

(fiftffimnths)nH
(Refs note 4)

Financial Year
(twelve mmifis) 6ded

(Refer note 4)
31 Mar.$ 2025
(Refs note 6l 3l Deember 2025 31 Mardr 2025 31 March 2026 31 Dsmber 2024

Audiled Unaudited Unaudited Audited Audited

I

il

ilt

tv

VI

vI

vlt

tx

x

a)

b)

a)

b)

c)
d)
e)
f)

a)

b)

c)

a)

b)

a)

a)

b)

a)

b)

a)

b)

a)

b)

ln@me
Revtrue from operations
Oths income
Total in@me (l)

ErpsE6
Purchase of st@kin-lrade
Change in invstories of stock-in-tmde
Employe benefits expense
Finance costs
Depreiation and amonisation expsses
Oths exptrses

3,685.62
182.35

3,8,67.97

14.97
'14.40

737.53
26.36

129.77
555.55

3,196.66
r13.81

3,310./t7

0.33
(31.e2)
730.59
24.49

120.04
584.1 8

3,047.43
a432

3,r32.1 5

2.32
2.38

638.54
26.59
99.99

M7.60

1 5,976.50
642.20

16,518.80

21.62
(6.02)

3,532.64
123.91

557.79
2,701.U

1 0,531.60
353.32

10,88/r.92

36.55
1.03

2,651.00
82.65

414.58
1,845.91

fotal expssE (ll) 1,482.58

2,385.39

1,124.11

1,842.36

1,217.12

1,914.73

6,931-78

9,47-O2

5,031.72

5.853.20

Tar erpffiG:
Curst tax
Adiustmmt of tax relating to earlitr year

Deffied lax (credit)/charqe

595.56
1 5.28

01.41\

52t.70
(1 0.00)
25.16

510-72

13 25)

2,590.39
(14.s8)

(0.761

1,527.53
20.91

31.86
Total tar erpffs

Profit for the ptriod/ysr (lll-lv)

589./|:l

t,795.96

535-86

1,3/t5.50

507.47

1,407.26

2,s75.0s

7,117-97

1,580.30

1,272.90

olhs mprrfiqsive lncme:

Rmeasurmsl of actuarial gain/(loss)
lncome tax on above

(A)

(B)

ttms lhat [ill be rela$lried lo profil tr loss
Foreign cufficy translation diffssce of foaeign opsations

58.63
(11.73)

(0.e6)
0.75

(4.il)
1.14

45.17
(8.34)

(8.74)
4.57

46.90

63 54

(0.21) (3.40)

49.o2

36.8:t

309.77

(4.r7)

67.45
63.54 37-85 4.O2 309.77 67.45

),t rer cmDrehHsiye inme, ner of lax (A) +(B) 110.44 37-61 41.62 346.60 63.28

Total comDrehssiye income for the Dsiod,ry@r (V+Vl) 1.906.40 1.383.14 1.451.A8 7-458-57 4,336.18

Prerat fd the period,lysr attributable lo
ownss ofthe company
Nonfftrolling lnttresl

Olfis Compr€hs8iE krme for lfie period/y6r attributaHe to:
Owns of the Company
Nonrqtrolling lntsest

Total Cmprehfisive lncme fs lhe psiod/year attrihnable lo:
owners of the company
Non@ntrolling lnlerest

Paidup equity share capital

Other equity

Eamings p€r €quity share (in Rs) of face value Rs 2 sc*r
Basic (in Rs)/Share (not annualised for quartss)
Diluted (in Rs)/ Share (not annualised for quarters)

1,795.96

-110.44

1906,40

464.32

4.16
1-O2

1,345.50

37.64

1,383,14

464.32

3-11
3.OO

1,447.25

44.62

1,451.88

464.32

3.26
3.13

7,111.97

346.60

7,454.57

464.32

14,01 5.64

16.46
15.92

4,272.90

63.28

4,336.1 I

864.32

9,763.17

70.74
10.28
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Audited Consolidated Statemert of Assets and Liabilities as at 31 March 2026

in Rs million, unless otheryise stated)
As at

31 March 2026
31 Decemb€r 2024

(Refer note {)
Particulars

Audited Audited
ASSETS
Non-curlent assets
Property, plant and equipment
Right-of-use assets
Capital work-in-progress
lnvestment property
Goodwill
Other intangible assets

Financial assets
(i) Other financial assets

lncome lax assets (net)
Deferred tax asset (net)

Other non current assets

1,767.18
1,294.78

618.70
"t7.97

1,531.32
775.95

2,138.88
551. 1 5
77.60

224.49

1,457.07
1,303.55

360.89
'16.45

1,005.83
53.43

130.39
210.24
172.91
139.14

Total non-current assets 8,998.02 4,849.91

Current assets
lnventoraes
Financial ass€ts

(i) Trade receivables
(ii) Cash and cash equivalems
(iii) Bank balances other than cash and cash eguivalefits
(iv) Other financial assets

Currenl tax assel (net)
Other currefil assets

2,885.17
816.30

1,911.33
3,602.83

24.48
323.71

12.52

1,635.26
1,394.88
2,487.76
4,498.18

6.50

1 68.13
Total current assets 9,580.34 1 0.190.71

TOTAL ASSETS 18,578.36 15,O40.62

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity

864.32
1 4,0 1 5.64

864.32
9,763.17

Total equity 14.879.96 10,627.49

Liabilities
Non-current liabilities
Financial liabilities

(i) Lease liabilities
Other financial Liabililies
Employee benef it obligations
Deferred tax liabilities (net)

't,204.29

367.08
181.43

45.24

1,224.-O4

150.27

1,79A.O4 1.374.31

Cunent liabilities
Financial liaHlities

(i) Lease liabilities
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises

(iii) Other financial liabilities
Other current liabilities
Employee benefh obligations
lncome tax liabilities (net)

?8.44
495.86

451.47
612.63

51.34

37.35

223.31

14.36

576.1 5

1,729.98

449.63

18.81

23.42

226.47

Total liabilities

TOTAL EQUITY AND LIABILITIES 18,578.36

1,900.36

3,698.40

3,038.82

4,413.13

1 5,040.62
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Audited Consolidated Statem€rt of Cash Flows for the financial year (fifteen months) end€d 31 Mardr2026

in Rs unress otf,erwise

Statement of cash flows has been prepared under the indirect method as sel out in the lnd AS 7 'Statement of Cash Flows' as specified in the Companies (lndian
Accounling Standards) Rules, 201 5.

Financial yeal
(fifteen momhs) ended

31 March 2026
(Refe, note 4)

Financial year
(twelve months) ended

31 December 2024
(Refer note {)

Particulars

Audited Audited

1,841 .19
15.16

(1 s2.s7)
(6.03)

(1,1 86.83)
(1,271.8s)

(81.87)
96.73

163.01

9,753.21

9,687.02

7.75
41.69
(e.4s)

236.1 5
296.94

24.70
(se8.1 0)

(7.8e)

0.19
121.37

2.36
(4e-s2)

(1,874.17\
9.07

52.64
1.03

(357.22)
1,281 .39

447.73
(4s.eo)
(40.s6)

6,005.94

s,853.20

(23.06)
(52.20)

0.29
4.28
1.57

1 66.1 6
236.69

1 1.73
(2s7.46)

(r 2.e8)
(4.e2)
0.24

82.40

9,176.1 5
(2.935.14)

5,479.95
(1.546. 1 6)

6,241.O1 3.933.79

(817.78)

(3.7e)

10.59
(800.1 6)

(2,336.74)
562.64

(367.71)
65.47

(27.s0)

13.46
(1 3,458.21)
(2,788.32)

148.98
(3,38s.24) (16,413.83

(286.17)
('t21.31)

(3,214.62\

(0.34)
14,097.40

(234.36)
(82.40)

(1,897.67\
(3,622.16',) 11,882.63

c,66.3e)
187.81

r,394.88

(se7.41)

77.96
'1,914.33

816.30 1,394.88

Cash flow from operating activities
Profit before tax
Adjustments for:
Depreciation on property, plant and equipment
Depreciation on right-of-use assets
Amortisation of intangible assets
lnterest income on fixed deposits
Notional interesl income on security deposit
lnterest on income tax refund
lnterest expense on MSME
Interesl expense on lease liabilities
lnterest expense on deferred consideration
Reversal of provision for doubtful debts
Reversal of excess provision
Gain on sale of property, plant and equipment
Share based payments
Modification of lease

Operating profit before changes in working capital

Chanoes in working caoital :

Decrease/(lncrease) in other financial assets
Decrease in other non current assets
(lncrease)/Decrease in other currenl assets
(lncrease)/Decrease in inventories
(lncrease) in trade receivables
(Decrease)/lncrease in other financial liabilities
(Decrease)/ lncrease in trade payables

lncrease/(Decrease) in employee benefit obligations
lncrease/(Decrease) in other curred liabilties
Cash generated from operating activities before tares
lncome tax paid (nel)
Net cash generated from operating actiyities (A)

Cash florvs from investing activities
Payment for property, plant and equipm€nt including movemert in capital work in-progress and capital advances
Rental income from sub-lease
Payment for acquisition of olher intangible asset
Proceeds from sale of property, plant and equipment
Acqusition of subsidiaries
lnvestment in fixed deposits (net)
lnterest income on fixed deposits
Net cash (used in) investing activities (B)

Cash flows from ltnancing activities
Repayment of borrowings
Proceeds from fresh issue of equity shares (net of IPO expenses)
Principal payment of lease liabilities
lnterest paid on lease liabilities
Dividend paid
Net cash (used in)/generated from financing actiyities (C)

Net (decrease) cash and cash equiyalents (A+B+C)

Foreign currency lranslation difference of foreign operations
Cash and cash equivalents at the beginning of lhe year

Cash and cash equivalents at the end of the year

MUMBAI
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Notes to the Statement of Audited Consolidated financial resuhs for the quarter and financial year (fifteen months) ended 31 March 2026

The audited consolidated financial results of International Gemological lnstitute Limited (formerly known as lnternational Gemmological lnstitute (lndia)
Limited) ("the Company") and its subsidaries (together referred as'Group') have been prepared in accordance with lndian Accounting Standards ("lnd AS")
notified under Section 133 of the Companies Act, 2013, read together with the Companies (lndian Accounting Standards) Rules, 20'15 (as amended) and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements), 2015 as amended.

2 The audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 20 May
2026. These audited consolidated financial results have been subjected to audit by the statutory auditors of the Company and they have expressed an
unmodified report on these audited consolidated financial results.

3 The Group operate in a single operating segment of certification of diamonds, gemstones and jewellery and related education. Accordingly, the Group has only
one reportable segment and presented entity wide disclosure as per paragraph 32-24 of lnd AS 1 08 'Operating Segment".

a. Break up of revenue based on geographical segment:

in

b. The carrying amount of Non current operating assets by location of assets:

in million)

4 The Board of Directors on 5 November, 2025 have approved the change of financial year of the Company to financial year commencing on 1 April of every year
and ending on 31 March of the following year. Consequently, as a transitional arrangement, the current financial year of the Company is for a period of 15
months commencing 1 January 2025 and ending 31 March 2026 while the previous financial year was of 12 months from 'l January 2024to 31 December 2024.

5 The Government of lndia has consolidated 29 existing labour leglslations into a unified framework comprising four labour codes viz., the Code on Wages, 2019,
the Code on Social Security, 2020, the lndustrial Relations Code, 2020 and the Occupational Safety, Health and Working Condations Code, 2020 (collectively
referred to as the New Labour Codes). These code have been made effective from 21 November 2025.

The Company has estimated the revised graruity liability and compensated absences as at 31 March 2026 as per the New Labour Codes and the additional
liability arising thereon has been recognized as part of employee benefil expense in the previous reporting quarter and the financial year (fifteen months) ended
31 March 2026. The Government is in the process of notifying related rules to the New Labour Codes and impact of these will be evaluated and accounted for in
accordance with accounting standards in the period in which they are notifid.

6 The figures of three months ended 31 March 2026 are the balancing figures between audited figures in respect of the financial year (fifteen months) and the
unaudited published figures for the financial year (twelve months) period ended 31 December 2025.

Quarter ended Financial year
(fifteen months) ended

Financial Year
(twelve months) endedParticulars

31 March2026
(Refer note 6)

31 December2025 31 March 2025 31 March 2026 31 December2024

Within lndia 2378.11 2,3ss.38 1,826.29 12,093.78 7,792.87
Outside lndia 1,307.51 841.28 1,22't.54 3,882.82 2,738.73
Total 3,685.62 3,196.66 3,047.83 15,976.60 10,531.60

Particulars
As at

31 March 2026
As at

31 December2025
As at

31 March2025
As at

31 March 2026
As at

31 December 2024
Within lndia 2,784.95 2,728.69 't,618.46 2,784.95 1,725.21
Outside lndia 3,996.59 2,768.66 2.646.88 3,996.59 2,806.23
Total 6,781.54 5,497.35 4,265.34 6,781.54 4,531.44
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lntemational Gemologlcal lnstitute Limited (tormerly knoy{n as lntemational Gemmological lnstitute (lndia) Limired)

Registered oflic:€:702,7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
T€l: +91 22 4035 2550 Website: htlps://www.igi.org/

Corporate ldentity Number (ClN) : 146591MH1999P1C118476

Notes to the Stat€meot of Audited Consolidated financial resuhs for the quarter and financial year (fifteen months) ended 31 March 2026

7 The utilisation of the proceeds (net of IPO expenses) as on 3'l March 2026 is summarised below:

8 The audated consolidated tinancial results includes the results ofthe following direct and indirect subsidiaries
Nanr€ of the entity Relationship
lnternational Gemmological lnslitute Turkey Precious $one
Certificalion Services Joint Stock Company

Direct subsidiary

lntemational Gemmological lnslitute BV Direct subsidiary

Direct subsidiary
lnternational Gernmological lnslitute (lsrael) Ltd lndirect subsidiary
lnternational Gemmological lnstitute FZCO (formerly known as
lnternational Gemmological lnsrirute DMCC)

lndarect subsidiary

lGl Diamons and Gemstones Testing Laborartory L.L.C. lndirect subsidiary
lntemational Gemological lnslitute (HK) Limired lndirect subsidiary
lntemational Gemmological ldentif icalion (Thailand) Limited lndirect subsidiary
lnternational Gemmological lnslitute lnc. lndirect subsidiary
AGL Holdco lnc lndirecl subsidiary
American Gemological Laboratories, LLC lndirect subsidiary
lGl(Shanghai) Business Consulting Co., Ltd lndirect subsidiary
lGl(Shenzhen) Jewelry Testing Co-, Ltd lndirect subsidiary
lGl (Shanghai) Gemoloqical Research and Testing Limiled lndkect subsldiary
lGl (Shanghai) Gemological Training Company Limited lndirect subsidiary
lnternational Gemological lnslitute for Jewelry and Prercious
Stones (lcl)

lndirect subsidiary

9 The Board of Directors ofthe Company, at its meeting held on 31 January,2026, approved an infusion of funds amounting to Rs.813.78 millions by way of
anvestment in lnternational Gemmological lnsliture BV (1Gl Belgium'), a wholly owned subsidiary (WOS') ofthe Company. tct Belgium, in turn. has invested the
aforesaid funds in lnternational Gemoiogical lnstitute Inc. ('lGlUSA'). its wholly owned subsidiary and a stetrdown whollyowned subsidaary ofthe Company.

The funds so infused were utilized by lGl t SA to acquire a 100% equig stake in AGL Holdco lnc., USA for a purchase consideralion of USD 't3.2 millions
Consequently, AGL Holdco lnc. has become a wholly owned subsidiary of IGIUSA and a stetrdown wholly owned subsidiaryof lcl Belqium and the Company.

1 0 Previous period/year figures have been regrouped/reclassified wherever necessary to confirm to current period classifjcalion

For and behalfoflhe Board of Directors of
lntemational I lnstirute Limited (formedy known as lntemalional Gemmological lnstitule (lndia) Limited)

Tehmasp Paintea

Managing Directo. and CEO

OIN:01306225

Obiects of the lssue as per Prospectus
Amount to be funded
Irom n€t Eoceeds as

per Prospeclus

amoum dilised
from Net IPO

proce€ds

Unutilis€d amount f.om
Net IPO as on

31 March 2026

Payment of the purchase consideration for the acquisition of
the lGl Belgium Group and lcl Nelherlands Groupfrom our
promoter

General corporate puDose

r3,000.00

1,O97.40

13,000.00

'1,091.40

Total 14,O97.40 14,O97.40

UUMBAI Place: irumbai
D.te: 20 May, 2026

lGl Netherlands B.V
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