\ Rajeswari

Infrastructure Limited
To,

The Department of Corporate Services
BSE Limited

Pheroze Jeejeebhoy Tower,

Dalal Street, Fort

Mumbai — 400001

Sub: Reply to Query under Regulation 33 — Audited Standalone Financial Results for the Quarter
and Year ended on 31st March, 2025

Dear Sir/Madam,

With reference to the query raised by your good office in relation to the Audited Standalone Financial
Results for the Quarter and Year ended on 31st March, 2025, we wish to submit the following:

The Company was admitted into Corporate Insolvency Resolution Process (“CIRP”) under the
provisions of the Insolvency and Bankruptcy Code, 2016 pursuant to the order dated May 10, 2023
passed by the Hon’ble National Company Law Tribunal, Chennai Bench. In accordance with the
provisions of the Code, the powers of the Board of Directors stood suspended and were exercised by
the Resolution Professional, Mr. Sanjay Mehra. Subsequently, the Resolution Plan submitted by Mr.
Guruswamy Ramamurthy was approved by the Hon’ble NCLT vide order dated January 13, 2026 and
pursuant to the approved Resolution Plan, a Monitoring Committee was constituted for management
and oversight of the affairs of the Company.

In connection with the query raised by your good office:

1. The Company has updated and attached the Cash Flow Statement prepared under the Indirect
Method in place of the earlier Cash Flow Statement submitted under the Direct Method.

2. Further, the Statement on Impact of Audit Qualifications pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 has also been attached
along with the financial statements.

The aforesaid updated documents have been uploaded on the BSE Listing Portal for your kind
consideration and record.

We request you to kindly take the same on record and oblige.
Yours Faithfully,

For and on behalf of
M/s Rajeswari Infrastructure Limited

Digitally signed by SANJAY MEHRA
SANJAY MEHRA 5320560526 1147239 10530
Sanjay Mehra
Chairman, Monitoring Committee

Date: 28.05.2026
Place: Delhi

No. 284 & 285, Sri Kamakotti Nagar, 3rd Main Road
Pallikaranai Tambaram Kanchipuram,

Tamil Nadu-600100

CIN- L72300TN1993PLC024868

Email Id- Rajeswari.cirp@gmail.com



K M K U & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MONITORING COMMITTEE OF RAJESWARI INFRASTRUCTURE LIMITED

Independent Auditor's Report on audited financial results of Rajeswari Infrastructure Limited
for the quarter ended March 31, 2025 and year-to-date results for the period from April 01, 2024
to March 31, 2025, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Disclaimer of Opinion

We have audited the accompanying quarterly financial results of Rajeswari Infrastructure
Limited (hereinafter referred as “the Company”) for the quarter ended March 31, 2025 and the
year-to-date results for the period from April 01, 2024 to March 31, 2025 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

The Company was under the Corporate Insolvency Resolution Process (‘CIRP') under the
provisions of Insolvency and Bankruptcy Code, 2016 (“the Code”) vide order dated May 10, 2023
passed by the National Company Law Tribunal (NCLT"). The powers of the Board of Directors
stand suspended as per Section 17 of the Code and such powers were exercised by the Resolution
Professional (RP), Mr. Sanjay Mehra, appointed by the NCLT by the said order under the
provisions of the Code. Further, under process, the resolution plan submitted by Mr. Guruswamy
Ramamurthy was approved by the Hon'ble NCLT via order dated January 13, 2026. With the
approval of the Resolution Plan by the Hon'ble NCLT, the CIRP of the Company was concluded
and Mr. Sanjay Mehra has ceased to be the resolution professional of the Company, effective on
and from January 13, 2026. As per the terms of the approved resolution plan, Monitoring
Committee was constituted (hereinafter referred to as the 'Management'). As per Section 20 of the
Code, the management and operations of the Company were managed by the erstwhile
Resolution Professional Mr. Sanjay Mehra from the commencement of CIRP and up to the plan
approval date. We have been informed that considering the aforesaid the Statement has been
prepared on the going concern basis by the Management.

We refer to the Note no 3 to the Statement with regard to the responsibility of the erstwhile RP (up
to January 13, 2026) and Monitoring Committee in respect of the preparation of this Statement
while exercising the powers of the Board of Directors of the Company, which were conferred by
the Order of Hon'ble NCLT, Chennai Bench. For the purpose of ensuring regulatory compliance,
this Statement has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under (the 'Act') and other accounting principles generally accepted in India and in compliance
with SEBI Regulation 2015. This Statement has been adopted by the Monitoring Committee while
exercising the powers of the Board of Directors of the Company, in good faith, solely for the
purpose of compliance and discharging their duties which have been conferred upon them as per
the terms of the approved resolution plan. This Statement has been signed by the Authorized
Representative of the Monitoring Committee duly authorized by the members of the Monitoring
Committee.

Email: mohit@kmku.in, team@kmku.in
Office: E-67, Lower GF, Saket, New Delhi-110017
Phone: 9910488590, 8860914854




We do not express an opinion on the accompanying Statement of the Company. Because of the
significance of the matters described in the 'Basis for Disclaimer of Opinion' section of our report,
we have not been able to obtain sufficient appropriate audit evidence to provide a basis for an
audit opinion as to whether this Statement:

i. are presented in accordance with the requirements of regulation 52 of the Listing Regulations
in this regard and

ii. givea true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, RBI guidelines and other accounting principles
generally accepted in India of the net loss and other financial information for the quarter
ended March 31, 2025 as well as the year-to-date results for the period from April 01, 2024 to
March 31, 2025.

Basis for Disclaimer of Opinion

We draw attention to the below mentioned points pertaining to various elements of the Statement
that may require necessary adjustments/disclosures in the Statement including but not limited to
an impact on the Company's ability to continue as a going concern and these adjustments when
made, may have material and pervasive impact on the Statement for the quarter and year ended
March 31, 2025.

1. Audit for the year ended March 31, 2024 was carried out by predecessor auditor and had
issued a 'Qualified Opinion'. The predecessor auditor had reported, non-compliance with
Ind AS 37 (liabilities treated as contingent), non-compliance with Ind AS 109 (non-
derecognition of financial assets), lack of balance confirmations, material uncertainty
relating to going concern and inadequate disclosures relating to CIRP which have a
continuing impact on the financial statements. We have been unable to obtain sufficient
appropriate audit evidence regarding opening balances as at April 01, 2024, including
Liabilities admitted under CIRP, financial assets subject to potential write-off , trade
receivables and payables and other assets and liabilities. Accordingly, we are unable to
determine whether any adjustments may have been necessary in respect of opening
balances which could have a consequential impact on the financial results for the year
ended March 31, 2025.

2. The Erstwhile Resolution Professional/management has prepared this Statement using
going concern basis of accounting based on his assessment of a possible effects that will be
given effect in the financial statements in view of the said approved resolution plan and
accordingly no adjustments have been made to the carrying value of the assets and
liabilities and their presentation and classification in the Statement. In view of approval of
the Resolution Plan by Hon'ble NCLT now and subject to giving effect to the said
approved plan along, we reserve our comment on appropriateness of the going concern
basis adopted for preparation of this Statement.

3. Audit assertions ie., existence, completeness, valuation, cut-off etc. with respect to
majority of the assets, liabilities and certain income/ expenses cannot be concluded due to
lack of sufficient and appropriate evidence. In addition, we could not obtain sufficient and
appropriate evidence for adequacy and reasonableness of management estimates for
various provisions, fair valuation / net realizable value of various assets etc. including our
inability to carry out certain other mandatory audit procedures required for issuing audit
report. These matters can have material and pervasive impact on the Statement of the
Company. We draw attention to certain such matters and its consequential impact, if any,
on the Statement including their presentation/disclosure:

a. Tangible and intangible assets: The Company has not carried out an impairment

such assets has not been completed in full, including assets lying with
In the absence of adequate supporting documentation and verification fe




were unable to obtain sufficient appropriate audit evidence to assess the existence,
completeness and valuation of these assets, and consequently, we are unable to
comment on the carrying amounts reported in the Statements.

. Inventories: The Company has not conducted physical verification of inventories as
at the balance sheet date. As informed to us, such verification could not be carried
out due to various constraints, including ongoing legal matters and restricted
access to certain locations. Further, in the absence of adequate supporting
documentation and independent verification procedures, we were unable to obtain
sufficient appropriate audit evidence regarding the existence, completeness and
condition of inventories, including those lying with third parties, as well as their
valuation. Accordingly, we are unable to comment on the carrying value of
inventories reported in the Statement.

Tax related balances: The Company is in the process of reconciling direct/indirect
tax related balances as per books of account and as per tax records. Also, the
Company is in non compliance of certain provisions of Income Tax Act, 1961 on
account of non-deduction/non-deposit of TDS on provisions and/or payments
made for expenses in the current financial year. Accordingly, we are unable to
comment whether these balances are fairly stated in the books.

. Liabilities under CIRP / Resolution Plan: As reported by the predecessor auditor,
claims admitted during the Corporate Insolvency Resolution Process were not
appropriately recognised as liabilities in accordance with applicable accounting
standards. Subsequent to the reporting period, a resolution plan has been approved
by the Hon'ble National Company Law Tribunal. The Company has classified the
total dues admitted of Rs.35,34,04,463.00 as contingent liability which constitutes a
departure from the Accounting Standards prescribed under section 133 of the
Companies Act, 2013. The amounts already accounted in the books as loans amount
to 212,68,45,552.69 and if the company had created a provision as stated above the
net loss of the Company would be 222,86,94,223.87. The provisions and net loss are
under stated by ¥22,65,58,91031. It is clear that it is more likely than not that a
present obligation exists arising from past actions of the Company at the end of the
reporting period and a reliable estimate is available. We have been unable to obtain
sufficient appropriate audit evidence regarding the accounting impact of the
approved resolution plan, including adjustments required in respect of liabilities,
and the consequential effect on the financial statements. Accordingly, we are unable
to comment on the completeness and accuracy of liabilities and the resulting impact
on loss and equity.

Loans and advances: As reported by the predecessor auditor, certain deposits
made with a financial creditor, along with the related accrued interest, amounting
to 21,20,80,052, had been subsumed in the claims admitted during the Corporate
Insolvency Resolution Process. In such circumstances, these balances may not be
recoverable and would ordinarily require derecognition. However, the Company
has continued to carry these amounts in its financial statements, which constitutes a
departure from the applicable accounting standards prescribed under Section 133
of the Companies Act, 2013. We have been unable to obtain sufficient appropriate
audit evidence to assess the recoverability of these balances and the consequential
impact on the financial statements. Accordingly, we are unable to comment on the
adjustments, if any, that may be required in respect of these balances, including the
impact on assets and loss for the year.

Confirmation of balances: We have been unable to obtain sufficient appropriate
audit evidence in the case of debtors and creditors as stated in the financial
statements. Hence, the effects of material misstatements with regard to the above
could not be ascertained by us. The financial statements do not adequately disclose
this matter.



Responsibilities of Management and Those Charged with Governance for the Statement

These quarterly financial results as well as the year-to-date financial results have been prepared on
the basis of the interim financial statements. The Company's Management are responsible for the
preparation of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Management are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results. As part of an audit in
accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

estimates and related disclosures made by the Management.
e Conclude on the appropriateness of the Managements’ use of the going concern
accounting and, based on the audit evidence obtained, whether a material uncertai




related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report.

* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025, being the balancing
figure between the audited figures in respect of full financial year and the published unaudited
year to date figures up to nine months ended December 31, 2024, of the current financial year
which were subjected to limited review by us.

Our opinion is not modified in respect of this other matter.

For KM K U & Associates
Chartered Accountants
Firm Regn Np: 030836N

(Mohit Kumar)

Partner

Membership No. 543654
UDIN: 26543654PTYDRX8922

Place: New Delhi
Date: May 01, 2026



RAJESWARI INFRASTRUCTURE LIMITED
(A CONSTRUCTION AND INFRASTRUCTURE COM PANY)
(CIN: L72300TN1993PLC024868)
Regd Office : No.18/23, Il Cross Street, East CIT Nagar, Nandanam, Chennai -35.
Tel.044-24345326; email:rajeswariltd@gmail.com, web site: rflindia.org

Annexure X|

Format for Newspaper Publishing Purpose (Standalone) (Rs. In lakhs)

Quarter ended Quarter ended

Particulars 31.03.2025 31.12.2024 VST RIS AR 2015
AUDITED UNAUDITED AUDITED

Total income from operations (net) 5.02 - 5.08
Net Profit / (Loss) for the period (before Tax, Exceptional
and/or Extraordinary items) (0.03) (3.09) (9.11)
Net Profit / (Loss) for the period before tax (after
Exceptional and/or Extraordinary items) (0.03) (3.09) (9.11)
Net Profit / (Loss) for the period after
tax (after Extraordinary items) (0.03) (3.09) (9.11)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive
Income (after tax)] (0.03) (3.09) (9.11)
Equity Share Capital 553.09 553.09 553.09
Reserves (excluding Revaluation
Reserve as shown in the Balance
Sheet of previous year) (47.54) (47.54) (47.54)
Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -
1. Basic:
2. Diluted: (0.00) {0.06) (0.16)

Note: The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual
Financial Results are available on the Stock Exchange websites. (URL of the filings)




RAJESWARI INFRASTRUCTURE LIMITED
(A CONSTRUCTION AND INFRASTRUCTURE COMPANY)
(CIN: L72300TN1993PLC024868)
Regd Office : No.18/23, Il Cross Street, East CIT Nagar, Nandanam, Chennai -35.
Tel.044-24345326; email:rajeswariltd@gmail.com, web site: rflindia.org
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.03.2025 AS PER IND-AS

Particulars Quarter ended Year ended

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

AUDITED UNAUDITED UNAUDITED AUDITED AUDITED
1. Revenue from Operations - - - -
2. Other Income 5.02 r 0.03 5.08 5.08
3. Total Income (1+2) 5.02 - 0.03 5.08 5.08 |
4. Expenditure
a. Changes in inventories of finished goods, Stock-in-Trade and work-in-progress = - = = i
b. Cost of materials consumed - - (0.00) - -
c. Purchase of Stock-in-Trade - =
d. Employee benefit expense = 0.00
e. Finance costs - - (0.01) - -
f. Depreciation and amorization expenses 2.80 2.84 2.79 11.19 11.19
g. Other expenditure 2.25 0.25 231 3.00 3.00
Total 5.05 3.09 5.09 14,19 14.19
5. Profit/(loss) before exceptional items and tax (1-4) (0.03) (3.09) (5.07) 9.11) ©.11)|
6. Exceptional items (LOSS DUE TO FLOODS) - - - - -
7. Profit/(loss) before tax (V-VI) (0.03) (3.09) (5.07) (9.11) (9.11)
8. Tax expense;
(1) Current tax - -
(2) Deferred tax - - 2.88 = -
9. Profit (Loss) for the period from continuing operations (VII-VIiI) (0.03) (3.09) (7.94) (9.11) (9.1 1)l
10. Other Comprehensive Income - - - - -
11. Total Comprehensive Income for the period (0.03) (3.09) (7.94) (9.11) (9.11)
12. Paid-up equity share capital 553.09 553.09 553.09 553.09 553.09 |
(Equity Shares of Rs, 10 each)
13. Reserves excluding Revaluation Reserves as
as per balance sheet of previous accounting year (47.54) (47.54) (47.54) (47.54) (47.54)
14. Earnings Per Share (EPS)

a) Basic EPS and (0.00) (0.06) (0.14) (0.16) (0.16)
diluted EPS before (0.00) (0.06) (0.14) (0.16) (0.16)
Extraordinary items for the
period, for the year to date and for the
previous year (not to be annualized)

b) Basic EPS and (0.00) (0.06) (0.14) (0.16) (0.16)

diluted EPS after (0.00) (0.06) (0.14) (0.16) (0.16)
Extraordinary items for the
period, for the year to date and for the
previous year (not to be annualized)




RAJESWARI INFRASTRUCTURE LIMITED

Regd Office : No.18/23, Il Cross Street, East CIT Nagar, Nandanam, Chennai -35.
Standalone Statement of Assets and Liabilities as per IND-AS

(Rs. In lakhs)
Particulars As at 31/03/2025 | As at 31/03/2024
(AUDITED) (AUDITED)
ASSETS
NON CURRENT ASSETS
(a) Property Plant and Equipment 501.12 512.30
(b) Other Intangible Assets 0.03 0.03
(¢) Investments 0.09 0.09
(d) Long Term Loans and Advances 9.27 9.27
(e) Deferred Tax Assets (net) 121.32 121.32
CURRENT ASSETS
(a) Inventories 294.96 294.96
(b) Financial Assets:
(i) Trade Receivables 325 3.25
(ii) Cash and Cash Equivalents 15.09 11.13
(iii) Short Term Loans and Advances 351.58 352.16
(c) Other Current Assets 17.80 17.80
TOTAL ASSETS 1,314.51 1,322.32
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 553.09 553.09
(b) Other Equity (631.11) (621.99)
LIABILITIES
NON CURRENT LIABILITIES
(a) Financial Liabilities:
(i) Borrowings - -
CURRENT LIABILITIES
(a) Financial Liabilities:
(i) Borrowings - -
(ii) Trade Payables 417 417
(b) Other Current Liabilities 1,387.12 1,385.82
(c) Provisions 3.23 1.23
TOTAL EQUITY AND LIABILITIES 1,314.51 1,322.32

IBBI/IPA-001/

IP-P01818/
2019-20/




RAJESWARI INFRASTRUCTURE LIMITED
Statement of Cash Flows for the year ended March 31, 2025
(All amounts in ¥ Lakhs, unless otherwise stated)

A Cash flow from operating activities For the year ended For the year ended
March 31, 2025 March 31, 2024

Profit before tax 911 -18.48

Adjustments for:

Depreciation and amortisation 1119 11.35
Loss on sale of asset - 1.04
Finance Cost - -
Interest received - -0.03
Operating profit before working capital changes 2.07 -6.11
Movement in working capital
(Increase)/ decrease in other current financial assets - -3.40
(Increase)/ decrease in other current assets - -
(Increase)/ decrease in other receivables - 15.08
(Increase)/ decrease in current tax assets 0.58 -2.00
Increase/ (decrease) in other current financial habilities 1.30 -553
Increase/ (decrease) in other current provisions - -0.56
Increase/ (decrease) in other current liabilities - -
Cash used in operating activities post working capital changes 395 -2.16
Income tax paid (net) - -
Net cash used in operating activities (A) 3.95 -2.16
B Cash flows from investing activities
Sale/ (Purchase) of property, plant and equipment - 691

Sale/ (Purchase) of Intangible assets & intangible assets under development - -
Fixed deposits placed with banks not considered as cash and cash equivalents - -
Interest received - 0.03

Net cash used in investing activities (B) - 6.94

C Cash flows from financing activities
Proceeds from issue of share capital (including securities premium) - -

Proceeds from borrowings - -4.93
Repayment of borrowings other than debt securities - -

Interest paid - -

Net cash generated from financing activities (©) - -4.93
Net increase / (decrease) in cash and cash equivalents (A+B+C) 3.95 -0.16
Cash and cash equivalents at the beginning of the year 11,13 11,29
Cash and cash equivalents at the end of the year 15.09 11.13
Cash and cash equivalents (as per note 11 of the financial statements) 15.09 11.13

(i) Refer note 17 for reconciliation of liabilities arising from financing activities.

Statement of material accounting policies and other explanatory notes. 1-3
This statement of cash flows referred to in our report of even date.

For KM K U & ASSOCIATES For and on behalf of the Board of Directors
Chartered Agcountants RAJESWARLINFRASTRUCTURE LIMITED

Mohit Kumar, FCA Sanjay Mehra

Partner Authorised Representative of t _ﬁn itbring tee
(Membership No. 543654)" 7 & pr0§253\0

UDIN: 26543654KCYFWS582@~

Place : New Delhi Place : New Delhi

Date : May 01, 2026 Date : May 01, 2026



RAJESWARI INFRASTRUCTURE LIMITED
(A CONSTRUCTION AND INFRASTRUCTURE COMPANY)

(CIN: L72300TN1993PLC024868)

Regd Office : No.18/23, Il Cross Street, East CIT Nagar, Nandanam, Chennai -35.
Tel.044-24345326; email:rajeswariltd@gmail.com, web site: rflindia.org

Segmentwise revenue, results and capital employed along with the quarterly results

Particulars Quarter ended Year ended
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
AUDITED UNAUDITED AUDITED AUDITED AUDITED
1. Segment Revenue
(a) House Construction - - - -
(b) Service Apartments - - - -
(c) Offset Printing - - - -
(d) Unallocable 5.02 - 0.03 5.08 576
Total 502 - 0.03 5.08 5.76
Less: Inter Segment Revenue - - - - -
Net sales/Income From Operations 5.02 - 0.03 5.08 5.76
2. Segment Results (Profit)(+)/ Loss (-)
before tax and interest)
(a) House Construction 0.41) (0.41) (0.40) (1.63) (2.52)
(b) Service Apartments (1.65) (1.65) (1.65) (6.61) (6.97)
(c) Offset Printing (0.50) (0.54) (0.50) (1.99) (2.16)
(d) Unallocable 4.78 (0.24) (0.21) 4.12 479
Total 2.22 (2.84) (2.76) 6.11) (6.36}]
Less: i) Interest** = - (0.01) - -
i) Other Un-allocable Expenditure - - - -
net off Un-allocable income 225 0.25 231 3.00 3.00
jii) Extraordinary Items (Loss Due
to Flood) - - - -
Total Profit Before Tax (0.03) (3.09) (5.06) (9.11) (9.86)]
3. Segment Assets
(a) House Construction 302.10 302,51 303.73 302.10 303.73
{b) Offset Printing 141.37 141,74 143.36 14137 143.36
(c) Service Apartments 409.13 41078 415.74 409.13 41574
(d) Unallocable 461.90 458.83 459.49 461.90 459.49
Total 1,314.51 1,313.86 1,322.32 1.314.51 1,322.32
4. Segment Liabilities
(a) House Construction 1,022.72 1,022.72 1,022.72 1,022.72 1,022.72
(b) Offset Printing 260.81 26131 260.81 260.81 260.81
(c) Service Apartments - - - - -
(d) Unallocable 108.99 107.69 107.69 108.99 107.69
Total 1,392.52 1391.72 1,391.22 1,392.52 1,391.22
5. Capital Employed
(a) House Construction (720.61) (720.21) (718.99) (720.61) (718.99)
(b) Offset Printing (119.44) (119.57) (117.45) (119.44) (117.45)
(¢) Service Apartments 409.13 410.78 415.74 409.13 41574
(d) Unallocable 352.91 351.14 351.80 35291 351.80
Total (78.02) (77.86) (68.90) (78.02) (68.90)

1BBI/IPA-001/

IP-P01818/
2018-20/




Notes
1. The above results have been taken on record by the Monitoring Committee on 17.04.2026.

2. Rajeswari Infrastructure Limited has three business segments - (1) construcion and infrastructure (2) Printing and graphics division
(3) Service Apartments, segment revenue results and capital employed figures include the respective amounts identifiable to each of
the segments.

3, With the approval of the Resolution Plan by the Hon'ble National Company Law Tribunal (NCLT) vide order dated 13th January
2026, the CIRP of the Company has therefore concluded and Mr. Sanjay Mehta has ceased to be the resolution professional of the
Company, effective on and from 13th January 2026. Further, as per the terms of the approved Resolution Plan, a monitoring
committee was duly constituted (implementation of the Resolution Plan is proposed to be supervised by the Monitoring Committee
and the day to day operations and the management of the Company <hall be carried out by the Monitoring Committee until the
closing date as defined in the Resolution Plan). The accounts have been prepared under going concern basis as no material
uncertainty exists casting doubt over the Company's ability to continue as going concern.

4. The Company based on cusrent information available, has analysed various scenarios and applied management estimates on the
receivables.

5. Figures have been regrouped wherever considered necessary.

For RAJESWARI INF UCTURE LIMITED
Place : New Delhi
Date :01.05.2026
SANJAY MEHRA
Authorised Representative of the Monitoring




Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results — Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2025
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

L S No. Particulars Audited Figures (as Adjusted Figures
reported before (audited figures
adjusting qualifications) | after adjusting

qualifications)
1 Turnover/Total income
0.09 0.09
2 Total expenditure
13.14 13.14
3 Net Profit/ Loss (13.05) (13.05)
4 Earning Per Share - Basic
(0.24) (0.24)
> Tatatfisset 1302.74 1302.74
6 Total Liabilities
o " 1393.82 1393.82
L Net/Worth (91.08) (91.08)
8 Any other financial item(s) (as
felt appropriate by the NA NA
management)

I Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: - Audit for the year ended March 31, 2024 was carried out by
predecessor auditor and had issued a 'Qualified Opinion'. The predecessor auditor had reported, non-
compliance with Ind AS 37 (liabilities treated as contingent), non-compliance with Ind AS 109 (non-
derecognition of financial assets), lack of balance confirmations, material uncertainty relating to going
concern and inadequate disclosures relating to CIRP which have a continuing impact on the financial

statements. We have been unable to obtain sufficient appropriate audit evidence regarding opening
balances as at April 01, 2024, including Liabilities admitted under CIRP, financial assets subject to
potential write-off , trade receivables and payables and other assets and liabilities. Accordingly, we
are unable to determine whether any adjustments may have been necessary in respect of opening
balances which could have a consequential impact on the financial results for the year ended March
31, 2025.




b. Type of Audit Qualification : Qualified-Opinion / Disclaimer of Opinion— Adverse-Opinien

¢. Frequency of qualification: Whether-appeared-first-time / repetitive /-since-how longcontinding

d. For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views: Not applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not in position to give estimation
of the same

(ii) If management is unable to estimate the impact, reasons for the same: The matter pertains to

opening balances, CIRP related claims, trade receivables, trade payables and other assets and

liabilities carried forward from previous financial years during which the Company was under

Corporate Insolvency Resolution Process (“CIRP”). The Resolution Plan was approved by the Hon’ble

NCLT on January 13, 2026. In the absence of complete supporting records, confirmations and

reconciliations, the consequential financial impact, if any, is presently not ascertainable with

reasonable certainty.

(iii) Auditors' Comments on (i) or (ii) above: NA

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: The Erstwhile Resolution Professional/management has prepared
this Statement using going concern basis of accounting based on his assessment of a possible effects
that will be given effect in the financial statements in view of the said approved resolution plan and
accordingly no adjustments have been made to the carrying value of the assets and liabilities and
their presentation and classification in the Statement. In view of approval of the Resolution Plan by
Hon’ble NCLT now and subject to giving effect to the said approved plan along, we reserve our
comment on appropriateness of the going concern basis adopted for preparation of this Statement.

b.

Type of Audit Qualification: Qualified-Opinien/Disclaimer of Opinion-# Adverse-Opinion

¢. Frequency of qualification: Whetherappeared-first-time / repetitive /-since-how longcontinuing
d. For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views: Not applicable

€. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: The management is presently
unable to ascertain the exact financial impact, if any, in respect of the observation relating to the going|
concern basis adopted for preparation of the financial statements

(ii) If management is unable to estimate the impact, reasons for the same: The observation is
linked with the implementation and consequential accounting effect of the Resolution Plan
approved by the Hon’ble NCLT on January 13, 2026. Since the consequential effects of the
approved Resolution Plan are subject to future implementation and accounting treatment, the
exact financial impact, if any, is presently not ascertainable with reasonable certainty.

(iii) Auditors' Comments on (i) or (ii) above: NA




Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: Audit assertions i.e., existence, completeness, valuation, cut-off etc. with
respect to majority of the assets, liabilities and certain income/ expenses cannot be concluded due to lack of
sufficient and appropriate evidence. In addition, we could not obtain sufficient and appropriate evidence for
adequacy and reasonableness of management estimates for various provisions, fair valuation / net realizable
value of various assets etc. including our inability to carry out certain other mandatory audit procedures
required for issuing audit report. These matters can have material and pervasive impact on the Statement of
the Company. We draw attention to certain such matters and its consequential impact, if any, on the Statement

including their presentation/disclosure:

(i) Tangible and intangible assets: The Company has not carried out an impairment assessment of its tangible
and intangible assets. Further, the physical verification of such assets has not been completed in full, including
assets lying with third parties. In the absence of adequate supporting documentation and verification records,
we were unable to obtain sufficient appropriate audit evidence to assess the existence, completeness and
valuation of these assets, and consequently, we are unable to comment on the carrying amounts reported in
the Statements.

(ii) Inventories: The Company has not conducted physical verification of inventories as at the balance sheet date.
As informed to us, such verification could not be carried out due to various constraints, including ongoing
legal matters and restricted access to certain locations. Further, in the absence of adequate supporting
documentation and independent verification procedures, we were unable to obtain sufficient appropriate|
audit evidence regarding the existence, completeness and condition of inventories, including those lying with
third parties, as well as their valuation. Accordingly, we are unable to tomment on the carrying value off
inventories reported in the Statement.

(iii)  Taxrelated balances: The Company is in the process of reconciling direct/indirect tax related balances as
per books of account and as per tax records. Also, the Company is in non compliance of certain provisions of]
Income Tax Act, 1961 on account of non-deduction/non-deposit of TDS on provisions and/or payments made
for expenses in the current financial year. Accordingly, we are unable to comment whether these balances
are fairly stated in the books.

(iv)  Liabilities under CIRP / Resolution Plan: As reported by the predecessor auditor, claims admitted during
the Corporate Insolvency Resolution Process were not appropriately recognised as liabilities in accordance
with applicable accounting standards. Subsequent to the reporting period, a resolution plan has been
approved by the Hon’ble National Company Law Tribunal. The Company has classified the total dues admitted
of Rs.35,34,04,463.00 as contingent liability which constitutes a departure from the Accounting Standards
prescribed under section 133 of the Companies Act, 2013. The amounts already accounted in the books as|
loans amount to X12,68,45,552.69 and if the company had created a provision as stated above the net loss of
the Company would be X22,86,94,223.87. The provisions and net loss are under stated by X22,65,58,910.31.
Itis clear that it is more likely than not that a present obligation exists arising from past actions of the Company
at the end of the reporting period and a reliable estimate is available. We have been unable to obtain
sufficient appropriate audit evidence regarding the accounting impact of the approved resolution plan,
including adjustments required in respect of liabilities, and the consequential effect on the financial
statements. Accordingly, we are unable to comment on the completeness and accuracy of liabilities and the
resulting impact on loss and equity.

(v) Loans and advances: As reported by the predecessor auditor, certain deposits made with a financial creditor,
along with the related accrued interest, amounting to %1,20,80,052, had been subsumed in the claims
admitted during the Corporate Insolvency Resolution Process. In such circumstances, these balances may nof]

be recoverable and would ordinarily require derecognition. However, the Company has continued to carry|
these amounts in its financial sp@%h constitutes a departure from the applicable accounting
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standards prescribed under Section 133 of the Companies Act, 2013. We have been unable to obtain sufficien
appropriate audit evidence to assess the recoverability of these balances and the consequential impact on
the financial statements. Accordingly, we are unable to comment on the adjustments, if any, that may be|
required in respect of these balances, including the impact on assets and loss for the year.

Confirmation of balances: We have been unable to obtain sufficient appropriate audit evidence in the
case of debtors and creditors as stated in the financial statements. Hence, the effects of material
misstatements with regard to the above could not be ascertained by us. The financial statements do not

(vi)

adequately disclose this matter.

b: Type of Audit Qualification: Qualified-Opinien-/ Disclaimer of Opinion-/-Adverse-Opinion

For (c) & (e)- please see below table

. Whether || M?nagement’s If management is unable to estimate thj
Particulars Frequency ||Quantified|| Estimation on the Impact .
. X . . impact, reasons for the same
by Auditor|| of Audit Qualification
The management is The matter relates to impairment
presently unable to assessment, physical verification and
ascertain the exact valuation of assets, including assets lying
Tangible and Not financial impact, if any, in ||with third parties, in respect of which
Intangible Repetitive , respect of impairment complete supporting documents and
Assets Shplicsbie assessment, physical verification records are presently not
verification and valuation [|available. Accordingly, the consequential
of tangible and intangible ([financial impact, if any, is not presently
assets. ascertainable with reasonable certainty.
Physical verification of inventories could
The management is not be conducted completely due to
presently unable to practical constraints, including legal
Not ascertain the exact matters and restricted access to certain
Inventories Repetitive applicable financial impact, if any, in ||locations. In absence of complete
respect of existence, verification and supporting records, the
completeness and consequential financial impact, if any, is ng
valuation of inventories. ||presently ascertainable with reasonable
certainty.
The management is The Company is in the process of
presently unable to reconciliation of tax related balances with
ascertain the exact statutory records and evaluating
Tax Related B Not financial impact, i.f.an.y, in conseq.uential effects ?rising from non-.
Repetitive . respect of reconciliation ||[deduction/non-deposit of TDS on certain
Balances applicable ) g . )
of direct and indirect tax ||provisions/payments. Accordingly, the
related balances and non- ||consequential financial impact, if any, is
compliances relating to presently not ascertainable with
TDS provisions. reasonable certainty.
The auditors have
quantified the possible
- understatement of
Liabilities -
under CIRP / - provnsnops and net loss '
Resolution Repetitive ||Yes amounting to Not Applicable
Plan X22,65,58,910.31 in
relation to liabilities
admitted under CIRP /
“Resol Plan.




The auditors have
referred to deposits and
accrued interest
amounting to

The recoverability and consequential
accounting impact of such balances are
dependent upon implementation of the

Loans and . %1,20,80,052 which may |lapproved Resolution Plan and related
Repetitive No . . i 5 .
Advances require derecognition assessment. Accordingly, the exact financial
subject to assessment of ||impact, if any, is presently not
recoverability and ascertainable with reasonable certainty.
consequential accounting
impact,
The management is The matter pertains to balances of debtors
presently unable to and creditors in respect of whic%
ascertain the exact confirmations and supporting
financial impact, if any, in |[reconciliations are presently nat|
Confirmation . respect of confirmation available/received. Accordingly, in th
Repetitive No

of balances

and reconciliation of
balances relating to
debtors and creditors
appearing in the financial

statements.

absence of independent confirmations an
complete reconciliation of balances, th
consequential financial impact, if any, [s
presently not ascertainable with reasonable

certainty.

Auditors' Comments on (i) or (ii) above: NA
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Signatories:

For and on behalf of

M/s Raje

ari Infrastructure Li

Sanjay Mehra

Chairman
Monitoring Committee, Date- 2

For KM K U & Associates

Date- 25.05.2026, Place-Delhi
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