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BharatRohan 
Date: 13/11/2026 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 
Mumbai- 400001 

Scrip Code: 544535 

Sub: Outcome of Board Meeting held on Friday, 13 November, 2026 

Pursuant to Regulations 30 (read with Part A, Para A of Schedule IIT) and Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

('SEBI Listing Regulations') read with the relevant circulars issued by SEBI ('SEBI Circular'), we 

hereby inform that the Board of Directors('Board') of the Company at its Meeting held today i.e. 13% 

November, 2026 inter-alia have considered and approved the following 

1. To consider, approve and take on record the Unaudited Financial Results (Standalone and 

Consolidated) along with the Limited review report for the half year ended 30% September 2026 

as recommended by the Audit Committee of the Company. 

2. To review and approve Investment in Unlisted Private entity i.e BharatRohan Defence 

Private Limited (Company under Incorporation). The disclosures as required under Regulation 

30 of SEBI Listing Regulations read with SEBI Master Circular dated November 11, 2024, and 

SEBI Circular dated December 31, 2024, are given in “Annexure A”. 

3. Statement of Deviation(s) and Variation(s), if any 

The said meeting commenced at 05:50 PM IST and concluded at 06:41 PM IST 

Kindly take the same on your record, 

Thanking You. 
For BharatRohan Airborne Innovations Limited 

AAKANSHA  2astiereiey 
SINGH oate 2026113195200 

Aakansha Singh 

Company Secretary & Compliance Officer 

Membership No: A57105 

Encl: As Above 

BharatRohan Airborne Innovations Limited 
(Formerly Known as BharatRohan Airborne Innovations Private Limited) 

Registered Address: Fourth Floor B-117, DDA Sheds, Okhla Industrial Area Phase-1, New Delhi-110020 
Corporate Office: 301, Tower 4 DLF Corporate Greens Sector 74A Gurgaon 122004 

Phone: +91-9205991783| Email: aman@bharatrohan.in | Website: www.bharatrohan.in



Keyur Shah & Associates 
CHARTERED ACCOUNTANTS 

CA Keyur Shah 
FCA, B.Com, ISA, 

FAFD Certified 

Auditor's Limited Review Report on Unaudited Standalone Financi
al Results of Bharatrohan 

Airborne Innovations Limited, for the Half Year Ended September 30,
 2026 pursuant to 

Regulation 33 of Securities and Exchange Board of India (Listing Oblig
ations and Disclosure 

Requirements) Regulations, 2015. 

To, 

The Board of Directors of, 

Bharatrohan Airborne Innovations Limited 

We have reviewed the accompanying the statement of Unaudited Standalone Financial Results of 

Bharatrohan Airborne Innovations Limited for the half year ended September 30, 
2026. The 

Financial Statement is the responsibility of the Company’s Management and has been approv
ed 

by the Board of Directors. Our responsibility is to issue a report on this financial statement bas
ed 

on the review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 

“Review of Interim Financial Information performed by the independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primary to inquire of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that cause
s 

us to believe that the accompanying statement of Unaudited Standalone Financial Results 

prepared in accordance with applicable standards and other recognized accounting practices and 

policies has not disclosed the information require to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 
in 

which it is to be disclosed, or that it contains any material misstatement. 

For, Keyur Shah & Associates 

Chartered Accountants 

F.R.No. 333288W 

S.R. Dot 
Shobhit Rajul Dave 

Partner 

M. No. 174758 . Date: - 13" November, 2026 

UDIN: -26174758MDPRUC6529 Place: - Ahmedabad 

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle,
 Ambawadi, Ahmedabad-380006. Gujarat, INDIA. 

Ph. : 491 79 48999595, M. : +91 99984 30684 Website : www.keyurshahca.com 

E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail
.com 
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BHARATROHAN AIRBORNE INNOVATIONS LIMITED (Formerly Known as BharatRohan Airborne Innovations Private Limited) Fourth Floor, B-117, DDA Sheds, Okhla Industrial Area, Phase-1, New Delhi -110020 
CIN:L74999DL2016PLC301564 

Unaudited Standalone Financial Results for the half year ended September 30, 2026 

(INR in lakhs, unless otherwise stated) = 
Half Year ended 

Year ended 
St No. Farticulars 30th September, 2026 31t March, 2026 _30th September, 2025 315t March, 2026 Un-Audited Un-Audited Un-Audited Audited 

I Revenue From Operations 
Net Sales or Revenue from Operations 4,234.49 5,248.62 3,292.44 8,541.07 

Il Other Income 
6.89 37.67 2.82 40.49 

Il Total Income (1+11) 
4,241.38 5,286.29 3,295.26 8,581.56 

IV Expenses 
Cost of Material Consumed 

- - 7.37 - 
Purchase of Traded Goods 

2,898.37 6,796.40 2,341.36 9,137.76 
Changes in Inventories 

78.77 (3,038.04) 122.21 (2,915.83) 
Employee Benefit Expense 

256.79 209.70 150.24 359.94 
Finance Costs 

24.10 45.69 15.67 61.35 
Depreciation and Amortisation Expense 

105.88 75.20 28.12 103.31 
Other Expenses 

259.52 353.77 154.50 508.27 
Total Expenses (IV) 

3,623.43 4,442.72 2,819.46 7,254.81 
V  Profit/(Loss) Before Exceptional ltems and Tax (llI-1v) 617.95 843.57 475.80 1,326.75 
VI Exceptional & Prior Period Items 

- (7.37) - - 
Vil Profit Before Tax (v-vi) 

617.95 850.94 475.80 1,326.75 
VIl Tax Expense: 

Current Tax 
175.18 234,57 - 234.57 

Deferred Tax 
27.41 20.24 12.35 32.59 

Total Tax Expense (VIlI) 
202.59 254.81 12.35 267.16 

X (l:;:fi‘:lfll)uss) for the period from Continuing Operations 415.36 596.13 463.45 1,059.59 X Profit/(Loss) from Discontinued Operations Before Tax - - N = 
Xl Tax Expenses of Discontinued Operations 

- - - - 
Xil Profit/(Loss) from Discontinued Operations (After Tax) i j R ~ 

(X-X1) 
Xl Net Profit / (Loss) for the period (1X-x1) 415.36 596.13 463.45 1,059.59 
XIV  Details of Earning Per Share 

Basic/Diluted Earnings per share (not annualised for 208 297 314 6.11 
half year ended) 

[1] The above Unaudited Standalone Financial Results are prepared in accordance with the recognition and measurement principles laid down in Accounting Standards 25 on Interim 
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2021 (as amended) and other recognised 
accounting practices and policies, as applicable and disclosure requirements of Regulation 33 of the SEBI (LODR) Regulations, 2015 (as amended). [2] The above Unaudited financial results of Bharatrohan Airborne Innovations Limited (the Company) for the half year ended 30th September, 2026 were reviewed and 
recommended by the audit committee and approved by the Board of Directors, at their respective meeting held on 13th November, 2026. Mr. Amandeep Panwar, Managing Director 
of the company is authorised by the board of the directors to sign the Financial Result. 
[3] Previous Year's /period's figures have been regrouped/rearranged/ restated/adjusted/rectified/recasted wherever considered necessary. [4] In accordance with regulation 33 of SEBI(LODR) Regulation 2015, the above results have been Subjected to Limited reviewed by the Statutory Auditors of the Company. [5] The Figure for the half year ended 31st March, 2026 are balancing figures between the audited figures in respect of full financial year and the unaudited figures up to six months 
ended on 30th September, 2025, 

[6] Company is engaged in an emerging business model, distinguishing itself as an agritech and agri value chain solutions provider and leverage drone/UAV based platforms, with a 
main foc Hyperspectral Imaging (HS1) technology. Company to offer a comprehensive suite of services and products that address critical challenges across the agricultural value 
chain, which includes, advisory on the crop production and guidance on the Integrated Crop Management Practices which enables the sale of Agricultural Output and Agricultural 
Input products. company are a vertically integrated Agri-tech company focused on enabling farmers to grow profitably using Decision Support System (DSS) based on Hyperspectral 
Imaging and other imaging technologies. 



BHARATROHAN AIRBORNE INNOVATIONS LIMITED (Formerly Known as BharatRohan Airborne Innovations Private Limited) Fourth Floor, B-117, DDA Sheds, Okhla Industrial Area, Phase-1, New Delhi -110020 
CIN:L74999DL2016PLC301564 Unaudited Standalone Financial Results for the half year ended September 30, 2026 (7] The Proceeds from the IPO_Net off Issue related expenses is Rs. 3,979.29 Lakhs, The Object for the are as follows: 

Planned As per . " . Utilisation till the date Pending to be Utilised 

Sr. No. 
Particulars 

Prosp::::ss )(Rs. In (Rs. In Lakhs) (Rs. In Lakhs) a__Funding of Capital Expenditure requirements for purchase of new Equipment by 1,420.62 470.98 949.64 
b Purchase of Commercial Vehicle 

229.19 89.17 140,02 
¢__ Funding Working Capital Requirement of our Company 

1,668.00 1,668.00 - 
d__General Corporate Purpose 

661.48 661.48 - Total 
3,979.29 2,889.63 1,089.66 

[8] The status of investor's complaints during period ended on 30th September, 2026 as under:- Complaints pending at the beginning of the period 

Nil 
Complaints received during the period 

Nil 
Complaints disposed of during the period 

Nil 
Complaints unresolved at the end of the period 

Nil 

Amandeep Panwar Place:- Delhi 
Managing Director Date:- 13th November, 2026 
DIN : 07483508



BHARATROHAN AIRBORNE INNOVATIONS LIMITED (Formerly Known as BharatRohan Airborne Innovations Private Limited) Fourth Floor, B-117, DDA Sheds, Okhla Industrial Area, Phase-1, New Delhi -110020 
CIN:L74999DL2016PLC301564 

Unaudited Standalone Balance Sheet as at 30th September, 2026 

(INR in lakhs, unless otherwise stated) 
As At As At Particulars 

30th September, 2026 31st March, 2026 
Un-Audited Audited I EQUITY AND LIABILITIES 

1 Shareholders’ funds 
a Share Capital 

1,992.30 1,992.30 b Reserves and Surplus 
7,190.80 6,775.44 2 Non-current liabilities 

a Long-Term Borrowings 
27.01 31.08 b Other Non-Current Liability 

126.58 102.86 ¢ Long-Term Provisions 
49.29 36.92 3 Current liabilities 

a Short-Term Borrowings 
418.20 362.76 b Trade Payables 

i) Total outstanding dues of micro enterprises and small 63.52 20.60 ii) Total outstanding dues of creditors other than micro 
enterprises and small enterprises. 

76.30 93.16 ¢ Other Current Liabilities 
173.91 303.55 d Short-Term Provisions 
174.22 73.23 Total 

10,292.13 9,791.90 

Il ASSETS 

1 Non-Current Assets 
a Property, Plant and Equipment and Intangible Assets 

i) Property, Plant and Equipment 
887.57 508.04 i) Intangible Assets 
180.03 93.54 iii) Intangible Assets Under Development 
260.09 177.95 iv) Capital Work in Progress 

- 91.40 b Non-Current Investments 
0.09 0.09 ¢ Deferred tax assets (net) 

19.85 47.25 ¢ Long-Term Loans and Advances and Other Non-Current Assets 26.00 11.18 2 Current Assets 
a Inventories 

4,330.27 4,409.04 b Trade Receivables 
2,706.71 2,473.30 ¢ Cash and Cash Equivalents 
488.05 1,292.22 d Short-Term Loans and Advances 

1,376.98 661.25 e Other Current Assets 
16.50 26.64 Total 

10,292.13 9,791.90 

Amandeep Panwar 

Managing Director 

DIN : 07483508 

Place:- Delhi 

Date:- 13th November, 2026 



BHARATROHAN AIRBORNE INNOVATIONS LIMITED 
(Formerly Known as BharatRohan Airb orne Innovations Private Limited) Fourth Floor, B-117, DDA Sheds, Okhla Industrial Area, Phase-1, New Delhi -110020 

CIN:L74999DL2016PLC301564 
Unaudited Standalone Cash Flow Statement for the Half Year Ended 30th September, 2026 

(INR in lakhs, unless otherwise stated) 
Half Year Ended Half Year Ended Particulars 

30th September, 2026  30th September, 2025 
Un-Audited Un-Audited A Cash flows from operating activities 

Profit before tax 
617.95 475.80 Adjustment for: 

Depreciation and amortisation expense 
105.88 28.12 Lease equalisation adjustment 
(2.58) 9.37 Interest income 
(4.32) (2.81) Gratuity Expense 
15.16 10.34 Finance costs 
24.10 15.67 Operating profit before working capital changes 

756.20 536.49 
Adjustments in working capital changes 
(Increase)/decrease in inventory 

78.77 122.21 (Increase)/decrease in trade receivables 
(233.42) (1,330.64) (Increase)/decrease in loans and advances 
(715.73) (841.65) (Increase)/decrease in other current assets 
10.14 2.86 Increase/(decrease) in trade payables 
26.06 93.52 Increase/(decrease) in long term provisions 

- (1.56) Increase/(decrease) in short term provisions 
4.50 (2.51) (Increase) /decrease in long-term loans and advances 

(14.83) (0.85) Increase/(decrease) in Other current liabilities 
(129.62) 69.56 Increase/(decrease) in Other non current liabilities 
23.72 38.57 Cash flow (used in)/from operating activities 

(194.20) (1,314.01) Taxes paid (net) 
(78.91) (94.92) Net cash flow (used in)/from operating activities (A) 

(273.11) (1,408.93) 
Cash flows from investing activities 
Purchases of property, plant and equipment 

(466.25) (86.06) 
Expenses incurred on development of intangible assets and purchase of intangible assets 

(187.78) (44.86) (Increase)/decrease in Long term investment 
- - Investment in capital work in progress 

91.40 (44.92) Interest Received 
4.31 2.81 Net cash flow (used in) investing activities (B) 

(558.32) (173.03) 



BHARATROHAN AIRBORNE INNOVATIONS LIMITED 

(Formerly Known as BharatRohan Airborne Innovations Private Limited) 
Fourth Floor, B-117, DDA Sheds, Okhla Industrial Area, Phase-1, New Delhi -110020 

CIN:L74999DL2016PLC301564 
Unaudited Standalone Cash Flow Statement for the Half Year Ended 30th September, 2026 

(INR in lakhs, unless otherwise stated) 

Half Year Ended Half Year Ended 
Particulars 30th September, 2026 30th September, 2025 

Un-Audited Un-Audited 
C Cash flows from financing activities 

Proceeds / (Repayment) of long-term borrowings (4.07) 28.88 
(Repayments of)/ Proceeds from short-term borrowings (net) 55.43 224.69 
Interest paid (24.10) (15.67) 
Proceed from Issue of Share capital (Including security premium) - 3,971.76 
Net cash flow from/(used in) financing activities (C) 27.26 4,209.66 

Net (decrease) in cash and cash equivalents (A+B+C) (804.17) 2,627.71 
Cash and cash equivalents at the beginning of the year 1,292.22 628.55 
Cash and cash equivalents at the end of the year 488.05 3,256.26 

Notes: 

1 Components of cash and cash equivalents 

Cash on hand 

-in Indian Currency 0.12 9.94 
Balance with banks 

In current accounts 14.98 3094.15 
In Sweep Deposits - 152.18 
Fixed Deposits with banks (tenure is 12 months or less) 472.95 - 

Total 488.05 3,256.26 
2 Cash Flow Statement has been prepared using the indirect method in accordance with Accounting Standard AS 3-"Cash Flow 

Statement" notified under Section 133 of the Companies Act, 2013. 

Place:- Delhi 

Date:- 13th November, 2026 

For BharatRohan Airborne 

Amandéep Panwar 

Managing Director 

DIN : 07483508 



@ Keyur Shah & Associates 
CHARTERED ACCOUNTANTS 

CA Keyur Shah 
FCA, B.Com, ISA, 

FAFD Certified 

Auditor’s Limited Review Report on Unaudite
d Consolidated Financial Results of Bharatro

han Airborne 

Innovations Limited, for the Half Year End
ed September 30, 2026 pursuant to Regul

ation 33 of 

Securities and Exchange Board of India (Listing
 Obligations and Disclosure Requirements) Reg

ulations, 

2015. 

To, 

The Board of Directors of, 

Bharatrohan Airborne Innovations Limited 

We have reviewed the accompanying Statement
 of Unaudited Consolidated Financial Results of 

Bharatrohan Airborne Innovations Limited (“the
 Parent”) and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group”), fo
r the half year ended September 30, 2026 (“the 

Statement”), being submitted by the Parent pursuant
 to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements)
 Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Parent
’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with t
he recognition and measurement principles 

laid down in Accounting Standard 25 “Interim Financial Rep
orting” (“AS 25”), prescribed under Section 

133 of the Companies Act, 2013, and other accountin
g principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement b
ased on our review. 

We conducted our review of the Statement in accordance 
with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information P
erformed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of perso
ns responsible for financial and accounting 

matters, and applying analytical and other review procedures
. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditi
ng and consequently does not enable us to 

obtain assurance that we would become aware of all sig
nificant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. We
 also performed procedures in accordance 

with the circular issued by the SEBI under Regulation 33 (8) o
f the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent a
pplicable. 

The Statement includes the results of the following entiti
es: 

1. BharatRohan Airborne Innovations Limited (“Parent”) 

2. GroeiGids B.V. (“Subsidiary”) 

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambaw
adi, Ahmedabad-380006. Gujarat, INDIA. 

Ph. : +91 79 48999595, M. : +91 99984 30684 * Website : www.keyurshahca.com 

E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail.com 
‘ 



Based on our review conducted and procedures performed as stated in above and based on the 

statement provided by the Management related to parent & subsidiary, nothi
ng has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accor
dance with the 

recognition and measurement principles laid down in the aforesaid Accounting Standard and
 other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it conta
ins any 

material misstatement. 

We did not review the interim financial statements / financial information / financial results of Subsidiary 

i.e. “Groeigids B.V.” (“Subsidiary”) (based in Netherlands) included in the Unaudited Consolidated 

Financial Results, whose interim financial statements / financial information / financial results reflect 

total revenues is NIL, total net profit/(loss) after tax of Rs.(0.55) Lakhs and net cash flow of Rs.(0.54) Lakhs 

for the half year ended September 30, 2026, respectively, as considered in the Unaudited Consolidated 

Financial Results, whose interim financial statements / financial information/ financial results have not 

been reviewed by us. These interim financial statements / financial information / financial results have 

been provided by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiary is based solely on the reports of the 

Management and the procedures performed by us as stated in above. Being located outside India, the 

interim financial results/ financial information have been prepared in accordance with the accounting 

principles generally accepted in their respective countries. The Parent Company's management has 

converted the financial results/ financial information of such subsidiaries located outside India from 

accounting principles generally accepted in their respective countries to accounting principles generally 

accepted in India. We have reviewed these conversion adjustments made by the Parent Company's 

Management. Our conclusion on the Statement, in so far as it relates to the financial results/ financial 

information of such subsidiaries located outside India is based on the review report of other auditors and 

the conversion adjustments prepared by the Holding Company's Management and reviewed by us. 

Our conclusion on the statement is not modified in respect of the above matters. 

For, Keyur Shah & Associates 

Chartered Accountants 

F.R.No. 333288W 

S,R. Dovrt 

Shobhit Rajul Dave 

Partner 

M No.174758 Date: 13" November, 2026 

UDIN: -26174758VFJPTS8108 Place: Ahmedabad 



BHARATROHAN AIRBORNE INNOVATIONS LIMITED 

(Formerly Known as BharatRohan Airborne Innovations Private Limited) 

Fourth Floor, B-117, DDA Sheds, Okhla Industrial Area, Phase-1, New Delhi -110020 

CIN:L74999DL2016PLC301564 

Unaudited Consolidated Balance Sheet as at 30th September, 2026 

(Amount in Lakhs) 

Figures As At Figures As At 

Particulars 30th Sept, 2026 31st March, 2026 

Un-Audited Audited 
1 EQUITY AND LIABILITIES 

1  Shareholders’ funds 

a Share Capital 1,992.30 1,992.30 
b Reserves and Surplus 7,167.72 6,752.90 

2 Non-current liabilities 

a Long-Term Borrowings 27.01 31.08 

b Other Non-Current Liability 126.58 102.86 

¢ Long-Term Provisions 49.29 36.92 

3 Current liabilities 

a Short-Term Borrowings 418.20 362.76 
b Trade Payables:- 

i) Total outstanding dues of micro enterprises and small enterprises 63.52 20.60 
i) Total outstanding dues of creditors other than micro enterprises and 76.30 93.16 

¢ Other Current Liabilities 177.14 306.80 
d Short-Term Provisions 178.76 77.78 

Total 10,276.82 9,777.16 
ASSETS 

1 Non-Current Assets 

a Property, Plant and Equipment and Intangible Assets 

i) Property, Plant and Equipment 887.57 508.04 
ii) Intangible Assets 180.03 93.54 
iii) Intangible Assets Under Development 266.05 183.91 
iv) Capital Work in Progress 0.00 91.40 

b Deferred tax assets (net) 19.84 47.25 
¢ Long-Term Loans and Advances and Other Non-Current Assets 26.22 11.39 

2 Current Assets 

a Inventories 4,330.27 4,409.04 
b Trade Receivables 2,706.71 2,473.31 
¢ Cash and Cash Equivalents 491.71 1,296.43 
d Short-Term Loans and Advances 1,351.91 636.21 
e Other Current Assets 16.51 26.64 

Total [ 10,276.82 9,777.12= 

Amandeep Panwar 
Place:- New Delhi Managing Director 
Date:- 13th November, 2026 DIN : 07483508 



BHARATROHAN AIRBORNE INNOVATIONS LIMITED 
(Formerly Known as BharatRohan Alrborne Innovations Private Limited) 

Fourth Floor, B-117, DDA Sheds, Okhla Industrial Area, Phase-1, New Delhi -110020 
CIN:L74999DL2016PLC301564 

Unaudited Consolidated Financial Results for the half year ended September 30, 2026 
(INR in lakhs, unless otherwise stated) Se 
Half Year ended Yearended | No Peticolars 30th Sept, 2026 31stMarch, 2026 | 30th Sept, 2025 | 31st March, 2026 - Un-Audited Un-Audited Un-Audited Audited 1 [Revenue From Operations 

Net sales or Revenue from Operations 4,234.49 5,248.63 3,292.44 8,541.07 1l |Other Income 6.91 37.70 285 40.55 1l |Total Income (1+11) 
4,241.40 5,286.33 3,295.29 8,581.62 IV |Expenses 

Cost of Material Consumed - - 7.37 - Purchase of traded goods 2,898.37 6,796.40 2,341.36 9,137.76 Changes in inventories 
78.76 (3,038.04) 12221 (2,915.83) Employee benefits expense 256.79 209.70 150.24 359.94 Finance costs 
24.10 45.68 15.67 6135 Depreciation and amortisation expense 105.88 75.19 28.12 103.31 Other expenses 260.09 365.11 156.89 522.00 Total expenses (IV) 3,623.99 4,454.04 2,821.86 7,268.53 V |Profit/(loss) before exceptional items and tax (mn-iv) 617.41 832.29 473.43 1,313.09 Vi |Exceptional items & Prior Period - (7.37) = - Vii|Profit before tax (V- Vi) 

617.41 839.66 473.43 1,313.09 
Vill| Tax Expense 

Current tax 
175.18 234.57 - 234.57 Deferred tax 
27.41 20.24 12.35 32.59 Total Tax Expense (Vill) 

202.59 254.81 12.35 267.16 IX | Profit (Loss) for the period from continuing operations (VII-Vill) 414.82 584.85 461,08 1,045.93 X |Profit/{loss) from discontinued operations before tax - - - - Xl | Tax expenses of discontinued operations - - - - Xll|Profit/(Loss) from Discontinued operations (after tax) (X-x1) - - - - Xill| Net Profit / (Loss) for the period (1x-X1) 414.82 584.85 461.08 1,045.93 Less : Share of Minority Interest - - - - XIV|Net Profit / (Loss) for the period 
414.82 584.85 461.08 1,045.93 XV|Detalls of Earning Per Share 

Basic/Diluted Earnings per share : (In INR) 2.08 2.90 313 6.03 Earnings per share (not annualised for half year ended) 

Notes for Financial Results 
Notes: 
[1] The above Unaudited Consolidated Financial Results are prepared in accordance with the recognition and measurement principles laid down in Accounting Standards 25 on Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2021 (as| amended) and other recognised accounting practices and policies, as applicable and disclosure requirements of Regulation 33 of the SEBI (LODR) Regulations, 2015 (as amended). 
[2] Previous Vear's /period's figures have been regrouped/rearranged/ restated/adjusted)rectified/recasted wherever considered necessary. [3] The Figure for the half year ended 31st March, 2026 are balancing figures between the audited figures in respect of full financial year and the unaudited figures up to six months ended on 30th September, 2025. 
[4] In accordance with regulation 33 of SEBI(LODR) Regulation 2015, the above results have been Subjected to Limited reviewed by the Statutory Auditors of the! Company. 
(5] Company is engaged in an emerging business model, distinguishing itself as an agritech and agri value chain solutions provider and leverage drone/UAV based| platforms, with a main focus on Hyperspectral Imaging (HSI) technology. Company to offer a comprehensive suite of services and products that address critical challenges across the agricultural value chain, which includes, advisory on the crop production and guidance on the Integrated Crop Management Practices which! enables the sale of Agricultural Output and Agricultural Input products. company are a vertically integrated Agri-tech company focused on enabling farmers to grow| profitably using Decision Support System (DSS) based on Hyperspectral Imaging and other imaging technologies. 
[6] The Company has a wholly owned Foreign Subsidiary. GroeiGids B.V. (w.e.f 10th October 2024), which is based in netherlands. 7] The Proceeds from the IPO_Net off Issue related expenses is RS.3979.29 Lakhs. The Object for the are as follows: Sr. 

Planned As per Pending to be No Particulars Prospectus (Rs. In :::2’&':":",'_': :::) Utilised (Rs. In . 
Lakhs) : Lakhs) a |Funding of Capital Expenditure requirements for purchase of new Equipment by our Company; 1,420.62 470.98 949.64 b |Purchase of Commercial Vehicle 

2320.19 89.17 140.02 < |Funding Working Capltal Requirement of our Company 
1,668.00 1,668.00 & d |General Corporate Purpose 
661.48 661.48 - Total 

3,979.29 2,889.63 1,089.66 
(8] The status of investor's complaints during period ended on 30th September, 2026 as under:- Complaints pending at the beginning of the period 

Complaints received during the period 
Complaints disposed of during the period 
Complaints unresolved at the end of the period 1 ORNE Ay, 

For BhafatRohan Alrborne 

f3 

S\ Amaffdeep Panwar o Place:- New Delhi 
Managing Director YA Date:- 13th November, 2026 
DIN : 07483508 



BHARATROHAN AIRBORNE INNOVATIONS LIMITED 
(Formerly Known as BharatRohan Airborne Innovations Private Limited) 

Fourth Floor, B-117, DDA Sheds, Okhla Industrial Area, Phase-1, New Delhi -110020 
CIN:L74999DL2016PLC301564 

Unaudited Consolidated Cash Flow Statement for the Half Year Ended 30th September, 2026 

(Amount in Lakhs) 

Statement" notified under Section 133 of the Companies Act, 2013. 

Place:- New Delhi 
Date:- 13th November, 2026 

Amandeep Panwar 
Managing Director 
DIN : 07483508 

Figures for the half Year[ Figures for the half Year, 
. 

ended ended Particulars 30th Sept, 2026 30th Sept, 2025 
Un-Audited Un-Audited A |Cash flows from operating activities 

Profit before tax 
617.41 473.43 Adjustment for: 

Depreciation and amortisation expense 105.88 28.12 Gratuity Expense 
15.16 10.34 Lease equalisation adjustment 
(2.58) 9.37 Interest income 
(4.33) (2.81) Finance costs 
24.10 15.67 Operating profit before working capital changes 755.64 534.12 Adjustments in working capital changes 

(Increase)/decrease in inventory 
78.77 122.21 (Increase)/decrease in trade receivables (233.40) (1,330.65) (Increase)/decrease in loans and advances (715.70) (822.17) (Increase)/decrease in other current assets 10.13 2.87 Increase/(decrease) in trade payables 
26.06 93.52 Increase/(decrease) in long term provisions - (1.56) Increase/(decrease) in short term provisions 
4.48 (6.39) (Increase) /decrease in long-term loans and advances (14.83) (0.84) Increase/(decrease) in Other current liabilities (129.66) 69.66 Increase/(decrease) in Other non current liabilities 23.72 38.57 Cash flow (used in)/from operating activities (194.79) (1,300.68) Taxes paid (net) 

(78.91) (94.92) Net cash flow (used in)/from operating activities (A) (273.70) (1,395.59) B |Cash flows from investing activities 
Purchases of property, plant and equipment 

(466.25) (86.06) Expenses incurred on development of intangible assets and purchase of 
intangible assets 

(187.78) (44.86) Investment in capital work in progress 
91.40 (44.92) Interest received 
4.33 2.81 Net cash flow (used in) investing activities (B) (558.30) (173.03) C [Cash flows from financing activities 

(Repayment) of long-term borrowings 
(4.07) 30.24 (Repayments of)/ Proceeds from short-term borrowings (net) 55.44 224.69 Interest paid 

(24.10) (15.67) Proceed from Issue of Share capital (Including security premium) - 3,971.75 Net cash flow from/(used in) financing activities (C) 27.27 4,211.01 Net (decrease) in cash and cash equivalents (A+B+C) (804.73) 2,642.39 Effect of Exchange rate Changes in Cash and Cash Equivalents 0.01 (0.57) Cash and cash equivalents at the beginning of the year 1,296.43 628.64 Cash and cash equivalents at the end of the year 491.71 3,270.46 Components of cash and cash equivalents (refer note 13) 
Cash on hand 

- in Foreign Currency 
3.66 14.19 -in Indian Currency 
0.12 9.94 Balance with banks 

In current accounts 
14.98 3,094.15 In Sweep Deposits 

- 152.18 Fixed Deposits with banks (tenure is 12 months of less) 472.95 - Total 
491.71 3,270.46 Notes: 

1 Cash Flow Statement has been prepared using the indirect method in accordance with Accounting Standard AS 3-"Cash Flow 

—_— 



CIN: L74999DL2016PLC301564 GSTIN: 07AAGCB7761G1Z) 

(% N 
BharatRohan 

ANNEXURE A 

S.No Particulars Details 

1 Name of the entity, date & country of | Name of Entity: ‘“BharatRohan Defence 

incorporation, etc Private Limited.” or such other name as may be 

approved by the relevant authority(ies). 
Date of Incorporation: Not Applicable* 

Country of Incorporation: India 

* Proposed to be incorporated 
2 Name of holding company of the The Listed entity will be holding 15% of stake 

incorporated company and relation in the proposed to be listed entity 

with the listed entity 

3 Industry to which the entity being Defence sector 

incorporated belongs 

4 Brief background about the entity The proposed company will carry on the 
incorporated in terms of products/line | business of research, design, development, 

of business manufacturing, assembly, testing, integration, 

sale and supply of unmanned aerial vehicles 
(UAVs), drones and allied systems, including 

defence-grade drones and related technologies, 

for defence, security, surveillance, 

reconnaissance and other strategic 
applications, subject to applicable laws, 

licences and regulatory approvals 

5 Brief details of any governmental or Not Applicable 

regulatory approvals required for the 
incorporation 

6 Nature of consideration-whether cash | The proposed initial capital will be in the form 

consideration or share swap and details | of cash. 
of the same 

7 Cost of subscription/price at which the | Not Applicable 

shares are subscribed 

8 Percentage of shareholding/control by | 15% of the share capital of the Proposed to be 

the listed entity and/or number of 
shares allotted 

Incorporated company would be held by the 
Listed entity 

BharatRohan Airborne Innovations Limited 

AAKANSHA 
SINGH +05'30' 

(Formerly Known as BharatRohan Airborne Innovations Private Limited) 
Registered Address: Fourth Floor B-117, DDA Sheds, Okhla Industrial Area Phase-1, New Delhi-110020 

Corporate Office: 301, Tower 4 DLF Corporate Greens Sector 74A Gurgaon 122004 
Phone: +91-9205991783| Email: aman@bharatrohan.in | Website: www.bharatrohan.in 

Digitally signed by 
AAKANSHA SINGH 

Date:2026.11.13 19:52:36



Keyur Shah & Associates 
CHARTERED ACCOUNTANTS 

CA Keyur Shah 
FCA, B.Com, ISA, 
FAFD Certified To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Dear Sir, 

On the basis of examination of books of accounts and other documents produced for our 

verification and information and explanations given to us by BharatRohan Airborne 

Innovations Limited (‘the Company') having its registered office at Fourth Floor B-117, DDA 

Sheds, Okhla Industrial Area Phase-I, Okhla Industrial Area Phase-i, South Delhi, New Delhi, 

Delhi, India, 110020 and CIN No. L74999DL2016PLC301564, we certify the receipt of issue 

proceeds net off Issue Expenses and utilization of the same for the purpose of the Objects as 

stated in Prospectus dated 26™ September, 2025 issued for issue of shares of the Company as 

below: 

Sr | Object as disclosed in | Planned As Utilisation Pending to Remarks 

No | the Offer Document per till 30 be Utilised 

Prospectus | September (Rs. In 

(Rs. In 2026 (Rs. In Lakhs) 

Lakhs) Lakhs) 

1 | Funding of Capital 

Expenditure 

requirements  for 1,420.62 47062 949.64 NA 
purchase of new 

Equipment by our 

Company; 

23 ({purchase e 229.19 89.17 140.02 NA 
Commercial Vehicle 

3 | Funding Working 

Capital Requirement 1,668.00 1,668.00 0.00 NA 

of our Company 

4 | General Corporate 

Purpose 

Total 3979.29 2889.63 1089.66 

661.48 661.48 0.00 NA 

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambawadi, Ahmedabad-380006. Gujarat, INDIA. 

Ph. : +91 79 48999595, M. : +91 99984 30684 * Website : www.keyurshahca.com 

E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail.com 



The above certificate has been given on the basis of documents, papers and information & 

explanations given by the Company. 

Yours Faithfully, 

For, Keyur Shah & Associates 

F.R. No: 333288W 

Chartered Accountal 
y< 

S.R. D 

Shobhit Rajul Dave 

Partner Place: Ahmedabad 

M. No. 174758 Date: 13" November, 2026 

UDIN: 26174758BMPGQW4097


