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NWML/SEC/2027/10 

May 11, 2026 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001. 
BSE Scrip Code: 543988 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E),  
Mumbai - 400 051. 
NSE Symbol: NUVAMA 

Sub: Outcome of the Board Meeting held on May 11, 2026 

Dear Sir/Madam, 

Pursuant to Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that 
the Board of Directors of the Company at their Meeting held today, inter-alia, 
considered and approved the following: 

a. Consolidated and Standalone Audited Financial Results of the Company for the
quarter and financial year ended March 31, 2026;

b. Interim Dividend of Rs. 14/- (Rupees fourteen only) per equity share of the face
value of Rs. 2/- (Rupees two only) each for the financial year 2026-27 and has
fixed Friday, May 15, 2026, as the record date for this purpose. The said Interim
Dividend will be paid on or before June 9, 2026, subject to applicable taxes.

Accordingly, we have enclosed the following: 

i. Consolidated and Standalone Audited Financial Results along with the 
Auditors’ Report for the quarter and financial year ended March 31, 2026, 
pursuant to Regulation 33 and 52 of the Listing Regulations as an 
Annexure 1;

ii. Declaration pursuant to Regulation 33 and 52 of the Listing Regulations, 
with respect to the Auditors’ Report with unmodified opinion in relation to 
the aforesaid Audited Financial Results (Consolidated and Standalone) of 
the Company for the financial year ended March 31, 2026, as an Annexure 2;

iii. Disclosure in accordance with Regulation 52(4) of the Listing Regulations in 
respect of the listed Commercial Papers issued by the Company, forming 
part of the aforesaid Audited Financial Results annexed to Annexure 1 
(Consolidated and Standalone);
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The results are also available on the Stock Exchange websites at www.nseindia.com  
and www.bseindia.com  and on the website of the Company at www.nuvama.com.  
 
The Meeting of the Board of Directors commenced at 5:30 p.m. and concluded at                   
7:30 p.m. 
 
Kindly take the same on record. 
 
Thanking you, 
            
Yours faithfully, 

 
For Nuvama Wealth Management Limited  
 
 
 
Sneha Patwardhan 
Company Secretary and Compliance Officer 
 
Encl: as above 
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March 31, 2026 March 31, 2025
1. Debt-equity Ratio (Refer note 1) 2.80  2.24  
2. Net worth (Rs.in Crore) (Refer note 2) 4,123.15  3,493.11  
3. Debt Service Coverage Ratio (Refer note 3) 0.19  0.25  
4. Interest Service Coverage Ratio (Refer note 4) 2.44  2.64  
5. Outstanding redeemable preference shares (no. of shares) -  -  
6. Outstanding redeemable preference shares (Rs.in Crore) -  -  
7. Capital redemption reserve (Rs.in Crore) 20.96  20.96  
8. Debenture redemption reserve (Rs.in Crore) -  19.09  
9. Net profit after tax (Rs.in Crore) 1,040.26  985.06  

10. Earnings per share (Rs.) (Face Value of Rs.2/- each)
- Basic 57.59  55.33  
- Diluted 56.06  53.71  

11. Total debt to Total assets (Refer Note 5) 0.33  0.28  
12. Net profit margin (%) (Refer Note 6) 22.37% 23.63%

Note:
1.

2.

3.

4.

5.

6. Net profit margin = Net profit for the year / Total income

7.

Debt-equity Ratio = Total debt [Debt securities + Borrowings (other than debt securities)] / Net worth

Interest Service Coverage Ratio = (Profit before tax and Finance cost excluding IND AS 116 impact) / (Finance
cost excluding IND AS 116 impact)

Total debt to Total assets = Total debt / Total assets

Current ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio,

Debtors turnover, Inventory turnover and Operating margin (%) are not applicable owing to the business model

of the company.

Information as required pursuant to Regulation 52 (4) of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015.

Particulars

Debt Service Coverage Ratio = (Profit before tax and Finance cost excluding IND AS 116 impact) / (Finance
cost excluding IND AS 116 impact + Total Debt)

Net worth = Equity share capital + Other equity + Non controlling interests

Year ended



12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West)  
Mumbai-400028, India  
Tel: +91 22 6819 8000 

Chartered Accountants  

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Nuvama Wealth Management Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 

of Nuvama Wealth Management Limited (the “Company”) for the quarter ended March 31, 2026 and 

for the year ended March 31, 2026 (“Statement”), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard;

and

ii. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive

income and other financial information of the Company for the quarter ended March 31,

2026 and for the year ended March 31, 2026.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone 

Financial Results” section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 

of Directors of the Company are responsible for the preparation and presentation of the Statement that 

gives a true and fair view of the net profit and other comprehensive income of the Company and other 

financial information in accordance with the applicable accounting standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 



Chartered Accountants 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error.  

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

� Identify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also

responsible for expressing our opinion on whether the company has adequate internal financial

controls with reference to financial statements in place and the operating effectiveness of such

controls.

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

� Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company’s ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor’s report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

� Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represents the underlying transactions and events in a manner that

achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards.  

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2026 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 

to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 

ICAI Firm Registration Number: 301003E/E300005 

per Rutushtra Patell 

Partner  

Membership No.: 123596 

UDIN: 26123596OZATPH6569 

Mumbai 

May 11, 2026

Digitally signed by Rutushtra Khurshid Patell
DN: cn=Rutushtra Khurshid Patell, c=IN,
o=Personal
Date: 2026.05.11 20:00:05 +05'30'

Rutushtra Khurshid
Patell



Standalone Financial Results for the quarter and year ended March 31, 2026 (Rs. in Crore)

March December March March March
Particulars 31, 2026 31, 2025 31, 2025 31, 2026 31, 2025

 (Audited)
(Refer Note 12) 

 (Unaudited) 
 (Audited)

(Refer Note 12) 
 (Audited)  (Audited) 

1 Revenue from operations
(a) Fee and commission income 161.33 158.12 171.64 639.10                 793.13                 

(b) Interest income 14.18 14.07 46.85 108.39                 133.97                 
(c) Dividend income -   230.55 -   440.69                 426.23
(d) Net gain/(loss) on fair value changes (3.37) 0.90 (0.77) (2.23) 1.05 
Total revenue from operations 172.14                403.64                 217.72                 1,185.95              1,354.38              

2 Other income 8.01 2.86 2.69 18.36 2.86 
3 Total income (1+2) 180.15                406.50                 220.41                 1,204.31              1,357.24              
4 Expenses

 (a) Finance costs 14.83 13.62 25.67 94.26 111.38                 
 (b) Fees and commission expenses 9.49 1.04 9.09 18.99 26.88 
 (c) Employee benefits expense 62.73 37.42 58.13 219.21                 279.32                 
 (d) Depreciation and amortisation expense 3.87 4.64 4.22 16.80 16.01 
 (e) Impairment on financial instruments 18.37                 (0.11) 0.93 18.36 (0.15) 
 (f) Other expenses 50.75 52.70 85.85 231.97                 265.65                 
Total expenses 160.04                109.31                 183.89                 599.59                 699.09                 

5 Profit before tax (3-4) 20.11 297.19                 36.52 604.72                 658.15                 
6 Tax expense

Current tax (2.38) 10.51 13.92 25.74 59.17 
Deferred tax 3.38 6.39 (4.87) 11.75 1.27 

7 Net Profit for the period/year (5-6) 19.11 280.29                 27.47 567.23                 597.71                 
8 Other comprehensive income

Items that will not be reclassified to profit or loss (0.32) 0.23 (0.31) (0.51) 0.08 
Income tax relating to items that will not be reclassified to 
profit or loss

0.08 (0.06) 0.08 0.13 (0.02)

Total other comprehensive income (0.24) 0.17 (0.23)    (0.38) 0.06 

9 Total comprehensive income (7+8) 18.87 280.46                 27.24 566.85                 597.77                 

10 Earnings per share (Rs.) (Face value of Rs. 2/- each)
Basic (Refer note 4) 1.05 15.48 1.53 31.38 33.54 
Diluted (Refer note 4) 1.02 15.04 1.49 30.54 32.55 

Notes:

1

2

3

4

5

6

7

Quarter ended Year ended

Nuvama Wealth Management Limited (the 'Company') has prepared standalone financial results (the 'Statement') for the quarter and year ended
March 31, 2026 in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(the 'Listing Regulations, 2015') and the Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies
('Indian Accounting Standards' / 'IND AS') Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as applicable.

The Standalone financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meetings held on May 11, 2026.

The above standalone financial results for the quarter and year ended March 31, 2026 have been subjected to audit by the statutory auditors of the
Company and the auditors have issued an unmodified audit report.

Earnings per share for the quarters are not annualised.

Nuvama Clearing Services Limited ('NCSL'), a wholly owned subsidiary of the Company, had challenged an order by an investigating agency marking lien 
on its Clearing Bank account before the 47th Additional Chief Metropolitan Magistrate Court, Mumbai. The Hon'ble Court had set aside the lien order.
This was with a condition that NCSL undertakes to keep assets worth Rs. 460.69 crore unencumbered (including office at Edelweiss House, 12th floor
and an investment in alternative investment fund belonging to the Company).
The matter was heard at various levels including before 47th Additional Chief Metropolitan Magistrate's Court at Esplanade, Mumbai, City Civil &
Sessions Court under M.P.I.D. Act. and the High Court. On February 26, 2026, the High Court passed an order recording EOW’s steps to permanently lift
the lien marked on the above mentioned assets.  Accordingly, the appeal has been disposed of.

Subsequent to the quarter and year ended March 31, 2026, various subsidiaries of the Company have declared dividend and accordingly, the Company
has received Rs. 250.17 crore.

The Board of Directors at its meeting held on May 11, 2026 declared an interim dividend of Rs. 14 per share for the financial year 2026-27 and has fixed
the record date as May 15, 2026 for this purpose.

Nuvama Wealth Management Limited
Corporate Identity Number : L67110MH1993PLC344634
Regd. Off: 801- 804, Wing A, Building No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai – 400 051
Tel: +91 22 6620 3030
Website: www.nuvama.com



8

9

10

11

12

13

For and on behalf of the Board of Directors

Ashish Kehair 
Managing Director & CEO 

Mumbai, May 11, 2026 DIN: 07789972

Previous periods/ year figures have been regrouped/ re-classified wherever necessary in line with the financial results for the quarter and year ended
March 31, 2026. The impact, if any, are not material to the financial results.

Effective November 21, 2025, The Government of India has consolidated multiple existing labour legislations into a unified framework comprising four
Labour Codes collectively referred to as the 'New Labour Codes'. Under Ind AS 19, changes to employee benefit plans arising from legislative
amendments constitute a plan amendment, requiring recognition of past service cost immediately in the Statement of Profit and Loss.
Pursuant to the notified provisions of the Code, the Company has reassessed its employee benefit obligations and consequently, based on actuarial
valuation and management's best estimates, the Company has recognised an incremental one time expense of Rs. 1.50 crore as past service cost
during the year ended March 31, 2026. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the
Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

These standalone financial results are available on the website of BSE Limited ('BSE') (www.bseindia.com), National Stock Exchange of India Limited
('NSE') (www.nseindia.com) and Company's website (www.nuvama.com).

The Board of Directors of the Company, at its meeting held on November 04, 2025, approved the sub-division of each equity share having a face value
of Rs.10/- (Rupees Ten only), fully paid-up, into 5 (five) equity shares having a face value of Rs. 2/- (Rupees Two only), fully paid-up. Subsequently, the
approval of the shareholders was obtained through a postal ballot on December 07, 2025.
Consequently, with effect from the Record Date of December 26, 2025, the authorised share capital and paid-up share capital of the Company have
been sub-divided into equity shares of face value Rs. 2/- each. The Earnings Per Share (EPS) for the current and comparative periods have been
adjusted/restated appropriately.

The figures for the quarter ended March 31, 2026 / March 31, 2025 are the balancing figures between audited figures in respect of the full financial
year up to March 31, 2026 / March 31, 2025 and the published unaudited year-to-date figures up to December 31, 2025 / December 31, 2024
respectively, which were subjected to a limited review.

Impairment on financial instruments includes provision towards diminution in value of investment in Pickright Technologies Private Limited (a
subsidiary company) amounting to Rs. 16.71 crore for the quarter and year ended March 31, 2026.

Ashish 
Kehair

Digitally signed 
by Ashish Kehair 
Date: 2026.05.11 
19:42:45 +05'30'



14 Standalone statement of assets and liabilities (Rs. in Crore)

As at As at
March 31, 2026 March 31, 2025

(Audited) (Audited)
ASSETS
Financial assets
 Cash and cash equivalents 13.31 72.71 
 Bank balances other than cash and cash equivalents 593.55 576.77 
 Securities held for trading* 0.00 0.00
 Trade receivables 132.32 176.06 
 Investments 1,610.72 1,355.93 
 Other financial assets 1,019.44 4,874.50 
Total financial assets 3,369.34 7,055.97 

Non-financial assets
 Current tax assets (net) 59.41 27.56 
 Deferred tax assets (net) 7.15 18.90 
 Investment property 37.82 40.28 
 Property, plant and equipment 87.53 111.53 
 Capital work in progress 0.21 - 
 Intangible assets under development 2.89 1.04 
 Intangible assets 2.55 5.11 
 Other non-financial assets 28.09 24.90 
Total non-financial assets 225.65 229.32 
TOTAL ASSETS 3,594.99 7,285.29 

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
 Trade payables

- total outstanding dues of micro enterprises and small enterprises 19.83 8.37 
- total outstanding dues of creditors other than micro enterprises and 
small enterprises 79.44 4,203.01 

 Debt securities 968.62 322.10 
 Borrowings (other than debt securities) 140.06 434.67 
 Other financial liabilities 194.83 254.93 
Total financial liabilities 1,402.78 5,223.08 

Non-financial liabilities
 Current tax liabilities (net) 19.26 21.61 
 Provisions 2.46 2.02 
 Other non-financial liabilities 83.56 103.42 
Total non-financial liabilities 105.28 127.05 
TOTAL LIABILITIES 1,508.06 5,350.13 

EQUITY
 Equity share capital 36.41 35.97 
 Other equity 2,050.52 1,899.19 
TOTAL EQUITY 2,086.93 1,935.16 

TOTAL LIABILITIES AND EQUITY 3,594.99 7,285.29 
* (0.00 indicates amount less than Rs. 0.01 crore)

For and on behalf of the Board of Directors

Ashish Kehair 

Mumbai, May 11, 2026 DIN: 07789972
Managing Director & CEO

Nuvama Wealth Management Limited
Corporate Identity Number : L67110MH1993PLC344634
Regd. Off: 801- 804, Wing A, Building No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai – 400 051
Tel: +91 22 6620 3030
Website: www.nuvama.com

Ashish 
Kehair

Digitally signed 
by Ashish Kehair 
Date: 2026.05.11 
19:42:58 +05'30'



15. Standalone Segment Results for the quarter and year ended March 31, 2026
(Rs. in Crore)

March December March March March
31, 2026 31, 2025 31, 2025 31, 2026 31, 2025

 (Audited)
(Refer Note 12) 

 (Unaudited) 
 (Audited)

(Refer Note 12) 
 (Audited) (Audited)

1) Segment Revenue
Wealth management business 10.40 15.32 15.67 43.29 43.34 
Capital markets business 156.40 156.51 198.44                 690.85                 877.55                 
Holding Company Activities -   230.55 - 440.69                 426.23                 
Unallocated 13.35 4.12 6.30 29.48 10.12 
Total 180.15                406.50                220.41                1,204.31             1,357.24             

2) Segment profit/(loss) before taxation
Wealth management business (7.63) 3.79 6.86 (7.75) (0.48) 
Capital markets business 38.38 64.12 28.14 183.11                 237.95                 
Holding Company Activities - 230.55 - 440.69                 426.23                 
Unallocated (10.64) (1.27) 1.52 (11.33) (5.55) 
Total 20.11 297.19                36.52 604.72                658.15                

3) Segment assets
Wealth management business 27.74 20.38 18.60 27.74 18.60 
Capital markets business               1,745.14               1,199.07 5,647.73             1,745.14             5,647.73             
Holding Company Activities               1,751.24               1,772.66 1,568.02             1,751.24             1,568.02             
Unallocated 70.87 68.70 50.94 70.87 50.94 
Total 3,594.99             3,060.81             7,285.29             3,594.99             7,285.29             

4) Segment liabilities
Wealth management business 25.73 18.49 22.86 25.73 22.86 
Capital markets business               1,383.02 872.25 5,203.26             1,383.02             5,203.26             
Holding Company Activities 77.04 89.04 98.24 77.04 98.24 
Unallocated 22.27 25.55 25.77 22.27 25.77 
Total 1,508.06             1,005.33             5,350.13             1,508.06             5,350.13             

Note:

Business Segment
Wealth management business
Capital markets business
Holding Company Activities

For and on behalf of the Board of Directors

Ashish Kehair 
Managing Director & CEO 

Mumbai, May 11, 2026 DIN: 07789972

The business segment principal activities
Distribution of financial products and Investment advisory.
Institutional broking business, Merchant banking business and advisory.
Income from investment and dividend.

The Company’s business is organised and management reviews the performance based on the business segments as mentioned
below:

Particulars

Year endedQuarter ended

Nuvama Wealth Management Limited
Corporate Identity Number : L67110MH1993PLC344634
Regd. Off: 801- 804, Wing A, Building No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai - 400 051 
Tel: +91 22 6620 3030
Website: www.nuvama.com

Ashish 
Kehair

Digitally signed 
by Ashish Kehair 
Date: 2026.05.11 
19:43:11 +05'30'



16 Standalone statement of cash flows (Rs. in Crore)

March 31, 2026 March 31, 2025
(Audited) (Audited)

A Cash flow from operating activities

Profit before tax 604.72 658.15 

Adjustments for
Depreciation and amortisation expense (refer note 3) 45.89                 40.16 
Impairment on financial instruments 1.65 (1.79) 
Provision in diminution in value of investment 16.71 - 
Profit on sale of property, plant and equipment (0.73) (0.81) 
Loss on sale of investments - 1.19 
Dividend received from subsidiaries (440.69) (426.23) 
Interest income on security deposit (1.90) (0.84) 
Rent income on investment property (4.14) (1.50) 
Expense on share based payment 11.19                 17.12 
Interest expense 86.36        104.23 
Fair value gain on financial instruments (net) (0.80) (1.23) 
Interest expenses on lease liabilities (refer note 4) 7.90 7.16 

Operating cash flow before working capital changes 326.16 395.61 
(Less) / Add : Adjustments for working capital changes
(Increase)/decrease in trade receivables 41.65 (14.39) 
(Increase)/decrease in financial & non-financial assets 3,856.47 (2,587.79) 
Increase/(decrease) in liabilities and provisions (4,172.18) 2,320.26 

Cash generated from operations 52.10 113.69 
Income taxes paid (net of refund) (59.81) (56.50) 
Net cash generated from/(used in) operating activities - A (7.71) 57.19 

B Cash flow from investing activities

Purchase of property, plant, equipment and intangibles (refer note 2) (7.51) (9.74) 
Proceeds from sale of property, plant and equipment 0.02 0.86 
Investments in subsidiaries & Alternative Investment Funds (AIFs) (270.68) (37.25) 
Proceeds from sale of investments in AIFs - 14.24 
Rent income on investment property 3.89 1.05 
Dividend received from subsidiaries 440.69               426.23 
Net cash generated from investing activities - B 166.41 395.39 

C Cash flow from financing activities
Proceeds from issue of commercial papers (refer note 5) 616.60               170.00 
Repayment of working capital demand loan (refer note 5) (293.07) (5.83) 
Interest paid on borrowings (57.98) (93.97) 
Proceeds from issuance of shares including premium and share application money 56.47                 85.98 
Repayment of lease liabilities (38.95) (28.47) 
Dividend paid on equity shares (501.17) (513.93) 

Net cash used in financing activities - C (218.10) (386.22) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (59.40) 66.36

Cash and cash equivalents as at the beginning of the year 72.71 6.35 
Cash and cash equivalents as at the end of the year 13.31 72.71 

Notes :

2

3
4
5

For and on behalf of the Board of Directors

Ashish Kehair 

Mumbai, May 11, 2026 DIN: 07789972

Net figures have been reported on account of volume of transactions.

1

For the year ended

Managing Director & CEO

The above Cash flow statement has been prepared under indirect method as set out in Ind AS 7 prescribed under the Companies (Indian Accounting
Standards) Rules, 2015 under the Companies Act, 2013.
Purchase of tangible and intangible assets includes movement of Intangible assets under development during the year and excludes transfer of Building
from Property, plant and equipment to Investment property since it is non-cash in nature.
Depreciation and amortisation is gross of reimbursement received of Rs. 29.09 crore for the year ended March 31, 2026. (Previous year: Rs. 24.15 crore)
Interest expenses on lease liabilities is gross of reimbursement received of Rs. 6.13 crore for the year ended March 31, 2026. (Previous year: Rs. 5.23 crore)

Nuvama Wealth Management Limited
Corporate Identity Number : L67110MH1993PLC344634
Regd. Off: 801- 804, Wing A, Building No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai – 400 051
Tel: +91 22 6620 3030
Website: www.nuvama.com

Ashish 
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Year ended Year ended
March 31, 2026 March 31, 2025

1. Debt-equity Ratio (Refer note 1) 0.53   0.39   
2. Net worth (Rs.in Crore) (Refer note 2) 2,086.93   1,935.16   
3. Debt service coverage Ratio (Refer note 3) 0.58   0.89   
4. Interest service coverage Ratio (Refer note 4) 7.54   7.01   
5. Outstanding redeemable preference shares (no.of shares) Nil Nil
6. Outstanding redeemable preference shares (Rs.in Crore) Nil Nil
7. Capital redemption reserve (Rs.in Crore) 0.27   0.27   
8. Debenture redemption reserve (Rs.in Crore) Nil Nil
9. Net profit after tax (Rs.in Crore) 567.23   597.71   

10. Earnings per share (Rs.) (Face Value of Rs. 2/- each)
- Basic 31.38   33.54   
- Diluted 30.54   32.55   

11. Total debt to Total assets (Refer note 5) 0.31   0.10   
12. Net profit margin (%) (Refer note 6) 47.10% 44.04%

Notes:
1.

2. Net worth = Equity share capital + Other equity

3.

4.

5.

6. Net profit margin = Net profit for the year / Total income

7.

Annexure

Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that issue
proceeds of Unsecured Commercial Papers (CPs) issued by the Company and outstanding as on March 31, 2026 are being utilized as per the
objects stated in the offer document. Further, we also confirm that there have been no deviations in the use of proceeds of issue of CPs from the
objects stated in the offer document.

Since the Company has issued Unsecured Commercial Papers, disclosure with respect to maintenance of security cover is not applicable.

Information as required pursuant to Regulation 52 (4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.

Particulars

Debt Service Coverage Ratio = (Profit before Tax and Finance cost excluding IND AS 116 impact) / (Finance cost excluding IND AS 116 impact +
Total debt)

Interest Service Coverage Ratio = (Profit before Tax and Finance cost excluding IND AS 116 impact) / (Finance cost excluding IND AS 116 impact)

Total debt to Total assets = Total debt / Total assets

Current ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio, Debtors turnover, Inventory 
turnover and Operating margin (%) are not applicable owing to the business model of the company.

Debt-equity Ratio = Total debt [Debt securities + Borrowings (other than debt securities)] / Net worth



May 11, 2026 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai-400 001. 
BSE Scrip Code: 543988 

Annexure 2 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5 Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
NSE Symbol: NUV AMA 

Sub: Declaration in respect of Unmodified Opinion on the Audited Financial Results 
of the Company for the Financial Year ended March 31, 2026 

Dear Sir/Madam, 

Pursuant to Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby confirm and declare that the Statutory 
Auditors of the Company, M/ s. S. R. Batliboi & Co. LLP, Chartered Accountants, have 
issued the .Audit reports on the consolidated and standalone Audited Financial Results 
of the Company for the financial year ended March 31, 2026, with unmodified opinion. 

Kindly take the same on record. 

Yours faithfully, 

For Nuvama Wealth Management Limited 

�� 
Bharat Kalsi 
Chief Financial Officer 

Nuvama Wealth Management Limited 
Corporate Identity Number L67110MH1993PLC344634 
Registered Office: 801 804 Wing A. Building No 3 lnspue BKC. G Block. Bandra Kurla Complex, Bondra East. 
Mumbai - 400 051 • Tel No +9 22 6620 3030 • secretarial@nuvoma com • rL,vama com 
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