
DINCAN 
Ref: DEL/SEC/2026/05/02 

Date: May 16, 2026 

To 

Department of Corporate Services/Listing 
BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 

Mumbai - 400 001 

BSE Scrip Code: 504908 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting 

Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the "Listing Regulations") read with Schedule III to the Listing 

Regulations and the relevant SEBI circulars. 

I.  Interms of Regulations 30 and 33 of the Listing Regulations read with Schedule III to the 
Listing Regulations and the relevant circular, we would like to inform you that the Board 
of Directors of the Company in its meeting held today i.e., Saturday, May 16, 2026, inter 
alia, considered and approved/ recommended the following: 

1. The Audited Financial Results including Cash Flow Statement and Assets & Liabilities 
of the Company for the quarter and financial year ended March 31, 2026. 

The Audited Financial Results of the Company along with Audit Report with 
unmodified opinion(s) in respect of the above Audited Financial Results received from 
S S Kothari Mehta & Co. LLP, Chartered Accountants, Statutory Auditors of the 

Company is enclosed as “Annexure-A”. 

2. A declaration signed by the Chief Financial Officer of the Company to the effect that 
Statutory Auditors have submitted their report with unmodified opinion in respect to 
Financial Results of the Company for the Financial Year 2025-2026. The copy of the 
same is enclosed as “Annexure-B” 

3. Recommended the Final Dividend of Rs. 3.00/- (Three Rupees Only) per equity share 
of Rs. 10/- each (30%) for the financial year ended March 31, 2026, subject to the 

approval of the shareholders at the ensuing Annual General Meeting. The dividend, if 
approved by the shareholders, will be paid within 10 days of its approval by the 
shareholders at the ensuing Annual General Meeting. 

4. Re-Appointment of Mr. Akshat Goenka (DIN: 07131982) as Managing Director of the 
Company w.e.f. February 09, 2027, for a period of Three (3) Years, as recommended 
by Nomination & Remuneration Committee subject to the approval of members of the 
Company. 
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DINCAN 
The details as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are enclosed as “ Annexure C” 

5. The Re- appointment of “Pipalia Singhal & Associates” as an Internal Auditor of the 
Company from the Financial Year 2026-27, to hold office until such time as the Board 
of Directors may decide to revoke the same. 

The Disclosure pursuant to Regulation 30 of Listing Regulations read with SEBI Master 
circular No. HO/49/14/14(7)2025-CFD-POD2,/1/3762/2026 dated 30 January 2026 is 
enclosed as “ Annexure- D”. 

II.  This disclosure along with the enclosures shall be made available on the website of the 
Company viz. https://www.duncanengg.com, 

The Board meeting commenced at 2:00 P.M. and concluded at 07:18 P.M. 

We request you to take the same on record. 

Thanking you. 

For Duncan Engineering Limited 

Shanu Gupta 
Company Secretary & Compliance Officer 

Encl.: As above 
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Duncan Engineering Limited 
Regd.Office : -3 Rajangaon MIDC, Karegaon, Tal. Shirur, Dist. Pune -412 220 

Statement of Audited Financial Results for the Quarter and Year ended March 31' 2026 

(Rs. in Lakhs, except per share data) 
For the quarter ended For the year ended. 

o Partiul Mar31'202% | Dec312025 | Mar31 2025 Mar 312026 Mar 3173025 N, rticulars (Audited) R (Audited) ited) (NoteNosg) | (Unaudited) ivets ) (Audited) (Audited) 
T [Tncome: 

Revenue from operations 2,48196 196233 205411 8,067.35 847135 
Other income 1323 5671 7885 22724 25928 
Total Income (1) 249519 2,019.04 213296 829453 873063 

n o [Expenses: 
Cost of materials consumed 130456 95101 116755 426439 497257 
Changes in Inventories of fnished goods and work in progress. 6498 1750 (2802) (99.63) (57.61)] 
Employee benefits expense 49437 51199 45716 1,93030 181747 
Finance costs 1214 111 4925 3739 7182 
Deprectation and amortisation expenses 6853 68.10 6822 27433 23873 
Other expenses 37668 32241 26047 123477 1012.89 
Total Expenses (1) 232126 188212 199463 7,641.55 8,055.87 

m |Profit/(Loss) before tax (111) 173.93 13692 13833 653.08 674.76 
W |Taxexpense 

Current tax 4825 3252 2326 15882 13467 
Current tax for Earlier Years 577 - . 584 (©49) 
Deferred Tax (Net) 172 141 1009) 237 1951 
Total Income Tax Expense (IV) 55.74 33.93 13.17 167.03 153.69 

Vv |Profitfor the period/year (II-1v) 11819 102.99 12516 486.01 521.07 
Vi |other Comprehensive Income 

Items that will not be reclassified to Profit or Loss 
Remeasurement Gain/(Loss) on Defined Benefi Plans. 1127 742 (130) 2068 2.14 

Deferred Tax on above ltem 283) (187) 033 (5.20) ©54) 
Total Other Comprehensive Income / (Loss) (Net of Tax) (V1) 844 5.55 (0.97) 15.38 160 

Vit |Total Comprehensive income for the period/year (V +VI) 12663 10854 124.19 501.49 522,67 
(Comprising Profit / (Loss) and Other Comprehensive Income / 
(Loss) for the period/year) 

Vil |Paid-up Equity Share Capital 369.60 369,60 36960 369.60 369.60 
(Face Value per share of Rs. 10/ each ) 

IX | Other Equity 570584 531522 

X |Earnings per equity shares (Face value of Rs. 10/- each) : 
a) Basic (Rs) 3207 279" 339 13.15 1410 
b) Diluted (Rs) 3200 279° 339% 1315 1410 
(*Not Annualized) 

Notes 
1 The company's business activity falls within a single primary business segment viz "General Enginearing Products™. 
2 The above inancial results are approved by the Board of Directors at meeting held an 16th May, 2026 ater being reviewed and recommended by the audit committee. The stautary| 

auditors have fssued limited review report with unmodified opinion on the above results 
3 The results of the company have been prepared in accordance with Indian Accounting Standards as preseribed under section 133 of Companies Act, 2013 read with companies| 

(indian Accounting Standard) Rules, 2015 and relevan amendment rules there afce. 
4 The Company hes incorporated a wholly owned subsidiary Del Arabia in Kingdom of Saudi Arabia (KSA) on 11 December 2025. As at the reporting date, the subsidiary has no 

commenced operations, and no capital has been infused. Further, the subsidiary did not have any assets,liabiltie, income and expenses. Considering the above and having regard tof 
applicable materiality principles, the subsidiary did not contribute to the financial performance or financial position of the Company for the period / year under review. Accordingly 
the Company has presented standalone financial statements for the quarter / year ended 31 March 2026. 

5 The Board of Directors have recommended a Final Dividend of Rs 3,00 /- (Three Rupees ) per equity share of Rs.10.00/- each ( 30%) subject to the approval of the shareholders in 
the easuing Annual General Meeting. 

6 The results for the Quarter ended March 31, 2026 and March 31, 2025, are the balancing figures between audited figures of the full inancial year and the published year to date 
figure up to third quarter of the respective financial years. 

Place: Noida (Akshat Goenka) 
Date : May 16,2026 Managing Director - DIN: 07131982 

{ 



Duncan Engineering Limited 
DINCAN  gegaoffice : F-33 Rajangaon MIDC, Karegaon, Tal. Shirur, Dist. Pune -412 220 

‘Website: www.duncanengg.com CIN: 128991PN1961PLC139151 

Statement of Audited Assets & Liabilities as at 31st March 2026 
(Rs. in Lakhs ) 

Particulars Asat Asat 
Mar 31' 2026 Mar 31' 2025 

(Audited) (Audited) 

1. [ASSETS 
(1)|Non-Current Assets 

(a) Property, plant and equipment 167662 181081, 
(b) Intangible assets 4017 6176 
(<) Financial assets 

(i) Loans 625 2,02 
(i) Other financial assets 29.87) 3075 

() Other non current assets 22.40) 329 
Total Non current assets 1,775.31 1,908.59 

(2)|Current assets 
(2) Inventories 143354, 1,409.3¢) 
(b) Financial assets 

(i) Investments 282507 2,689.54 
(i) Trade receivables 1,14232 562.52] 
(itf) Cash and cash equivalents 575 13473} 
(iv) Bank balances other than (ifi) above 752,99 749,61 
(v) Loans 13.80) 1068 
(vi) Other financial assets 8561 115 

(¢) Current tax assets (Net) 993 22.89) 
(d) Other Current Assets 93.54) 65.05 

Total Current Assets 6,362.54] 5,645.52, 
Total Assets 8,137.85 7,55411 

1L, {EQUITY AND LIABILITIES 
A. |Equity 

(a) Equity share capital 369.60/ 369.60) 
(b) Other equity 570584 531522 
Total Equity 6.075.44) 5,684.82 

B. 
) 

(1) Borrowings - . 
(ii )Lease liability 33.07 12280) 

(b) Provisions 72.99 6528 
(<) Deferred tax liabilites ( Net) 11674 109.17} 
Total Non-Current Liabiliti 222.80 297.25 

(2)|Current Liabil 

(a) Financial liabilities 
(i) Borrowings 34645 10297 
(ii )Lease liability 99.94| 7949 

(iil) Trade payable 
Total outstanding dues of micro enterprises and small 506.26| 41240 
enterprises 
Total outstanding dues of creditors other than micro 299,86 23237) 
enterprises and small enterprises 

(iv) Other financial liabilities 37261 479.89) 
(b) Other current liabilities 145.96| 21622 
(c) Provisions 68.53 4871 
Total Current Liabilities 1,839.61 1572.04 
Total Equity and Liabilities 8,137.85] 7,554.11] 

By Order of the of Directors| 

Place : Noida 
Date : May 16, 2026 

(Akshat Goenka) 
Managing Director, DIN: 07131982| 



Duncan Engineering Limited 
DINCAN Regd.Office : F-33,Rajangaon MIDC, Karegaon, Tal. Shirur, Dist. Pune -412 220 

‘Website: www.duncanengg.com CIN: L28991PN1961PLC139151 

Audited Cash Flow Statement for the Year ended March 31’ 2026 
(Rs.in Lakhs ) 

the Year Ended 
SNo. eulars Mar 31 2026 Mar 312025 

{Audited) {Audited) 
A [A-Cash flow from Operating Activities 

Profit before tax 653.04 674.76 
Adjustments for non - cash and non- operating items 
Depreciation and Amortisation expenses 27433 23873 
Loss/ (Profit ) on sale of Property, Plant & Equipment (Net) 032 2,60 
Profit on termination of lease (Net) (3.70) - 
Finance costs 37.39 7182 
Interest income. (5092) (53.25) 
Net foreign exchange differences 1442 (212) 
Bad debts written off . 0.09 
Advances and Debts earlier Written off, now recovered - (0.46) 
Provision for doubtful debts written back (0.05) (0.75) 
Provision no longer required written back (28.92) (12.98) 
Advance Received Written Back (6.76) (235) 
Loss / (Gain) on redemption / sale of current investments (1640) - 
Effect of changes in fair value of current investments (119.13); (187.20) 
Operating profit / (loss) before working capital changes 753.62 72889 

|Adjustments for working Capital changes :- 
Trade and other receivables (710.62) 23882 
Inventories (24.18) (281.26); 
Trade and other payables 70.66 144.73 
Cash generated from Operations before tax 89.48 83118 
Less: Direct taxes (paid) / refund received ( Net) (151.71)] (169.00) 
Net cash generated from Operating Activities (62.23) 662.18 

s |Cash flow from Investing Activities 
Purchase of property, plant & equipment including capital work in (130.37) (311.37) 
progress, intangible assets and capital advances 
Sale of property, plant & equipment - 3081 
Purchase of Current Investments (500.00) (200.00) 
Sale of Current Investments 500,00 - 
Loan Disbursed 50000 - 
Loan Repayment Received (500.00) - 
Changes in other bank balances (291) (212) 
Interest Received 5213 5325 
Net cash generated/(used) in investing activities (81.15) (429.43)| 

¢ | cash flow from Financing Activities 
Dividend Paid (110.88), (129.36), 
Repayment of borrowing - ( Vehicle Loan ) (1.40) (1.94) 
Borrowing - Current (Net) 244,88 5141 
Repayment of principal portion of lease liability (80.81) (4630) 
Repayment of interest portion of lease liability (14.48) (14.13) 
Interest and financial costs paid (22.91) (59.11) 
Net cash generated/(used) in financing activities 1440 1199.43) 

o |Netincrease / (Decrease) in cash and cash equivalents (A+B+C) (128.98). 33.32 

Opening Balance of Cash and Cash Equivalents 134.73 10141 
Closing Balance of Cash and Cash Equivalents 575 13473 

By Qrder of the Board of Directors| 

(Alshat Goenka) 
Date : May 16, 2026 Managing Director, DIN: 07131982 



DINCAN 

Date: May 16, 2026 

To 

Department of Corporate Services/ Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 
Mumbai - 400 001 

BSE Scrip Code: 504908 

Sub: Declaration regarding the Auditor's Report with unmodified opinion(s) pursuant to 
Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Dear Sir/ Madam, 

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016, the Company hereby declares that the 
Auditor has furnished its Report with unmodified opinion(s) in respect of Financial Results 
for the year ended March 31, 2026. 

You are requested to take the above information on records 

Thanking you. 

For Duncan Engineering Limited 
G 

&y 

Chief Financial Officer 

Duncan Engineering Limited 
(Formerly known as Schrader Duncan Limited) 

Registered Office & Plant 
F-33, Ranjangaon MIDC, Karegaon, Tal. Shirur, Dist. Pune - 412 220. India 

Telephone : +91 2138 660-066 
Email : del@duncanengg.com Web : www.duncanengg.com 

CIN : L28991PN1961PLC139151



DINCAN 
ANNEXURE - C 

The Disclosure pursuant to Regulation 30 of Listing Regulations read with SEBI Master 

circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30 January 2026 

S. 
No. 

Particulars Mr. Akshat Goenka 

1 reason for change viz. appeintment, 
re- appointment, resignation, removal; 

death-orotherwise 

The term of Mr. Akshat Goenka as 
Managing Director of the Company will 
expire on February 09, 2027. 

On the recommendation of the 
Nomination & Remuneration Committee 

and Subject to the approval of Members, 
the Board of Directors has approved the 
re-appointment of Mr. Akshat Goenka as 
Managing Director of the Company for 
further period of Three (3) with effect from 

February 09, 2027. 

date of appeintment/re-appointment/ 
cessation(as—applicable) & term of 
appointment/re-appointment 

Re-appointed with effect from February 
09, 2027. 

Term of Re-appointment: He is re- 

appointed to hold the office of “Managing 
Director” for a period of 3 years from 
February 09, 2027 to February 09, 2030 

subject to the approval of members. 

brief profile (in case of appointment); Not Applicable 

disclosure of relationships between 
directors (in case of appointment of 
a director). 

Mr. Akshat Goenka is son of Mr. Arvind 
Goenka, Non-Executive Director & 

Chairperson of the Company. 

Duncan Engineering Limited 
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DINCAN 
ANNEXURE - D 

The Disclosure pursuant to Regulation 30 of Listing Regulations read with SEBI Master 

circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30 January 2026 

S.No. | Particulars Pipalia Singhal & Associates 

1 reason for change viz. appointment, Re-appointed as Internal Auditor for 
re- appointment, the Financial Year 2026-27, to hold 

ignation; ; office until such time as the Board of 
or-otherwise Directors may decide to revoke the 

same. 
2 date of appointment/ W.e.f. May 16, 2026 

re-appointment/ 
eessation{as—applicable) & term of |Term of re-appointment: Re- 
appointment appointed as Internal Auditor from 

[re- the Financial Year 2026-27, to hold 

appointment office until such time as the Board of 
Directors may decide to revoke the 
same. 

3 brief profile (in case of appointment); Not Applicable 

4 disclosure of relationships between | NA 
directors (in case of appointment of a 
director). 

Duncan Engineering Limited 
(Formerly known as Schrader Duncan Limited) 

Registered Office & Plant 

F-33, Ranjangaon MIDC, Karegaon, Tal. Shirur, Dist. Pune - 412 209. India 

Telephone : +91 2138 660-066 Fax : +91 2138 660-067 
Email : del@duncanengg.com Web : www.duncanengg.com 

CIN : L28991PN1961PLC139151 
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