NATH INDUSTRIES LIMITED

(Formerly Known as RAMA PULP AND PAPERS LIMITED)
CIN No. L21010MH1880PLC022820

Regd. Office: Nath House. Nath Road, Aurangabad-431 005, Maharashtra
Admn. Office: 1, Chateau Windsor, 86, Veer Nariman Road, Charchgate, Mumbai-400 020,
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May 29, 2026
The Secretary,
Bombay Stock Exchange Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, MUMBALI - 400 001

SCRIP CODE NO: 502587

Sub: Audited Financial Results for the quarter/year ended 315 March, 2026

Dear Sir,

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the
Company at its Meeting held today has approved the audited financial results of the Company for the
quarter/year ended 31% March, 2026. The meeting of the Board of Directors of the Company
commenced at 03.15 PM & concluded at 04.00PM.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015,
we are enclosing herewith the following:

1. Statement of Audited Financial Results for the quarter/year ended 31.03.2026.
2. Auditor’s Report on the Audited Financial Results.

The Report of Auditors is with unmodified opinion for Audited Financial results for the year ended
31.03.2026.

Thanking You.

Yours faithfully,
For NATH INRPUSTRIES LIMITED

AUTHORISED SIGNATORY

Encl : As above



NATH INDUSTRIES LIMITED
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 318T MARGH 2026 Re in Lakhs}
Quarter ended for the year endeg
31-03-26 31-12-28 31-03-25 31-03-26 31.03-26
PARTIZIARS Audited Unaudited | Audited Audited Audited
1 [ r trom Operatl
Revenue from Operation 1295869 | - 1167749 12811.21 49,068.75 | 42 44724
Other Income 144,52 273.01 392.05 417.86 200,61
Total | from Operation 13,1032 11,950.50 13,003.26 | 49 486.61 42,748.85
2 | Expenditure .
COST OF MATERIAL CONSUMED 9.161.76 8,795.28 819741 3418188 | 2744418
PURCHASE OF STOCK IN TRADE 0.00 0.0 96 65 36.33 96.65
CHANGE OF INVENTORY 20.91 (486.39) 217.46 (662.28)] 34934
EMPLOYEE BENEFITS COST 186.43 638.38 42818 2,255.43 2,156.92
FINANCE COST 238.49 263.14 27264 1,053.20 121437
DEPRECIATION AND AMORTISATION EXPENSES 200.28 245.25 244.01 933.99 854 85
QTHER OPERATING EXPENSES ADMIN & ESTARLISHMENT EXPENSES 3.037.96 2438 58 284633 | 10,673.83 9,232.33
Total Expenditure 13,045.81 11,894.33 12,302.66 | 48,552.37 41,448.84
3 | Extra ordinary ltem ——
4 | Profit from ordinary activities before Income Tax 57.40 56.17 700.60 934.24 1,298.21
5 | Current Tax Expense Prowision 16.59 2.97 10767 163.05 22737
6 | Defiered tax Epense /{Jncome) 242.10 - 324.09 242.10 324,09
7 _| Mat Credit Recognied 58) (2.97) (107.67) (155.94) (227.37)
8 | Income tax Adjustment of earier years 15.69 . 040 17.33 0.40
9 | Net Profit from ordinary activities after Tax (207.50) 56.17 37641 667.70 973,72 |
10 | Net Profit for the Period (207.50) 56.17 376,11 667.70 97372
11 | Other comprehensive income (99.80) (49.21) (221.91) (49.36) (145.31]
12 |Net comprehensive income for the period (307.40) 5.96 154.20 518,34 828.41
13 Paid up equity share capital (Face value per share Rs, 10/~ each) 1,000.00 1,800.00 1,800.00 1,000.00 1,900.00
| 14 |[Eamings per Share ( of Rs.10 Each)
(A) Basic & Diluted Earning per Share { in Rs.) (1.09) 0.30 1.98 .51 512
(B) Basic & Diluted Earming per Share ( in Rs.) (1.08) 0,30 1.98 1.51 X
SEGMENTWISE REVENUE RESULT
Quarter ended for the year endeg
PARTIGULARS 310326 | 31-12.25 | 310325 | 31032 | 3-03.35
Audited Unaudited Audited Audited Audited
1_|Segment Revenue
a) Sale of P:vgr o 7,185.76 7.121.88 775296 | 2961555| 2851369
b) Sale of Chemical 573665 455561 4,751.14 | 19,416.92 | 1382654
¢) Trading Actvily 36.28 - 107.11 36.28 107 11
Total 12,958.69 | 11,877.49 | 12,611.21 | 49,068.75 4244724
Less: Inter Segment Revenue
Net Segment Revenue 12958.69 | 11677.49| 12611.21| 49,068.75 42 447,24
2 |Segment Resul —
a) Sale of Paper [ 245.76 523.15 237.38| 1.656.87 |  957.88 |
[b) Sale of Chemical | 50.18 (203.84) 72540 328.62 1,544 24
¢) Trading Activity . 10.05) - 10.46 (0.05) 10.46
Total 295,89 319.31 973.24 1,987.44 251258
Less:
a) Inleres! & Finance charges 238.49 263.14 27264 1,053.20 1,244,537
b) Other Un Aliocable (Income)/Exp. - - - | - -
Total Profit from Ordinary Activities Before Tax 57.40 56.17 700.60 §34.24 1,298.21
3 [Capital Employed | ]
Assets ) o |
Paper 2986046 | 30962.75 | 2985067 | 29,860.46 | 2885067
Chemical 16,195.00 | 1622776 | 1528516 16,195.00 | 1528516
Trading Activity - - -
Total Asstes . 46,055.46 | 47,190.51 | 4511583 | 4605646 | 4513583
Liabilities -
Paper 15,756.13 14,363.08 13,356.08 15J?_S_§. 13 13,356.08
Chemical 432711 6,547.80 6,425.86 4,327.11 6,426.86
Trading Aclivity 2 N . . .
Total Liabilities [ 20,083.24 | 20810.88 | 19,784.84 20,083.24 | 15,781.94
Ela[ce ?3?32?5“026 For NATH INDUSTRIES LIMITED
ate:-
ODIN/2603011%F PG«HM‘JUM@%W 7Y
R Mr H KAGLIWAL

Managing Director




NATH INDUSTIRES LIMITED

Statement of Assets and Liabilities as on 31st March 2026

" (Rs In Lakhs)
Year Ended on Year Ended on |
Particulars 31/03/2026 31/03/2025
Audited Audited
I EQUITY and Liabilities |
1) Shareholders' Funds |
(a) Capital N 1,900.00
(b) Reserves and Surplus zi:ggg_gg 23,4153,39_!I
25,972.22 25,353.89
2) Non Current Liabilities
(8) Financial Liabilities
(i) Borrowings 1289.79 2427.00
(If) Deferred Sales Tax Liabilites as per Govt Scheme 3010.82 3010.82
(b) Other Non-Current Liabilities 321.80 316.80
(c) Provision 503.01 524.61
(d) Deferred Tax Liabilities ( Net) 2902.74 2660.64
8,028.16 8,939.87
3) Current Liabilities
{a) Financial Liabilities
(i) Borrowings 8,011.26 6,973.78 |
(ii ) Trade Payble 2,401.62 2,311,95
(b) Other Current Liabilities 915.41 849.44
LE_)_C_@; Tax Liabilities 107.90 175.00
(d) Provision 618.89 531.50
12,055.08 10,842.07
Total 46,055.46 45,135.83
11) Assets
1) Non Current Assets
Property,Plant and Equiement 27,503.09 28,053.17
Capital Work in Progress 146.54 36.83
Financial Assets
(i)Investments 0.20 0.20
(ii) Loans and Advances 821.38 615.27
(i) Other Financial Assets 551.54 547.01
Other Non Current Assets 1899.04 1,881.18
31,321.79 31,133.65
2) Current Assets
Inventories 4,589.08 3,868.62
Financial Assets
Investments ' 686.39 ] 775.92
Trade Receivable 6,229.81 | 7,051.71
Cash and Cash equivalents 856.46 | 12.66
Loans and Advances 230.09 -
Other Financial Assets 904.01 445,51
Other Current Assets 1,237.83 1,847.75
14,733.67 14,002.17
Total 46,055.46 45,135.83 |

Place: Mumb'al
Date: 29/05/2026

UDIN-26030143P&AMTIVAGI]

For NATH INDUSTRIES LIMITED

s

Mr AKASH KAGLIWAL
Managing Director




Nath Industries Limited
Cash Flow Statement for the yeur ending 31.03.2026

L21010M H 1980PLCD22820
Particula For the Year Ended
st Mar, 2006 .
A Gosh fiow from operating actvities N T 07372
Net Profit after Tax | 667.70 . .
) i - 1
3 4.85 !
Depreciation and amorbeasnn 93399 | k Z:‘.:T
Finance costs 1.:3; f: ; 551:46
T'ax Expencs A2 5
[ntecest meome (177.48) a :36?
Diwdend lncome L L e e oy awss
Lou,-l’goﬁl) on Sale of Asset o N 078 2-’?"91 - 3.459.24 |
] Operating prof |!_(I_on hel'orc working capitalchanges | 12 L P =
'1 — . — — o _'_TF 1
S = | 726 26
ovenwonies (720.47)
"' Trade 1t xuemb&u e o 5:;1 L A S Z'Uﬁ:%__._ |
| | Sccuniy Degosts ) . ] (453 53) T AT —
Cucrent Fimgncal Assetz o [:I_‘_ﬂ 50) | I _”___,__.._ -
L [Othee Cu:ﬂut \ssm = 091 | IR S _li 7
[t gstmms fr incrase ] o e iz | ST —
p [Trade payables __ - L me S — .
. Otther Nemecurment abdines | 5 00 500 (18-0:) i
L Oither current hatlines 65.98 , 330.72 1
g Nt Income (ax Padl (445 0(1)1‘ @79.74) :
i Provson for Expenscs / | Pand) 7156 | 40.67 |
Short, Tz Employee Bencfits Pand 15453 Ba.14
Long Term Epleyee Renchis Pad 18,57 | (5224)
69.52 (2,004 49))
Y Net cash flow from / (used in) opera I 2,942.19 | I 139475
m invesiing activities o » - B 1 |
(€ on fixed assets S Tomen | (5599 IS
(Jungr wn Capital work in progiess a 9_0) . N e (©00) —_—
. | Advance Recerved back / (gven) i [ Tl_r:\_glu_pmmr ufl.nod L il . 1524 |
> Advanee Recerved back / goven) for perchase of Land . . _(0.00) 1
Lcuna and advances Receved tack bwen) R 297.00 1
Lap:ul Advanees Pad o - 4
1 Interest m:nvcd ) o o 14377 _
D\u_imd_ R::n\td o - o o o . 10.04 ]
l‘roﬁrr'g}o“l %J: of Asset S S BU.74 |
' | 391.40 |
| Net cash flow from / (used in) mvesting uctivitics (B) 39L40 |
C. Cash flow from financing activitics I
\ Increase / (epayment) of Long teim Borcowings (1137 20 (B4B.11) !
' Increase / (Reparment) ol Short-term burconangs from Banks 1,037 48 (339.08) .
] Finance cost {1.053.20) (1,214 37) |
J e i 115292 (2,401 55)
|MNet cash flow (r_o_ngj {used in) ﬁnaa_lg_ipﬁ_-_‘c_ti‘_ri:itc {(_:)_ N (1,152.92) - o !2&0‘1,55!.
— E— e [ - I - o
th i /d ) in Cash and cash equivalents (A+B+C) | - 843.80 S  (615.40)
and cash e!p_uv_plgpu at the I_:c_gmnmg of che vear B - o 1266 — 628.06
Cnﬂt and cash cquival at the end of the year o 95646 I .66
Comprises: Ca.dl and Cash Equnmlenls B o *
(a) Cash on "’“d L o - | T T ose
[(b) Balances with banks i n Cuntnt .\tumms ~ R n | 54881 - - 2.07
— — = 856.46 12.66

Place: Mumbai
Date: 29/05/2026

UDIN 2603041
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For NATH INDUSTRIES LIMITED

Mr Al

Kan

H KAGLIWAL
Managing Director




NOTES:

1.

UDIN-26030113IPCAMIUVLHCIE

T . - . -
he Audited F mmancial Results of the Company for the quarter and year
ended 315t March 2026 have

the B been reviewed by the Audit Committee of
€ Board and approved by the Board of Directors at its meeting held
on 29% May 2026.

Company has achieved Total income of Rs. 494.87 Cr during the year

as (forr_lpare:d to Rs 427.47 Cr recorded in the previous year thereby
achieving growth of 15.77 %.

The performance of the second half was impacted because of global
events viz imposition of tariff by USA and later the USA and Iran war.

Despite the adverse events, Company has achieved PAT of Rs 6.68 Cr.

This statement has been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under

Section 133 of the Companies Act, 2013 and the other recognized
accounting practices and principles to the extent applicable.

The figures for the previous periods/year have been regrouped /
recasted wherever considered necessary.

For NATH INDUSTRIES LIMITED

Date: 29 May, 2026




N R AGRAWAL & CO .

209/B Crystal Plaza,
Opp. Infinity Mall,

New link Road,

CHARTERED ACCOUNTANTS
(A PEER REVIEWED FIRM)

CA Nischal Agrawal ~ CA Jatin Rakholiya  CA Santosh Savani CA NikunjRathod ~ CAVikasAggarwal  Andheri West-400053
FCA, DISA,B.Com  FCA, B.Com CISA, ACA BCom  FCA,DISA B.Com  Tel: 66955551723

Email: nragrawalco@yahoo.com

CA N R Agrawal
FCA, BSG(Hon)  FCA, BTech Com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results

of Nath Industries Limited pursuant to the Regulation 33 of the SEBI ( Listing Obligations and
Disclosure Requirements ) Regulation, 2015 (as amended

To,
The Board of Directors of Nath Industries Limited
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Nath Industries Limited (“the
company”) for the quarter ended 3 1st March,2025 and the year to date results for the period from O1st Apri,
2025 to 31st March,2026, attached herewith, being submitted by the company pursuant (0 the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these standalone
financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the quarter ended 3 1st March,2026
as well as results for the financial year from 01st April 2025 to 31st March, 2026.

Basis for Opinion ’

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in

the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

SURAT BRANCH ADDRESS: A 302, SHIVALIK RESIDENCY, KANTARESHWAR MANDIR ROAD, KATARGAM, SURAT, 395004
AHMEDABAD BRANCH ADDRESS: A/409, BLUEBERRY SUR7/3, ADARSH ROAD, NEAR BHOJAL DHAM RESIDENCY NIKOL, AHMEDABAD, 382350
RAJKOT BRANCH ADDRESS: 540 R K WORLD TOWER, NEAR SHITAL PARK BRTS, 150FT RING ROAD, RAJKOT, 360002

NEW DELHI BRANCH ADDRESS: KG-3/28 FF, KG-3 BLOCK, VIKAS PURI, NEW DELHI-110018



Management’s Responsibilities for the Standalone Financial Results

s of the annual standalone financial statement for the year ended
Directors are responsible for the preparation of these financial
fit and other comprehensive income and other financial

information in accordance with the applicable accounting standards prescribed under section 133 of the act
read with relevant rules issued thereunder and other accounting principles generally ?wepted in _[ndia and in
compliance with Regulations 33 of the Listing Regulations. This responsibility also mf.:ludes maintenance of
adequate accounting records in accordance with the provisions of'the Act fqr safeguan.im g of the assets of the
Company and for preventing and detecting frauds and 'other irregularities; selection and appllcauon. of
appropriate accounting policies; making judgmt':nts and estimates that are reasonable and prydent; an(.:l design,
implementation and maintenance of adequate internal financial controls that were operating effectively 'for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and p_;resemauon
of the standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

The statement has been prepared on the basi
31% March 2026. The Company’s Board of
results that give a true and fair view of the net pro

financial results. the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

In preparing the standalone

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forge
intentional omissions, misrepresentations, or the override of internal control. , >
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

Evaluate the appropriateness of accounting policies u i i

e disc]osﬁi:es ;r)n e by e Bt [%ifectm-s_ sed and the reasonableness of accounting estimates and



+ Conclude on the 'applioprialeness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where appl icable, related safeguards.

Other Matters:-

The statement includes the results for the quarter ended 3 1st March 2026 being the balancing figure between
the audited figures in respect of full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review b}* us.

Our opinion on the same is not modified in respect of this matter,

For N R Agrawal & Co
Chartered Accountants

ICAI Firm Registration no 100147W

N. RZ Agrawal
Partner L T
Membership No. 030117

UDIN : 26030117PGAMJU4698
Place:- Mumbai

Date: 29th May 2026.
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