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   Date: November 02, 2026  

 

To, 

BSE Limited, 

Listing Department/ Department of Corporate Services 

PJ Towers, Dalal Street, 

Mumbai – 400001 

 

BSE Scrip Code - 544453 

ISIN: INE0V0L01028 

 

Sub: Outcome of the Board Meeting held on Monday, November 02, 2026 

 

Ref: Pursuant to Regulation 30 and Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/ Madam, 

 

This is to inform you that the Board of Directors at its meeting held today, i.e. on November 02, 2026 have 

inter-alia, approved the Unaudited Standalone and Consolidated Financial Results for half year ended 

September 30, 2026 (Copies of Unaudited Standalone and Consolidated Financial Results adopted and 

approved by the Board of Directors are enclosed herewith along with Auditors Limited Review Report as 

Annexure I). 
 

The meeting of the Board of Directors of the Company commenced at 12.00 Noon and concluded at 3.30 

P.M. 
 

The above information is also available on the Company’s website at https://www.monarchltd.com  
 

Kindly take this on your record. 
 

Thanking You. 
 

For and on behalf 

Monarch Surveyors and Engineering Consultants Limited 

 

 

 

Dattatraya Mohaniraj Karpe 

Managing Director 

DIN: 01155398 
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C.R.SAGDEO & CO. 
N CHARTERED ACCOUNTANTS 

Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors, 

Monarch Surveyors and Engineering Consultants Limited, 

Monarch House, B. T. Kawde Road, 

Ghorpadi, Pune-411036. 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results 

of Monarch Surveyors and Engineering Consultants Limited (the "Company"), for the half 

year ended September 30, 2026 (the “Statement”). The Statement is being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations"). 

This Statement, which is the responsibility of the Company’s Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Accounting Standard 25 "Interim Financial 

Reporting" ("AS 25"), prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder; and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Financial Statements are free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying the analytical and other review procedures 

and thus provide less assurance than an audit. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 

the Companies Act,2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. We have 

not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of Unaudited Standalone Financial Results has 

not been prepared in all material respects in accordance with the applicable Accounting 

Standard specified under Section 133 of the Companies Act, 2013 read with relevant rules 
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C.R. SAGDEO & CO. 
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thereunder and other accounting principles generally accepted in India and has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matter: 

As stated in Note 6 of the Statement, financial information relating to half year ended March 

31, 2026 prepared in accordance with AS 25 by the Management have not been subjected to 

an audit or review by us. 

Our conclusion on the Statement is not modified in respect of this matter. 

For C. R. Sagdeo & Co., 

Chartered Accountants 

FRN: 108959W 

7 . 

CA. Piyush V. Luthra 

Partner 

Place: Pune M. No.: 174863 

Date: 02.11.2026 UDIN: 26174863XRNXDZ8948 
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Monarch Surveyors and Engineering Consultants Limited 
CIN - L 45203 PN 1999 PLC 013830 

Monarch House, CTS No 434/1, B.T. Kawade Road, Near Kawade Petrol Pump, Ghorpadi, Pune 411036, Maharashtra 
Websitewww. 

Statement of Standalone Financial Results 
.monarchconsultants.in ; Email:connect@monarchitd.com 

(In Lakhs) 
FIalf Year Ended Year Ended 

Sr No.| Particluars September 30, 2026 March 31, 2026 September 30, 2025 March 31, 2026 

Unaudited Unaudited Unaudited Audited 

1) |Revenue from Operations 9,935.98 9,979.27 7,189.79 17,169.06 

1) |Other income 11640 34843 159.50 507.93 

1) [Total Tncome 1+ 1) 1005239 032770 738529 17,676.99 

V) |Expenses: 
a. |Operating Charges 418215 441277 293167 734444 
b, |[Employee benefits expense 221538 1917.71 156487 348258 
[ Finance Cost 161.06 74.85 98.51 173.36 

d. |Depreciation and amortization expense 327.50 137.85 237.45 37530 

e |Other expenses 92006 0925 3729 124653 
V) |Total Expenses 7,806.16| 7,152.43| 5,469.79 12,622.23| 

v [promt Before ff;:f"&‘,""fl Etrtinny T and Frice 224622 3,175.26 1,879.50 5,054.76 

Vi) |Exceptional Items R R 

'VIII) |Profit before extraordinary items and tax (VI - VII) 2,246.22f 3,175.26| 1,879.50| 5,054.76) 

1) |Extraordinary Items = - s . 
). [Profit Before Tax (VIT-1) 224622, 317526, T57950) 5,054.76) 

X1) |Tax expense 
a. |Current tax 350.00 789.21 425.08 1,21429 

b. |Previous Period tax - - - - 

c. |Deferred tax charge / (credit) (114.99) (39.43) 15654 1711 
X11) [Total tax expense 23501 74979 56162 133141 
Xi11) [Profit for the year (X~ X1 201121 2475.48] 129788 372336 
X1V) [Earnings per equity share : 

1) Basic (In Rupees) 1421 17.13 917 26.30 

i) Diluted_(in Rupees) 1421 1879 1006 2885 

For C. R. Sagdeo & Co. For and on behalf of the Board 

Chartered Accountants Monarch Surveyors and Engineering Consultants Limited 
ER.No. : 108959W 

-l | v 

@ oM 
CA Piyush V. Dithra Dattatraya M. Karpe 
Partner Managing Director 
M. No. : 174863 DIN: 01155398 

Place: Pune Place: Pune 

Date : 02.11.2026 Date : 02.11.2026 

UDINNo.:26 | F LEEBXRNXDZ §94e 

Company Secretary 
Place: Pune 
Date : 02.11.2026 

Sanjay B. Vidwans 
Whole Time Director 
DIN: 01176275 
Place: Pune 
Date: 02112026 

Chief Figancial Officer 
Place: Pune 
Date : 02.11.2026 



Monarch Surveyors and Engineering Consultants Limited 
‘CIN - L 43203 PN 1999 PLC 013830 

Monarch House, CTS No 4341, B.T. Kawade Road, Near Kavwade Petrol Pump, Ghorpadi, Pane 411036, Maharashira 
ltants.in ; Email:connect@mor 

‘Standalone Statement of Assets and Liabilities 
@ 1n Lakhs) 

As at September 30,2026 As at March 31,2026 
50 No Particulars 

Unaudited Audited 

1 | EQuITY AND LiABILITIES: 
1 | Sharcholders funds 
@ | share Capital 141560 141560 
© |  Reservesand Surplus 25,5042 21,6933 

249986 23,108.93 
2 | Non-Current Liabilities 
@ | Long Term Borrowings 477 77207 
® | Deferred Tax Liabilitics (Net) - 5499 
© | Other Long Term Liabilities 35772 232 

99249 110029 
3| Current Liabilities 
@ | Short Term Borrowings 19295 16818 
® | Trade Payables 31973 117774 

(i) Total Outstanding dues of Micro and w201 mai 
‘Small Enterprises 
(i) Total Outstanding dues of Other than wn 96653 
Micro and Small Enterprises 

© | Other Current Liabilities 12368 967.08 
@ | Short Term Provisions 30479 6008 

236115 26750 

Total w734 2655226 

n [assErs: 

1 | Non-Current Assets 
@) | Property, Plant & Equipment and Intangible Assets 585643 490833 

) Property, Plant & Equipment 569306 480051 
() Intangible Assets 16337 w0782 
(i) Capital Work-in-progress - 2018 

@ | Noncurrent investments 117660 - 
© | Long Term Loans and Advances 2511 145.00 
(@) | Deferred Tax Assets (Net) 5999 - 
(© | Other Non-Current Assets 818678 492780 

1550491 70,00131 

2| Current Assets 
@ | Trade Receivables 771251 530821 
(@ | Cashand Bank Balances 148403 281480 
(© | Short Term Loans and Advances 7404 31342 
@ | Other Current Assets 3197.61 841452 

1246859 1688095 

Total %37349 2685236 

erCRSa;deokCa For and on behalf of the Board 
Monarch Surveyors and Engineering Consultants Limited 

El KNn T 

bk oy 
CA Piyush V. Lithra 

Date :02:11.2026 
uoiNNe 24 (F 4 863X RNXDZ8I4 

Datatraya M. Karpe 
Managing Director 
DIN: 01155398 
Place: Pune 
Date :02:11.2026 

Sanjay B. Vidwans 
‘Whole Time Director 
DIN: 01176275 

Sanjay K 
Chief 
Place: Pune 
Date : 02112026 

Officer 



Monarch Surveyors and Engineering Consultants Limited 
CIN - L 45203 PN 1999 PLC 013830 

Monarch House, CTS No €41, B.T. Kawade Read, Near Knwde Pt Pump, Ghopdi, Pun 41109, Mabarashtra 
in Es tdcom. 

Standalone Statement of Cash Flow 
(X In Lakhs) 

For the Falf Year Ended | For ihe Year Ended 
51 No Particulars ‘September 30, 2026 March 31,2026 

Unaudited Audited 
A [Cash Flow From Operating Activiies: 

| Profit/ (loss) Before Tax 224622 505476 

[Add : |Depreciation and Amortisaton Expenses 32750 7530 
Iinerest & Financial Charges 16106 17334 
Gratuity Provision 7783 7 

Less: [interest and Dividend Income 1640 5075 
Profit on Sae of Assets p 442 

(Operating profit before Working Capital Changes Z6% BEEN 

(Increase)/ Decrease in Trade Receivables (2.404.30)| (1.345.52)) 
(Increase)/Decrease in Other Current Assets 521691 (6,080.90)} 

(Increase)/ Decrease in Other Long Term Loans and Advances. (380.11) + 
(Increase) Decrease in Other Short Term Loans and Advances. 239.33| @9 
Increase/ (Decrease) in Trade Payables @s802) (56852) 
Increase/ (Decroase) in Other Current Liabliis e e 
Increase/ (Decrease) in Short Term Provisions 24470 @530) 
Increase/ (Decrease) tn Other Long Term Liabiltes e (18652) 

Net Cash Flow from Operating Actvities 505809 se0sy) 
| Taxes Paid (350.00)| (1.214.29) 

Net Cash Flow from Operating Activities 1688.09 G77481) 

B |Cash Flow from Investing Actvities 
Add: [Interest and Dividend Income. 116.40) 507.90| 
e o fixed Assets - 549 

Lose : | Purchase of Fixed Assets and WIP 1255.0] 107951 
(increase)/ Decrease in Other Non Current Assets 32584 n8.99| 
(icrease)/ Decrease in Noi Ciieit nvestines 115036 110747, 

Net Cash Flow from Investing Actvities [s) G591 

C |Cash flow from Financing Activities 

[Ada : [ Term loan taken - Short Term 5 12962 
Term loan taken - Lons Term 7% - 
[Proceeds from Issue of Equity Shares = 9,375.00| 

Less: [imerest &« Charges 161.06 17334 
Term loan Repayment Long Term 13730 317.90 
1ssue Expenses Related to IPO - 885.57] 
Dividend Payment 2650 = 
Net Cash flow from Financing Activities 50010 812479 

[Nt Tncrease/ (Decrease) n cash and cash equivalents (1.36036) 175714 
Cash and Cash equivalents as at the beginning reporting period as0 s 

[Cash and Cash equivalents s a the closing reporting period s preovo 

[Cash and Cash components 
alance with Bank 2018 12858 
Fined Deposits 123105 155618 
|Cash in hand 420 33 

[Tou Tisian T5am0 

For C. . Sagdeo & Co. Forand on behalf of the Board 
Chartered Accountants Mfl&mqmmm:W 

Sanjay B. Vidwans 

M. No.: 174863 ' 

s...y., Kandhdc) 
= Chie Financ 

P Fane i rne | 
Moo 17863 Moo 11 



Notes forming part of the Unaudited Standalone Financial Results: 

1. The Financial Results for the half year and year ended September 30,2026 of the Company has been 

reviewed and recommended by Audit Committee and approved by the Board of Directors at their 

meeting held on November 02, 2026. The Statutory auditor of the Company have expressed an 

unmodified audit opinion. 

2. The Financial Results of the Company for the half year ended and year ended September 30, 2026 

have been prepared in accordance with the recognition and measurement principles laid down in the 

Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with rules 

thereunder and in tefims of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requireinents) 

Regulations, 2015, as amended and other accounting principles generally accepted in India. 

3. The Company operates in single segment of engineering services and survey. Hence, no separate 

segment disclosures is required under AS 17 "Segment Reporting”. 

4. The Company's Equity Shares got listed on SME Platform of BSE Limited on July 29, 2025. 

The details of utilization & Unutilized IPO proceeds of Rs. 93.75 Crores are as follows: 

Particulars Proceeds Utilization upto | Unutilized as on 30% 
30t September | September 2026 
2026 

Funding  Capital Expenditure for 91.99 10.05 o104 

purchase of machinery 

To Mect Working Capital Requirements 30.00 30.00 0.00 

General corporate purposes 2281 18.87 3.940 

Issue Related Expenses 8.95 8.24 071 

Total Rs. 93.75 67.16 26.59 

The Company have invested the above unutilized amount of Rs.26.59 Crore in the form of fixed deposit. 

5. The equity shares of the company are listed on SME Stock Exchange as referred in Chapter XB of the 

SEBI (Issue of Capital and Disclosure requirements) Regulations, 2009 and hence exempted from 

compulsory adoption of Ind AS for preparation of Unaudited Financial Results vide notification dated 
16t February 2015 issued by the Ministry of Corporate Affairs. 



6.The figures for the half year ended March 31,2026 are the balancing figures between the audited 

financial figures of the full financial year ended March 31,2026 and the unaudited half year ended 

September 30,2025. Further, the financial results for the half year ended March 31,2026 was not subject 

to limited review by the statutory auditors of the Company. 

7.The Company has acquired G M & F E Ryan Pty Ltd on 30 June 2026 and made an investment in the 

said entity. Accordingly, G M & F E Ryan Pty Ltd became a subsidiary with 100% equity of the 

Company from the date of acquisition. 

8. The Statements has been prepared in accordance with the recognition and measurement principles 

laid down in Accounting Standard 25 "Interim Financial Reporting” ("AS 25"), prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder, and other 

accounting principles generally accepted in India as applicable to the Company . 

9. The EPS for the half year ended September 30, 2026, March 31, 2026, and September 30, 2025 have 

not been annualized. 

10. The figures of the previous periods/year have been re-grouped, reclassified and rearranged, 

wherever necessary, to confirm to the current period presentation. 

For. C. R. Sagdeo & Co., For and on behalf of the Board 
Chartered Accountants., Monarch Surveyors and Engineering Consultants Limited 
F.R.No.: 108959W 

) 

g ai 
CA. Piyush V. Luthra Dattatraya M. Karpe Sanjay 8. Vidwans 
Partner Managing Director Whole Time Director 
M.No.: 174863 DIN:01155398 DIN:01176275 

Date: 2nd Nov, 2026 
Place: Pune 

Company Secretary 



C.R. SAGDEO & CO. 
A CHARTERED ACCOUNTANTS 

Independent Auditor’s Limited Review Report on the Unaudited Consolidated Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors, 

Monarch Surveyors and Engineering Consultants Limited, 

Monarch House, B. T. Kawde Road, 

Ghorpadi, Pune-411036. 

We have reviewed the accompanying statement of Unaudited Consolidated Financial 

Results of Monarch Surveyors and Engineering Consultants Limited (“the Parent”) and its 

Wholly Owned Subsidiary (the Parent and its Wholly Owned Subsidiary together referred 

to as “the Group”), for the half year ended September 30, 2026 (the “Statement”). The 

Statement is being submitted by the Parent pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

This Statements, which are the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting" 

("AS 25"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder, and other accounting principles generally accepted in 

India as applicable to the Company. Our responsibility is to issue a report on the Statement 

based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India and also considering the requirement of Standard on Auditing SA 600 “Using the work 

of Another Auditor”. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Financial Statement is free of material 

misstatement. A review of interim financial statement information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures and thus provide less assurance than an 

audit. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under Section 143(10) of the Companies Act,2013 and 
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consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

The Statement includes the results of G M and F E Ryan Pity Ltd (Wholly Owned 

Subsidiary). 

Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement of Unaudited Consolidated Financial Results has not been prepared in all 

material respects in accordance with the recognition and measurement principles laid 

down in the aforesaid Accounting Standard and other accounting principles generally 

accepted in India and has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Other Matter 

The Statement includes the interim financial results of the Wholly Owned Subsidiary, which 

have not been reviewed by their auditor, whose Interim Financial Results before 

consolidation adjustments reflects total assets of Rs.12.87 Crores as at September 
30, 

2026, total revenues of Rs.1.55 Crores, total net loss of Rs.1.29 Crores for the quarter 

ended September 30, 2026 respectively and net cash inflows of Rs.1.15 Crores. 

The Reviewed Income Statement have been furnished to us by their auditor. Balance Sheet 

and Statement of Cash Flow have been furnished to us by the Parent Company's 

Management. Our conclusion on the Statement in so far as it relates to the amounts and 

disclosures included in respect of aforesaid Wholly Owned Subsidiary is based solely on 

certified reviewed Income Statement and unreviewed Balance Sheet and Statement of 

Cash Flow, as certified by the Management of the Parent Company. According to the 

information and explanations given to us by the Management, these interim financia
l 

results are not material to the Consolidated Financial Results. 

Our conclusion on the Consolidated Financial Results is not modified in respect of the 

above matters with respect to our reliance on the work done and the reports of other 
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auditors and the financial results / financial information as certified by the Management of 

the Parent Company / Management of the Wholly Owned Subsidiary Company. 

For C. R. Sagdeo & Co., 

Chartered Accountants 

FRN: 108959W 

ok 
. 

CA. Piyush V. Luthra 

Partner 

Place: Pune M. No.: 174863 

Date: 02.11.2026 UDIN: 26174863INTXPN6503 
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Monarch Surveyors and Engineering Consultants Limited 
CIN - L 45203 PN 1999 PLC 013830 

Monarch House, CTS No 434/1, B.T. Kawade Road, Near Kawade Petrol Pump, Ghorpadi, Pune 411036, 
Website:www.monarchconsultants.in, Email:connect@monarchitd.com 

Consolidated Statement of Financial Results 
 In Lakhs) 
Half Year Ended 

St No. Particluars Sepember 30 3055 

Unaudited 
T [Reverue from Operations 10,091.05 
1 |Other income 11640 
1) [Total Income (L+ 1) 1020745 

V) |Expenses: 
a. |Operating Charges 141321 
b. [Employee benefits expense 221538 
c Finance Cost 161.06 

d. [Depreciation and amortization expenses 327.50 
e |Other expenses 97341 
V) [Total Expenses 8,090.56 

rofit Before Exceptional, Extraordinary ltem and 
VD) [prior Period Items (III - V) 211690 
VD) [Exceptional Items - 
VI [Profit before extraordinary items and tax (VI - VII) 211690 
19 [Extraordinary Items - 
X) [Profit Before Tax (VII-1X) 211690 

XI) |[Tax expense : 
a |Current tax 35000 
b. Previous Period tax - 

¢ |Deferred tax charge / (credit) (14.99) 
X11) [Total tax expense 23501 
Xt [Profit for the year (X - XII) 1,581.89) 
XIV) [Earnings per equity share - 

) Basic  (In Rupees) 1329 
I Diluted _(In Rupees) 1329 

For C. R. Sagdeo & Co. For and on behalf of the Board 

Chartered Accountants Monarch Surveyors and Engineering 

ER.No. : 108959W Consultants Limited 

o ' 7 2 

CA Piyush V> Luthra Damm;z M. Karpe Sanjay B. Vidwans 

Partner Managing Director ~ Whole Time Director 
M. No.: 174863 DIN: 01155398 DIN: 01176275 
Place: Pune Place: Pune Place: Pune 

Date : 02112026 Date :0211.2026 Date : 0211.2026 
UDINNo: 26 1F4 86 3TN TX Pl €503 

% 

Naman Kaur 

Company Secretary 
Place: Pune 



Monarch Surveyors and Engineering Consultants Limited 
CIN - L 45203 PN 1999 PLC 013630 

Monarch House, CTS No 434/1, B.T. Kawade Road, Near Kawade Petrol Pump, Ghorpadi, Pune 411036, Maharashtra 
Website:www.monarcheonsultants.in , Email:connect@monarchltd.com 

Consolidated Statement of Assets and Liabilities 
@1n Lakhs) 
As at September 

S No| Particulars 30,2026 
Unaudited 

I | EQUITY AND LIABILITIES: 
1| Shareholders funds 
@ Share Capital 141560 
®) Reserves and Surplus 2,374.94 

2479054 
2 [ Non-Current Liabilities 
@ Long Term Borrowings 477 
®) Deferred Tax Liabilities (Net) - 
© Other Long Term Liabilities 35772 

99249 
3 | Current Liabilities 
@ Short Term Borrowings 1925 
® Trade Payables 31973 

(i) Total Outstanding dues of Micro and 28201 
Small Enterprises 
(i) Total Oulstanding dues of Other than 72 

Micro and Small Enterprises 
© Other Current Liabilities 124368 
() Short Term Provisions 304.79 

236115 

Total 2613418 

u 

1 | Non-Current Assets 
@ | Property, Plant & Equipment and Intangible Assets 7,16845 

() Property, Plant & Equipment 585233 
(@) Intangible Assets 131612 
(i) Capital Work-in-progress - 

@) |  Non-current investments - 
© | LongTerm Loans and Advances 145.00 
(@) | Deferred Tax Assets (Net) 5999 
(@ | Other Non-Current Assets 5,186.78 

1556023 

2 | Current Assets 
@ | TradeReceivables 771251 
(®) | Cashand Bank Balances 159.79 
(© | Short Term Loans and Advances 74.04 
(@ | Other Current Assets 319761 

12,583.95 

Total 25,144.18 

For C. R. Sagdea & Co. For and on behalf of the Board 
Chartered Accountants Monarch Surveyors and Engineering Consultants 

Limited 

CA Piyush V. Yathra Dattatraya M. Karpe Sanjay B. Vidwans 
Partner Managing Director Whole Time Director 
M. No. : 174863 DIN: 01155398 DIN: 01176275 
Place: Pune Place: Pune 
Date :0211.2026 Date :02.11.2026 
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cs Kaur Sanjay 
Company Secretary Chief Finandjal Officer 
Place: Pune Place: Pune 
Date : 02.11.2026 Date : 02112026 



Monarch Surveyors and Enginecring Consultants Limited 
CIN - L 45203 PN 1999 PLC 013830 

Monarch House, CTS No 434/1, B.T. Kawade Road, Near Kawade Petrol Pump, Ghorpadi, Pune 411036, 
Maharashtra 

‘Website:www.monarchconsultants.in ; Email: td.com 
Consolidated Statement of Cash Flow 

(%1In Lakhs) 
[For the Half Year Ended| 

September 30, 2026 
SeNo. Particulars 

Unaudited 
A |Cash Flow From Operating Activities: 

Profit/(loss) Before Tax 211690 

Add:  |Depreciation and Amortisation Expenses 32750 
Interest & Financial Charges 16106 
(Gratuity Provision 778 

Less: [Interest and Dividend Income 11636 

|Operating profit before Working Capital Changes 256693 

(Increase)/Decrease in Trade Receivables (2.404.30) 
(Increase)/ Decrease in Other Current Assets 521691 
(Increase)/Decrease in Other Short Term Loans and Advances 2939 
Inerease/ (Dacrease) in Trade Payablos ®8.02) 
Increase/ (Decrease) in Other Current Liabilities 276,61 
Increase/ (Decrease) in Short Term Provisions 24476| 
Increase/ (Decrease) in Other Long Term Liabilities 65| 

Net Cash Flow from Operating Activities 5.285.92] 
[ Taxes Paid 50.00) 
[Net Cash Flow from Operating Activities 4,936.92] 

B [Cash Flow from Investing Activities 

[Add:  [interest and Dividend Income 11636 
[sale o fixed Assets = 

Less:  [Purchase of Fixed Assets and WIP 2567.44] 
(Increase)/ Decrease in Other Non Current Assets 325898 
(increase)/ Decrease in Non Current investmens 2624 

Net Cash Flow from Investing Activities 568357 

€ [Cash flow from Financing Activities 

[Add:  |Term loan taken - Long Term 2476 

Less:  [Interest & Charges 16106 
(Term loan Repayment Long Term 137.30 
[Dividend Payment 2650 
[Net Cash flow from Financing Activities 00.10) 

Net Increase/ (Decrease) in cash and cash equivalents 1.245.00) 
|Cash and Cash equivalents as at the beginning reporting period 25480 
|Cash and Cash equivalents as at the closing reporting period 159980 

Cash and Cash components 
[Balance with Bank 36454 
Fixed Deposits 123105 
|Cash in hand. 420 
[Totar 1,599.80 

For C. R. Sagdeo & Co. 
Chartered Accountants 
ER.No.: 108959W. 

Place: Pune 
Date: 0211. 
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For and on behalf of the Board 
Monarch Surveyors and 

Dattatraya M. Karpe 
Managing Director 
DIN: 01155398 
Place: Pune 
Date : 02112026 

Place: Pune 
Date: 02112026 



Notes forming part of the Unaudited Consolidated Financial Results: 

1. The Financial Results for the half year and year ended September 30, 2026 of the Company has been 

reviewed and recommended by Audit Committee and approved by the Board of Directors at their 

meeting held on November 02, 2026. The Statutory auditor of the Company have expressed an 

unmodified audit opinion. 

2. The Financial Results of the Company for the half year ended and year ended September 30, 2026 

have been prepared in accordance with the recognition and measurement principles laid down in the 

Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with rules 

thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, as amended and other accounting principles generally accepted in India. 

3. The Company operates in single segment of engineering services and survey. Hence, no separate 

segment disclosures is required under AS 17 "Segment Reporting”. 

4. The Company's Equity Shares got listed on SME Platform of BSE Limited on July 29, 2025. 

The details of utilization & Unutilized IPO proceeds of Rs. 93.75 Crores are as follows: 

Particulars Proceeds Utilization upto | Unutilized as on 30% 
30t September | September 2026 
2026 

Funding Capital Expenditure  for 
31.99 10.05 21.94 

purchase of machinery 

To Meet Working Capital Requirements 30.00 30.00 0.00 

General corporate purposes 2281 18.87 3.940 

Issue Related Expenses 8.95 8.24 0.71 

Total Rs. 93.75 67.16 . 26.59 

The Company have invested the above unutilized amount of Rs.26.59 Crore in the form of fixed deposit. 

5. The equity shares of the company are listed on SME Stock Exchange as referred in Chapter XB of the 

SEBI (issue of Capital and Disclosure requirements) Regulations, 2009 and hence exempted from 

compulsory adoption of Ind AS for preparation of Unaudited Financial Results vide notification dated 

16th February 2015 issued by the Ministry of Corporate Affairs. 



6. The figures for the half year ended March 31,2026 are the balancing figures between the audited 

financial figures of the full financial year ended March 31,2026 and the unaudited half year ended 

September 30,2025. Further, the financial results for the half year ended March 31,2026 was not subject 

to limited review by the statutory auditors of the Company. 

7.The Company hasacquired G M & F E Ryan Pty Ltd on 30 June 2026 and made an investment in the 

said entity. Accordingly, G M & F E Ryan Pty Ltd became a subsidiary with 100% equity of the 

Company from the date of acquisition. 

8. The Statements has been prepared in accordance with the recognition and measurement principles 
laid down in Accounting Standard 25 "Interim Financial Reporting” ("AS 25"), prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder, and other 

accounting principles generally accepted in India as applicable to the Company . 

9. The Income Statement of the Subsidiary have been reviewed by their auditor. The Parent Company 

have prepared the Balance Sheet and Statement of Cash Flows of the Subsidiary based on the 

information, details and explanation provided by the CPA (Australia) and Subsidiary Company. The 
necessary adjustments for consolidation have been considered, in accordance with the applicable 

Accounting Standards (AS), to the extent applicable to the Company, and the accounting policies 

adopted by the Company for the preparation of its financial statements. 

Necessary adjustments, wherever applicable, have been considered to ensure consistency with the 

Company's accounting policies and the applicable financial reporting requirements. 

The Parent Company has prepared Consolidated Financial results for the first time. Accordingly, 

Comparative Consolidated Financial Information for the corresponding quarter/previous periods is 

not applicable and has not been presented. 

10. The EPS for the half year ended September 30,2026, March 31, 2026, and September 30,2025 have 

not been annualized. 

11. The figures of the previous periods/year have been re-grouped, reclassified and rearranged, 

wherever necessary, to confirm to the current period presentation. 



For. C. R.Sagdeo & Co., 
Chartered Accountants., 

FRNo. 108959W 

CA. Piyush V. Luthra 
Partner 
M.No.: 174863 

Date: 2nd Nov, 2026 

Place: Pune 

For and on behalf of the Board 
Monarch Surveyors and Engineering Consultants Limited 

\ | 

Dattatraya M. Karpe 

Managing Director 
DIN:0115539! 

Sanjay B. Vidwans 
Whole Time Director 
DIN:01176275 

Chief Fingncial Officer 
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