
 

 

 
 
 

MHE-Public 

Date: September 29, 2026 

To, 

National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051 
 
NSE Scrip Symbol: MANIPALHOS 

BSE Limited, 
20th Floor, P.J. Towers, 
Dalal Street, 
Mumbai - 400001. 
 
BSE Scrip Code: 544847 

 

Subject: Summary of proceedings of 16th Annual General Meeting (AGM) of Manipal Health 
Enterprises Limited (the “Company”) held on September 29, 2026 

Dear Sir/Madam,  
 
Pursuant to Regulation 30 of the Securities and Exchange of Board India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed a summary of the proceedings of the 
16th Annual General Meeting of Manipal Health Enterprises Limited held today i.e., September 29, 2026, 
at 11:00 a.m. (IST) through Video Conferencing / Other Audio Visual Means facility. 
 
This information will be uploaded on the website of the Company and can be accessed using the link:  

https://www.manipalhospitals.com 

 

Thank you. 
 
For Manipal Health Enterprises Limited 
(formerly Manipal Health Enterprises Private Limited) 

  

 

Sathish K R 

Company Secretary and Compliance Officer 

Membership No.: A15203 
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SUMMARY OF PROCEEDINGS OF THE 16TH ANNUAL GENERAL MEETING OF MANIPAL 

HEALTH ENTERPRISES LIMITED (FORMERLY MANIPAL HEALTH ENTERPRISES 

PRIVATE LIMITED) HELD ON TUESDAY, SEPTEMBER 29, 2026 AT 11:00 AM (IST) 

THROUGH VIDEO CONFERENCING. 

 

Date, Time, and Mode of the Meeting 

The 16th Annual General Meeting (“AGM”) of the Members of Manipal Health Enterprises Limited (the 
“Company") was held on Tuesday, September 29, 2026, at 11:00 A.M. (IST) through Video Conferencing 
(“VC”) in accordance with the applicable provisions of the Companies Act, 2013 read with the relevant 
circulars issued by the Ministry of Corporate Affairs (“MCA”) and the Securities and Exchange Board of 
India (“SEBI”).  

The deemed venue for the AGM was the Registered Office of the Company at Bengaluru.  

Directors, Key Managerial Personnel, Invitees and Members Present through VC 

     Director’s Present: 

 Dr. Sudarshan Ballal – Non-Executive Chairman & Chairman of CSR Committee 

 Mr. Dilip Jose – Managing Director & Chief Executive Officer  

 Dr. Ranjan Pai – Non-Executive Director & Chairman of Stakeholder Relationship Committee  

 Mr. Ravi Lambah – Non-Executive Director & Chairman of Risk Management Committee 

 Mr. Ved Kalanoria – Non-Executive Director  

 Mr. Vinesh Kumar Jairath – Independent Director & Chairman of Audit Committee  

 Ms. Revathy Ashok – Independent Director 

    Key Managerial Personnel Present: 

 Mr. Sameer Agarwal – Chief Financial Officer  

 Mr. Karthik Rajagopal – Chief Operating Officer  

 Mr. Sathish K R– Company Secretary & Compliance Officer  

    Present by Invitation: 

 Representatives of the Statutory Auditors 

 Representatives of the Secretarial Auditors 

 Mr. Pramod S. M., Designated Partner, BMP & Co. LLP, Practising Company Secretaries – 
Scrutinizer for the remote e-voting and electronic voting during the AGM  

Members Present: 

 The requisite quorum was present throughout the Meeting 
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Proceedings of the Meeting 

Mr. Sathish K R welcomed the Members, Directors, Key Managerial Personnel, and Invitees. He informed 
the members that the AGM was being conducted via VC in accordance with the applicable provisions of 
the Companies Act, 2013 and the SEBI Listing Regulations and the facility to appoint proxies was not 
available. He stated that the Notice of the 16th AGM along with the Annual Report for the financial year 
2025–26 had been duly dispatched electronically to all eligible members within the prescribed statutory 
timelines and hence the Notice convening the AGM was taken as read. 

Members were further informed that the statutory registers along with all accompanying documents 
referenced in the Notice, were maintained and made accessible for inspection by members during the 
continuance of the meeting. The Company Secretary also outlined the remote e-voting facility made 
available to eligible members from 9:00 A.M. (IST) on Saturday, September 26, 2026, to 5:00 P.M. (IST) 
on Monday, September 28, 2026. 

The Company Secretary requested Dr. Hebri Sudarshan Ballal to take the Chair and conduct the 
proceedings. 

Chairperson’s Address to the Shareholders 

Dr. Hebri Sudarshan Ballal took the Chair, confirmed the requisite quorum, welcomed the members to the 
16th AGM, and called the meeting to order. 

The Chairman introduced the Board of Directors, Key Managerial Personnels, present at the meeting via 
VC. He also confirmed presence of the auditors and informed that the Statutory Auditors' Report on the 
financial statements for the year ended March 31, 2026, contained no qualifications, reservations, adverse 
remarks, or disclaimers; accordingly, it was taken as read. 

Addressing the Members of the Company, the Chairman delivered his formal address reflecting on the 
theme of this year's Annual Report, "A Legacy Built on Trust". He noted that FY 2025–26 represented an 
important milestone in the Company's corporate journey, following its successful Initial Public Offering 
(“IPO”) and the listing of its equity shares on the National Stock Exchange of India Limited and BSE 
Limited.  

The Chairman detailed the operational and financial highlights for the financial year 2025–26: 

 Revenue from operations increased by 25.4% to ₹10,336 crores, compared to ₹8,242 crores in the 
previous financial year.  

 Operating EBITDA reached ₹2,644 crores, maintaining an EBITDA margin of 25.6%, while profit for 
the year stood at ₹917 crores.  

 Volume-led growth witnessed Inpatient volumes increased from 4.39 Lakhs to 5.27 Lakhs, while 
outpatient volumes increased from 47.17 Lakhs to 54.83 Lakhs. 

 Operating efficiency was enhanced, with the Average Length of Stay (ALOS) improving to 2.8 days 
from 2.9 days, even as high-acuity CONGO-R specialties expanded to contribute 64.3% of gross 
inpatient revenue.  

 Network capacity increased significantly, marked by the strategic acquisition of Sahyadri Hospitals 
Private Limited in Maharashtra (adding 10 hospitals and 1,606 licensed beds) and the 
operationalization of two greenfield facilities at Kanakapura Road and Yelahanka in Bengaluru.  
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 As of March 31, 2026, the Company operated 49 hospitals with over 13,000 licensed beds across 14 
States and Union Territories, serving over 76.30 lakh patients across its network during the year. 

Concluding his address, the Chairman expressed deep gratitude to the healthcare professionals, employees, 
and patients, reaffirming the Board's dedication to sustainable, responsible value creation.  

Business Items Transacted at the AGM 

The following items of Ordinary and Special Business as set out in the Notice dated August 20, 2026, were 
placed before the Members for their consideration and approval: 

Item No. Resolution Description Resolution Type 
Ordinary Business 
1. Consideration and adoption of the Audited 

Standalone and Consolidated Financial 
Statements of the Company for the financial 
year ended March 31, 2026, and the Reports of 
the Auditors and Board of Directors thereon. 

Ordinary 

2. Appointment of a Director in place of Dr. 
Hebri Sudarshan Ballal (DIN: 01195055), who 
retires by rotation and, being eligible, offers 
himself for re-appointment.  

Ordinary 

3. Appointment of a Director in place of Mr. 
Puneet Bhatia (DIN: 00143973), who retires by 
rotation and, being eligible, offers himself for 
re-appointment.  

Ordinary 

4. Appointment of M/s. Price Waterhouse 
Chartered Accountants LLP, Chartered 
Accountants (ICAI Firm Registration No. 
012754N/N500016), as the Statutory Auditors 
of the Company for a term of 5 (five) 
consecutive years from the conclusion of the 
16th AGM until the conclusion of the 21st 
AGM, and approval of their remuneration.  
 

Ordinary 

Special Business 
5. Ratification of the remuneration payable to 

M/s. Rao, Murthy & Associates, Cost 
Accountants (FR No. 000065), Cost Auditors 
of the Company for the financial year 2026–27.  

Ordinary 

6. Appointment of M/s. BMP & Co. LLP, 
Practising Company Secretaries (Firm 
Registration No. L2017KR003200), as 
Secretarial Auditors of the Company for a term 
of 5 (five) consecutive years from the 
conclusion of the 16th AGM until the 
conclusion of the 21st AGM.  

Ordinary 

7. Approval and ratification of the Manipal 
Health Enterprises Employee Stock Option 
Plan 2024 ("ESOP 2024 Plan") within the 
meaning of the SEBI (Share Based Employee 
Benefits and Sweat Equity) Regulations, 2021. 

Special 

8. Ratification of the extension of benefits under 
the "Manipal Health Enterprises Employee 

Special 
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Stock Option Plan 2024" to the eligible 
employees of the subsidiaries and group 
companies of the Company.  

9. Consideration and approval of the Upside 
Sharing Arrangement pursuant to the Upside 
Sharing Agreement dated March 16, 2026, 
entered into between Manipal Research & 
Management Services International and TPG 
SG Magazine Pte. Ltd.  

Ordinary 

10. Approval of amendments to the Articles of 
Association of the Company and grant of 
special rights of nomination/appointment and 
re-appointment of Directors and Executive 
Committee members to the Temasek Group 
and the MGHS Group. 

Special 

11. Approval for the fixation of term of Dr. Ranjan 
Ramdas Pai (DIN: 00863123) as Non-
Executive Director of the Company for a 
period of 5 (five) consecutive years effective 
from March 04, 2026, to March 03, 2031, not 
liable to retire by rotation. 

Ordinary 

 

Question & Answer Session and Conclusion 

The Chairman then invited the Moderator to commence the Question-and-Answer session. Shareholders 
who had registered themselves as speakers were invited seriatim to submit their questions and present their 
observations. Upon completion of questions from the registered speaker shareholders, Chairman, requested 
Mr. Dilip Jose, Managing Director & CEO, to address the queries. Mr. Dilip Jose replied to the questions 
and observations raised by the shareholders. The Chairman then confirmed that the queries had been 
addressed and handed over the proceedings to the Company Secretary to conclude the meeting.  

Mr. Sathish K R, Company Secretary and Compliance Officer, conveyed sincere thanks on behalf of the 
Board and the management team to all shareholders for their active participation and for sharing their 
questions and observations. He informed the members that those having further queries could write directly 
to the Company's dedicated investor email at legalcs@manipalhospitals.com. 

He further informed the members that Mr. Pramod S. M., a Practicing Company Secretary and Designated 
Partner at M/s. BMP & Co. LLP, Practising Company Secretaries, had been appointed as the Scrutinizer to 
oversee both the remote e-voting and the active e-voting process at the AGM. He stated that the aggregated 
voting results, along with the Consolidated Scrutinizer’s Report, would be disseminated to the Stock 
Exchanges, as well as posted on the website of the Company and National Securities Depository Limited 
(“NSDL”) within the prescribed timelines.    

Members who had not yet cast their votes were advised that the electronic voting facility on NSDL would 
remain open for an additional 30 minutes. Accordingly, the formal proceedings of the 16th Annual General 
Meeting concluded at 12:08 P.M. (IST), inclusive of the time allotted for the completion of the e-voting 
process. 
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