
 
 

 
13th November, 2026 

To, 
The Department of Corporate Services, 
BSE Limited 
14th Floor, P.J. Towers, 
Dalal Street, Mumbai - 400 001. 
Scrip Code: "540006" 

 

 

Dear Sir/ Madam, 
 

Subject: - Outcome of Board Meeting held on Friday, 13th November, 2026 
 

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of 
the Company at its meeting held today i.e. Friday 13th November 2026, has inter alia approved 
the below items: 
 

1. Considered and approved the Unaudited Standalone & Consolidated financial result for the 
Quarter and Half year ended 30th September, 2026 alongwith the Limited Review Report 
issued by the Statutory Auditor. 

 

Please find attached herewith the following:  
 

a. Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Half year ended 
30th September, 2026 along with Limited Review Report of the Auditors.  

b. Statement of Assets and Liabilities as at the end of the half year ended 30th September, 2026. 
c. Statement of Cash Flow for the half year ended 30th September, 2026. 

 

The Board meeting commenced at 3:00 p.m. and concluded at 6:30 p.m. 

This is for your information and record. 
                  Yours Sincerely, 

                
                                                         Encl: A/a                             

Cc,  
The Calcutta Stock Exchange Ltd, 
7, Lyons Range, Kolkata - 700 001 
Scrip Code: "028105 
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Independent Auditors Review Report on the Quarterly and Half Yearly Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulations 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended 
 

Review Report to 

Board of Directors of 

EAST WEST FREIGHT CARRIERS LIMITED 
 

We have reviewed the accompanying statement of Unaudited Standalone Financial results of 

EAST WEST FREIGHT CARRIERS LIMITED (the “Company”) for the quarter ended 30th 
September, 2026 and year to date results for the period from 1st April, 2026 to 30th September, 

2026 (the “Statement‟) attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. This statement is the responsibility of the Company’s Management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on these 

financial statements based on our review. 

 

This statement is the responsibility of the Company’s Management and has been approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 

Compliance with Regulation 33 of the Listing Regulations .Our responsibility is to issue a 

report on these financial statements based on our review. 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statement is 

free of material misstatement. A review is limited primarily to inquiries of company personnel 

and analytical procedures applied to financial data and thus provide less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results prepared in 

accordance with applicable accounting standards i.e. Indian accounting Standards („Ind AS‟)  
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prescribed under s.133 of the Companies Act, 2013 read with relevant rules issued there under 

and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

 

For MITAL & ASSOCIATES 

Chartered Accountants  

Firm Reg.No.106456W 

 

 

  

Mukesh  Sharma 

PARTNER  

M No. 134020 

UDIN– 
26134020FIHHOG9909 

Date -  13.11.2026 

Place  - Mumbai

Mukesh 

Kumar 

Sharma

Digitally signed by Mukesh Kumar Sharma 

DN: c=IN, o=Personal, title=6111, 

pseudonym=5qv2gzodhl0x4if7rpwtek8s961

nyabj, 

2.5.4.20=a939f01a44d630c639064f439da8e

874433b4fc52baac57c2d06e7cf36aa5c97, 

postalCode=400101, st=Maharashtra, 

serialNumber=83fc7a7e7c7b567449762e0d

1e14227775b2fe08c57297b0251baa94c661

ab36, cn=Mukesh Kumar Sharma 

Date: 2026.11.13 17:51:28 +05'30'



EAST WEST FREIGHT CARRIERS LIMITED 

Statement of Standalone Unaudited Results for the Quarter and Half Year Ended September 30, 2026 

(Rs. In Lakhs’ 

Standalone 
Quarter Ended Half Year Ended Year Ended 

Particulars 30/09/2026 30/06/2026 30/09/ 2025 30/09/2026 30/09/2025 31/03/2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 |Revenue from Operations 4,657.16 4,069.47 5,098.28 8,726.63 10,444.69 18,172.69 

2 |Other Income (1.54) (0.39) 16.46 (1.93) 29.86 302.47 

3 |Total Revenue (1 + 2) 4,655.61 4,069.08 5,114.74 8,724.69 10,474.55 18,475.15 

4 |Expenses 

Cost of materials consumed 4,011.25 3,379.82 4,702.59 7,391.07 9,407.21 16,270.26 

Finance Cost 223.94 232.77 187.32 456.71 441.30 849.79 

Employee benefits expense 235.50 276.73 291.16 512.23 565.64 1,148.77 

Depreciation and amortisation expense 22.31 23.69 27.33 46.00 54.45 74.18 

Other expenses 152.63 151.28 160.67 303.91 323.27 711.88 

Total expenses 4,645.62 4,064.29 5,369.07 8,709.91 10,791.87 19,054.88 

5 |Profit/(Loss) Before Exceptional item 
and Tax (3-4) 9.99 4.79 (254.33) 14.78 (317.32) (579.73 

6 |Exceptional items 

7 |Profit/(Loss) Before Tax (5-6) 9.99 4.79 (254.33) 14.78 (317.32) (579.73) 

8 |Tax expense 

(1) Current Tax - - - - - - 

(2) Deferred Tax 2.00 5.00 (69.33) 7.00 (79.33) (128.59) 

(3) Prior period Tax 0.87 - 0.87 - 10,64 

9 |Profit / (Loss) from continuing 

operations (7-8) 7.13 (0.21) (185.00) 6.92 (237.99) (461.78 

10 ]|Non Controling Interest - - = # 

10] Profit / (Loss) from discontinuing - 7 : 

11]Tax expense of discontinuing operations = 

12 |Profit/(loss) from Discontinuing 

operations (after tax) . " « “ 

13 |Profit (Loss) for the period (9+12) 7.13 (0.21) (185.00) 6.92 (237.99) (461.78 

14 Other Comprehensive income; 

A (i) Items that will not be reclassified to 

profit or loss (0.04) 0.04 (45:15) (34.84) 

(ii) Income tax relating to items that will - 

not be reclassified to profit or loss - - - - 

B (i) Jtems that will be reclassified to profit 
or loss . - . # 

(ii) Income tax relating to items that will - 

be reclassified to profit or loss 

15] Total Comprehensive Income for the 

period (13+14) (Comprising profit/ 

(loss) and other Comprehensive Income 

for the period 7.09 (0.17) (185.00) 6.92 (253.14) (496.62 

16 |Earnings per equity share (for 

discontinued & continuing operations) of 

face value of Rs. 10 each 

(a) Basic 0.01 (0.00) (0.15) 0.01 (0.19) (0.36) 

(b) Diluted 0.01 (0.00) (0.15) 0.01 (0.19) (0.36) 



Notes: 

The above result were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on 13th November, 

2026. In terms of SEBI circular CIR/CFD/CMD/56/2016 dated 28th May, 2016, the Company declares that the statutory auditors have 

issued Limited Review Report with an unmodified opinion. 

The above result have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed 

under section 133 of the Companies Act 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listed 

Obligations and Disclosure Requirements ) Regulations, 2015 (as amended) 

In accordance with Regulation 33 of SEBI (Listing Obilgations and Disclosure requirements ) Regulations 2015, the above results of the 
Company are posted on Company's Website i.e www.ewfcpl.com and will also appear on stock exchange website ,where the equity 

shares of the Company are listed i.e www.bseindia.com and www.nseindia.com 

Previous period figures have been regrouped/reclassified as considered ncessary to facilitate comparison. 

Segment Reporting as defined in IND AS 108 "Operating Segments " and in opinion of management the Company is primarily engaged in 

the business of Freight Services, All other activity revolve around the main business and as such there is no separate reportable business 

For and on behalf of the Board of 

EAST WEST FREIGHT CARRIERS LIMITED 

Place : Mumbai 

Date : 13th November 2026 

(Mohammed Ajaz Shafi 

Managing Director 

DIN No. 00176360 



EAST WEST FREIGHT CARRIERS LIMITED 

(Rs. In Lakhs) 

Statement of Assets & Liabilities as at 30th September, 2026 

Standalone 

Particulars 
As At 30th 

September, 2026 

As At 3ist 

March, 2026 

Assets 
(1) Non-current assets 

(a) Property,plant and equipment 2,889.97 2,758.24 

(b) Right of Use 59.51 27.00 
(c) Capital work-in-progress 165.15 165.15 

(d) Investment Property 6.83 6.83 

(e) Goodwill on Consolidation 853.94 853.94 

(f) Financial assets 

(i)Investments 352.87 352.87 

(ii)Loans - - 

(iii)Other Financial Assets 31.01 31.01 

(iv)Deferred Tax assets = _ 
(v)Others non current assets 32.11 31.09 

Total non-current assets 4,391.39 4,226.13 

(2) Current assets 

(a) Inventories 

(a) Financial assets 
(i)Investments 0.13 0.09 

(i) Trade receivables 7,279.75 7,377.93 

(ii) Cash and cash equivalents 239.14 234.58 

(iii) Bank balances other than cash and cash 206.70 214.26 

(iv) Loans 25.07 20.07 

(v) Others 198.11 192.07 

(b) Current Tax assets 355.78 268.16 

(c ) Other Current Asset 1,514.29 1,554.07 

Total current assets 9,818.97 9,861.24 

Total assets 14,210.37 14,087.38 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 2,551.50 2,951.50 

(b) Other Equity 3,488.13 3,481.21 

Money received against share warrants s i 

6,039.63 6,032.71 

Non Controling Interest 

Liabilities 

(1) Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 3,132.18 2,775.19 

(ii) Lease liability 47.69 14.15 
(iii) Other 23.74 22.76 

(b)Provisions 82.85 82.85 

(c) Deferred tax liabilities (Net) 92.81 85.81 
(d) Non-current liabilities - - 
Total non-current liabilities 3,379.27 2,980.76 



(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liability 

(iii) Trade payables 
(iii)Other financial liabilities 

(b) Other current liabilities 
(c) Provisions 

(c) Current Tax liabilities 
Total current liabilities 

Total equity and liabilities 

Summary of significant accounting policies 

Notes to accounts 

3,990.14 4,150.70 
15.11 14.95 

517.15 707.99 
39.08 43.56 

207.95 134.66 
22.04 22.04 

4,791.47 5,073.91 

14,210.37 14,087.38 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

Place: Mumbai 

Date : 13th November 2026 

For and on behalf of the Board of 

EAST WEST FREIGHT CARRIERS LIMITED 



M/S EAST WEST FREIGHT CARRIERS LTD. 
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2026 

(Rs. In Lakhs) 

Particulars 30-Sep-2026| 30-Sep-2025 
Cash Flow from Operating Activities 

Net Profit before Tax 14.78 (317.32) 

Non cash adjustments to reconcile profit before tax to net cash flows 

Depreciation 46.00 54.45 

Provision for Gratuity = - 

Interest Income (6.43) (15.63) 

Dividend Income - - 

Interest Expenses 456.71 441.30 

Profit on Sale of Fixed Assets/Investment 0.20 (1.99) 

Operating Profit before Working Capital Changes 511.26 160.81 

Movements in working capital 

(Increase)/decrease in trade receivables 98.18 (172.22) 

(Increase)/decrease in other non current assets (1.02) 0.43 

(Increase)/decrease in other non current financial assets 0.00 0.33 

(Increase)/decrease in other current financial assets (6.04) 0.90 

(Increase)/decrease in other current assets 39.78 (16.98) 

Increase/(decrease) in trade payables (190.84) 1.08 

Increase/(decrease) in other non current liabilities - - 

Increase/(decrease) in other non current financial liabilities 0.98 (18.18) 

Increase/(decrease) in other current liabilities 73.29 (56.44) 

Increase/(decrease) in other current financial liabilities 29.21 (11.02) 

Cash Generated From Operation 554.80 (111.29) 

Direct taxes paid (net of refunds) (88.48) 251.30 

Cash from Operating Activities 466.32 140.01 

Cash Flow from Investing Activities 

Purchase of fixed Assets (210.43) - 

Proceeds from Sale of fixed Assets - 10.68 

(Increase)/decrease in Investment (0.04) 25.17 

(Increase)/decrease in intangible assets - - 

(Increase)/decrease in Right of use : - 11.40 

(Increase)/decrease in capital work in progress - Z 

Interest Received 6.43 15.63 

Dividend Received - - 

Proceeds/(Payment of Fixed Deposits) 7.56 41.00 

Current Loans given/ Repayment received (Net) (5.00) (0.20) 

Net Cash from Investing Activities (201.49) 103.68 
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Cash Flow from Financing Activities 

Proceeds/(Payment) of Long term Borrowings 356.99 322.01 

Proceeds/(Payment) of Short term Borrowings (160.56) (82.68) 

Interest Paid (456.71) (441.30) 

Precceeds from issue of share capital - - 

Share Warrant Application Money Received - - 

Cash received from securities premium - - 

Net Cash from Financing Activities (260.28) (201.97) 

Net Increase/(Decrease) in Cash & Cash Equivalents 4.55 41.73 

Cash & Cash Equivalents at Start of the year 234.58 274.62 

Cash & Cash Equivalents at close of the year 239.14 232.89 

Components of cash and bank balances 9/30/2026 9/30/2025 

Cash and cash equivalents 

Cash on hand 233.04 231.10 

Balance with scheduled banks : 

Current account 6.10 1.78 

Fixed deposit less than three months 

Total cash and cash equivalents 239.14 232.88 

Other bank balances 

Fixed deposit more than three months but less than twelve months 206.69 301.81 

Fixed deposit more than twelve months 

Total cash and bank balances 445.82 534.69 

NOTES: 

1 The Cash Flow statement has been prepared under the ‘Indirect method’ as set out in Indian Accounting Standard — 7 

on Cash Flow Statements. 

2 Previous year figures have been regrouped, wherever necessary, to conform to this year classification. 

For and on behalf of the Boar: 

EAST WEST FREIGHT CARRIERS L 

Place : Mumbai a Managing Director 
Date : 13th November 2026 DIN No. 00176360
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Independent Auditors Review Report on the Quarterly and Half Yearly Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulations 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended 
 

Review Report to 

Board of Directors of 

EAST WEST FREIGHT CARRIERS LIMITED 
 

We have reviewed the accompanying statement of unaudited consolidated financial results of 

EAST WEST FREIGHT CARRIERS LIMITED (the “Holding Company”) and its subsidiaries 
(the Holding Company and its subsidiaries together referred to as “the Group”) for the quarter 

ended 30th September, 2026 and year to date results for the period from 1st April, 2026 to 30th 

September, 2026 (the “Statement‟) attached herewith, being submitted by the company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. This statement is the responsibility of the Holding Company’s 

Management and has been approved by the Holding Company’s Board of Directors. Our 

responsibility is to issue a report on these financial statements based on our review. 

 

This statement, which is the responsibility of the Holding Company’s Management and has 

been approved by the Holding Company’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 

2013, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in Compliance with Regulation 33 of the Listing Regulations .Our 

responsibility is to issue a report on these financial statements based on our review. 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statement is 

free of material misstatement. A review is limited primarily to inquiries of company personnel 

and analytical procedures applied to financial data and thus provide less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 
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The Statement includes the results of the Parent & its subsidiary company M/s Unique Airfreight 

Express & Logistics Private Limited. 
 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited consolidated financial results prepared in 

accordance with applicable accounting standards i.e. Indian accounting Standards („Ind AS‟) 
prescribed under s.133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July 2016 including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 
 

Other Matters: 

 
We did not audit the financials results/information of its subsidiary (M/s Unique Airfreight Express 

& Logistics Private Limited) included in these Consolidated Financial Results, In respect of M/s 

Unique Airfreight Express & Logistics Private Limited whose separate audited financials 

results/information reflects total assets of Rs.1272.69 lakhs as at 30th September, 2026, total 

revenue of Rs. 708.21 lakhs and Rs. 1194.99 lakhs and Total net profit after tax of Rs. 44.51 lakhs 

and Rs. 74.21 lakhs for the quarter and period ended 30th September, 2026 respectively, and the 

net cash inflows/ (outflows) of Rs.58.66 Lakhs for the period ended 30th September, 2026  

 

These financial results have been audited by other auditors whose reports have been furnished to 

us by the management and our opinion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries and associate, is based solely on the reports of 

the other auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the matters mentioned above. 

 
 

For MITAL & ASSOCIATES 

Chartered Accountants  

Firm Reg.No.106456W 

 

 

  

CA Mukesh Sharma 

PARTNER  

M No. 134020 

UDIN– 
26134020CDHCSY5033 

Date -  13.11.2026 
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Kumar 

Sharma
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Date: 2026.11.13 17:52:18 +05'30'



EAST WEST FREIGHT CARRIERS LIMITED 

Statement of Consolidated Unaudited Results for the Quarter and Half Year Ended September 30, 

2026 
(Rs. In Lakhs) 

Consolidated 

Quarter Ended Half Year Ended Year Ended 

Particulars 30/09/2026 | 30/06/2026] 30/09/2025} 30/09/2026 | 30/09/2025} 31/03/2026 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1 |Revenue from Operations 5)365.37 4,556.25 5,516.80 9,921.62 11,172.51 20,162.67 

2 {Other Income (0.38) (0.26) 16.55 (0.64) 30.04 303.26 

3 |Total Revenue (1 + 2) 5,364.99 4,555.99 5,533.35 9,920.98 | 11,202.55 20,465.93 

4 |Expenses 

Cost of materials consumed 4,470.62 3,645.13 4,937.59 8,415.75 9,748.89 17,348.61 

Finance Cost 229.16 236.94 180.08 466.10 438.12 855.00 

Employee benefits expense 346.49 381.94 398.02 728.43 773.76 1,606.41 

Depreciation and amortisation 42.22 

expense 43.60 39.34 85.82 84.60 148.89 
Other expenses 202.39 201.89 205.58 404.28 410.14 960.19 

Total expenses 5,290.89 4,509.50 5,760.62 9,800.39 | 11,455.51 20,919.10 

5 |Profit/(Loss) Before Exceptional 

itemand Tax (3-4) 

74.11 46.49 (227.27) 120.60 (252.96) (453.16) 

Exceptional items - - 

7 |Profit/(Loss) Before Tax (5-6) 74.11 46.49 (227.27) 120.60 (252.96) (453.16) 

8 |Tax expense 

(1) Current Tax 15.00 10.00 9.00 25.00 17.00 32.00 

(2) Deferred Tax (7.27) 7.00 (70.83) (0.27) (79.33) (120.44) 

(3) Prior period Tax 14.74 - 14.74 - 9.96 

9 |Profit / (Loss) from continuing 

operations (7-8) 51.64 29.49 (165.45) 81.13 (190.63) (374.69) 

10 |Non Controling Interest 11.13 7.42 4.89 18.55 11.84 22,92 

10] Profit / (Loss) from discontinuing - . 

11]Tax expense of discontinuing - a - : : : 

12 |Profit/(loss) from Discontinuing - 

operations (after tax) 

13 |Profit (Loss) for the period (9+12) 
40.50 22.07 (170.34) 62.57 (202.47) (397.61) 

14]Other Comprehensive income; 

A (i) Items that will not be 

reclassified to profit or loss (0.04) 0.04 - (15.15) (30.23) 

(ii) Income tax relating to items - 

that will not be reclassified to profit or - - - - 

B (i) Items that will be reclassified to - 

profit or loss - - - - 

(ii) Income tax relating to items - 

that will be reclassified to profit or . . . . 

15 |Total Comprehensive Income for 

the period (13+14) (Comprising 

profit/ (loss) and other 

Comprehensive Income for the 
period 40.46 22.11 (170.34) 62.57 (217.62) _ (427.84) 

16 |Earnings per equity share (for 

discontinued & continuing 

operations) of face value of Rs. 10 

(a) Basic 0.03 0.02 (0.16) (0.31) 

(b) Diluted 0.03 0.02 (0.16) (0.31) 



Notes: 
The above result were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on 

13th November, 2026. In terms of SEBI circular CIR/CFD/CMD/56/2016 dated 28th May, 2016, the Company declares 

that the statutory auditors have issued Limited Review Report with an unmodified opinion. 

The above result have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 

(Ind AS), prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder and in terms 

of Regulation 33 of the SEBI (Listed Obligations and Disclosure Requirements ) Regulations, 2015 (as amended) 

In accordance with Regulation 33 of SEBI (Listing Obilgations and Disclosure requirements ) Regulations 2015, the 

above results of the Company are posted on Company's Website i.e www.ewfcpl.com and will also appear on stock 

exchange website ,where the equity shares of the Company are listed i.e www.bseindia.com and www.nseindia.com 

Previous period figures have been regrouped/reclassified as considered ncessary to facilitate comparison. 

Segment Reporting as defined in IND AS 108 "Operating Segments " and in opinion of management the Company is 

primarily engaged in the business of Freight Services, All other activity revolve around the main business and as such 
there is no separate reportable business segment. 

For and on behalf of the Board of 

EAST WEST FREIGHT CARRIERS LIMITED 

Place : Mumbai 

Date : 13th November 2026 



EAST WEST FREIGHT CARRIERS LIMITED 

(Rs. In Lakhs) 
Statement of Assets & Liabilities as at 30th September, 2026 

Consolidated 

Particulars 
As At 30th 

September, 2026 

As At 3ist 

March, 2026 

Assets 

(1) Non-current assets 

(a) Property,plant and equipment 3,095.09 2,995.68 

(b) Right of Use 63.95 33.87 

(c) Capital work-in-progress 165.15 165.15 

(d) Investment Property 6.83 6.83 

(e) Goodwill on Consolidation 852.08 852.08 

(f) Financial assets 

(i)Investments 52.87 52.87 
(ii)Loans i 

(iii)Other Financial Assets 31.01 31.01 

(iv)Deferred Tax assets < = 

(v)Others non current assets 82.151, 31.09 
Total non-current assets 4,299.09 4,168.58 

(2) Current assets 

(a) Inventories 

(a) Financial assets 

(i)Investments 0.13 0.09 
(i) Trade receivables 7,964.81 8,124.59 

(ii) Cash and cash equivalents 337.00 2/3:78 

(iii) Bank balances other than cash and cash equivalg 206.70 214.26 

(iv) Loans 25.07 20.07 

(v) Others 198.11 192.07 
(b) Current Tax assets 359.33 279.07 
(c ) Other Current Asset 1,789.45 1,791.05 
Total current assets 10,880.61 10,894.99 

Total assets 15,179.70 15,063.57 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 2,551.50 2,551.50 
(b) Other Equity 3,787.37 3,724.80 

Money received against share warrants - - 

Non Controling Interest 200.04 181.48 

6,538.91 6,457.78 

Non Controling Interest 

Liabilities 

(1) Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 3,212.44 2,878.06 

(ii) Lease liability 49.97 16.50 

(iii) Other 23.74 22.76 

(b)Provisions 92.95 92.95 
(c) Deferred tax liabilities (Net) 95.91 96.18 

(d) Non-current liabilities - - 

Total non-current liabilities 3,475.01 3,106.46 



(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease liability 

(iii) Trade payables 

(iii)Other financial liabilities 

(b) Other current liabilities 

(c) Provisions 

(c) Current Tax liabilities 

Total current liabilities 

Total equity and liabilities 

Summary of significant accounting policies 
Notes to accounts 

4,037.06 4,197.63 
16.89 19.43 

824.40 1,070.07 
39.08 43.56 

218,92 139.24 
29.41 29.41 

5,165.78 5,499.33 

15,179.70 15,063.57 

The accompanying notes are an integral part of the financial statements. 
As per our report of even date 

Place: Mumbai 

Date : 13th November 2026 

For and on behalf of the Board of 

EAST WEST FREIGHT CARRIERS LIMITED 

i 
(Mohammed Ajaz Shafi) : 

anaging Director 

DIN No. 00176360 



M/S EAST WEST FREIGHT CARRIERS LTD. 
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2026 

(Rs. In Lakhs) 

Particulars 30-Sep-2026 30-Sep-2025 
Cash Flow from Operating Activities 

Net Profit before Tax 120.60 (252.96) 

Non cash adjustments to reconcile profit before tax to net cash flows 

Depreciation 85.82 84.60 

Provision for Gratuity - - 

Interest Income (7.47) (15.63) 

Dividend Income - - 

Interest Expenses 466.10 438.12 

Profit on Sale of Fixed Assets/Investment 0.20 (1.99) 

Operating Profit before Working Capital Changes 665.25 252.14 

Movements in working capital 

(Increase)/decrease in trade receivables 161.59 (191.12) 

(Increase)/decrease in other non current assets (1.02) 0.43 

(Increase)/decrease in other non current financial assets 0.00 1.26 

(Increase)/decrease in other current financial assets (6.04) 0.90 

(Increase)/decrease in other current assets 1.60 (135.06) 

Increase/(decrease) in trade payables (247.48) 77.32 

Increase/(decrease) in other non current liabilities - - 

Increase/(decrease) in other non current financial liabilities 0.98 (18.18) 

Increase/(decrease) in other current liabilities 76.93 (117.00) 

Increase/(decrease) in other current financial liabilities 29.21 (11.02) 

Cash Generated From Operation 681.02 (140.33) 

Direct taxes paid (net of refunds) (120.00) 237.55 

Cash from Operating Activities 561.03 97.22 

Cash Flow from Investing Activities 

Purchase of fixed Assets (215.51) (30.53) 

Proceeds from Sale of fixed Assets - 10.68 

(Increase)/decrease in Investment (0.04) 25.17 

(Increase)/decrease in intangible assets - - 

(Increase)/decrease in Right of use - 62.73 

(Increase)/decrease in capital work in progress - - 

Interest Received 7.47 15.63 

Dividend Received - - 

Proceeds/(Payment of Fixed Deposits) 7.56 41.00 

Current Loans given/ Repayment received (Net) (5.00) (0.20) 

Net Cash from Investing Activities (205.52) 124.48 



Cash Flow from Financing Activities 

Proceeds/(Payment) of Long term Borrowings 334.38 317.03 

Proceeds/(Payment) of Short term Borrowings (160.56) (77.48) 

Interest Paid (466.10) (438.12) 

Precceeds from issue of share capital - - 

Share Warrant Application Money Received - - 

Cash received from securities premium - 2 

Net Cash from Financing Activities (292.28) (198.57) 

Net Increase/(Decrease) in Cash & Cash Equivalents 63.22 23.14 

Cash & Cash Equivalents at Start of the year 273.78 304.84 

Cash & Cash Equivalents at close of the year 337.00 244.52 

Components of cash and bank balances 9/30/2026 9/30/2025 
Cash and cash equivalents 

Cash on hand 234.26 231.65 

Balance with scheduled banks : 

Current account 102.74 12.88 

Fixed deposit less than three months 

Total cash and cash equivalents 337.00 244.53 

Other bank balances 

Fixed deposit more than three months but less than twelve months 206.69 301.81 

Fixed deposit more than twelve months 

Total cash and bank balances 543.69 546.34 

NOTES: 

1 The Cash Flow statement has been prepared under the ‘Indirect method’ as set out in Indian Accounting Standard — 7 on Cash 

Flow Statements. 

2 Previous year figures have been regrouped, wherever necessary, to conform to this year classification. 

For and on behalf of the Board of 

EAST WEST FREIGHT CARRIERS LTI 

t 

Place : Mumbai 

Date : 13th November 2026 


