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11" September 2026

BSE Limited National Stock Exchange of India Limited
1% Floor, New Trading Wing, Exchange Plaza, 5" Floor,

Rotunda Building, P.J. Towers, Plot No. C/1, G - Block,

Dalal Street, Fort, Bandra - Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051

BSE Scrip Code: 544597 NSE Symbol: PIRAMALFIN

Dear Sir / Madam,

Sub.: Intimation under Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘SEBI Listing Regulations’) — Press Release

Further to our letter dated 11" September 2026, we attach herewith the Press Release titled —
‘Moody’s Ratings upgrades Piramal Finance’s rating to ‘Ba2’ from ‘Ba3’; Outlook Stable’.

The above information is also available on the website of the Company at
https://www.piramalfinance.com/.

We request you to take the same on record.
Thanking you.

Yours faithfully,

For Piramal Finance Limited

(Formerly known as Piramal Capital & Housing Finance Limited)
BIPIN  peraieses

SINGH 537520

Bipin Singh

Company Secretary

Encl.: As above.

Piramal Finance Limited (Formerly known as Piramal Capital & Housing Finance Limited)
Registered Office Address: 601, 6" Floor, Amiti Building, Piramal Corporate Park, Kamani Junction, Opp. Fire Station,
LBS Marg, Kurla (West), Mumbai- 400070 | CIN: L64910MH1984PLC032639
Secretarial Department: 5 Floor, Amiti Building, Piramal Corporate Park, Kamani Junction, Opp. Fire Station,
LBS Marg, Kurla (West), Mumbai - 400070, Maharashtra, India
www.piramalfinance.com | EMAIL ID: corporate.secretarial@piramal.com | TEL: +91-22-6918 1200; FAX: +91-22-6835 9780
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Moody’s Ratings upgrades Piramal Finance’s rating to ‘Ba2’ from ‘Ba3’; Outlook
Stable

Mumbai, September 11, 2026: Piramal Finance Limited today announced that Moody’s Ratings (Moody’s) has
upgraded its Long-Term Corporate Family Rating (CFR) and Senior Secured Debt Rating to ‘Ba2’ from ‘Ba3’,
reflecting the continued improvement in the company’s financial and risk profile.

The upgrade follows S&P’s upgrade to 'BB' from 'BB-' in February 2026, marking the second upgrade from a
leading international rating agency this year. Moody’s cited the company’s substantial reduction in legacy
assets, improved capitalisation and expectation of improving profitability. The agency also noted that the
company’s diversified funding profile and improving credit profile have supported lower funding costs.

The company’s domestic credit profile has also improved since January 2026, with CRISIL assigning an
AA+/Stable rating, and ICRA and CARE Ratings upgrading the company’s long-term rating to AA+/Stable.

Jairam Sridharan, Managing Director & CEO, Piramal Finance, said, “The rating upgrades we have seen this
year, across both domestic and international agencies, reflects the progress Piramal Finance has made over
the last few years. We have steadily strengthened our balance sheet, reduced legacy exposures, improved
profitability and built a more diversified, retail-led and technology-driven institution.

What is particularly encouraging is the consistency of this recognition, with our domestic long-term debt
ratings now at AA+ across CRISIL, ICRA and CARE, alongside the upgrades from S&P and Moody’s. It reflects
the work we have done to build a more predictable and sustainable business, while continuing to grow with
discipline and maintain a clear focus on risk and asset quality.

As we continue to scale, we remain focused on doing so with the same discipline, supported by a strong capital
base, diversified funding and a balance sheet that gives us the capacity to invest in our next phase of growth.”

Recently, Piramal Finance announced a %3,850 crore equity capital infusion, comprising 2,100 crore raised
through a QIP and a proposed 1,750 crore preferential allotment of promoter warrants, subject to requisite
approvals. The QIP saw participation from leading domestic and global institutional investors.

* k%

About Piramal Finance Limited:

Piramal Finance Limited is a retail-led upper-layer NBFC with a pan-India presence. As on 30th June 2026, the company
manages Assets Under Management (AUM) of over X 1,00,000 Cr and has served over 6 million customers across 26
states. The company operates a distinctive phygital model combining high-touch engagement across 13,000+ pin codes
as on 30th June, 2026 with high-tech capabilities including machine learning models, agentic Al tools and real-time
dashboards. Piramal Finance is rated ‘AA+’ with a ‘Stable’ Outlook by CRISIL, ICRA and CARE for its domestic long-term
debt, ‘BB’ by S&P Global internationally, and ‘Ba2’ with a Stable outlook by Moody’s.
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In retail lending, Piramal Finance offers a diversified portfolio spanning affordable housing loans, loan against property,
gold loans, microfinance, used car loan, personal loans, insurance solutions, and small business credit, with a presence
across metro-adjacent, semi-urban, and rural markets. In wholesale lending, the company provides asset-backed, data-
driven financing solutions across real estate and select non-real estate sectors, with a focus on mid-income residential
development and bespoke capital solutions for mid-market corporates.

With its digital-first approach and Al-enabled platforms, Piramal Finance is committed to expanding access to affordable
credit and driving inclusive growth across India.

For more information visit: Piramalfinance.com

For Media Queries: For Investors:

Mihir Mukherjee Ravi Singh

Head - Corporate Communication Head - Investor Relations, Strategy and Sustainability
mihir.mukherjee@piramal.com singh.ravi@piramal.com
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