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ORDER
IA(IBC) 253/2026
1. The application is filed by the RP seeking extension of the CIRP period for

60 days from the expiry of CIRP i.e., from 17.03.2026 to 16.05.2026.

2. As the CIRP period is expiring on 16.03.2026, certain activities remain
pending. The transaction audit report was received on 10.03.2026, and the
observations have been shared with the Suspended Board of Directors
seeking their response. Further, the 5t meeting of CoC scheduled on
11.03.2026 could not be convened due to the unavailability of the sole COC
member, State Bank of India.

3. Considering the time limit to complete aforesaid activities, the COC
through email dated 13.03.2026 has approved, with 100%voting share, the
proposal to extend the CIRP period by 60 days and authorized and RP to

file present application.



4. In view of the reasons explained, the CIRP period of the Corporate Debtor is
hereby extended by 60 days from 17.03.2026 to 16.05.2026. Accordingly,

the Application is allowed to complete of CIRP process.

IA (IBC) 261/2026 & IA (IBC) 386/2026

1. These are the 6th and 7th progress reports of on-going developments in
CIRP of the Corporate Debtor for periods 20.02.2026 to 22.03.2026 and
03.03.2026 to 22.04.2026 respectively.

2. We have been taken through them by Ld Counsel for RP and same are

taken on record. Both applications are disposed of.

List the main C.P on 10.08.2026.
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