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10th September, 2026
To,
BSE Limited
Department of Corporate Service
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

Scrip Code: 519014

Sub: Corrigendum to the Notice of the 431 Annual General Meeting of the Company

Ref. Submission of 434 Annual Report for the Financial Year 2025-26 dated September 3, 2026

Dear Sir/Madam,

This is with reference to the Notice of the Annual General Meeting dated August 29, 2026 dispatched to the
members of the Company on September 3, 2026. We wish to inform that Corrigendum to the AGM Notice is being
issued by the Company today, i.e. September 10, 2026, dispatched, by electronic mode to those shareholders to
whom the AGM Notice was earlier sent by the Company.

Corrigendum to the AGM Notice is being issued to incorporate modifications in the Annual Report w.r.t. Shares in
the Company held by each shareholder holding more than 5% shares in the Note No. 8 (g) of the Financial
Statements (Notes to Balance sheetand Profit Loss) as appearing on page no. 79 of Annual report, as observed by
the Company. It has been Modified as Follows:

Note No. 8 (g) of the Financial Statements (Notes to Balance sheet and Profit Loss) is as:

Shares in the Company held by each shareholder
holding more than 5% shares

%
holding
Particulars Number of in Number of % holding
shares class shares In class
Equity share with
voting rights - Fully
paid up
Mayur
P.Gondalia 2,77,445 6.55 2,77,445 6.55
P.M.Gondalia 1,69,524 4.00 2,54,224 6.00

Regd. Office: 4" Floor Office-407 Union Trade Centre, Udhana Darwaja,
Nodh- 2107-2111, B/S Apple Hospital, Surat- 395002, Gujarat, India.
Ph.: 7228086858, E-mail :cs.prashantindia@gmail.com, Website : www.prashantindia.info
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M/s. Bridge
International Pvt.
Ltd. 4,71,342 11.13 4,71,342 11.13
M/s. Shantilon
Pvt. Ltd. 3,97,673 9.39 3,97,673 9.39
Total 13,15,984 31.07 14,00,684 33.07
Instead of the Following:
Shares in the Company held by each shareholder holding more
than 5% shares
% holding %
Particulars Number of in Number of holding
shares Class shares In class
Equity share with voting rights -
Fully paid up
Mayur P.Gondalia 2,77,445 6.55 2,77,445 6.55
P.M.Gondalia 1,69,524 4.00 2,54,224 6.00
M/s. Bridge International Pvt. Ltd. 394,171 9.31 3,94,171 9.31
M/s. Shantilon Pvt. Ltd. 397,673 9.39 397,673 939
Total 12,38,813 29.25 13,23,513 31.25

The Corrigendum dated September 10, 2026 and a Revised Annual Report of the company, is also available on the
website of the Company at www.prashantindia.info , website of the Stock Exchanges on which the Equity Shares
of the Company are listed i.e. BSE Limited at www.bseindia.com and the website of NSDL at www.evoting.nsdl.com.

All other Contents of the Annual Report and Notice of the Annual General Meeting remains the same except this
change.

This is for your information and records purpose.

Thanking You,

Yours faithfully,

For Prashant india Limited
SWATISHNES,

JOSHI 2

Swati Joshi
Company Secretary

Regd. Office: 4" Floor Office-407 Union Trade Centre, Udhana Darwaja,
Nodh- 2107-2111, B/S Apple Hospital, Surat- 395002, Gujarat, India.

Ph.: 7228086858, E-mail :cs.prashantindia@gmail.com, Website : www.prashantindia.info
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NOTICE OF 43w ANNUAL GENERAL MEETING

Natice is hereby given that the 43 Annual General Meeting of the Members of PRASHANT INDIA
LIMITED will he held through Viden Conference (V] or Other Audio Visual Means [0OAVM) on
Saturday, September 26, 2026 at 12:30 P.M. to conzider and tranzact the following husiness:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the vear
ended on March 31, 2026 along with the Directors' Report and Auditors” Report thereon

2. Tore-appoint a Director in place of Mr. Prabhudas Mohanbhai Gondalia [DIN; 00014809] who
ratires by rotation under the provisions of the Companies Act, 2013 and being eligible, offers
himself for reappointment.

SPECIAL BUSINESS:-
4. Appointment of Mr. Shyamalbhai | Mashruwala [DIN:11898766) as Non-Execubive Non-
Independent Director.

To consider and if thought fit, to pass with or without modification(s]) the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT pursusant to the provisions of Sections 149, 153, 160 and other applicable
provisions, IF any, of the Companies Act, 20013 ["the Act") and the Bules made thereunder
[including any statulory moedification(s) or re-enactment(s) thereof for the time being in foroe)
and applicable provisions of the SEEI [Listing Obligations and Disclosure Requirements)
Regulations, 2015, ["the LODH Hepulations") [including any statutory modification(s) or re-
enactments} thereof, for the time being in force|, and pursuant to the recommendation of the
Momination & Remuneration Committee and of the Board, Mr, Shyamalbhai | Mashruwala [IDIN:
118987 66],whe was appointed as an Additienal Director [Category: Mon Independent Director)
with effect from August 29, 2026, and who is eligible for appointment as a Director of the
Company, be and is hereby appointed as a Non-Executive Non-Independent Director of the
Company, liable to retire by rotation.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197, Schedule ¥ and
ather applicable provisions of the Act and the Rules made thereunder, Mr. Shyamalbhai |
Mashruwala [[MN: 11898766] shall be entitled to receive Sitting fees/ commission as permitted
te be received in a capacity of Mon-Executive Non-Independent Director under the Act and SEBI
Listing Regulations.

RESOLVED FURTHER THAT the Board of Directors of the Company, be and is, hereby severally
authorized to do all the acts and deeds necessary and expedient to give effect to this resolution,
including to file requisite e-form with Ministry of Corporate Affairs."”

By Order of the Board of Directors
PRASHANT INDIA LIMITED

Sd/-
Prabhudas Mohanbhai Gondalia
Chairman & Managing
Director
Place: Surat DIN: O0d 14809
Date: 29% August, 2026

Registered Office: 4* Floor Office-407, Union Trade Centre,
Udhana Darwaja, Nodh- 2107-2111,
B/S Apple Hospital, Surat Textile Market, Surat-395002, Gujarat

Email;cs.prashantindia@gemail.com
Website: www.prashantindia.info 1
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NOTES

[1) Ministry of Corporate Allairs ("MCA") has vide Circular No. 1772020 dated April 13, 2020,
20/2020 dated May 05, 2020 and Circular no. 03/2025 dated 22~ September, 2025
[collectively referred tooas "MCA Circulars™) and Securities and Exchange Board of India
["SEBI"} wide its wpdated Master Circular Mo, HOSH 14147 )I2025-
CFOPODZf1/3762/2026 dated [anuary 30, 2026 and Circular No, SEBI/HO/CFD/CFD-
Pal-2/P/CIR 20247135 dated October 3, 2024 ("SEB] Circulars™] and all other relevant
circulars izsued from time to tme, permitted the holding of AGM through VC/0AVM,
without physical presence of the Members at & common venue. Hence, in compliance with
the Circulars, the AGM of the Company is belng held through VG DAVM without the
physical presence of the Members. Members can attend and participate in the ensuing
AGM through VC/0AVM. The deemed venue for this AGM shall be the Registered Office of
the Company.

[2) Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 and
Secretanial Mandards on General Meetings issued by Institute of Company Secretaries of
India setting out the material facts in respect of the special businesses are annexed
herewith and forms part of this Notice, Pursuant to Section 20{2) of the Companies Act,
2013 read with Rule 35 of the Companies (Incorporatton) Rules, 2014, as amended and
circulars issued by MCA in this regard and the Securities and Exchange Board of India
Cireular Mo, SEBI/HO/CFD/CFDPoD-2/P /CIRF2024/133 dated 3rd October, 20024,
companies are  permitted o send  official  documentsfAnnual  reports to their
Shareholders/Members electronically.

[3) Pursuant to Regulation on 36{1] of S5EBI [Listing Obligations and Disclasure
Requirements) Regulation, 2015 ['the Listing Regulations”) and line with the
aforementioned MCA Circulars, this Motice along with the Annual Report for FY 2025-26 is
being sent in the following manner:

= via email to all those members who have registered their email addresses either with the
Company / their Depository Participant ('DP');

« a letter providing web-link of the Company, including exact path, where complete details
of the Annual Heport is available to those members who have not registered their email
addresses;

[4) Members may also note that the Notice of the 43 Annual General Meceting and the Annual
Report  for  2025-26 will also  be available on  the Company's  website
www prashantindiainfo for download. The Notice can also be accessed from the website
of the Stock Exchange e, BSE Limited at www beeindia.com .

[5] Institutional/Corporate Shareholders [ie, other than individuals/HUF, KR], etc) are
required to send a certified true scanned copy (PDF/]JPEG Format] of its Board Resolution
or governing body Resolution fAuthorisation, etc. authorising, its representative to attend

the Annual General Meeting through VE/DAVM on its behalf and to vate through remote
e-voting. The =said Resolution/Authorization shall be sent tw the Company at

ceprashantindia®@amail.com - Institutional investors are encouraged to atbend and vote at
the meeting through VC.
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[6]) Sharcholders/Members whoe have cast their votes by remate e-voting pricr to the AGM
may participate in the AGM but shall not be entitled to cast thewr wobes again, The
instructions  for remote e-vobing by Shareholders/ Members holding shares in
dematerialized mode and for Shareholders/Members who have not registered their email
address is provided in the e-wvoting section, which forms part of this Motice. The
attendance of the Shareholders/Members attending the AGM through VC/0AVM will bhe
counted for the purpose of ascertaining the gquorum under Section 103 of the Companies
Act, L0013,

[7) The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Companies Act, 2013, the Register of Contracs or
arrangements in which the directors are interested under Section 189 of the Companies
Ac, 2013 will be made available electronically  for  inspection by the
Sharehalders/Members, without any fes, from the date of cireulation of this Notice up to
the date of AGM. The Shareholders/Members can inspect the zame up to the date of AGM,

by sending an e-mail to the Company at ez prashantindia®@gmail.com,

[B) Pursuant to the Circular Mo, 142020 dated April 08, 2020, issued by the Minkstry of
Corporate Affalrs, the facllity to appoint proxy to attend and cast vote for the members is
not available for this AGM. However, the Body Corporates are entitled to appoint
authorised representatives to attend the AGM through VC/0AVM and participate there at
and cast their votes through e-voting.

[9) Brief profile & other details of the Directors proposed to be re-appointad, as required
under Regulation 36 of the Listing Regulations and Secretarial Standard [55-2] issued by
The Institute of Company Secretaries of India is enclosed as Annexure to this Notice,

(1] Members secking any further darification/information relating to the Annual Financial
Statements are requested to write at the Begistered & Works Office of the Company on or
before September £1, 2026 (o enable the management to keep the information ready at
Lhe Meeting,

(111 SEBI has made available an online dispute resclution mechanism through the SMART ODR
Portal for the investors to raise disputes arizsing in the Indian Securities Market Afer
exhausting the options to resolve thelr grievances directly with the Company/BTA and
through the SCORES platform, investors can initiate dispute resolution through the
SMART ODE Portal. Link to access SMART ODR Portal is available https:/ famartodring.
[SEE] Master Circular Mo, HO/38/13/ (4)2026-MIRSD-POD /1 /4298 2026 dated February
&, 20286).

(12} In accerdance with the proviso to Regulation 40(1] of the Listing Regulations, effective
from April 1, 2019, transfers of securities of the Company shall not be processed unless
the securities are held in the dematerialized form with a depository. Accordingly,
sharcholders holding equity shares in physical form are urged © have their shares
dematerialized so0 as o be able to freely transfer them and participate in corporate
actions.
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[13) Kindly submit duly filled up Form 15B-1 for registering of PAN, registering /
updation of KYC details induding Postal Address with PIN, Mobile Mumber, Email
Address, Bank Account details. Kindly submit duly filled up Form [5R-2 for updation of
vour signatures. The downloadable and fillable Forms and the instruction for filling up the
forms and requisite enclosures are given on the website of the Company and of RTA.
Please refer and follow the instructions given in the SEBI circular dated March 16, 2023
for updation of records. Please submit the forms to RTA of the Company at MCS SHARE
TRANSFER AGENT LIMITED,
101, Shatdal Complex, Opp. Bata Show Room, Ashram Road, Ahemdabad-3800049, Gujarat

(14} Since the AGM will be held through ¥C/0AVM, the Route Map is not annexed to this
Motice,

[ 151Members who have not registered their e-mail addresses so far, are requested o register
their e-mail address for receiving all communication including Annual Report, Motices,
Clreulars, et from the Company electronically. Members are also requested to intimate,
indicating their folio number, the changes, if any, in their registered address. The
Company has designated an exclusive e-mall id viz, csprashantindiai@gmatlcom to

enable investors o register their complaints [/ queries, il any,

(16] I there is any change in the e=-mail 1D already registered with the Company, members
are requested to immediately notify such chanpe to the Company or its KTA in respect of
shares held in physical form and to DPs in respect of shares held in electronic form.

(171 In terms of the aforesaid Circulars, the businesses set out in the Notice will be transacted

by the members only through remaote e-voting or through the e-voting system provided
during the meeting while participating through VT facility.

[L8]) Yoting rights of the members {for voting through remote e-voting or e-voting system
provide in the Meeting itself shall be in proportion to shares of the paid-up equity share
capital of the Company a5 on the cut-off date Le, 19.0%2026. A person, wiose name is
recorded in the Begister of Members or in the Begister of Beneficial owners (as at the
end of the business hours) maintained by the depositories as on the cut-off date shall
anly be entitled to avail the facility of remote e-voting or e- voting system provide in the
Meeting.

{19} The attendance of the Members attending the AGM through VCOAVM will he counted for
the purpose of reckoning the guorum under Section 103 of the Companies Act, 2013.

[Z20) Pursuant to the provisions of Section 108 of the Companies Act, 2003 read with Rule 20
of the Companies {Management and Administration] Rules, 2014 {as amended) and
Regulation 44 of SEEI [Listing Obligations & Disclosure Requirements] Regulations 2015
(a5 amended), and the Circulars issued by the Ministry of Corporate Affairs dated April
08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-
voting to its Members in respect of the business to be transacted at the AGM. For this
purpose, the Company has entered into an agreement with MNational Securities
Depository Limited [N50L) for facilitating voting through electronic means, as the
authorized agency, The facility of casting votes by a member using remote e-voling
system as well as venue voting on the date of the AGM will be provided by NSDL,
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{21} The Members can join the AGM in the VC/0AVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure
mentioned in the Motice, The facility of participation at the AGM through VC/OAVM will be
made available for members on first come first served basis. This will not include large
Shareholders (Sharchobders holding 2% or more shareholding), Promoters, Institutional
fnvestors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committes,
Momination and Remuneration Committee and Stakeholders Belationship Committes,
Auditors ete. who are allowed 1o attend the AGM without restriction on account of first
came first served basis,

[22) Shareholders who would like to express their views/ask questions during the meeting
miay register themselves as a speaker by sending their request in advance at least 7 days
prior g meeting mentioning their name, demat account number [/ folio number, email id,
mohile number at [company email 10 1.e cs.prashantindia@gmail.com]. The shareholders
who do not wish to speak during the AGM but have queries may send their queries in
adwvance 10 days prior to meeting mentioning their name, demat account number/folio
number, email id, mobile number at [company email id ie. cs prashantindia@gmail. com).
These queries will be replied to by the company suitably by email

(23 Those shareholders who have registered themselves as a speaker will only be aliowed to
express their views/ask questions during the meeting.

(241The Board of Directors has appointed Mr. [ITENDRA RAMANLAL BHAGAT Practlicing
Company Secretary as the Scrutinizer for the purpose of scrutinizing the remote ¢ voling and
e-viding svstem to be provided at the Meetng Ina fair and trapsparent manner,

[25]) The results of remote e-voting and e- voting system provided in the Meeting shall he
aggregated apd dedared on or after the Meeting of the Company by the Chalrman or by
any other person duly authorised in this regard.

[2&]) The results declared along with the report of the scrutinizer shall be placed on the
Company's website and on the website of NSDL immediately after the result is declared by
the Chairman and simultanesusly communicated to the Stock Exchanges.

(27} Imformation and other instructions relating to e-voting are as unders

{i1 THEINSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting pericd shall begin on 22.09.2026 at 0900 A M. and shall end on 25092026
at 05:00 P.M, The remote e-voting module shall be disabled by NSDL for voting thereafter, The
Membears, whose names appear in the Register of Members / Beneficial Owners as on the record
date (cut-off date) ie. 19092026, may cast their vote electronically. The wvoting right of
shareholders shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date, being 19092026,

A person whoe has acquired the shares and has become a member of the Company after the
dispatch of the Motice of the AGM anmd prior to the Cut-off date ie, 19092026, shall be entithed to
exercise his/her vote either electronically i.e. remote e-voling or venus voling system on the date
of the AGM by [ollowing the procedure mentioned in this part.
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Members who have not cast their vote through remote e-voling prior to the Meeting may cast
their voke electronically during the Meeting. The e-voting facility shall remain available during the
Meeting and for a period of 15 [Fifteen) minutes after the condusion of the Meeting to enable the
Membears to cast thelr votes,

oo dio Lot slsstanically uilie NSDL o Voti tom?

The way to vole electronically on NSDL e-Vobing spstem consists of “Two Steps” which are mentioned
bhelow:;

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voling and jeining virtual mecting for Individual sharcholders
holding securities in demat mode

In terms of SEB] dreular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Parbicipants.
Shareholders are advised to update their mobile number and email id in their demat accounts
in order to access e=Yoting facility.

Login method for Individual sharcholders holding securities in demat mode is given bebow:

Type ol Login Method

sharcholders

Individual . For oTp based login you can dick
Shareholders holding : o i ol i s
securities in demat CYou will have to enter your B-digit DP [[}B-digit Client 1d, PAN No.,
mode with NSDL. Verification code and generate OTP. Enter the OTP roceived on

registered emall d/mobile number and click on login. After
sucvessiul - authentication, you  will be  redirected o NSDL
Depository site wherein you can see e-Voting page. Click on
company name or e-Yoting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting vour vote
during the remote e-Yobing period or jolning virtual meeting &
voting during the meeting,

Existing IDeAS user can visit the e-Services website of M5DL Viz
bttps:/ feservicesnadlcom either on a Personal Computer or on a
mobile, On the e-Services home page dick on the “Beneficial
Owner™ icon under “Login” which is available under "IDeAS" section
o this will prompt you to enter your existing User [ and Password,
After successful authentication, you will be able to see e-Voling
services under Value added services, Click on "Access to e-Voting”
under e-Voting services and you will be able to see e-Voling page,
Click on company name or e-Voting service provider i.e. NSDL
and you will be re-directed to e-Voting website of NSDL for casting
vour vote during the remote e-Vobing perlod or joining virtual
meeting & voting during the meeting.

[

3 If you are not registered for IDeAS e-Services, option to register is

available at https/feservicesnsdloom, Select *Register Online for
IDeAS Portal® or click at

W o ] o P4
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4. Visit the -Voting website of NSDL. Open web browser by typing the
following URL: hitps Swww.evoting nsdl.com) either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, dick on the icon *Login™ which is available under
‘Shareholder /Member” section. & new screen will open. Youw will
have to enter your User [D (ie. yvour sixteen digit demat account
number hold with N5DL), Password/OTP and a Verification Code as
shown on the sereen, After successful authentication, you will be
redirected o NSDL Depository site whergin you can sée e-Voting
page. Click on company name or e-Voling service provider ie.
NSDL and vou will be redirected to e-Voling website of NSDBL for
casting wyour vote during the remote e-Voling period or oining
virtual meeting & veting during the meeting.

5. Shareholders/Members can also download NSDL Mobile App "NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

MN5DL Mobile App is availoble on

‘Appitnm B Google Play

Individual I Users who have opted for CDSL Easi / Easiest facility, can login
Shareholders holding through their existing user id and password, Option will be made
securities in demat available to reach e-Voting page without any further authentication.
made with CDSL The users to login Easi /Easiest are requested to visit COSL website

wanacdslindia.com and dick on login icon & Mew System Myeasi

Tab and then user your existing my easi username & password.

After successful login the Easi f Easiest user will be able to see the e-

Voting option for eligible companies where the evoling is in

prrogress as per the information provided by company. On clicking

the evoting option, the user will be able to see e-Yoting page of the

e-Voting service provider for casting your vobe during the remote e-

Voting period or poining virtual meeting & woting during the

meeting. Additionally, there |5 also links provided to access the

system of all e-Voting Service Providers, so that the user can visit
the e-Voting service providers’ website directly.

3 [f the user is not registered for EasifEasiest, option to register is
avallable at CDSL website wyaw odslindiacom and click on login &
Mew System Myeasi Tab and then click on registration option.

4. Alterpatively, the uvser can directly access e-Voting page by
providing Demat Account Number and PAN Mo, from a e-Voting link
available on wwyocdslindiacom home page. The svstem will
authenticate the user by sending OTF on registered Mobile & Email
a5 recorded in the Demat Account After successiul authentication,
user will be able to see the e-Voting option where the evoting is in
progress and also able to directly access the system of all e-Voting
Service Providers. 7

dd




Prashant India Limated 43rd Avunal Report { 3H025-26)

Individual You can also login vsing the logm credenbials of your demal account
Shareholders through vour Depository Participant regigtered with NSDL/CDSL for e-
{holding secunties in | Voting facility. upon fogging in, vou will be able to see e-Yoting option
demat mode) login Cliek on e-Voung opnon, yvou will be rediected to NEDL/CDSL

through their Depository ane after seccessful authentication, wherein you can see e-
depository Voting feature, Click on company name or e-Voting service provider ie
participants MNESDL and vou will be redirected to e-Voting wehsite of NSDL for

casting your vote during the remote e-Voting period or joining vartual
meeting & voting dunng the meeting.

Login type Helpdesk details

ijlﬂl_d_ml _Shnrehﬂiders hl:ﬂdl.llg Members facing any technical issue in login can contact

ff;g{'"“ in demat mode with M50L helpdesk by sending a request at evoting@nsdl.com
or call at 022 - 4886 7000

Individual Shareholders holding | Members facing any technical issue in login can contact

securities in demat mode with | CD5L helpdesk by sending a request at

CDsL helpdesk.evoting@cdslindia.com or contact at toll free nao.

1800-21-0991 1

E] Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding
securities in physical mode.

How to Log-in to NSDI e-Voting website?

. Wisit the e-Voting website of NSDL. Open web browser by typing the following URL:

btps v evoting nsdlcom) either on a Personal Computer or on a mohile,

Once the home page of e-Voling system is honched, ik on the kon "Login® which is

available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User 1D, vour Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices ie [DEAS, you can log-in at
https:# fesorvices nedlcom with your existing IDEAS legin. Once you log-iv fo NSDL eservices
after using your lag-in credentials, olick on e-Foting and you can proceed to Step 2 f.e Cast your
wviante electronioaiiy

4. Your User ID details are given below !

[

Manner of holding shares Le. Demat (Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in | 8 Character DP 1D followed by 8 Digit
demat aceount with NSDL. Client 1D
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For example if your DP (D is INZD0D*=* and
Client 1D is 12****** then your user 1D is
IN;U“‘ r‘lzt:" “:-

b] For Members who hold shares in | 16 Digit Beneficiary [D

demat account with COSL.
For example if your Beneficiary I is

12###**##*#‘#### thE'ﬂ F'-*L”' Lzef 10 is
l:iulﬁiﬂiliﬂi

] For Members holding shares in [ EVEN Number followed by Falio Number
Physical Form. registered with the company

For example if folio number is 001**= and
EVEN is 141931 then wuser [D is
14193190071 ***

5. Password details for shareholders other than Individual shareholders are given below:
a) If vou are already registered for e-Voting, then you can user yvour existing password to
login and cast vour vote,

Bl I you are using NSDL e-Voling syvstem For the first time, you will nesd o retrieve the
‘initial password' which was communicated to you. Once vou retrieve your ‘initial
password', you need to enter the ‘initial password' and the system will force you o
change vour password.

€] How to retrieve your ‘initial password'?

(il [f your email [T is registered in your demat account or with the company, your
“initial password” is communicated to you on vour etmail 10, Trace the email sent
to wou from NSDL from vour mailbox. Open the email and apen the attachment
e, a pdf file, Open the pdf file, The password to open the pdT Gle & vour B digit
client [ for NSDL account, kast B digits of ceent 1D for CDSL account or follo
number for shares held in physical form. The .pdf file contains your "User 107 and
your ‘initial password’,

[ii] If your email 1D is not registered, please follow steps mentioned below in
pracess for those sharehatders whose email ids are not registered.

& If vou are unable to retrieve or have not received the © Initial password” or have forgotten
Vour password:
a] Click on "Forgot User Details/Tazsword?(IF you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com,
b} Physical User Beset Password?” (If you are holding shares in physical mode] option
available on wanw evoling nsdlcom.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at gvoting@nsdlcom menboning yvour demat account number/folio number, youwr
PAN, your name and your registered address ete.

d] Members can also wse the OTP [One Time Password] based login for casting the votes on
the e-Vaoting system of NSDL.

T Aflter entering your password, tick on Agree to "Terms and Conditions™ by selecting on the
check box,

8 Now, vou will have to click on "Login” button,

9. After you click on the "Login” button, Home page of e-Voting will open.
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After successhul login at Step 1, you will be able to see all the companies "EVEN" in which vou are
helding shares and whose voling oycle and General Meeting is in active status,

(B

1

L

Select "141931" of company for which you wish to cast your vote during the remote e-
Voting period and casting your vote during the General Meeting. For joining wvirtual
meeting, you need to click on *VC/0AVM” link placed under “|oin Meeting".

Mow vou are ready for e-Voting as the Vobing page opens.

Cast your wote by selecting appropriate options ie. assent or dissent, verify,/modify the
number of shares for which you wish to cast your vote and click on "Submit” and also
"Confirm™ when prompted.

Upon confirmation, the message “Vote cast successfully™ will be displayed.

You can also take the printout of the votes cast by yvou by clicking on the print option on
the confirmation page.

_ Dnce you confirm your voke on the resolution, you will not be allowed to modify your vote

General Guidelines for shareholders

[nstitutional shareholders (i, other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/]PG Format) of the relevant Board Resolution) Authority letter ete,
with attested specimen signature of the duly suthorized signatoryiies] who are
authorized to vote, to the Scrutinizer by e-mail to bhagatic@hotmail.com with a copy
marked to evoting@nsdl com [nstitutional sharcholders (Le, other than individuals, HUF,
MEI et ] can also upload thelr Board Resclution [/ Power of Attorney [/ Authority Letter
ete. by clicking on "Upload Board Resolution J Authorty Letter” displayed under "e-
Voting™ tab in their login,

It is strongly recommended not 1o share vour password with any olher person and take
utimost care o keep vour password confidential. Login to the e-voling website will be
disabled upon five unsuccessiul attempts to key in the correct password. In such an event,

vou will need to go through the *Forgot User Details/Password " or “Physical User Bosel

Password? option available on www.evoting.nsdleom to reset the password,

In case of any guecies, you may refer the Frequently Asked Questions [FAQs) for
Sharchaolders and e-voling user manual for Sharcholders available at the download
section of wwwevolingnsdlcom or call on: 022 - 4886 7000 or send a request at
evolingi®nsdl com

Process for those shareholders whose email ids are not registered with the depogitories
for procuring user Id and password and registration of e mall ids for e-voting for the
resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio Mo, Name of shareholder,
scanned copy of the share certificate [front and back], PAMN [ self attested scanned copy of
PAN card], AADHAR (self attested scanned copy of Aadhar Card] by email to

wiprashantindia@gmail.com.
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2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID
or 16 digit bepeficiary 100, Name, dient master or copy of Consolidated Account
statement, PAN [self attested sconned copy of PAN card], AADHAR [self attested scanned
copy of Aadhar Card] to csprashantindia@gmailcom. If you are an Individual
shareholders holding securities in demat mode, you are requested to refer o the login
method explained at step 1 (A] L= Login method for e-Voting and joining virtual
meeting for Individual sharcholders holding securities in demat mode,

3. Alcernatively shareholder/members may send a request to gyvobng@nsdlogm for
procuring user id and password for e-voting by providing above mentioned documents.,

4. In terms of SEB] circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed o
vote through their demat account maintained with Depositories and Depository
Participants, Shareholders are required to update their mobile number and email 1D
correctly in their demat account in order to acoess e-Yoting Gacility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS
UNDER:-

1. The procedure for e-Vating on the dav of the AGM is same as the instrections mentioned
above for remote e-voling,

2. Only thoze Members/ sharcholders, who will be present in the AGM throwgh VC/OAVM
facility and have not casted their vole on the Besolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voling system in
the AGM.

3. Members who have vated through Remote e-Voting will be eligible to attend the AGM,
Haowever, they will not be eligihle to vate at the AGM,

+. The details of the person who may be contacted for any grievances connected with the
faclity for e-Voting on the day of the AGM shall be the same person mentioned for Remote
e=viling,

INSTRUCTIONS FOR MEMEERS FOR ATTENDING THE AGM THROUGH WC/O0AVM ARE AS
UNDER:

1. Member will be provided with a facility @ attend the AGM through VC/0AVM through the
NADL e-Voting system, Members may access by following the steps mentioned abhove for
Access to NSDL e-Voting system, After successful bogin, vou can see link of “VC/OAVM®
placed under “Join meeting” menu against company name. You are requested to click on
VL /0AVM link placed under Join Meeting menu. The link for ¥C/0AVM will be available in
Sharehalder/Member login where the EVEN of Company will be displayed. Please note
that the membars who do not have the User ID and Password for e-Voting or have
forgotten the Uzer ID and Pazsword may retrieve the same by following the remote e-
Voting instructions mentioned in the notice to avold last minute rush,

2. Members are encouraged to join the Mecting through Laptops for better experience,

3. Further Members will be required to allow Camera and wse Internet with a good speed to
avoid any disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting wvia Mobile Hotspot may experience Audio/Video loss due to
Fluctuation in their respective network. (b is therefore recommended te use Stable Wi-Fi
or LAN Conneclion to mitigate any kind of aforesaid glitches

11
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5. Shareholders who would like to express their views/have questions may send their
guestions in advance mentioning their name demat account number/folic number, email
id, mobile number at csprashantindia@gmail.com. The same will be replied by the
company suitably.

(28} (1] Submission of FAN and Bank [Details
With reference to the circular and notification of the Securities and Exchange Board of
India dated April 20, 2018 regarding collection of PAN and Bank Account details of all
securities holders holding securities in physical form vou are reguested to provide us the
copy of FAN
card and Bank Details {Cancelled Cheque lealfattested bank passbock showing name of
account holder) as per the attached letter.

(2} Intimation of Share Transfer in Demat form only woef December 5, 2018,

It may further be poted that pursuant to the SEBI Motification June &, 2018 transfer in
securities of the Company listed on stock exchanges shall be allowed in dematerialized
form only w.ef April 1, 2019 and therefore shareholders of the Company still holding
Shares in physical form are hereby adwvised to dematerialize their shares as soon as
possible. Transter of the shares in physical form shall not be allowed from April 1, 2019,

(3} As per SEBI circular po, SEBIL/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021 /655
dated 3 November 2021 relating to Commaon and Simplified Norms for processing
investor's service request by RTAs and norms for furnishing PAN, EYC details and
Womination members are requested o update records,

Mr. Shyamalbhai | Mashrowala (DIN: 11898766) was appointed as an Additional Director of the
Company at the Board Meeting held on 2% August, 2026, In terms of Section 161({1} of the
Companies Act, 2013,

Pursuant to the provision of Section 161 of the Companles Act2013, Mr, Shyamalbhal |
Mashrusala, holds office up to the date of the next Annual General Meeting of the Company,

The Board of Directors, on the recommendation of the Nomination and Bemuneration Committoe
is of the view that the appointment of Mr. Shyamalbhai | Mashruwala on the Company Board is

desirable and would be beneficial to the Company and hence it recommends the said resolution
Mo.3 for approval by the members of the Company.

Mone of the Drectors or Key Manageral Personnel of the Company or thelr relatives is in any way
concerned or interested, financially or otherwise, in the above referred resolution

Annexure-A

DETAILS OF DIRECTORS RETIRING BY ROTATION, SEEKING APPOINTMENT IN THE
FORTHCOOMING ANNUAL GENERAL MEETING.

Itemno. 2 & 3 of the Notice,

Mame of Directors Mr. Prabhudas Mohanbhai | Mr. Shyamalbhai |
Gondalia Mashruwala

DIN (R 1 4RO 11898766

43rd Avunal Beport { 30235203
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Diate of Birth 04 /044 1947 OB/05,1974
Designation/Category of | Managing Director MNon-Executive Mon
Directorship Independent Director

Date of first Appointment 10102001 -

Experience More than 60 Years 25 Years

Terms and Conditions of | Retire by rotation Appointment as Non Executive

appointmeant) Re-appointment

Director

Cualification F.Y. B5C B. Com

Brief Profile and nature of | Mr. Prabhudas Mohanbhai | Mr. Shyamalbhai I

expertise in specific functional | Gondalia has been leading | Mashruwala is a Commerce

areas Prashant India Limited as its | gradoate  (B.Lom.]  having
Chairman and Managing | experience in the feld of

Director  gince  October 10,
2001, He has rich and waried
experience in the industry and

accaunting and finance,
Hiz experience and expertise
in accounting and finance will

has been  involved in the | contribute o the effective
operations of the company. management and functioning
of the Company.
Mame of the companies in | Mone Mone
which he holds directorship
[other than Prashant Indis
Limited}
Name of committees in which | None Mone
he holds membership/
chairmanship  [other than
Prashant India Limited)
Mame of listed entities from | Mone Mone
which the person has resigned
in the past three years
Bemuneration  last  drawn | Mil Mot Applicable
[including sitting fees, if any)
Mo, of meetings of the Board | 10 M_A,
attended during the year
Remuneration Proposed to be | As per resolution approved by
paid the shareholders at the Annual | Mot Applicable
GCeneral Meeting held on
September 20, 2024,
Relationship with  other | None Mone
directors/  key managerial
perscnnel
Shareholding in the company | 169,524 Equity shares of Bs | NIL
as on 31/03/2026 10/-
By Order of the Board of Directors
PRASHANT INDIA LIMITED
Sd/-
Prabhudas Mohanbhai Gondalia
Chairman & Managing Director
Place: Surat DIN: QOO 14809

Date: 29% August, 2026

Registered OfMice: 4% Floor Ofice-407, Union Trade Centre,
Udhana Darwaja, Nodh- 2107-2111,
B/S Apple Hospital, Surat Textile Market, Surat-395002, Gujarat

Email:cs. prashantindia@gmail.com
Website: www.prashantindia.info
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Tia,
The Memhbers
M/s Prashant Indis Limited

Your directors present 437 Annual Report along with the Standalone Audited Financial
Statements for the year ended on 31 March, 2026 and Auditors Report thereon,

EINANCIAL RESULTS

The Standalone Financial Results for the year ended 31+ March, 2026 are as under:

[Amount Bs, in Thousands)

PARTICULARS Current year Previous year
31/03/2026 31/03/2025
A, Income from Operations BH.363 1144 860
B. Other income 1307.031 1883.846
C. Exceptional items 102251.735 ]
TOTAL INCOME [A+B+C) 103645.129 3028.727
Less = Total Expenditure before Int.,
Depreciation & Tax 5084.119 4173810
Profit/[Loss) before Int., Depreciation
& Tax g8561.01 (1145.083]
Less : Interest 34646101 | 11485
Profit/[Loss) before Depreciation 63914, 9208 [-1156.568])
Less : Depreciation 252,254 H45.7 69
Praofit/[Loss) before Prior Period
Expenses, extraordinary items and Tax 63662.654 (2002.337)
Less; Extraordinary items 1] i
Profit/[Lass) before Tax Gaghl 654 (2002.3377
Less : Provision for Tax 4] i
: Deferred Tax 0 0
: Excess/short provision relating
T
earlier year Tax 0 il
Frofit/[Loss) after Tax 53662.654 (2002.337)
Add: Adj. In respect of Profit From
Discontinuing aperation 4] 4]
Less: Adjustment of short provision of
1.TAX 0 ]
Less: Transfer to Debenture
Redemption Besorve 0 4]
Less: Transfer to Reserves 1] i
Less: Dividend paid on Equity Shares 0 Q
Less: Dividend paid on Preference
Shares 0 0
Less: Dividend Dvistribution Tax
i 0
Praofit/ [loss) after tax haahd 654 (2002.337]

The Textile Division of the Company situated at Palsana has remained non-operational since July 2023,
Fursuant to the approval of the shareholders at the 42 Annual General Meeting held on June 28, 2025,
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the Company completed the sale of the land and building relating to the Textile Division during the
vear under review. The remaining plant and machinery are proposed Lo be disposed of as scrap, and
the disposal process is presently in progress,

During the year, the Company also disposed of the plant and machinery of its Wind Power Division. In
addition, the sharehoklers, by way of a Postal Ballot, approved the proposal to lease the Wind Power
Division situsted at Dhank, The Company is taking the necossary steps to implement the sakd proposal.

On account of aforesaid sale transactions, the Company earned Profit after tax of Rs. 63662654
Thouwsands during the FY, 2025-26& inciuding exceptional income, compared to PY. loss of Rs
(2002.337) Thousands.

1. Section 133(3){a) EXTEACT OF ANNUAL RETURN

Fursuant to Section 134{3][a) and Section 92(3) of the Companies Act, 2013 read with Rule 12 of
the Companies [Management and Administration) Bules, 2014, as amended, Annual Eeturn in
Form MGT-7 will befhas been placed on Company's web site and can be accessed at
wiww prashantindisinfo. The weh link for tha SAME i%

hitps. S ey prashaolndipinto /bl Financilresalts LANBZ 6. pdi.
2. Section 134(3)(b) NUMBER OF BEOARD MEETINGS:
During the Financial Year under review, 10 [Ten] Meeting of the beard of directors of the company

was held on following dates to transact the business ol company in accordance with the provision
of the Act and rules made there under.

28/05,2025 31/05,/2025 23,/06 /2025 02/07 /2025
2207 2025 14,08/ 2025 O /092025 F4/11/2025
11/02/2026 16/02,/2026

Farticulars of director's attendance at Board Meetings and Committes Meetings as required under
secretarial Standard is enclozed at Annexure-1 forming part of the Board Beports.

3. Section 134(3)(c) DIRECTORS' RESPONSIBILITY STATEMENT

In accordance with the provigions of section 134 3)[c] read with section134(5] of the Companies Act,
2013 Directors state that: —

a. in the preparation of the annual accounts, for the financial vear ended March 21, 2026 the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

b, the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent 20 as to give a true and fair view of
the state of affairs of the company at the end of FY. 21 March, 2026 and of the profit of the
company for that period;

c. thedirectors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d. the directors had prepared the annual accounts on a going concern basis; and

. the directors had laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were aperating effectively.

f. the directors had devised proper svstems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,

43rd Avunal Beport { 30235203
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The Directors state that no frawd by Company has been committed porany fraud on the Company
by its officers femplovees has been noticed during the Financial Year 2025-26,

The Auditors have not reported any fraud by the Company or any fraud on the Company by its
officers/emplovees to the Audit Committee and to the Board of Nrector during the Financial Year.

There s no fraud exceeding the limit prescribred and auditor has not filed any report of fraud o
the Central Government under Section 143 (127 of Companies Act, 2013 during the Y, 2035-26,

Section 134(3)(d) DECLARATION BY INDEPENDENT DIRECTORS

Company appointed Mr. Hiren Hasmukh Shah & Mrs. Mishtha Harivanshi Pamnanl as Independent
Directors during the financial year 2025-26.

Pursuant to Section 149(7) of the Companies Act, 2013, the Company has recelved necessary
decdaration from each Independent Director confirming that they meet the criteria of
independence as prescribed under Section 149(6) of the Act and 5EB] [Listing Obligations &
Disclosure Requirements) Regulations, 2015,

The Independent Directors have also confirmed that they are not aware of any circumstances or
situations which exist or may reasonably be anticipated that could impair or impact their ability
to discharge their duties with objective and independent judgrnent and without any external
influence.

Thee Board iz of the opinion that all Independent Directors possess the requisite integrity,
expertise, experience and proficiency required o effectively  discharge their dubies and
responsibilities. The Company has also received confirmation that the Independent Directors
have complied with the Code for Independent Directors prescribed under Schedule [V of the
Companies Act, 2013 and have registered their names in the Independent Directors’ Databank,
wherever applicable.

Az required by Section 178(1]/178(3) Company has constituted Nomination and Bemuneration
Committee which formulate the criteria for determining qualification, positive attribute and
independence of a director and has recommended a policy to the Board relating to remuneration
of directors, Key Managerial Personnel and other emplovees and Board is implementing the same.
The policy is placed on website of the company can be assessed at web link

o Bl ¥

[i) The gualifications made by Auditor in their report -

¢ Material uncertainty related to Going Concern -

43rd Avunal Beport { 30235203

Auditor remarks

Board clarification

We draw attention to Mote Mo, 1(h) on Going
Concern, which states inter alia that :
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@ the Company has incurred net loss of
Rs285.09 lakhs before exceptional items
during the year ending on 315 March, 2026

and has been incurring net losses / cash

Board is of the opinion that varicus factors like
goanomic position, government policy, market
condition of partizular industry have impadt on
Frofit & Loss of the Company. However Company is

losses for the past several years. taking all stapes for cost reduction to reduce the
loss,
b. the accumulated losses of the | Company is taking all stapes for cost reduction to

Company have far exceeded its entire capltal
and reserves. The Met Worth of the Company
has remained negative since the vear ending
on 31 March, 1998.

reduce the loss,

¢ the Company’s current labilities exceeded
ies current assets by Rs.2753.63 lakhs azan
31= March, 2026 indicating the state of
financial distress and reflecting significant
uncertainty regarding its ability to meet its
financial obligations as they fall due.

Company 15 taking all steps to reduce current
liahifities, by negotiating with the creditors,

d, the company has not made provisions in
respect of cortain liabiities and doubthul
assats to the extent of Bs. 1154249 lacs

the board is of the opinion that no provisions
should be recognized, considering the adequacy
and completeness of the Company's disclosures, It
is the consistent policy of the company to account
for such liability om cash basis and will be
accounted only when they crystallize.

e. operations of Agro division of the company
have remained closed since year 1998,
During the Fipanctal vear 2018-1%the
Company has scld  all plant  and
machinerics of Agro division as scrap and
is in  the process of selling land and
building pertaining to the said Division.

The management’s plan is to get rid of all debtz &
making the company debt free by deposing the
existing assets of the company, negotiating with
the secured creditor for waiver off the debtagainst
the settlement of dues,

f operations of the Textile Division of the
Company have remained closed since july
2023. During the year, the Company sold
land and building and certain Plant &
machineries of the Textile division and is in
the process of dispasing off halance plant &
machineries of the division as scrap.

The management’s plan is to get rid of all debts &
making the company debt free by deposing the
existing assets of the company, negotiating with
the secured creditor for waiver off the deht against
the settlement of dues.

g During the year, the plant and machineries
of the Wind Power division were disposed
off.

The managements plan is to gek rid of all debts &
maiking the company debt free by deposing the
existing assets of the company, negotiating with
the secured creditor for waiver” ofl the debt against
the settloment of dues,
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[ii} The qualifications made by Auditor in their report under the head Emphasis of Matter.

Aunditor remarks Board clarification

the year ended om 31st March 2026, We

management esimates, such expenses [
transactions are fairly stated in the Gnancial
statement and there are no  material
deficiencies / non provisions. Dur opinian is
not modified In respect of the aforesaid
Matter,

We draw attention to Note No. 17 on Emploves | The worklorees of the company comprise of only 5
Benefit Expenses (induding  trapsactions | persons, including 1 CFO, 1 Full Time C5, 1 Stafl at
refated to provident fund, ESIC, profession tax, | Agro Division & 2 admin staff, as on 31.03.2026.
gratuity, leave encashment, bonus liability) for | howewver, CFO has resigned from the company, on
18.05.2026. Ascertainment, of actual liability as
perceived that the system of recording such | ald down under IND A% 19, invalves, considerable
expenses needs advancement to ensure | cost which s difficult for this company b
terminality, transaction trall and  related | withstand. In wview, of this, the company has
documentary evidences. Accordingly, we are | decided to account same on cash basis only.
pmpuissant to assess and quantify effect of | Further It is the consistent policy of the company
aforesaid  transactions on  the finandal | to account for such liakility on csh basis and will
statements, However, according b | be accounted only when they crvstallize,

(including micro and small enterprises and
including capital croditors) and loans and
advances that are pending. The management
is confident that on confirmaton [/
reconciliation, there will not be any material
impact on the financial statements. Our
opinion is not modified in respect of the
aforesaid Matber,

We draw attention to MNote MNol2Ofc) on | The management is of the opinion that on
Confirmations [/ Reconciliation  of trade | confirmation f reconciliation, there will not be any
receivables, trade and  other  payables | material impact on the financial statements,

Auditor remarks

Board clarification

As per remarks made In note 20 (b)

The Company has not made provision for
following items -

Interest to secured creditors - Fioon & SPLL -
calculated simple interecst 69 13% pa. since
db31.12.1998 for RS972,194.361 (RS, 000}
Interest to secured creditor = SPL - calowlated
simple interest @ 12% p.a. since the date of
borrowings B5. 30,333 920 (R5."0M)

Interast to secured creditor - SPPL - calculated
simple interest @ 13% pa. since the date of
borrowings RS, 150,838,054 (RS. "0040)

Sundry debtors dowbtfiel of recovery RS 733.030

Management will persuade strategic investors to
waive interest accried but unpaid on loans, The

management 15 optimist of oovincing  the
secured crodilors for the same.

suit filed against debtors

(RS, 00 Management has been following up for recovery
Other non current asset -Capital adv RS, 150 (RS, | of Deposit with RIL, Hazira.
{100
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(] SECRETARIAL AUDITORS REMARKS:
Remarks of Secretarial Auditor are self-explanatory and needs no comment by the Board.

Company is not an [nvestment Company and has not made investment through any layers of
investment Companies, Section 186{ 1] of Companies Act, 2003 is not applicable to the Company.

Company has not given any loan to any person or body corporate, given guarantee or provided
security in connection with loan to anybody corporate and person nor acguired shares or
security of any other body corporate in excess of limits specified in section 186{2){c) of
Companies Act, 20013, said provisions are not applicable to the Company.

All transactions with related parties entered during the year were reviewed and approved by
the Audit Committee, A statement giving details of all related party transactions is placed before
the Audit Committee on a quarterly basis for its review, The details ol the tranzactions with
related parties are also provided in the accompanying financial statements.

Dizclosures for related party trapzactions, as required under Section 134[3] (k) read with
section 188 of the Companies Act, 2013 in prescribed Form ADC-2 is annesed as ' Annexure = [I°
with this report.

The company has approved policy on Related Party Transaction and policy is placed on website
of the company can be assessed at web link hitps: /fprazshantindiz. info,/html/DUR46 html .

10. Section 134{3)(i}) STATE OF COMPANY'S AFFAIRS:

During the vear under review, the Company completed the sale of the land and building of its Textile
Pivision and disposed of the plant and machinery of its Wind Power Division. The remaining plant
and machinery of the Textile Division are proposed to be disposed of as scrap, and the process is
underway. Further, the shareholders, through a Postal Ballot, approsved the proposal ko lease the
Wind Power Division, and the Company is taking the necessary steps to implement the same,

The Company reported a Profit after Tax of Bs, 63,662,654 thousand for the financial vear 2025-
26, including exceptional income as against a Loss alter Tax of Re, [2,002.337) thousand in the
previous financial vear,

During the financial vear, the shareholders of the Company, through a Postal Ballot, the results of
which were declared on October 14, 2025 (being the last date of remote e-voting), inter alia
approved:

Shifting of the Registered Office of the Company from Block No, 456, Palzana Char Rasta, N.H.
B, Palsana - 394315, District Surat, Gujarat, India to4gh Floor Office-407 Union Trade Centre,
Udhana Darwaja, Modh- 2107-2111, B/S Apple Hospital, Surat- 395002, Gujarat, India, being a
shift from Palsana to Surat City within the State of Gujarat and under the jurisdiction of the
same Registrar of Companies.

Alteration of Clause I1I{A) of the Memorandum of Association by inserting a new Main Object
Clause enabling the Company "To lease, rent cut, et on hire or otherwise provide the
Company’s land, buildings, Industrial premises, plant, machinery and other Immovable or
maovable proparties of the Company to any person, firm, body corporate, governmeant authority
or association of persons, on such terms and conditions as may be deemed fit by the Company,
for the purpose of carrying on industrial, commercial, power, renewahble energy, warchousing
or any related business activity.
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11. Section 134(310) TRANSFER TO RESERVES:

Your Directors do not recommend to transfer any amount o reserve as there ks a carried
forward loss, [previows vear also nil]

12, Section 134{3) (k] DIVIDEND

In view of carried forward losses, vour directors do not recommend payment of any dividend
for the yvear under review. [previous year also nil)

There are no material changes & commitments which have occurred after Balance Sheet date
till the date of the report affecting the financial position of the company.

14. CHANGE IN DIRECTORS;
During the vear under review:

s Mr. Hiren Hasmulkh Shah (DEN; 11104153) and Mrs, Nishtha Harivanshi Pamnani (DIN:
10881910]) were appointed azs Independent Directors of the Company for a term of five
consecutive years with effect from May 31, 2025,

. Mr. Haribhai Becharbhai Malvia [DIN: 00042683) was appointed as a Non-Executive,
Mon-Independent Directar with effect from July 1, 2025. He subsequently resigned from the
Directorship with effect from Close of buginess hours on December 30, 2025,

» Mr. Harsukhbhai Mohanbhal Gondalia [DIN: 00014805]) resigned from the office of
Mon-Executive, Non-Independent Divector with effect from the close of business hours on May
29, 2025,

* Mr. Parth Mahendrakumar Pandya [[MMN: 08825905), Independent Director, resigned
from the Board with ¢ffect [rom close of business hours on August 14, 2026 due Lo professional
and personal commitments.

¢ Mr. Sarojnath Awadhesh Mishra resigned from the position of Chief Financial Officer with
effect from June 20, 2025,

» Pursuant to the recommendation of the Nomination and Remuneration Committee and in
accordance with the applicable provisions of the Companies Act, 2013, SEBI [Listing
Obligations and Disclosure Requirements] Regulations, 2015, and other applicahle laws, the
Board of Directors appointed Mr. Vinod Pandurang Jadhav as the Chief Financial Officer [Key
Managerial Personnel] of the Company with efect from June 24, 2025,

#  Further after the closure of the financial vear, Mr. Vinod Fandurang Jadhav resigned from the
position of Chief Financial Officer of the Company wel May 18, 2026,

Dwring the financial year under review, the Board aof Directors, based on the recommendation
of the Nomination and Remuneration Committes, appointed Mr. Shyamalbhal | Mashruwala
(DIM: 118987 66] as an Additional Dirvector of the Company with effect from August 29, 2026
b hold office up o the date of the ensuing Annual General Meeting [AGM] of the Company.,

The Company has received the requisite notice in wribing from a member under Section 160 of
the Companies Act, 2003, proposing his candidature for the office of Director, The Beard feels
that his association would be highly beneficial to the Company and strongly recommends the
Ordinary Resolution for his regularization as a permanent Director for the approval of
shareholders at the ensuing AGM."
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There were no other appointments or resignations of Directors or Key Managerial Personnel
during the period

Directors liable to retire by rotation

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Rules
framed hereunder, Mr, Prabhudas Mohanbhai Gondalia (DEN: 000 L4809 will retire by rolation
at the ensuing Annual General Meeting and he being eligible has offered himself for re-
appointment. The Board recommends passing necessary resolution

The relevant particulars are given in prescribed foem annesed as ANNEXURE I to this report.

16. Section 134(3)(n) RISK MANAGEMENT POLICY:

The board is fully aware of Rizsk Factors and is taking preventive measures wherever required.
Risk Management Policy has been placed on website of the Company.,

17. Corporate Governance:

Your Company is exempt from reporting on compliance with the corporate governance
provisions as specified in regulations 17, 174, 18, 19, 20, 21,22, 23, 24, 244, 25, 26, 264, 27 and
clauses (b)) ta {i}fand [t]] of sub-regulation {2]) of regulation 46 and para C, D and E of Schedule
Vol SEBI [Listing Obligation and Disclosure requirements) Begulations, 2015, Company is also
exempt under regulation 21 of SEBI (Listing Obligation and Disclosure reqguirements)
Regulations, 2015 from reporting on risk management

Your Company do not fall inte category of Top 1000 listed entities, determined on the basiz of
market capitalization, as at the end of the immediate previous linancial year, Company is

exempt from constitution of Risk Management committes, under the provisions of Companies
Act, 2013,

18. Section 134(3) (o) CORFORATE SOCIAL RESPONSIBILITIES (CSH) POLICY:

The Provisions of CSR under section 135 of the Companies Act, 2013, read with Rule B of the
Companies [Corporate Social Responsibility Policy] Rules 2014, vour company do not fulfill
the threghold Himits of
a] Turnoverof Rs 1000 Cr,
b)) Met Profit before tax, excluding exceptional income, do not exceed Bs, 5 Croand
e} Met Worth of Rs. 500 Cr.
Hence are not applicable to your company.

19. Section 134{3)(p) FORMAL ANNUAL EVALUATION

Pursuant to the provisions of the Companies Act, 2013, Schedule IV thereto and the SEEI
[Listing Obligations and MMsclosure Requirements] Regulations, 2015, the Board has carried
out an apnual evalvation of its own performance, that of its committees, individual Directors
and Key Managerial Personnel

The evaluation was carried out based on various parameters including composition of the
Board, effectiveness of Board processes, participation in meetings, strategic puidance,
governance practices and contribution of individual Directors. The performance of the Non-
Independent Directors, the Chairman and the Board as 4 whele was also evaluated by the
[ndependent Directors at their separate meeting. The Directors expressed satisfaction with the
evaluation process and its outcomes.

21



Prashant Tndin Limibed

43rd Avunal Beport { 30235203

The Momination and Remuneration Policy of the Company is available on the Company's
webzite and forms part of the Corporate Governance framewaork.

20. Section 134{3)(q) OTHER MATTERS

Pursuant to provisions of Section 13437 [<) read with Bule B3] of the Companies [Accounts]
Rules 2014 the Board hereby reports as under

1. CHANGE IN NATURE OF BUSINESS, IF ANY;

Textile Mvision: The operations of the Textile Division have remained discontinued since
July 2023, During the year under review, the Company disposed of the land and buikding of
the Textile Division, The remaining plant and machinery of the division are in the process
of being disposed of as scrap.

Wind Power Division: During the vear under review, the Company disposed of the
plant and machinery of the Wind Power Division. Consequently, the Wind Power
Division is no longer operational. In addition, the shareholders, by way of a Postal
Ballot, approved the proposal to lease the Wind Power Division situated at Dhank.
The Company s taking the necessary steps to implement the sald proposal,

Alteration of Clause III[A} of the Memorandum of Association by inserting a new
Main Object Clause enabling the Company "To lease, rent out, let on hire or
otherwise provide the Company's land, bulldings, industrial premises, plant,
machinery and other immovable or movable properties of the Company to any
person, firm, bady corporate, povernment authority or association of persons, on
such terms and conditions as may be deemed fit by the Company, for the purpose
of carrying on industrial, commercial, power, renewable energy, warehousing or
any related business activity.

. ASTATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY,

EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE
INDEPENDENT DIRECTORS APPOINTED DURING THE YEAR.

The Board, based on the recommendations of the Momination and Remumeration
Committee, is of the cpinion that the Independent Directors appointed during the year,
pameky Mr, Hiren Hasmukh Shahl (DIM: 11104153) and Mrs, Mishtha Harivanshi Pamnani
[DIM: 10881910, possess the reguisite integrity, expertise, experience and proficlency as
recuired under the provisions of the Companies Act, 2013 and the SEBI [Listing Obligations
and Disclosure Beguirements] Regulations, 2015,

Mr. Hiren Hasmukh Shah is a qualified Company Secretary with rich experience in corporate
laws, secretarial compliances, capital restructuring, securities laws, [POs, corporate
advisory and regulatory matiers, Mres. Mishtha Hapivanshi Pammani is a qualified Company
Secretary and holds an MBA in Finance with extensive experience in corporate governance,
legal and secretarial compliances, securities laws, board governanoe and regulatory affairs,
Their knowledge and professional experience enable them to provide valuable guidance
and independent judgment in the affairs of the Company.

. DETAILS OF SUBSIDIARY, JOINT VENTURE OR AS50CIATES;

Ason March 21, 2026, the Company has no subsidiary, joint venture or associates,
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Further during the year there is no Company which became or ceased to be the subsidiary,
joint venture or associates of your Company. Therefore, disclosure under first proviso to
Section 12903 in prescribed form AQC-1 iz not applicable to your comparny.

. DEPOSITS:

Your Company has pot accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the Companies [Acceplance of Deposits) Rules, 2014, excepting
Inter corporate loan/ Deposit which are exempt from Deposit under said rules. Required
disclosure is as under:

[a} Accepted during the year; Nil
(b] remained unpaid or undaimed as at the end of the year; Nil

(] There has been no default in repayment of deposits or payment of interest thereon
during the year. In case of default, number of such cases and the total amount involved:-

[i} Atthe beginning of the year; Nil
[ii] Maximum during the year; Nil
[iii} at the end of the yvear; Nil

ANY SIGNIFICANT AND MATERIAL ORDER PASSED BY REGULATORS OR
COURTS OR TRIBUNALS:

During the year, the Hon'ble Mational Company Law Tribunal (NCLT), Ahmedabad Bench,
by its order dated August 25, 2025, dismissed the waiver application filed under Section
244(1) of the Companies Act, 2013, as well az the connectad petition filed under Sactions
241 and 242 of the Companies Act, 2013, against the Company by one of the shareholder
[Procon Financial & Investment Private Limited], The said order does not have any material
adverse impact on the financial position or operations of the Company,

Apart from the above, no significant or material order has been passed by Regulators,
Courts or Tribunals against the company during the financial year 202526, impacting the
going concern status and companies operations in future,

Ongoing Litigation
An appeal has been filed by Procon Financial & Investment Private Limited before the
Hon'ble Mattenal Company Law Appellate Tribunal (NCLAT), Mew Delhi, challenging the

order dated August 25, 2025 passed by the Hon'ble NCLT, Ahmedabad Bench, in Favour of
the Company. The matter is pending adjudication before the NCLAT.

. INTERNAL FINANCIAL CONTROLS:

The Company has in place adequate internal financial controls with reference to financial
transactions. During the yvear, such controls were tested and ne reportable material
weaknesses in the design or operation were observed. The report of asditers on Internal
Finandial Control is attached with Audit Report.

7. DISCLOSURE REGARDING MAINTENANCE OF COST RECORDS:

The Company do not satisfy the criteria of threshold limits specified for maintenance of cost
records/cost audit as specified by the Central Government under sub-section [1) of Section 148
of the Companies Act, 2013, the said provisions are not applicable to Company.

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL]) ACT, 2013

Your Company has adopted a policy on prevention, prohibition and redressal of sexual
harassment at the workplace in line with the provisions of the Sexual Harassment of Waomen at
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Workplace [Prevention, Prohibition and Redressal] Act, 2013 and Hules made there under.
Your Company is not required to constitute an Internal Complainks Committee across its
commercial offices and manufacturing sites as number of emplovees is less than 10,

Disclosures as required by Companies [Accounts) Second Amendment Rules, 2025, vide
notification GSR 357(E) Dated 300052025 and applicable from 14.07 2025, are as under;

Farticulars CX. PY.
The number of sexual harassment complaints received il Ml

during the year

The number of such complaints dispozed of during the year | MA MNA
The number of cases pending for a period exceeding ninety | MNil il

days

9. STATEMENT ON MATERNITY BENEFIT ACT, 1961 COMPLIANCE

In accordance with MCA potification Companies [Accounts] Second Amendment Hules,
2025, vide notification GER 357(E) Dated 30.05.2025 and applicable from 14.07.2025,
company states that it has complied with provisions of MATERNITY BEMEFIT ACT, 1961,

during the Financial year 2035-26,

Particulars LY. PY
Tatal number, of emplovess 3 5
Mala 4 4
Female 1 1
Transgender fl i

During the financial year under review, no female emplovee was eligible for or availed of
any maternity leave, salary, or related entitlements under the Act

10. DISCLOSURE UNDER RULE 8, SUR RULE 5 CLAUSE X1 PROCEEDING UNDER 1BC

In the opinion of, and to the best of Enowledge of Board of Directors of Company, the
Company has not filled any application under the Insolvency and Bankruptcy Code, 2016
during the year nor any proceedings against the Company is pending under the Insolvency
and Bankruptcy Code, 2016, as at the end of Financial Year 2025-26,

11. DISCLOSURE UNDER RULE 8, SUE RULE 5 CLAUSE XH VALUDATION DIFFRENCE
SETTELMENT

Your Company has ool entered into one time settlement with Banks or Financial
Institutions during the Financial Year hence the details of difference between the amount
of the valuation done at the time of one time settlement and the valuation done while
taking loan from the Banks or Financial Institutions is not applicable.

12. PARTICULARS OF EMPLOYEE AND RELATED DISCLOSURES

a,  Remuneration e Drectors and KMP: As required under Bule 5{1) of the Companies
[(Appointment and Bemuneration of Managerial Personnel) Bules, 2014, the required
details is annexed as ANNEXURE IV and ¥ to this report.

b. Mone of the employee was in receipt of remuneration exceeding the limit as stated in
rule 5[Z) of the Companies (Appointment and Remuneration of Managerial Personnel]
Rules, 2074

. The company has no emplovess (not being directors or their relatives] who are posted
and working outside India drawing remuneration of more than Ks. 60 lacs pa or Bs. 5
lacs pum during the financial year.
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SEC131 VOLUNTARY REVISION OF FINANCIAL STATEMENT OR EOARD REFORT

The Company has not revised the Finapcial Statement or Beard Report for three preceding financial

YEArs.
DISCLOSURES UNDER RULE 3{1] OF THE COMPANIES [ACCOUNTS] RULES, 2014 OF THE
COMPANIES ACT, 2013 ON AUDIT TRAIL

The company has used accounting software for maintaining its books of accounts for the financial year
ended 31+ March, 2026 which has a feature of recording audit trails [edit log) facility and the same has
cperated throughout the Financial Year for all the relevant transactions recorded in the software
There was no instance of audit trail feature being tampered with during the financial year. As proviso
to Rule 3(1) of the Companies [Accounts) Rules, 2014 Company has Complied with statutory

reguirement for record retention,

Company has no owtstanding dues for more than 45 davs as on financial vear end date to MSME,

DISQUALIFICATION OF DIRECTORS

Pursuant 1o provisions of Section 164(2) [b) and Section 167 of the Companies Act 2013 the company
has received a declaration from directors that none of them are disgqualified to hold post as director of
the company,

DISCLOSURE UNDER SECTION 177,178 COMMITIEES OF THE BOARD

a.  Audit committee!
[nformation about Audit Committee is provided under the head Corporate Governance Repaort
attached with this report

b, Nomination and Remuneration Committee
[nformation about NMomination and Bemuneration Committee s provided under the head
Corporate Governanoe Report atlached with this report

o Stakeholders and Investor Grievance Committee
[nformation about Stakeholders and Investor Grievance Committee is provided under the head
Corporate Governance Report attached with this report

d. Vigil Mechanism committee
The Company has framed vigil mechanism in terms of The Companies Act, 2013 and the same
may be accussed on the Company’s website, Further, every emploves of the Company can
directly report to the Chairman of the Audit Committes when she f he becomes aware of any
actual or possible violation of the Code or an event of miscondudt, act of misdemeanor or act
nat in the Company's interest.

Details of members of each committes has been placed on website of the company and can be
aszessed at web page link hitps !/ prashantindia infisMitm]  DURSS itml |

CHANGES IN SHARE CAPITAL. IF ANY:

Your Company has not issued any Kind of Shares during the financial vear ended on 31% March, 2026,
There is no change in authorized, issued, subscribed and paid up share capital of the company during
the finamcial vear ended on 31= March, 2026,

The paid-up Equity Share Capital as at March 31, 2026 stood at Bs, 4,23.54,430 consisting of 42,3543
equity shares of Rs, 10/- each.

DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS:

FPursuant to Rule H{4) of Companies [Share Capital and Debentures) Rules 2014 The Company has not
bssued Equity Shares with differential rights,
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DISCLOSURE REGARDING ISSUE OF SWEATS EQUITY SHARES;

In terms of Rule 8 of Companies [Share Capital and Debentures] Rules 2014 the Company has not
bssued sweat Equity shares during the Financial Year 2025-26,

DISCLOSURE UNDER SECTION 62(1)(h] REGARDING [SSUE OF EMPLOYEE STOCK OPTION AND
As per Section 62[1)(b] of the Companies Act 2013 read with Rule 12 of Companies [ Share Capital and
Debentures | Rules 2014, the Company has not issued Emplovee Stock Options during the Financhal

Year 2025-26.Therefore disclosure of particulars as required under Rule 11{9) of Companies [ Share
Capital and Debentures | Rules 2004 s not applicable,

BUY-BACK OF SHARES

The company has nok purchased its own shares during the financial year therefore details required o
be disclosed as per Rule 16 of Companies [ Share Capital and Debentures) Rules 2014 is not applicable.

REDEMPTION OF PREFERENCE SHARES AND DEBENTURES
Furswant to Section 1642 and 167( 1) and Schedule ¥V Part 2 of Compantes Act 2013 company has not

issucd any preference shares or debentures and there is no redemption of any preference shares or
debentures during the FY, 2025-26,

INVESTOR EDUCATION PROTECTION FUND:

As on 31/03 /2026 there is no outstanding amount of unpaid or unclaimed dividend. Hence no amount
nar any shares are required to be transferred to IEPF during the FY. 2025-26,

Since your Company has no subsidiary, associabe or joint wentures companies, provisions of
consolidated financial statements under secdon 129(3] and disclosure in form ADC-1 under Rule 5 of
the Companies [Account) Rules 2014 are not applicable.

NOMINATION OF DIRECTORS BY SMALL SHAREHOLDERS

The company has not received name of any candidate o be nominated by small shareholders as
provided in section 151 of the Companies Act, 2013,

AUDITORS:

AL the £2v Apnual General Meeting held on 28/06/2025 M/s, Ashish Bhoola & Co, Chartered
Accountants, (Firm Registration Mo, 120600W), were appainted as the Statutory Auditors of the
Company for the 19 term to bold office till the conclusion of 47 Annual General Meeting to be held in
2030,

Company has received certificate from the statutory auditor to the effect that they do not suffer from
any disqualification as laid down in Section 141 of Companies Act, 2013,

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Companies Act, 20103 and Rule 9 of the Companies
(Appointment and Bemuneration of Managerial Personnet) Bules, 2014, the Board has appointed
PTENDEA RAMANLAL BHAGAT, Company Secretary in Practice to hold the office of the Secretarial
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Auditors and to conduct the Secretarial Audit. The Secretarial Audit Report for the financial year ended
March 31, 2026, in prescribed form ME 3 is annexed as ‘Annexure - VI' to this report.

Annual Secretarial Compliance report as per Regulation 244 (2] of SEE] [LODR] Regulation, 2015 is
nok applicable to the Company hence appointment of Secretarial Auditor at AGM is not applicable to
the Company,

INTERNAL AUDITOR:

in terms of the provisions of Section 138 of the Companies Act, 2013 read with Rule 13 of the
Companies (Accounts] Rules, 2014, the Board of Directors of the Company on the recommendation of
the Audit Commitiee, has appointed [AGDTSH V RANA TAX CONSULTANT as the Internal Auditors of
the Company. The scope, functioning, periodicity, and overall methodology of the internal audit are
formulated in direct consultation with the Audit Committes / Board, The internal auditor's report is
prosented to and reviewed by the Audit Committes / Board of Directors,

COMPLIANCE WITH SECRETARIAL STANDARDS [SSUED BY 1CS]

The Company has complied with Secretarial Standards 1 relating to Board Meetings and Secretarial
Standard 2 related to General Meeting respectively

Company has not failed to complete or implement any corporate action within the specified time limit
nor has cancelled corporate action announced by the company during the financial vear.

Certificate of non-disqualification of directors [ Pursuant to Regulation 3403) read with Clause 100i) of
Fart Col Schodule V of SEB] (Listing Obligations and Disdosure Requirements) Regulations, 2015]
certificate from company secretary in practice for the financial year ended March 31, 2026, is annexed
as “Annexure VIl " to this repart

DISCLOSURES UNDER LISTING AGREEMENT AND SEEI (LODR) REGULATIONS, 2015 CLAUSE 32
fRiiy (b

Shares of the company are not delistad

Stock Exchange has not suspended securities of the company from trading during the
financial year

Equity Shares of the company are listed on BSE Limited.

The company has also paid listing fees for FY 2026-27 to the Stock Exchange.

PERFORMANCE EVALUATION OF INDEPENDENT DIRECTORS

The company has system of performance evaluation of independent directors as per norms laid down
by MNomination and Remumneration Committee such norms for evaluation of performance of

Independent Directors has been placed on website of the company waww. prashantindia,info.
REMUNERATION POLICY FOR DIRECTORS, KMP AND OTHER EMPLOYEES

Belevant particular are given under the head corporate povernance report attached with this report
Remuneration policy for directors, KMP and other employees has been placed on Company website
Wy prashantindia.info

The familiarization program for independent directors was conductad] by the Company during the
YEAT,
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YIGIL MECHANISM (WHISTLE BLOWER FOLICY]

Company has made adequate arrangements and developed mechanism for Whistle Blowers. The

policy on Whistle Blowers has been placed on Company website wyow prashapntindladnfo, and can be
assessed ab web page link hitps:/ fprashantindiainfo/himl /D UR4E html.

POLICY ON DEALING WITH RELATED PARTY TRANSACTIONS

The company has framed policy for dealing with related party transactions in consultation with audit
committee. The policy on related party transactions has been placed on Company website

wwrwprashantindia.info. amd Carn he assessed at ek page link

hitps: / prashantindia info hom DU R46hTm]

Said dedaration is attached as ANNEXURE VIII to this report

BEMUNERATION OF DIRECTORS
Necessary details are attached in corporate governance report

MANAGEMENT DISCUSSION AND ANALYSIS

(a) Industry Structure and Developments;- The Company was engaged in the Textile and Wind
Poawer businesses. The Textils Division bas remained non-operational since July 2023, and the
Wind Power Division was discontinued during the vear,

ib] Opportunities and Threats:- The textile industry continues to face challenging market
conditicns. During the year, the Company disposed. of the land and building of the Textile
Diwision and is in the process of disposing of the remaining plant and machinery as scrap.

The Wind Power Division was discontinuwed following the expiry of the useful life of the wind
turhine generaters and disposal of it plant and machinery,

(] Segment wise or product wise Performance: - Company cperates in twa segments,

Textile Division: The division has remained non-operational since July 2023, During the vear, the land
and building were disposed of, and the remaining plant and machinery are being disposed of as scrap.

Wind Power Division: During the year, the plant and machinery were disposed of, and the cperations
of the division were discontinued,

(d} Outlook: - The Management is striving hard to wipe out the past debt from the books of the
company so that Company can raise long term fund form prospective [nvestor,

ie) Risks & Concerns: - The discontinuation of both divisions has affected the Company's revenue
and cash Aows. The management is taking appropriate steps to improve the financial position of
the Company.

(f} Imternal control systems and their adequacy: - Company has developed adequate internal
control system and looking to the size of the company said system s operating adequately and
effectively.

(g) Mscussion on financial performance with respect to operational performance; -The
Financial performance is reported in director's report. Company is negotiating for settlements
with secured creditors,

(h] Human Resources Management Initiakives:-All the efforts are made bto rationalize its
manpower and make effective use of the samea.
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Certificate from auditors regarding non applicability of compliance of conditions of carporate
governance is annexed as ANNEXURE IX.

DIVIDEND DISTRIBUTION POLICY

Disclosure requirements under regulation 43 SEBI (listing obligations disclosure reguirements), 2015
on dividend distribution policy is not applicable to the company

the Company confirms that there are no shares lying in the Demat Suspense Account or Unclaimed
Suspense Accountas of March 3 1, 2026, Consequentially, the requirement to re port transaction counts
or freeze voting rights under this section does not arise.

Since vour company do nob [l the conditions prescribed for business responsibility and
sustainability reporting Regulation 34 (2] (] is not applicable.

INSURANCE

All Inwventories and Fixed Assets including Buildings, Plant and Machinery etc., are adequately insured.
INDUSTRIAL RELATIONS

During the year wnder review, vour Company enjoyed cordial relationship with workers and
employees at all levels.

ACKNOWLEDGMENT

The Directors express their sincere thanks o the employees, customers, suppliers, company’s bankers
and members of the company for thelr continued support,

For & On Behall of the Board of Directors
PRASHANT INIMA LIMITED
Sd /-
Prabhudas Mohanbhai Gondalia
Chairman & Managing Director

DIM: 00014809

Place: Surat
Date; 29% Appust, 2026

Registered Office; 4 Floor Office-407, Union Trade Centre,
Udhana Darwaja, Nodh- 2107-2111,
B/S Apple Hospital, Surat Textile Market, Surat-395002, Gujarat

Email:cs.prashantindia@gmail.com
Website; www.prashantindia.info
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ANNEXURE 1
BOARD MEETINGS:
Number of meetings held:
Sr. Date of meeting Total Number of Numbser of % ol
No. directors directors attendance
associated as on the attended
date
ut'mee«tlng
1 28/05/2025 4 4 100
2| 31/05/2025 3 3 100
3 23/06/2025 5 5 100
4 02 /07 2025 (i 4 hf
5 22/07 2025 B (2 100
4] 14/08/2025 6 4] 100
7 OB/09 /2025 fi 4 i)
3] 1471172025 f 4 (i3]
) 11,02/ 2026 5 4 H
10 16/02/2026 5 4 Al
Attendance of Directors:
L1 Mame of Director Number of Board meetings during the vear 2025-26
No,
Held Entitle to Attended Lo of
attend Attendance
1, FRABHUDAS MOHANBEHAI 10 10 10 1040
GONDALIA
2. HARSUKHBHAI MOHANBHAL 10 1 | 100

GONDALLA (Resignation w.e.f, close
of business hours on 29.05 2025.)
3 HARIBHAI BECHAREHAI MALAVIA Lo 5 2z &0
[Appoinktment w.ef 01.07.2025 and
Reszignation w.af closs of business
hours on 30012 2025

4, SHOBHABEM BHARATEHAL 10 10 b 30
HAMANI
5. FARTH MAHENDRAEUMAR 10 10 q 3]
PANDY A
&, MNISHTHA HARIVANSHE PAMNANI 10 8 B 1040
7. | HIREN HASMUKH SHAH 10 ) 8 100
Number of Audit Committee Meetings held:
§r. Date of Audit Tokal Number of Number of directors 0% of
M. Committes directors Attended attendance
meeting associabted as on the
dlate
of Audit Committes
meeting
1 805,/ 2025 3 3 100
31/05/2025 Z i 100
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3 23062025 3 3 100
4 2072025 3 3 100
5| 14/08/2025 3 3 100
(7] 14011 ,2025 3 3 100
T L1027 2026 3 4 140
8 1670272026 3 3 100

Attendance of Member of Andit Committee:

8r. Name of Director Number of Audit Committee meeting during the
M. year 2025-26
Held Entitle to | Attended B of
attend Attendance
1. SHOBHABEN BHARATEHAI RAMANI 8 2 2 100
o HARSUEHEHAI MOHANBHAIL H 1 1 100
GOMDALIA
3. PARTH MAHENDEAEUMAR PANDYA E £] B 100
4 MISHTHA HARIVANSHI PAMMNAMI 8 B & 100
S HIREM HASMUKH SHAH B f 3] 106
Number of Nomination and Remuneration Committee Meetings held:
gr. Date of Taotal Number of Number of directors e of
No. Nomination and directors Attended attendance
Remuneration associated as on the
Commitiee date
meeting of Nomination and
Remuneration
Committee meeting
1 31/05/2025 2 i 100
Z 23062025 3 3 100
3 1170272026 3 3 1006

Attendance of Member of Nomination and Bemuneration Committes:

gr. Name of Director Number of Nomination and
No. Remuneration Committee meeting
during the vear 2025-26
Held Entitle to | Attended B ol
attend Attendance
1. | SHOBHABEN BHARATEHAI RAMAMI 3 1 1 10
2. PARTH MAHENDRAKUMAR PANDY A 3 3 3 LELY
3. MISHTHA HARIVAMNSH] PAMNANI 3 2 2 10
4. HIREN HASMUKH 5HAH 3 2 2 b
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aTAKEHOLDER RELATIONSHIP COMMITTEE:
Number of Stakeholder Relationship Committee Meetings held:

43rd Avunal Beport { 30235203

ar. Diate of Total Mumber af MNumber of directors 0% of
M. Stakeholder directors Attended attendance
Relationship associated as on the
Committes date
meeting of Stakeholder
Relationship

Commitier meeting
1 2BS05,2025 3 3 L
2z 14,08/ 2025 3 3 100
a 14/11/2025 3 3 1116
4 1170272024 3 3 100

Attendance of Stakeholder Belationship Committee:

sr. Mame of irector Mumber of Stakeholder Relationship Committee meeting
Mo, during the yvear 2025-26
Held Entitle to Attended %o of
attend Attendance
I. | SHOEHAEBEN BHARATEHAI 4 1 1 100
RAMANI
2. | HARSUKHBHAI 4 1 1 100
MOHANBHAI GONDALIA
3. | PARTH 4 4 4 100
MAHENDEAKUMAR
PANDYA
4. | NISHTHA HARIVANSHI 4 3 3 100
PAMMNANI
5. | HIREM HASMUEH 5HAH 4 3 3 100y
For & On Behalf of the Board of Directors
PRASHANT INDLA LIMITED
Sd -
Prabhudas Mohanbhai Gondalia
Chalrman & Managing Director
DN GO0 4B0S
Place: Surat
Drate: 290 August, 2026
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ANNEXURE NI

43rd Avunal Beport { 30235203

AQC-2

(Pursuant to clause (h) of sub-section {3) of section 134 of the Act and Rule 8(2) of the

Companies [Accounts) Rules, 2014,

Form For Disclosure of particulars of contracts farrangements entered Into by the company with
related parties referred to In sub section (1] of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto,

1. Details of conlrects or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details
I Mame (s) of the related party & nature of relationship MIL
2 Mature of contracts farrangements /transaction NIL
3 Duration of the contracts farrangements/transaction NIL
+ Salient terms of the contracts or arrangements or transaction | NIL
including the value, if anv
5 Justification for entering into such contracts or arrangements or | NIL
transactions’
[ Date of approval by the Board NIL
7 Amount paid as advances, if any NIL
B Date on which the special resolution was passed [n General | NIL
meeting as required under first proviso to section 188

2. Details of contracts o

arrangements of transaclions at Arm's length basis [Amount in

Thousands)

SL. Particulars Details Details

Mo,

I | Name (5] of the | Milan Textiles Shantilon Poly Private Limited
related party &
nature of
relationship

2 Mature of | Partnership firm in which [Company in which relatives o
relationship relatives of director of the director of the Company arg

COmpany are partners. Directors.

3 | Mature of | Providing property on Lease/ |Receipt for sale of land & building
contracts/arrange | rent fat Palsanas
ments transaction

4 Durativn  of  the | 11 Months MA
contractsfarrange
ments ftransaction
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Salient terms of the | RS 213.50 Rz, 9000000
contracts or

arrangements  or

fransaction

including the value,

if amy

Date of approval by | 28/05 /2025 2970372025
the Board

Amount paid as NIL

advances, il any

Place: Surat
Date: 29 August, 2026

For & On Behalf of the Board of Directors
PRASHANT INDMA LIMITED

Sd/-

Prabhudas Mohanbhai Gondalia

Chairman & Managing Director

DIN: 00014809
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ANNEXURE 111

INFORMATION AS PER SECTION 134(3){m) OF THE COMPANIES ACT, 2013 FORMING PART
OF THE DIRECTORS' REPORT FOR THE YEAR ENDED 315T MARCH, 2026.

I. CONSERVATION OF ENERGY: C.Y P.Y.

[(a] Energy conservation measures taken: M.A N.A.
(b} Additional investments and proposals, if any, being

implemented for reduction of consumption of energy: WIL MIL
[} Impact of the measures at (a] and (b} above for reduction MNIL MIL
of energy consumption and consequent impact on the cost

of production of goods:

{d) Total energy consumption and energy consumption per unit of production as per Form-A of the
Annexure to the Rules in respect of Industries specified in the schedule thereto:

2025-2026 2024-2025
{A) Power and Fuel consumption:
1. Electricity:
[a] Purchased:
Uniks WIL 3458440
Total Amount MIL A266654.48
Rate [Rs) MIL 945
| [b] Own Generation:
(1] Though diesel Generator Units (in thousands)
Units per Ltr, of Diesel Oil MIL NIL
Cost/Unit [7) MIL NIL
[ii] Through Seam urbine fGenerator Units
Units per Ltr. of Fuel Oil /Gas MIL. MIL
Cost/Unit [7) MIL NIL
Z. Coal [Steam used for generation of Steam in boiler):
. [Tonngs] — — MIL MNIL
Total Cost (" in millions) — — MIL NIL
Rate 7] MiL NIL
3. Furnace 0il;
Oty (K. Lirs) — — MIL MIL
Total Amount — — MIL MIL
Rate 7] — — NIL MIL
4. Others:
[i} Fuel (il
Qly, (K. Lirs.) MIL MIL
Total Cost (7 in million] MiL MIL
Rate/K. Ltr. ) MIL NIL
(i} L.P.G
Qty. {Kgs. in thousand) NIL NIL
Total cost{" In million] MIL NIL
Rate/Kg. (] MIL NIL
(B) Consumption per unit of production:
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1. Electricity [(Unit ]

NA MA

Fuel (il [K. Ltrs.)

WIL NIL

LP.G. (Kgs.

NIL NIL

IL TECHNOLOGY AESORPTION:
Company has not imported plant and machinery during last five years,
1. Research & Development [R&D);
Company had not Incurred any expenditure on R&D. C/Y

[i} Capital —
[ii) Recurring
(i) Total

PSY

NIL
NIL
NIL

2, Technology absorption, adaptation and innovation:

[a) Efforts, in brief, made towards technology absorpticn, M.A

adaptation and innovation:

[b]) Benefits derlved as a résult of the above efforts
e.g. product improvement, cost reduction,
prodoct development, import substitution, etc,:

N.A.

MIL
NIL
NIL

M.A

N.A.

[c) In case of imported technology (imported during the last 5 years from the beginning of the

fimancial vear):
Technodogy imporbed Year af import Has technology been I mof fuily obsoried, oreos
fully absorbed, whrere this as not taken
place, reqsons there for and
firture plan of action
NA. N.A. N.A. N.A.
l1l. FOREIGN EXCHANGE EARNINGS AND OUTGOD
[k} Total foreign exchange used and earned:
Currentyear Previous year
USED [OUTGD ON CIF basis]: MNIL MIL
EARNED: MIL MIl.

Place: Surat
Date: 29% August, 2026

For & On Behalf of the Board of Directors
PRASHANT INDIA LIMITED

5d /-

Prabhudas Mohanbhai Gondalia
Chairman & Managing Director

DIN: 00014809

36



Prashant India Limated 43rd Avunal Report { 320235203
ANNEXURE IV |

REMUNERATION OF DIRECTORS;

During the yvear company did not pay any commission or sitting fees to directors. The Remuneration
paid to directors during the vear is as under.

Name of Director Designation Salary Sitting Perks | Commission| Total
[Hs.} fees [Rs.) | (Bs.) [Rs.]
Mr. Prabhudas Mohanbhai | Chairman & Mil Mil Mil il Pl
Gondalia Managing Director
Mr. Harsukhbhai Mon-Executive Nom | Mil Mil Mil il Mil
Mohanbhai Gondalia [ndependent
Director
fir. Haribhai Becharbhai Mon-Executive Mon | Nil Wil Mil il il
flalavia Independent
Director
Mrs Shobhaben Rajeshbhai | Independent Mil 22,000 Mil Mil Mil
Dudhat Director
Mr. Parth Mahendrakumar | Independent Mil 50,000 Mil Hil il
Pandya DMrector
Mr. Nishtha Harivanshi Independent Wil 46,000 Mil Mil Mil
Pamnani Mrector
Mr. Hiren Hasmukh Shah Independent Mil 28,000 Mil Mil Mil
[Mirector

Note: Mr. Harsukhbhai Mohanbhai Gondalia and Mr. Prabhudas Mohanbhai Gondalia Directors of
the Company have not claimed remuneration from the Company since July 2023,

For & On Behalf of the Board of Directors
PRASHANT INDIA LIMITED

5d/-
Prabhudas Mohanbhai Gondalia
Chairman & Managing Director
DIN: 00014809
Place: Surat
Date: 290 Aupust, 2026
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ANNEXURE V

* PARTICULARS OF REMUNERATION

As required under Rule 5(1) of the Companies [Appointment and Remuneration of
Managerial Personnel) Rules, 2014:

The ratio of the remuneration of each director to the median remuneration of the
employees for the financial year 2025-26.

Name of | Designation Remuneration | Median Ratie
Director of the | remuneration remuneration
Directors for | of the employees the directors
2025-Z6  [in | [in Rs.) the median
Rs.) remuneralion
the emplovees
Prabhudas M. | Managing Nil 238409.5
Gondalia Director 0
Harsukhbhai Non-Executive | Mil 2384095
M. Gondalla Man
Independent
Director 0

* The percentage increase [n remuneration of each Director - NIL

* The percentage increase/decrease in the median remuneration of employees in the
financial vear 2025-26: Decrease by (0,02%).

* Nao. of Permanent employeas on the rolls of Company as on 315 March, 2026- 5 Employees

* Average percentile increase in the salaries of employees its comparison with the percentile
increase in the managerial remuneration,

* Average KMP Salary Increase; NIL, while Average Emplovees Salary Increase: NIL

* Company confirms that the remuneration is as per remuneration policy of the Company.

= PARTICULARS OF EMPLOYEE

Information In terms RBule 5[2) of the Companies [Appeintment and Remuneration of
Managerial Personnel) RBules, 2014;

Details of emplovees required pursuant to Rule 5{2} of the Companies [Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is annexed as a separate Annexure. Howewver,
it is not being sent along with this annual report to the members of the Company in line with the
provisions of Section 136 of the Companies Act, 2013 and rules made there under. Members who
are interested in obtaining these particulars may write to the Company Secretary at the Registered
Office of the Company. The aforesald Annexure Is also available for inspectlon by members at the
Registered Office of the Company, 21 days before and up o the date of the ensuing Annuwal General
Meeting during the business hours on working days.

For & On Behalf of the Board of Directors
PRASHANT INDIA LIMITED
Sd /-
Prabhudas Mohanbhal Gondalia
Chalrman & Managing Director
DIN: 00014809
Place: Surat
Date: 29M August 2026

43rd Avunal Beport { 30235203
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ANNEXURE VI

Form No, ME-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2026
[Pursuant to section 204{1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 201 4]

To,

The Members,

PRASHANT INDIA LIMITED

CIN: L6B100G]1983PLCDDGST4

dth Floor Office-407 Union Trade Centre,
Udhana Darwaja, Modh- 2107-2111,

B/S Apple Hospital, Surat-395002,

Surat Textile Market, Surat City,

Gujarat, India, 395002

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the  adherence (o good corporate  practices by PRASHANT INDIA LIMITED [CIN:
Le8100G]J19B3PLCODGS74) [(hereinafter called the Company). The Secretarial Audit was
conducted in 3 manner that provided us a reasonable basis for evaluating the corporate
comducts/ statutory compliances and expressing cur opinlon therson,

Based on cur verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of Secretarial
Audit, we hereby report that in cur opinion, the Company has, during the audit pericd covering
the financial wear ended on 31 March, 20260 Audit Period’) Except for the non-
compliance fobservations stated in Annesure 1, to this repart, in our apinion, the company has,
commplied with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns fled and other records
maintained by the Company for the financial vear ended on 31 March, 2026 according o the
provisions of:

. The Companies Act, 20013 {the Act) and the Bules made there under;
{ Read with our ohservations stated separately in ANNEXURE -1 to this report);

IE.  The Securities Contracts (Regulation] Act, 19560 SCRA"] and the rules made there under;

i, The Depositories Act, 1996 and the Regulations and Bye-laws framed there under

43rd Avunal Beport { 30235203
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(Subject to our remark in ANNEXURE-1 to this report];

Foreign Exchange Management Act, 199% and the rules and regulations made there under
to the extent of Foreign Direct [nwestment, Overseas Direct Investment and Extermal
Commerrial Borrowings;

(Mot applicable to the extent of Overseas Direct Investment and External
Commercial Borrowings as there were no reportable events during the financial
vear under review];

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ("SEBI Act'): —

aj

b}

<)

d)

€]

The Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers] Regulations, 2011

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015

The Securities and Exchange Board of India {Issue of Capital and Disclosure
Requirements) Regulations, 2009

[Not Applicable o the Company during the Audit
Period as company has not issued any capital during the Audit Period];

The Securities and Exchange Board of India[Employee Stock Option Scheme and
Employes Stock Purchase Scheme) Guidelines, 1999 and The Securities and
Exchange Board of India(Share Based Emplovee Benefits] Regulations, 2014
notified on 28 October 2014

[Not Applicable to the Company as company has not issued any ESOP nor
offered any scheme of purchase of ESOP during the Audit Period);

The Securities and Exchange Board of India (1ssue and Listing of Debt Securities)
Regulations, 2008

iNot Applicable as there was no issue of Debt Securities by the
Company during the Audit Period];

The Securities and Exchange Board of [ndia (Registrars to an Issue and Share
Transfer Agents)Regulations, 1993 regarding the Companies Act and dealing with
client

(Not Applicable as Company is not registered as RTA during the Awdit
Period);

The Securities and Exchanpge Board of India [Delisting of Equity Shares)
Regulations, 2009,

(Mot Applicable as Company has not Delisted Securities during the Audit
Period)

The Securities and Exchange Board of India [Buyback of Securities] Regulations,
1998 [Not applicable to the Company, as there is no buy back of Securities
during the Audit Period], AND
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i] As per the representation given by the Company, there are no specific laws
specifically applicable to the Company. List of other Acts applicable to the
Company as certified by management iz enclosed.

We have also examined compliance with the applicable clauses of the following:

i. Secretarial Standards issued by The Institute of Company Secretaries of India
[Fead with our notes in ANNEXURE -1); and

ii. The Listing Agreements entered into by the Company with Stock Exchanges
namely BSE (Bombay Stock Exchange),

fid. The SEBI [Listing Obligation and Disclosure Bequirements) Regulations, 2015

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. (Read with our notes in ANNEXURE -1 ) mentioned abowve.

We further report that, having regard to the compliance system prevailing in the company and
on examination of relevant documents amd records in pursuance thereof on test-check basis, and
certified by the management of the company the company has complied with applicable to the
company: as mentiched in ANNEXURE 2

We further report that, The Board of Directors of the Company |5 duly constituted with proper
bakanee of Executive Directors, Mon-Executive Directors and Independent Directors, There is
change in the composition of the Board of Directors during the period under review and such
changes have been carvied out after due compliances with provision of law. Board is constituted
in compliance with the provisions of the Act.

Adeguate notice is given e all diredors to schedule the Board Meetings, except where consent of
the directors was received for scheduling meeting at a shorter notice

Agenda and detailed notes on agenda were sent at least seven days in advance (subject to our
observation in ANNEXURE-1). A system exists tor seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the
muzeking,

All decisions at Board Meetings and Committee Meetings were carried out) passed unanimously
as recorded in the minutes of the meetings of the Board of Directors or Comumittee of the Board, as
the casze may be.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure compliance
with applicable laws, rules, regulations and guidelines.

For BHAGAT ASSOCIATES
COMPANY SECRETARY
Place: SURAT Sd /-
Date: 29082026
(]. R. BHAGAT)
PROPRIETOR

M. No. FC5- 3032 CP Mo, 1311
PEER REVIEW NO, 2665/2022

UNIQUE CODE MO, 51995G]014500
UDIN NG, FOO3032H001 275820
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"ANNEXURE-1"
Notes And Observations Te Secretarial Audit Report
For The Financial Year Ended 31 March, 2026

T,

The Members,

PRASHANT INDIA LIMITED

CIN: Leg 100G 1983 PLCDD65T4

d4th Floor Office-407 Union Trade Centre,
Udhana Darveaja, Modb- 2107-2111,

B/S Apple Hospital, Surat-395002,

Surat Textile Market, Surat City,

(rujarat, India, 395002

Dur Report of Even date is to be read along with these notes,

1.

V1L

Vil

Maintenance of Secretarial and other statutory records s the responsibility of
management of the Company. Our responsibility is to express an opinion on these
Secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of Secretarial records. The
verification was done on test check basis to ensure the correctness of the contents of
the Secretarial records. We believe that, the processes and practices we followed
provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of the financial records and
books of accounts of the Company, bat Auditor has issued qualified opinion, And
Auditor's opinion is not modified in respect of such qualifications.

The Compliance of provision of Corporate and other applicable lows, rules,
requlations, standards is the rezponsibility of management Our examination was
limited to werification of procedure on test basis.

According to the information and explanation given to us the company has practice of
circulating draft Board Minutes to all directors within fifteen days of Board Meeting,
Inviting supgestion and finalization of minutes,

In respect of compliance with SDD same is certified by the compliance officer. We have
carried out only sample check to understand the process and adequateness of the
reporting and internal controls. We report that SDD is maintained, that necessary
entries regarding the sharing of Unpublished Price Sensitive Information [UP5]) are
rrspde, and that adequate safeguards sre in place Lo prevent mpering,

We have been informed by the management, that Company has not received any

complaint in respect of non-receipt of notices/ short period notices of Board/
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VIII.

X1

XL

X1l

AV
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Commitbee meetings and draft minutes thereof. But following board meetings were

held on shorter notice:

| Date of Meeating Date of issue of notice
h 10520058 28052025
] §3.06.2025 30.06.2025
b 08.09.2025 j05.09.2025
2 114.11.2025 10.11.2025
B 16.02.2026 12.02.2026

During the yvear company has received request for issue of duplicate shares and as per
SEB] circular company has issued the letter of confirmation to the respective
shareholders,

The statutory auditor S0NI [HAWAR & C0. chartered accountant’s holds office till
conclusion of AGM dated 28.06.2025. The company did not receive their willingness o
continue as auditor and therefore they ceased to hold office as auditor.

The company has therefore as per recommendation of audit committee and the board
appointad ASHISH BHOOLA & CO, chartered accountants, as statutory auditor of
company at AGM held on 28062025 for a perfod of 5 consecutive vears.

In respect of compliance with the provisions of The Depositories Act, 1996 and
regulations and bye-laws framed theve under, & shares dematerialized during the
financial year, said records are maintained by the RTA of the Company.

We have been informed that Company has not affected any transfer of shares In
phyvsical moede during the year. We were further informed that Records relating
transfer of shares in DEMAT Form are held and maintained by Begistrar & Transfer
Apent of the Company, MC% Share Transfer Agent Limited. Company and its RTA have
produced the certificate to the effect that all transfer in DEMAT Form during the vear
have been duly recorded and that request for demat of shares have been effected in
time and there is no delay in such matter,

Mr. VINOD PANDURANG JADHAY, CFO of the company has ceased to be CFD effective
from 18052026, Therefore, Financial statement for FY, ended on 31.03.2026 which
were approved at the Board meeting held on 30.05.2026 were not signed by CFO,
Audit Trail as reported by the Statutory Auditor in their report Audit Trail software
has been made operative throughout the yvear and they have not neticed any instance
of the audit tril feature being tempered with,

One of the shareholder, “Procon Financial & Investment Private Limited” filed
petition before, honorable MCLT AHEMDABAD, regarding validity of resolutions
passed at AGM/ EOGM for sale of undertaking of the company. The said petition was
disposed off In favor of the company. The petitioner, Procon Financial & Investment
Private Limited” has filed appeal against the zald order of NCLT before NCLAT and
matter is pending before NCLAT,
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KV, Wherever required, we have obtained Management Representation about the
compliance of laws, rules and regulations and happening of events, et

XVl The Secretarial Audit Report is neither an assurance as o the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

For BHAGAT ASSOCIATES
COMPANY SECRETARY
Place: SURAT
Date: 29.08.2026 5d /-
(J. . BHAGAT)
PROPRIETOR

M. No. FCS - 3032 CPF Mo, 1311
PEER REVIEW NO, 2665/2022

UNIQUE CODE NO. S1995G]01 4500
UDMN MO. FOOI03IZHOO01 275820
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"TANNEXURE-2"

LIST OF ACTS APPLICABLE TO THE COMPANY CERTIFIED BY MANAGEMENT

# Goods and Service Tax {GST) Act, 2017

* [Inoome Tax Act, 1961

s Gujaral Shops and Establishment Act, 1948

s Indian Contract Act, 1872

# Gujarat State Tax on Professional, Trades and Callings and Employment Act, 1976

*  Sexual harassment of women at workplace [Prevention, Prohibition and Redressal) Act
2013

s Gujarat Pollution Control Act

o Factories Act

#  Mimimum Wages Act

# Payment of Bonus Act

s  Provident Fund Act

s Emplovee State Insurance Act

= Payment of Gratuity Act

For BHAGAT ASSOCIATES

COMPANY SECRETARY
Place: SURAT
Dabe; 29082026 ad/-
(] R. BHAGAT)
FROPRIETOR

M. Mo, FC5-=3032 CP No. 1311
PEER REVIEW N(. 26652022

UNIQUE CODE NO. 51995G] 014500
UDMN NO. FOOS03ZH001 275820
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ANNEXURE VII
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Ta,

NO DISQUALIFICATION CERTIFICATE FROM COMPANY SECRETARY IN PRACTICE

The Members,
PRASHANT INDIA LIMITED

dth Flaor Office-407 Unien Trade Centre,

Udhana Darwaja, Modh- 2107-2111,
B/5 Apple Hospital, Surat-395002,

Surat Textile Market, Surat City,
Gujarat, India, 395002

1 have examined the relevant registers, records, forms, returns and disclosures received from
the Directors of PRASHANT INDIA LIMITED having CIN: L68100GJ1983PLCO065T4 and
having registered office at 4th Floor Office-407 Union Trade Centre, Udhana Darwaija,
Nodh- 2107-2111, B/S Apple Hospital, Surat-395002, Surat Textile Market, Surat City,
Gujarat, India, 395002 [hereinafter referred to as the ‘Company”], produced before me by the
Company for the purpose of issuing this Certificate, in accordance with Regulation 34{3) read
with Schedule V Fara-C Clause 100) of the Securities Exchange Board of India [Listing
Obligations and Disdosure Requirements] Begulations, 2015

In my opinion and to the best of my information and according to the verifications [incuding
Directors Identification Mumber [[MN]) status at the portal www meagovin | as considered
necessary and explanations furnished to me by the Company & its officers, | bereby certifi that
mone of the Directors on the Board of the Company as stated below for the financial vear ending
on 3151 March, 2028, have been debarred or disqualified from being appointed or continuing as
Directors of companbes by the Securities and Exchange Board of [ndia, Ministry of Corporate
Affairs, or any other such Statutory Authority.

5r. Mame of the Directors Director Date of Date of
No Identification Appointment in | Cessation in the
Number [DIN) the Company Company

1. | Harsukhbhai Mohan Bhai DDB014805 01/12/1988 30/05/2025
Gondalia

2. | Prabhudas Mohan Bhai Q014809 10,/10/2001 =
Gondalia

3. | PARTH MAHENDRAKUMAR 08825905 27/08/2024 14/08/2026
FANDYA

4, | SHOBHABEN BHARATBHAI 08110725 05,/05/2018 -
RARANI

5. | NISHTHA HARIVAMNSHI 10881910 31,/05/2025
PAMMANI

B | HIREN HASMUEH SHAH 11104153 31/05/2025 -

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. My responsibility is to express an opinlon on
these, based on my verification.
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This cerificate is nefther an assurance as o the fulure viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the

Company.
For BHAGAT ASSOCIATES
COMPANY SECRETARY

Place: Surat
Drate: 20082024 Sd/f-

(]. . BHAGAT)

PROPRIETOR
M. Mo. FC5 - 3032
CP. Mo -1311

PEER REVIEW NO. 2665,/2022
UNIQUE CODE NO. S1995G]014500
UDIN NO.: FOD3032H001276040
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ANNEXURE VIl
CEO/CFO CERTIFICATION
To,
The Board of Direclors,
Prashant India Limited
We certilv that:

1. We have reviewed financial statements and cash flow statement of Prashant India
Limited for the yvear ended an 31= March, 2026 and to the best of our knowledge and
balial

i These statements do not conkain any materially untrue statement or omit any
material fact or contain statement that might be misleading.

ii.  These statements topether presenta true and Fir view of the com pany’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations,

2. There are, to the best of our knowledge and beliel, no transactions entered into by the
com pany during the year which are fraudulent, llegal or violate of te company™s code
of conduct:

3. We accept responsihility for establishing and maintaining internal controls. for
financial reporting and we have evaluated the effectiveness of the internal control
system of the company pertaining to the financial reporting, We further report that we
have not come across any reportable deficiencies in the design or operation of such
internal controis.

4. We have indicated to the aeditors and awdit commitbee;

(i} That there are no gignificant changes in internal contral over financial reporting
during the year;

{ii} That there are no significant changes in accounting policies during the year; and

{iii) That there are no instances of significant fraud of which we have become aware.

For & On Behalf of the Board of Directors
PRASHANT INDIA LIMITED

Sd /-
Place: Surat Prabhudas Mohanbhai Gondalia
Date: 29% Aupust, 2026 Chalrman & Managing Director

DIN: 00014809
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ANNEXURE IX

(As per Master Circular Hn SEE],-’HDI.H:FDI.! PoD2 ;EIRI,HPI.I'DI 55 llal:ed Nu'.remhar 11,2024)

Name: Prashant India Limited
Scrip code: 519014

This is to inform that as per regulation 15[2] of the SEBI [LODE]) Regulations, 2015, the compliance with the
corporateé governance provisions as specified in regulations 17, 174, 18, 19, 20, 21, 22, 23, 24, 24A, 25, 26,

264, 27 and clauses (b] to [i) an (t) of sub-regulation [2) of regulation 46 and para C, D and E of Schedule V
shall not apply, in respect of -

The listed entity having paid up equity share capital not exceeding rupees ten crore and net worth
not exceeding rupees twenty-five crore, as on the Last day of the previous Financial Year 31.03.2026,

We, an the basts of the records produced before us and the Informaton and explanations given to us,
do hereby, certify that Prashant India Limited CIN: L&8100G] 1983PLCO0G5T 4, having s registered office
at 407, Union Trade Centre, Udhna Darwaja, Surat — 325002, Gujarat, India, has Paid up Equity Capital and
Met Worth of Rs4.23,54,430/- (below Rs10 Crores) and Rs(-)1,42,27,13,330/- [Negative - below Rs.25
Crores) respectively, as on the last day of the Financial Year 2025-26.

Date: 11 July, 2026 For Ashish Bhoola & Co.
PMlace: Surat Chartered Accountant
Sd -
[(CA. Ashish P. Bhoola)
Partner

Membership No 109121
FRM 120609
UDIN: 26109121 PZ]FY0961%
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CERTIFICATE REGARDING THE PAID UP EQUITY CAPITAL AND NET WORTH OF THE COMPANY
- PRASHANT INDIA LIMITED FOR THE PREVIOUS THREE FINANCIAL YEARS

Reference: Corporate Governance Non-Applicability Certificate of Prashant India Limited

Thiz s with reference to the above subject having examined the books of accounts and on behalf of
information furnished to us, we certify that the paid up capital and Net worth for the previous three

Financial Years as below;

[Bs. In Lakhs)
Particulars FY Z023-24 FY 2024-25 FY 2025-26
Paid up Equity Share +23.54 423.54 423.54
Capital
Met Worth of the [14.589.63) [14,544.52) [14,227.13)
Company

[k I5 further certified that the Computation of net worth base on audited Books of accounts, recards and

documents, I8 true and correct to the best of our knowledge and as per information provided to our

satisfaction,
Date: 11 July, 2026 For Ashish Bhoola & Co.
Place: Surat Chartered Acoountant

S /-
[(CA. Ashish P. Bhoola)
Partner

Membership No 109121
FRM :120609W

UDIN: 26109121NMDFMI5162
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CEQ DECLARATION ON CODE OF CONDUCT

[Pursuant to Regulation 34(3) read with Clause D of Schedule Vof the SEBI [Listing Obigations and Disclosure
Requirements) Regulations, 2015)

To,
The Members,
PRASHANT INDIA LIMITED

[, Prabhudas Mohanbhai Gondalia Managing Director of PRASHANT INDIA LIMITED, herchy declare
that all the members of the Board of Directors and Senlor Management Personnel of the Company have
affirmed compliance with the Company's Code of Conduct for the Financial Year ended March 31, 2026,

For & On Behalf of the Board of Directors
PRASHANT INIMA LIMITED

Sd/-

Prabhudas Mohanbhal Gondalia

Chairman & Managing Director
DIN: 00014809

Place: Surat
Date: 2950 August, 2026
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Independent Auditor’s Report

Ta
The Members of PRASHANT INDIA LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Prashant India Limited (“the Company™),
which comprises of the Balance Sheet as at 3 st March 2026, and the Statement of Profit and Loss
{mcluding other Comprehensive Income), the Statement of Changes in Equity and the Statement of

Cash Flows for the vear then ended, and notes to the standalone financial statemenis, including a
summary of sigmficant accounting policies and other explanatory information.

In cur opinion and to the best of our information and according to the explanations given to us, the
aforesaid steandalone Gnancial statements give the information required by the Compames Act 2003
(“Act™) in the manner so required and subject to our notes in Qualified Report, give a true and fair
view In conformuty with the accounting prninciples generally accepted in India mcluding Indian
Accounting Standards (“Ind AS™) specified under section 133 of the Act, of the state of affairs of the
Company as at March 31, 2026 and 1ts profitloss, total comprehensive income, the changes i equity
and cash flows for the vear ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5 As) specified under section
143{ 107 of the Compames Act, 201 3. Our responsibilities under those Standards are further desenbed
in the Auditor’s Responsibalities for the Audit of the Financial Statements section of our report, We
are independent of the Company in accordance with the Code of Ethics 1ssued by the Institute of

Chartered Acoountants of India together wath the ethical requirements that are relevant to our awdit of

the financial statements under the provisions of the Companies Act, 2013 and the Rules thercunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethies.

We believe that the audit evidence we have obtained is sufficient and appropniate to provide a basss
for our opimion,

43rd Avunal Beport { 30235203
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Dualified Report

*  Material Uncertainiy Related to Going Concern

We draw attention to Mote No 1{h) relating to the Coing Concern assumption, which mer
ahia, states that

.

the Company has incurred net loss of Rs 385 8% lakhs before exceptional items duning
the year ending on 31* March, 2026 and has been incuming net losses / cash losses for
the past several vears

. the accumulated losses of the Company have for exceeded its entire capital and

reserves. The Net Worth of the Company has remained negative since the year ending
on 317 March, 1993,

the Company’s current liabilibes exceeded its current assets by Bs 275363 lakhs as on
1™ March, 2026 indicating the state of financial distress and reflecting significant
uncertainty regarding 1s ability to meet s financial obligations as they fall due

the company has not made provisions in respect of certamm habalities and doubteful
assets to the extent of Rs 11542 49 lacs,

operations of the Agro division of the Company have remained closed since year
1998, During the financial year 2018-19, the Company sold all plant and machinenes
of the Agro division as scrap and 15 i the process of selling land and building
pertammg (o the said divizion.

operations of the Textile Division of the Company hove remamed closed since July
2023, During the vear, the Company sold land and building and certain Plant &
machineries of the Textile division and 13 in the process of disposing off balance plant
& machineries of the division as scrap

During the vear, the plant and machineries of the Wind Power division were disposed
off.

All thexe colfeciively indicate that a material wncertamiy exists that may cast significant
cloneded oy Bhe Ceamypany 'S ahiliiy o continene ax "Gonng Uorcers ™,

Management's perspective:

The Management's plan 18 to get rid of all the debiz and making the Company debt {ree by
disposing of the existing assets of the Company, negotiating with secured creditors for waiver
of debt against settlement of dues and thereafter 10 launch a new project finding out new
ivestons

Auditor’s view point Management’s perspective

We have our own reservations about Management™s plans and hence, our opimon 15 Modified
(Calitied) in respect of the aforesad Matter.
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Non provision of liabilities -

We draw attention to Note No2ib) on Provisions and Condireent Liabifities. In this
regulatory environment, there 15 an inherent nsk of lingations and claims. Consequently,
provisions and contingent habilities disclosures may anse from tax proceedings, legal
proceedings including regulatory and other government [ department proceedings as well as
investigations by authonties and other financial obligatory positions. As at March 31, 2026,
the Company has not provided for liabilines and assets to the extent of Rs.113542.49 lakhs.
Management applies sigmificant judgement in estimating the likelthood of the future outeome
in cach case when to consider - whether, and how much, to provide or in determiming the
required disclosure for the potential exposure of each matier. This 8 due to the highly
complex nature and magmitude of the legal matters involved along wath the fact that
resolution of tax and legal proceedings may span over multple years, and may involve
protracted negotiation or fingaton, These estimates could change substantially over time as
new facts emerge and each legal case progresses. In our Audit approach, we found that
recording of the outstanding litigations against the Company for comsistency with the
previous vears, enguire and obtain explananons for movement during the vear. need
development for those matters where management concluded that no provisions should be
recognised, considenng the adequacy and completeness of the Company's disclosures.

Management's perspective:

The Management's plan 18 to get rid of all the debts and making the Company debt free by
dizposing of the exishing assets of the Company, negobating wath secured creditars for warver
of debt against settiement of dues and thereafter to launch a new project finding out new
INvestons

Auditor’s view point Management’s perspective

We have our own reservations about Management's plans and hence, our opinion 15 Modified
(Qualified) in respect of the aforesaid Matter.

Emphasis of Matter

We draw attention to Note No.17 on fmployee Henefit Expenses (including transactions
refated to prowvident fund, ESIC. profession lax, gratuity, leave encashment, bonus liability)
for the vear ended on 31" March 2026, We perceived that the system of recording such
expenses needs advancement to ensure terminality, transaction trail and related documentary
evidences. Accordingly, we are impussant o assess and quannfy elfect of aloresaid
transactions on the financial statements. However, according to management estimates, such
expenses | transactions are fairly stated in the financial statement and there are no matenal
deficiencies [ non provisions.

Our opinion is not modified in respect of the aforesaid Matter.

We draw attention to Note No 2c) on {

X e e v ol :
crectifors) and [ogns and edvances that are pending. The management 15 confident that on
confirmation / reconciliation, there will not be any matenal impact on the financial
statements

Our opinion 15 not modified 1n respect of the aforesaid Matter.
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Key Andit Matters
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Key audit matters are those matters that, in our professional judgment, were of mast significance i
our audit of the financal statements of the current period These matters were addressed in the
context of our audit of the financial statements as a whole, and in farming our opinion thereon, and
we do not provide a separate opinion on these matters,

We have determined the matiers desenbed below to be the key audit matters fo be communicated in

QT !'I!'PEIFFEZ

The key audit matters

Hew o swilie ahileessed the ey audil mater

Evaluation of uncertain tax positions

The Company operates in multple junsdictions
and divisions and s subject to periodic
challenges by local tax authorities on a range of
fax matters during the pormal course of business
including direct and indirect tax matters. This
mvolves significant management judgment to
determune the possible outcome of the uncertain
tax positions, consequently having an impact on
related accounting and disclosure in the financial
stalements.

Dur  awdit procedures include the following
substantive procedures

« Obtained details of completed tax

assessments and demands up o March

3, 226 from the management ©

understand  management's  underiving

assumpliong  in estimating  the  tax
provision and the possible outcome of the
disputes,

o  [Mscussed  with  appropriate  senior
management arud evaluated
management’ s underlying key

assumptions in estimating  the fax
PIOVISLONS,

& Legal precedence and other rulings
evaluating management’s position on
these uncemain tax positions were also
considered.

# Read and apalvzed select  key
comespondences, external legal opimons /
consultations by managements for key
uncertasm tax positions

Allowance for doubtful debts ( Provision for Expected Credit Loss

Allwance for doubtful debls was wWentified as
key audit matter since-

* Recervables comprise a significant
porhion of the liqumd assets of the
Company.

# There 15 an mherent risk around the
accuracy of company's trade receivables
bemg faitly  valued and adeguately
provided agamst where doubt exists.

#  There 15 a nsk of debtors being misstated
and disclosures related to the same in the
financial statements,

o Accordingly, the estimabon of  the
allowance for trade receivables 15 a
significant  judgement area and 18
therefore considered a key audit matter

Owr audit work included but was not restnicted o
the following procedures:

&  The assessment of the appropniateness of
the allewance [lor trade recervables
comprised a vanety of audit procedures
ingluding:

Verifying the appropriatensss  and
reasonableness  of  the  assumphbions
applied in the management's assessment
of the receivables allowance.

To address the nsk of management bias,
we evalunted the results of our procedures
apainst audit procedures on other key
balances to assess whether or not there
wias an indication of has.
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Information other than the Financial Statements and Awvditor’s Report thereon

The Company's Board of Directors 15 responsible for the preparation of the other information. The
other mformation comprnses of the imformation incleded i the Management Discussion and
Analysis, Board's Report including Annexures to Board’s Report, Business Responsihility Repaort,
Corporate Governance and Shareholder’s information, but does not include the financal statements
and our Auditor’s report thereon

Owr opimon on the financial statements does not cover the other information and we do not express
any [orm of assurance conclusion therecn

In connection with our audit of the financial statements, our responsibility 15 to read the other
information and, m doing so, consider whether the other mformation 15 matenally imconsistent with
the standalone financial statements ar our knowledge obtained during the course of our awdit or
otherwise appears to be matenially misstated

If, based on the work we have performed, we conclude that there is 2 matenial misstatement of this
other observation, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™), with respect to the preparation of these financial statements that
give a true and far view of the financial position, financial performance mcluding other
comprehensive income, cash flows and changes in equity of the Company, in accordance with the
Indian Accounting Standards (Ind AS). prescribed under Section 133 of the Act, read with the
Companies (Indian Accounting Standards] Rules, 2015 and Companies (Indian  Accounting
Standards) Rules 20016 as amended from time to time and other sccounting principles generally
accepted i India

Thas responsibility also mcledes mamtenance of adequate accountng records, with tracking of
changes, m accordance wath the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other imegulanties, selection and application of
appropriate accounting policies;, makmg judgments and estimates that are reasonable and prudent;
and design, implementation and mamtenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparaton and presentation of the financial statement that give a true and fair view and are
free from matenial misstatement, whether due to fraud or error

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a poing concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
o cease operations, or has no realistic alternative but o do 0.

Those Board of Directors are also responsible for overseemng the Company’s financial reporting
process

43rd Avunal Beport { 30235203
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Auditor’s Responsibilities for the Aundit of the Financial Statements

Cur objectives are 1o obtain reasonable assurance about whether the financial statemenis as a whole
are free from matenal misstatement, whether due to fraud or error and to 15sue an auditor’s report that
includes our opinion. Reasenable assurance 1s a high level of assurance, but 1s not a guarantee that an
audit conducted in accordance wath SAs wall always detect a matenal musstatement, when it exists.
Mizstaternents can anse from fraud or error and are considered matenal of, imndnadually or in the
aggregate, thev could reasonably be expected to influence the economic decizions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mamtain
professional skephicism throughout the audil

We also:

» [dentify and sssess the nsks of matenal misstatement ol the Dnancial statements, whether due (o
fraud or error, design and perform audit procedures responsive to those nisks, and obtain awdit
evidence that is sutficient and appropniate to provide a basis for our opimion. The risk of not detecting
a matenal misstatement resulting from fraud 15 lugher than for one resulting from error, as frawd may
imvolve collusion, forgery, intentional omissions, misrepresentations, or the overnde of internal
control.

= Obtain an understanding of internal control relevant to the audit in order 1o degign audit procedures
that are appropriate in the circumstances. Under section 143(3)1) of the Companmies Act, 2013, we
are also responsible for expressing our opmion on whether the company has adeguate internal
financial controls system in place and the operating elfectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropniateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, 1f
we conclude that a matenal uncertainty exisis, we are required o draw attenbion in our audior’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opimion. Our conclusions are based on the awdit evidence obtained up to the date of our
auditor’s reporl. However, future events or conditions may cause the Company 1o cease Lo continuee
A5 & EOINg COnCerm.

« Evaluate the overall presentation, structure and comtent af the financial statements, including the
disclosures and whether the financial statements represent the underbving transactions and events m a
manner that achieves fair presentation.

We commumnicate with those charged with governance regarding, among other matters, the planned
scope and bimung of the awudit and significant audit findings, incloding any sigruficant deficiencies in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commumicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

From the matters commumcated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key awdit matters We describe these matters in our auditor’s report unless law or

43rd Avunal Beport { 30235203
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regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determing that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
commumnication.

Report on Other Legal and Regulatory Requirements

. As required by the Compames (Auditor's Report) Order, 2020 (“the Order™), issued by the
Central Government of [ndia in terms of sub-sechon (1) of section 143 of the Compamnies Act,

2013, we give in the “Annexure A", a statement on the matters specified in paragraphs 3 and 4 of
the Order

2 (A} Asrequired by Section [43(3) of the Act, we report that

()

a} We have sought and obtained all the information and explananons which to the best of
our koovwledge and beliel were necessary for the purposes of our audic

by In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our exanmination of those books

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
ingome), the Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of accounts

d) In our opinion, subject to our qualification regarding viability of the Company as “Going
Concern”, the atoresaid financial siatements comply with the Accounting Standards
specified under Section 133 of the Act, read wath Rule 7 of the Compames { Accounis)
Rules, 2014,

2] On the basis of the written representations received from the directors as on 31 March,
2026 taken on record by the Board of Directors, none of the directors 1s disqualified as on
31" March, 2026, from being appointed as a director in terms of Section 1642) of the
Act

Fy With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, please refer to our separate
Report in "Annexure BT

(B} In our opinion and according to the information and explanations given to us, the
Company has not paid or provided any managerial remuneration to its directors during
the current vear other than smting fees pmd for attending meetings of  the
Board'Committees. The sitting fees paid are in accordance with the provisions of
Section 197(5) of the Companies Act, 2013, Accordingly, the provisions of Section
1971 12) relating to managenal remuneration are not otherwise apphcable for the vear,

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Compames (Audit and Awditors) Rules, 2004, in owr opimon and o the best
of our information and according to the explanations given to us

a) The Company has disclosed the impact of pending htigations on its financial position in
its Ninancial statements - Please refer Note 20 (o the financial statermenls,

by The Company has not made provisions as required under applicable Laws or Accounting
Standards for matenal foreseeable losses as mentioned in Note Mo 200(by,. The Company
did not have any long term contracts including denivative contracts for which there were
any material foreseeable losses

¢l There were no amounts which were reguired to be ransferred to the Investor Education
and Protection Fund by the Company,
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d) The manazement has represented that to the best of 1ts knowledoe and behef that

{1} no funds have been advanced or loancd or invested (esther from borrowed funds or
share premmum or any other sources or kind of funds) by the company 10 or 1in any
other persons or entities, including foreign entities (“Intermedianes™), with the
unlerstanding, whether recorded in writing or otherwise, that the Intermediary
shall

o directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
)

o provide any guarantee, security or the ke o or on behalf of the Ultimate
Beneficianes

{11} no funds have been received by the Campany from any persons or entities, including
foreign enbities (“Funding Parties”), with the understanding, whether recorded in
writing or otheraize, that the Company shall:

o directly or indirectly lend or invest in other persons or entines identified in any
manner whatsoever (“Ultimate Benehoares™) by or on behalf of the Funding
Party or

o provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficianes and

(i) Based on such audit procedures as considered reasonable and appropriate i the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clawse (dii) and (d)(i) of Rule 11{e) above contain any
material misstaterment

2} The company has not declared or paid dividend during the vear

{1 Based on our examination. which ineluded test checks. the Company has used accounting
software for maintaining its books of sccount which has a feature of recording audit trail
(edit tog) facility, and the same has operated throughout the year for all relevant
transactions recorded o the soltware. Further, during the course of our audil, we did not
come across any instance of the audit trail feature being tampered with.

For Ashish Bhoola & Ca,
Chartered Accountants

Sd/-
(CA. Ashish P. Bhoaola)
Partnes
Ploce : Siwrot Membership No 109121
Fhate: 30,05 20026 FRMN: 1206000

LIDN: 26109121 XTIPBZR470
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Annexure “A° to the Independent Auditor’s Report -

The Annexure referred to in our Independent Auditor’s Report to the members of Prashant
India Limited on the standalone financial statements lor the vear ended on 31* March, 2026,
Statement on matters specified in paragraphs 3 & 4 of the Companies {(Auditor’s Report)
Order 2020:

Aceording to the information and explanations given to us by the Management and based on our
examinabion of the records of the Company and the audil procedures performed by us, 1o the best of

our knowledge and belief, in our opinion, we state as follows:

(i)

Lal

(A) | whether the Company i8 maintaining proper records showing  Dull
particulars, including quantifaiive detmls and situadion of Properiy,
Plarmt and Equipiment;

F | Yes the Company has been maintaining these records properly

(B} | whether the Company is maintaining proper records showing  full
particulars of intangible asseis;

- The Company doesn’t have any intangible assets.

(b

whether these Property, Plant and Equipment have been physically venflied
by the managemeni ot reasonable indervals; whether any  material
diserepancies were nodiced on such verification and il 50, whether the same
have been properly dealt with in the books of account,

The Company has a regular program of Phyvsical Venlcaton of s Property. Plant &
Equipment (PPE) performed by Management, by which all PPE are venlied in a phased
manner over a pernod of three vears. In ouwr opimion, this penodiciy of physical
verification 15 reasonable having regards o the siee of the Company and the nature of its
assels, Pursuant o the Schedulz of Phyvsical Verifcaton, cerfam fixed assets were
phovsically venfied by the management dunng the vear and no matenal discrepancies
were noticed on such venfication,

[c)

whether the utle deeds of all the immovable properties (other than properties
whera the company is the lessee and the lease agreements are duly execuled in
favour of the lessee) disclosed in the financial statements are held in the name
of the company, if mol, provide the details thersol inthe Tormal befow: -

Title deeds of all the immovable properties excepl o 151598 sg. mirs. of land at
Bhavnagar are held in the name of the Company subject to encumbrances recorded in
favour of Secured Creditors of the Company,

Descrnpiionel | Gross Held m | Whether Period held Eeason for
property carrving | name of prodmIcer, —indicals nd  being
value director or rangs, where hiel d in
their relafive | Appropnate nameol
ar employee company ™
Land a1 Separate [ Gove or No Binoe |99 Refer Audit
Bhavnagar vabue of [ previous Maote
151594 | owner e 200 )
8], mirs
is nod
availab
@
*also indicate if in dispastes

I

[ (d) ] whether the Company has revalued 165 Property, Plant and Equipment (including ]
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Right of Use asseis) or imtangible assets or both dunng the yvear amd, 1f 50,
whether ihe revaluation iz based on the valuation by a Registered Valuer, specily
the amount of change, if change i1s 10% or more in the aggregate of the net
carrving value of each class of Propery, Plami and Equipment or infangible
assals;

= | Mo, the company bas nol revalued 11s PPE, eic.

() | whether any proceedings have been initiated or are pending against the Company
for holding any benami properly wunder the Benami Transactions {Prohibition)
Act, 1988 (45 of 1988) and nules made thereunder, if 50, whether the company
has appropriately disclosed ihe details in s financial statements;

Fo| Mo oproceedings bave been inifiated or are pending against the company for
holding any benamu property under the Benarm Transactons (Prohibibion) Act,
[9R8 (45 of 1988y and rules made (hereundar.

(1) (a) | whether phvsical verilicaiion ol inveniory has been conducied al reasonable
imtervals by the managemeni and whether, in the opinion of the auditor, the
coverage and procedure of such vernficalion by the managementis appropriate,

whether any discrepancies of 10%: or more in the aggregate for each class of
mmventony were noticed and 1 50, whether they have besn properly dealt with
in the books of account;

Fo| The Company did oot held any inventory during the vear  Accordingly, the
recju remsents of clause 30010} of the Companies {Auditor’s Repart) Order, 20020 are no
applicable 1o the Company.

(b} | whether during any point of time of the vear, the Company has been
sanctioned working capital limits in excess of five crore rupees, in agoregate,
from banks or [inancial instituiions on the hasis of security of current asseis,
whether the quanterdy returns or statements filed by the company with such
banks or lnancial instiiutions are in agreament with the books of account of

the Company, if not, give deiails:

F | Mo, the Company has not been sanctoned working capital himis in excess of
lve crore rupees, in aggrepate, from banks or Ononcial institutions on the basis
of secunty of current assets md hence, no gquarterly returns have been Nled
by the Company

{ii1) whether 'du;'lr':ﬁ the "_'.'em the Company has made investments in, provided any
guaraniee or securily or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, fnns, Linuted Liability Partnerships or any
other parties, il 50.-

" Mo

{1) | whether dunng the vesr the Company has provided loans or provided
advances in the nature of loans, or stood guaraniee, or provided secunty toany
other entity [not applicable to companies whose principal busingss (5 to give
loans], il so, indicate-

Mo

(AYy | the aggregate amount dunng the yvear, and balance outstanding at the
balance sheet date with respect to such loans or advances andsuarantees

or secuniy io subsidianes, joint ventures and associales;
- M.AL

(B} | the aggregate amount dunng the vear, and balance cutstanding at the
balance sheet date with respect 1o such loans or advances and guarantees
or security (o parties other than subsidiares. joint ventures and
associales;
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r |NA

(b} | whether the investments made, guarontees provided, secunty given and the
terms and conditions of the grant of all loans and advances in the naiure of
Ioans and puarantees provided are nol prejudicial bo the company's interesi;

FOIMA

() | if the amoum ig overdue, state the wotal amount overdee for more than ninety
days, and whether reasonable steps have been taken by the company for recovery
of the principal and interest,

o[ NA

(d} | whether any loan or advance in the nafure of loan granted which hasfallen due
dunng the vear, has been renewed or extended or fresh loansgranted 10 setlle the
overdues of existing loans given o the same parties, i so, specily the
pperegate amount of such dues renewed or exiended or settded by fresh loans
and the percentage of the aggregate o the wial loans or advances in the
nalwre of logns gronted dunng the veoar [nol applicable (o companies whose
principol business 15 1o give loans),

| NAL

(2} | whether the compay has granfed anv leans or advances in the natureof
Ioans either repayable on demand or withowt specifving any ferms or penod of
repayment, if so, specifly the ageregate amount, percentage thersofio the lotal
loans granted, agegregate amount of loans gronted o Promoters, related parties oz
delined in clause (76} of section 2 of the Companies Act, 2003,

| MLAL

(| in respect of loans and advances in the nature of loans, whether the schedule of
repavmment of poncipal and pay ment of inlerest has been stipulated and whetber
the repavments or receipiz are regular;

| BLAL

(v}

in respect of loans, invesimenis, guarantees, and security, whetherprovisions
of secticns 183 and |86 of the Companies Act have been complied with, il noi,
provide the details thereof,

The Company has comphed with the provisions of Secton 185 and 186 of the Acl. with
respect 1o the loans given, invesimenis made. guarantees and securitics given

(v}

in respect of deposits accepied by the Company or amounts which are deemed 1o
be deposits, whether the directives issued by the Reserve Bankof India and the
provizsiens of sections 73 (o 76 or any other relevani provisions of the Companies
Act and the rules made thereunder, where applicable, have been complied with,
il net, the noture of such contraventions be sipled: iF an order has been possed by
Company Law Board or Nadional Company Law Tribunal or Beserve Bank of India
or any court or any ather bunmal, whether the same has been complied with or
nol;

The company has nof accepied deposits from the public. The directives issued by the RBI and
the provisions of sections 72 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules fromed there under. where applicable, have been complied with. Mo order
has boen passed by CLB or Natienal Company Law Tribunal or RBI or any court or anv other
tribunal for anv contraventions

ivi)

whether mainienance ol cost records has been specilfied v the Ceniral
Ciovernment under sub-section (1) of section 148 of the Companies Act and
whether such accounts and records have been so made and maintamned .

The Company’s fumover 15 below the presenbed threshold for becoming hable for the
mumntennnce of cost records.
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(vel

(a)

whether the compamy s regular in depositing undisputed statuiorny dues
including Coods and Services Tax, provident [und, emplovees' staie
Insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added fax, cess and any other stannory dues o the appropriate
authorities and if not, the extent of the amrears of cutstanding statwory dues as
on the last day of the financial yvear concerned for a periodof more than six
manths rom the date they became pay able, shall ke indicated;

The Company has been regular in depositing undisputed statuiory dues including Goods
and Service Tox, provident fund. emplovess’ state msurance, income 1ax. sales
service tx, duly of customs, duly of excise, volue added tax, cess and any other
stafutory dues with the appropriate authonbies. There were no undispuied staiutory dues
outstanding o= at 31-03-2026 for a penod of more than six months from the date they
became pavable.

{b}

where siatutory dees referred (0 in sub-clause (a) have noi been deposited on
account of any dispuie, then the amounts imvolved and the fomam where dispute
15 pending shall be mentioned (a mere represeniation o the concemed
Department shall not be treated as a disputa);

There wre no dues of income Lo or sales tax or servce tax or duty of customs or duty of

excise or value added tax or cess owstanding on account of any dispule excepl s

mentoned below

Mature  of | Mawwre of | Amount invoelved Penod Forrum wheara

Elalute dues dizpuie is pending
s | R

iviii)

whether any ronsactions mol recorded in the books of account have been surrenderad

or disclosed as income dunng the vear in the fax assessments under the Income Tax
Act, 1961 (43 of 1961, if so, whether the previously unrecorded income has been
properly recorded in the books of account dunng the vear:

- Mo transactions not recorded in the books of account have been surrendered or
disclosed as income dunng the vear in the tax assessments under the Income Tax Act,
19a] (43 of 1961
%) | i) | whether the compony has defaulted in repayment of loans or other borrowings or
in the povment of interest thereon 1o anv lender, iF ves. the penod and the
amount of default 1o be reported as per the format below -
F | The company has defaulied in repavments of loans or borrowings and interest thereon
to lenders as per note no. 1 o the fnancezl siatements
Mature of Mame of Arnotnt no Whelher Mo, of davs Rermarks, if
borrowing, fender* patd on due prineipal or delay ar any
ingluding del date interest unpaid
securities
Secured loans | As per nole 2R1T 2T 145 Prncipal Since Dec Interesl is also
n. 14 + inlerest dua 1995 nat provided
for

*lender wise detnsls 10 be provided in cose of delaulis to banks. Nnancial instiuions and
Govermment

(L]

whether the company 15 a declared willul defaulier by any bank or Mnancial
institution of other lender,

Mo
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{c} | whether term loans were apphed for the purpose for which the loans were
obtained; i not, the amownd of loan 5o diveried and the purpose for which it s
used may be reported;

# | The cormpany hos not obfained any term loans dunng the vear,

(d) | whether [unds raused on short termn basis have been wiilized for long term

purposes. if ves, the nature and amount to be indicated;

F | Mo

(2} | whether the company has taken any funds from any entity or person on
accouni of or to meet the obligations of its subsidianes, associales or joint

ventures, if so. detmls thereof with nature of such transactions and the
amount in cach case;
| Mo

i1 | whether the company hos raised loans dunng the vear on the pledge of
securities held i s subsidianes, joimt ventures or associate companies, if
so, give details thereol and olso report 1f the company has defsulied n
repay ment of such loans raised:

| No

%) {a) | whether moneys rased by way of initial public offer or further public offer
{including debt mstruments) during the vear were applied for the purposes
for which those are raised, 1f not, the details topether with delaysor default
and subsequent rectification, if any. as may be applicable, be reported:

F | The Company has not raised fresh moneys by way of public issue or further public
ofTer (including debi instrumenis) and term loans during the vear,

ib) | whether the company has made any preferental slloiment or pnvate

placement of shares or convertible debentures (fully. parsally or optionally
convertible) dunng the vear and if so, whether the requiremenis of section42
and section 62 of the Compamies Act. 2013 have been complied with and the
[unds raised have been wsed for the purposes for which the funds were
raised, if not, provide details in respect of amount myvolved and nature of
non-campliance:

# | The company has nol made any preferential alloiment or privace placement of shares
or converible debeniures (Tully, partially or opionally convernble) during the vear

(xi) | {a} | whether any fraud by the company or any fraud on the company has been

noticed or reporied during the vear. ifves. the nature and the amountinyolved
15 o be indicated:

| Mo frawd by the Company or on the Company by s officers or emplovees has been
naticed or repored during the course of our andin

{b) | whether any report under sub-section (12) of section 143 of the Companics
Act has been filed by the auditors in Form ADT-4 as prescrbedunder rule 13
of Compames (Audit and Auditors) Rules. Z0014 with the Central
Government,

= | Mo

() | whether the auditor has considered whistle-blower complamis. of anv. received
duning the vear by the Company;

# | Whistle blower complainis received by the Company during the year have been
considerad by the Auditor

(%1} | {a) | whether the Nidhi Company has complied with the MNet Owned Funds o
Deposits in the ratio of 1: 20 fo meet oul the habiliby;

# | The Company 15 not a Midh Company

ib) | whether the Midho Company 15 muntmmng ten per cent unencumbered term
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depasits as specified in the Midli Rules, 2014 to meet ouwt the Liabiliby

| The Company is ool o Midhi Company.

{e) | whether there has been any delault in payment of inlerest on deposils or
repavment thereof for any penod and if so. the details thereof:

= | The Company iz nod a Midhi Company,

TEANTH

whether all transactions with the related pariies are in compliance with sections
177 and 188 ol Companies Act where applicable and the details have been
disclosed in the financial statements, etc., as required by the applicable
accouniing standards;

All pranzactions with the related pasties are in compliance with section 177 and [BR of the
Companies Act, 2003 where applicable and the details have besn disclosed i the
Standalong Financial Swtemenis, e, a5 required by the accounting standards  and
Companies Act, 2003,

(=)

{2} | whether the company has an intemal audit system commensurate with the
size and nofure of 115 business;

= | Yes

(k) | whether the repons of the Intemnaol Audiors for the penod under audit were
considered by the statulony auditor;

~ | The reports of the intermal Auditer For the pericd under Awdit have been
considered by the statwlory Audinor,

v}

whether the company has entered into any non-cash transactions with directors or
persons connected with him and of so. whether the provisionsof section 192 of
Companies Act have been complied with;

The Company bas not entered info anv non=cash ransactions with directors or persons
connected with him

(xvi)

{a) | whether the company 15 required do be registered under section 45-1A of the
Reserve Bank of India Act, 1934 (2 of 1934} and 1f 50, whether the registrabon
has been obtained:

F | Mo

{b) | whether the company has conducted any Mon-Banking Financial or Housing
Finance activities without a valid Cerbficate of Registraton {(CoRyrom the
Reserve Bank of India as per the Reserve Bank of India Act. 1934;

F | Mo

[} | whether the company 15 a Core Investment Company (CIC) s definedin
the regulations made by the Eeserve Bank of India, if so, whether it continees o
fulfil the cntena of a CIC. and in case the company is an exempted or
unregistersd CIC. whether of continues to fulfil such crtena:

# | Mo, the company is nol a Core Investment Company

{d) | whether the Group has more than one CIC as part of the Group. if ves,
indicate the number of CICs which are part of the

# | Mo, the Group has no CTC

(xvil)

whather the company has ncwrred cosh logses i the lnancial vear andin the
immedhiately preceding Gnancial vear, if 0, state the amouni of cush losses:

Yes, the Company has incurred cash [osses before exceptional nems of Rz 3835 8%
lacs im the financial vear, The Company incurred cash loss of Bs 2002 lacs in the
immediately preceding Onancial vear also,

(xvin

whether there hos besn any resignation of the statutony auditors dunng the vear,
if 5o, whether the auditor has taken into considerntion the 1ssues. objections or
concerns rased by the oulgoing auditors:

i
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(xh

on the basis of the Onancial ratios, ageing and expected dates of realisation of
financial agsets and pavment of Onancial  Dabidlities,  other  information
accompanying the financial statements, the awditor’'s knowledge of the Board of
Directors and managemeni plans, whether the auditor is of the opinion that no
material wcertamty axisis az on the date of the andit report that compamy 18
capable of meeting its liabilities exisning at the dateol balance sheet as and when
they fall due within a period of one vear from the balance sheet date;

On the basiz of the finoncal ratios, ageing and expected dates of realization of fnancial
pssets and pavment of fnancial habilives, other informanen accompanymg the financial
statements. our knowledpe of the Board of Dhrectors ond monagement plans, we are of the
opinian thal the Company does nol have adequale means o repoy 15 secured loans and
interest thereon. However, nothing has come to our attention. which comses us 1o believe that
any mateniol wncgriqmby exaslE as on the date of the audit report that the Company s nol
capable of mesting s Labaliues of tode povables & provisions existing af the dae of
balance sheet as and when they fall due within a penod of one vear from the balance sheel
date. 'We, however, state thid this 15 nol an assorance as o the foture viabihyy of the
Company. We [urher state that our reporting 15 based on the facis up 1o the date of the audit
report and we neither give any puarantes nor any assurance that all babbites falling due
within o peniod of oneé vear from the balance sheel date. will pat discharped by the Company
s aovd when they Tall due

[xxp

(a) | whether, in respect of other than ongoing projects, the company has transfermed
ungpent amount 0 a Fund specified in Schedule VIl 1o the Companies Aci
within a period of six months of the expiny of the financial vear in compliance
willth second proviso o sub-section {(3) of section 133 ol the said Act,

The provisions lor Corporate Social Responsibility are nod applicable 10 the
Company

i) | whether amyv amount remaining unspent under sub-section {3} of section 135 of
the Companies Act, pursuant o any ongoing projecl, has been transforred to
special account in compliance with the provision of sub- section (G} of section
135 of the sad Act;

The provisions for Corporate Social Besponsibility are not applicable o the
Company

(xxih

whether there have been anv qualifications or adverse remarks by the respective
auditers in the Companies (Auditor's Report) Ovder (CAROD)reports of the
companies included im the consolidated Nnancial statements, if ves, indicate the
details of the companies and the paragraph numbers of the CARO repon
containimg the gualilications or sdverse remarks.

The company does nol have subsidianes, associates and joinl ventures,

For Ashish Bhoola & Cao,
Chartered Accountants

=df-
(CA. Ashish P. Bhoola)
Partner

Mlace: Surai Membership Mo 109121
Dxare: 30,05, 20026 FRM: 1206040

LIEM: 26109121 X1TPBAR4T0
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Annexure "B’ 1o the Independent Aunditor’s Report -

Report on the Internal Financial Controls with reference to Standalone Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Opinion

We have audited the mternal financial controlz over financial reporting of PRASHANT INDIA
LIMITED as of 31* March 2026 in conjunction with our audit of the financial statements of the
Company for the year ended on that date,

In our opinion, the Company has, m all material respects, an adequate mtermal financial controls
system over financial reporiing and such intemnal financial controls over financial reporting were
operating effectively as at 31 March 2026, based on the internal control over financial reporting
critenia established by the Company, considering the essential components of internal control stated
i the Guidance Note on Audit of Internal Finaneial Controls Over Financial Reporting, 1ssued by the
[nstitute of Chartered Accountants of India

Muanagemeni™s Responsibility for Internal Financial Conirols

The Company’s management is responsible for establishing and mamtaimng internal financaal
controls based on the mternal control over financial reporting cntenia established by the Company,
considering the essential ¢components of internal control stated in the Guidance MNote on Audit of
Internal Financial Controls over Financial Reporting, issued by the Institute of Chartered
Accountants of India ("ICAI') These responsibihities include the design, implementation and
mantenance of adequate internal financial controls that were operating efTectively for ensuring the
orderly and efficient conduct of s business, meluding adherence to company’s policies, the
safeguarding of s assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companes Act, 2003,

Avditors’ Responsibility

Chur responsibility i5 to express an opimon on the Company's internal financial eontrols over financial
reporting based on cur audit. We conducted our audit in accordance with the Guidance Note on Audit
of Tnternal Financial Controls over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed o be preserbed under section 143010} of the Compames Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Gudance Note reguire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over finangial reporting was established and maintained and if such controls operated effectively in
all matenal respects

Cur audit involves performing procedures to oblain audit evidence about the adequacy of the internal
financial confrols system over financial reporting and their operating effectiveness, Dur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the nsk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
nsk. The procedures selected depend on the auditor’s Judgment, mcluding the assessment of the nsks
of matenal misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained 15 sufficient and appropnate to provide a basis
for our audit oprnion on the Company s internal financial controls system over financial reporting,

43rd Avunal Beport { 30235203
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting 15 a process desigpned to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes i accordance wath generally accepted accounting principles.. A

company’s internal financial control over financial reporting includes those policies and procedures

that

|. pertain 1o the mamtenance of records that, in reasonable detal, accurately and [airly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permif preparation of
financial statements in accordance with generally accepted accounting principles, and that receipis
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

3. provade reascnable assurance regarding prevention or imely detechion of unauthonsed acqusihon,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitanons of internal financial controfs over financial reporting, mcluding
the possibility of collusion o improper management overtide of controls, material misstatemnents due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the nsk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Oipinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
systemn over financial reporing and such intermal financial controls over financial reporting were
operating effectively as at 31 March 2026, based on the internal control over hnancial reporting
criteria established by the Company considering the essential components of internal control stated in
the Gudance Mote on Audit of Internal Financial Controls Over Financial Reporting 1ssued by the
[nstitute of Chartered Accountants of Indu

For Ashish Bhoola & Co,
Chanered Acocountants

2d!-
(CA, Ashish P. Bhoola)
Pariner
Place - Nurmt Membership No 109121
Dafe: 30,05, 2026 FEM: 1 206049
LUDIN: 261091 21 XILJPEZ847T0
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Sote Mol
Marterial accounfing policy information -

1

Corporate mformation
Prashant India Limated 15 a Public Limated Compamy domiciled m India
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Date of [ncorporation 23™ November, 1983

Repisterad OMice Address

407, Union Teade Centre, Udhna Darwaja, Surar, Gujarar - 395002,

Listed om BSE Lirmiied
CiN LIS142C ) 198 3PLOCO0GS T4
Manulacturing facilities
Location ai -
Texiile Davision NA

Wind Power Division

Al Vill. Dhomk - 3oidn, Tal. Upleia, Dist. Ragkot, Guyarst

s il extraction plant {Closed)

Agro Diivizion Euvapan Road, Bhavnagar - 3040601, Guparal
Matre of business activily / #  Processing of varn (Closed)
nperafson o Wind power generation (Closed)

1. Basis of prepurabon of financiol stilements-

o Statement of Complionee

The standalone financial statements of the Company have been prepared in accordance with Section
133 of the Companies Acl. 2003 and also in compliance with the Indian Accounting Standards (Ind
ARY issued by the Minmistry of Corporate AfTairs under the Companies (Indian Accounting Standards)

Pules, 20005 (as amended from time to time)

These financial statements have been prepared on a going concem basis and on accrual basis of
pecounbing method except for gratuity, leave encashment and bonos, which are charged to profit
& loss account on cash basis though in contrary to the provisions of the Companies Act, 20013 and
also in contrary to the Ind AS 19 iszued by the Institute of Chartered Accountants of India

Accounting policies adopied in preparation of fnancial statements have been consistently applied
except where a4 newly issued accounling standard is inigally adopted or a revision 10 an existing

pecounbing standard requires o change in the accounting policy hitherto in use

b, Recent pronouncements -

The Ministry of Corporate AfTairs vide notfication doted @ Seprember 2024 and 28 Seplember 2024
noified the Compantes (Indian Accounting Standards) Second Amendment Rules, 2024 and
Companies {Indian Accounting Standards) Third Amendment Rules, 2024, respectivelv. which
amended / notified accounnng standards ps mentioned below and are effective (or annual reporting

periods beginning on or after April 01, 2024;
= Insurance coniracts « Ind AS 117, and

= Lease Liabiliny in Sale and Leaseback — Amendments 1o Ind AS |16

These amendmenis did nof have any matenal impact on the amounts recognized in prior penods and

are nol expectad o sigmiiicantly alfect the current or Dulure periods,
¢ Use of estimaies -

The preparation of standalone fGnancial staements in conforrmity with the recognition and measurament
principles of Ind AS reguires the monogement to make judgements. sstmates and assumpbions which
are considered m the reporled amounts of asseis and liabilies, disclosure of contmgent habiliies as of
the date of financial statemenis and the reported amounts of mcome and expenses for the financial

perigd, Estimates and underlving assumplions are reviewad on an ongoing hasis
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The mamagement bebieves that the estimates used in preparation of Gnancial stslements are prudent and
reasonable. Future resulis coudd differ due 1o these estimates and differences between the aciunl resulis
and the estimaies are recognized 1o the perods in which the resulis are known ‘fmatenalize,

Cioind® concern —

Despite the facts as mentionad herein below and also in the absence of adequate essentuial data
and information for compilation on an alternative basis, accounts are continued to be prepared
on “Going Concern Basis’, as the Company has been runming its operations for last so many
years despite such limitations:

11l

v,

¥l

il

VL.

1%

Operations of the Agro Division of the Company have remained closed since year
1998, Dunng the financial vear 2018-19, the Company sold all plant and machinenes
of the Agro division as scrap after obtaimng Members” Permizsion vide Special
Resolution in this regard at EOGM convened on dated 27-04-2018. The Company 13
in the process of selling land and building pertaining of the said division.

Operations of Textile Division of the Company have remained closed since JTuly,
2023, During the vear, the Company sold land and buelding and certam Plant &
machinenes of the Texnle division after obtaining members”™ approval at the AGM
held on 28" June, 2025, The Company 15 in the process of disposing off balance plant
and machineries ol the division as scrap.

Dwring the year, the Company sold all plant & maechinenes of the Wind Power
division as scrap, The Company proposes to lease land of the division on long term
basis for setting up solar or wind power project 1o interested persons.

The Company has obtained members’ approval for the sale of fixed assets including
land and buildings of the Company vide special resolution passed st AGM dated 20™
September, 2018 and again on 27" September, 2023

the Company has incurred net loss (before exceptional stems) during the current
financial year and has been incurnng net losses/ cash losses since past several vears

The accumulated losses of the Company have far exceeded its entire capital plus
reserves and Net Worth of the company has completely eroded based on the Audited
Annual Financial Statements of the Company since the year ended on 31" March,
1998,

the Company’s current ligbilines have exceeded its current azsets by substannbal
amount indicating the state of hnancial distress and reflecomg 1z almost inabshity in
meeting with s financial obligations

the Company has not made provisions on account of liabilities and doubtful aszets to
the extent of Rs.11542.49 lacs as on 31" March, 2026

The Company was once declared “Sick”™ and was ordered to be wound up by BIFR.
The Hon'ble Gujarat High Court had reversed BIFR s order and remanded the matter
hack to BIFR. The BIFR since then has been dissolved and no such case 15 pending

before NCLT or any similar authority

Secured credrors of the Company are demanding for the recovery of their due, The
Met Reahisable YValue of assets offered as secunty 15 far lesser than the labilines
accrued. As such, the Company 15 unable to settle the dues unless substantial haircut 15
accepted by the secured creditors

Consequently, no adjustments are made in the accounts for compilation of Accounts on an
alternative basia relating to the recoverabality of recorded asset amounts and in respect of lkely
devolvement of recorded liabalities and contingent liabilities
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I Matenal Accoumiing Policies —

i

Property, plant and equiprment -

Freshold land is carried o historical cost

All other tieme of Property. Plant and Equapment are stated ot cost of acguesibion or construction. They
are siated on histoncal cosl basis less accumolated depreciation,

. Depreciation

Depreciation on Propery, Plant and Equipment is provided on pro rata basis on siraght line method a0
the revised rates prescribed under the Companies Act. 20013 based on useful life of the respective asset

Invenlonias -
Irwventones are valued af cost o market value, whichever is less

REevenue recognition -

Revenue 15 recognized io the extent that it 15 probable that the economic benelis will flow 1o the
Company and the revenue can be reliablyv measyred

Sale and operating ingcome includes sale of products, zervices, etc. Sale of goods are recognized, net ol
returns and brade discounts, on transfier of signilicant nsks and rewards of ownershep to the buver.
Sales exclude GST, Sale of services are recognized when services are rendersd and related costs are
incurred,

Lenses

As a lessor, the Company determunes ot lease meeption whether cach lease 15 a finance lease or an
operating lease. To classify each lease. the Company makes an overall assessment of whether he lease
transiers subsiantialiy all the nisk and rewards incidental 1o the ownership of the underlving asset. 1T
this is the case, then the lease is a finance lease, il not, then il 15 an operating lease. As part of the
assegsment, he Company considers certain indicatorz such as whether the lease is Tor the major panl of
the ecomomuc hife of the assel. If an wrangement contamns lease and non-lesse components. the
Company applies lnd AS 115 "Revenue from contract svith customers™ 16 allocate the consideralion in
the confract. The Compamny recognizes leass pavmeanis received under operating lease as income on a
straight-line basis over the lease term as pan of "Revenue from operations”,

Foreign Currency Transachons —

Foraign currency tramsactions eniered into by the Company mre accoumted at the exchange mie
prevailing on the date of the transaction or at rate that closely approximate the rate at the date of the
ransaction. Forgign currency moneiary nems ouisianding ol the Balance Shes dote are resianed a1 the
vear-end rate.

Eamings per share (EPS) -

Basic samines par share 15 computed by dividing the profit / (loss) after tav attnibuable lo the eguity
shareholders for the period v the weighied average number of equity shares owistanding during the
reporiing pernod

Contingent liahalities -

A provision is recognized when the Company has a present obligation as a resuli of past events and il s
probable that an outllow of resources will be reguired 1o seitle the obligation in respect of which a
reliable estimate con be made. Provisions {excluding retirement benefiis) are nol discounted o ther
prezent value and are determined bosed on the best estimate reguired 1o setle the obligabon ot the
Balance Sheet date. These are reviewed al cach Balince Sheet date and adjusted o reflect the curren
best estimates. Contingent liabilities are nod recognized bor are disclosed in the notes when Company
has a possible o present obligation where a1 iz nod probable that an outflow of resources will be
required 1o settle it

Roundmg off -
These siandalone Mnancial siatements are presented in Bs and all values are rounded 1o the nearest
thousands (Rs (K1)
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315l March, 2028

|'§'r. Particulars 11032026 M
Ha, A, R, Tl Rs.'000 R 00F Rg, 00
I AEBETE -
1. Bon cwment sssels
a  Property, Plam and Equipmeni 2 o, (e 726 o 103,564
B Financal assss
Hhers 3 1 420307 1430307
c. Delerred taw assels|nali [alnna] R s K]
d  Cither nan cumesnt as=eis i 1,385 B51 3. =L G50, B2 B 074 TEY
@ Chiimes medald,
2. ireenbories 000 (PR L]
b Financal agsaés
L Trade receivablon -] TG 408 T50.589
i Caeh e sl aguavalents & B.O0S 550 10,356 054
o Oihar cumant assels T 1 405 261 10 142558 8 53R ETZ 1% B8 165
T OTA LA} 1704 1.262 EEI:LI‘I‘I
L. EQUITY AND LIABRLITES -
1 Edquity
a4 Ecuily Share capilal ] 42,354 430 42.354.430
B Othar Equity ] ilﬂl BB S -ZERSS3ORE 37448 48 331G E14
2 Curery Lesbwlnieg
&  Financal lakiles
| Bormevings ] 2B TaT A5 3448 058, 745
i, Trade payables
Mcre & Small Enl 11 Q000 oo
Cthar han Micro & Small End i1 iEE 532 188,77
1. CHher curment Eablites 12 00 11,400.000
b Provsians 13 16280 285505217 1EE0TE 357 850538
T oTa L.} 17,041,262 EEEE'I!
A Mlatarial Accoanting Policy Indofmiation 1
|E Meotes o Financial Statements Ao 2T & 22

For and o Banad of Board of Direchoes al

PRASHMANT MDA LIMITED

1 Se-

3 Gl

M, Gonealia
Managing Directar
DIN - =00 t4809

Shobhabin B. Rarmani
Direstar
DIN - B110726

Hwati Joshi
Compary Secrelary
M. Heu: BESTIE

Bs par oul @l report of avan date

FMace

For Ashesh Bhools & Co.
Chartened Accounkanis

Sali-
A Amhish P Bhoola)
Parimer
M.Na.: 188121
FIRM.: 120600
WD 218 12 1 XL PE Z54TE

: Burat.
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L ‘ariiclars
Na, Rs,'000
L Heveniz= fom operaiicns 56563
I Cihar incoma 12 1307031 1 B384
18 Taksl Revenue 1=HI.!!! Em
I¥. Eipsnsas -
1, St of mdenals consumad 1% 0.00a 6530
2 Purchase of mlock n rade a.000 0000
3 Changes ininveniony of finebed goods 0.000 0.000
4 Emploves Danalile sipanass ir 1828435 160 2T
E. Finarwa cosls g 54510 i8.285
B Deprecivdcn ard amofzation 2 252284 LR
T. iher eapenees % A.155.804 2487 480
Tolal evparaas 25 852 474 S 031 053
¥, Prodl before pxcsptonal and
erlracrd inainy ihams and ta -38 583081 -2 002 337
Wl. Excephonal Hems 20 102 251 738 00K
¥il.  Prodl before eximordirany loms
and bas | W = Wb 53 552654 2 DO 5T
Wil. Estracrdinary ilems 0.000 WK}
IX,  Proft bafcrm ax | VISl B3 557 654 -2 DR 35T
X Tax expense
E, Couerend back 0,000 [Nl ]
2 Datered lax LR D000
El. Prodb Less) for tha pariod B3 653 BE4 -2 002 337
Xl CAher comprs henssa income | Toss) a.000 003
Xill.  Total comgrehensne ncome for the year 53 653 654 o2 002 K37
X%, Eamngs per equily shars
L. Hasic ame 0.0o0
2. Dilulad 0.0 QLD
A Easerial Accounging Pollcy Information i
B Maoles o Financlal Shatemiens Fal g

Fiar and on behall of Board of Direclers ol
PRAEMAN LEMITED

T IMDIA

1 5d- P. M. Gondalia

Managing Directar
BIN - 00 14i09

2 Sl Shobhaban B. Rarman|

Directar
DIH - 2110726

3 Bdl- Swali Joshi

Company Secrelary
Moo ABET SR

BE per aur gudl repor of eyven date
Fer Ashizh Bhools & Ca.
Chartensd &coountanis

Hali=
ICA Azhizh P. Bhoola)
Fartmar
M. M. 1091T7
FRN.: 1286000
WD 18 1 1L PR ST

Flace » Sural
[atee 052028
a
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CASH FLOW STATEMENT FOR THE 0 Of 35T Failrd]
L 1 n
i, Fes. il Rs.'000 R 003 Rg, 00
L]

& L G ACTIVITIES
Mot profti before ke and extresrdinary Bems
Adjustrme] Tor-

Taxatmn

Capraciation

Provismon lor dousthl debls

Prior perod fems | Excapional B
Inilsfe sl aloye deparalaly

Ciparting proft bedane working capilal changs
Audjustrmen Tar -

Invenlones

Trade & o fecsivalis

Other current asseds, loars & acgvances

GRarge in non cumens aseals axd PPE
Adjustrment for -

Currark Nahiities

ChEH SENERATED FROM CEERATICNS
Inhares paec
Tax refunds
CASH FLOW BEFORE EXTRA ORDBARY ITEMS
Lesa | Exraardinary items
e cash llow from operating achities
B CRIH FLOW FROM BNVESTING ACTVITIES -
F'un:,huu-u ol fxed sassly
J Sak proceads of Meed assats | Fvastrants
I'llrl cagh uasd in invesiment solivites

[ CASH FLOW FROM FINANCRIG aCTIVITIES
Froceeds from msie ol shars capilal
Froceeds from bang fem bormowing
Fepayman ol ahe B hamowing

of Finanoe | Lease labilbes
Nl cash oumow Trom financng activiiies

Mot change in cash & cash equrvalanis
CASH AMD CASH EQUIVALENTS - CQip. Bal
CASH AND CASH EQUIVALENTS - CE Bal.

B3,EET 654 42,002,337
57 754 845 TES
402 751,735 N
34, B3 521 10737
3 83 005 11,145 831
2318 291051
T.2aT g 18,842 350)
8072860 (45,2525
(80137211 [B.BAE 0] 3540682 (7871085
|12 B2 214 {8 BB
[34,543.821) {18,737}
= A B4 ED ) : PILTAT
&7 173035 V0070 BB T
0,04 -
o1 18,028 56T
1 06 748 5 18, 7731525
1 1i.ﬂ!.ﬁﬂ-
1B, 331 600 -
[64,33 1,506 -
2255138 8,743.B68
10258 584 916,135
8003 858 14,268 ol

Wa have wedifad tha above Cash Fow Stalwmant of Prashant Indis Led, desrtsd from the Auditisd Annual Fnencial Ssabeenient $or the yaar
endec on 31st March, 2025 and Ms March, 2025 ard have Found ihe same o be dawn 0 accondance therewidh and akss with S
requremenis of clause X2 of the lsling agresmen!.Cash Aow statement. forming part of francial statsment, is preparsd using Irdirsck method

For and on behall of Board of Deecions ol
PRASHAMT INDIA LIEWTED

1 L . W, Gondalia

Managing Director
DIN - #6014R09

Shotihaben B. Raval
Directar
DIN - =E110726

Hwali Joshi
Compay Sacretary
M.Ho: AEETSE

Flaca : Surad

Diere 5008

For Ashish Bhoola & Co.
Chartensd Arcointants

ali-
1G4 Ashish P. Bhoola)
Partnar
M.heo.: 109121
FRA.: 120800

LIDIN 18 1 T IP R AT
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STATEMENT OF CHANGES 1N EQUITY FOR THE YEAR ENDED Of 315T MARTCH, 2038

&r, Particailars 3103-2028 3 03-2EX5
Na, Rs.'000 B 000
Cusrerd reportieg Previows reporing
periogd period
A EQUITY SHARE CAPITAL
Balance al tha baginning of tha reparfing parksd 42 354,430 42,354 430
Croangsd in Equily SFare Capilal dus o prior penod sfmrs 0.0 KK
Feshatad bafanca at ta begining of the raperting parniod 4Z 354,430 47 352 430
Crangss it sguily Share caphal during The yesr 0004 (K14
Balance at lhe end of B mporing benad i
B COTHER EQUITY
Recarven and Burplus -
a Caphal Fesare
Bafance at e beginmeng of the neporling penod 0.018.632 20 08 GE2
Brvg ehanga 11, 1H{} 01Ol
Brsiarce at the &nd of lhe reparting peried 0186832 1T
b Sacurties Premium
Eadanca at e beginmeng of the reporiing parnod B 598, 368 B 508 358
Aery change 1.4 0L
Bfance at e =nd of the reporting percd 7
¢ Ralsined samings
Bsslarce at the beginning of the reporling penod <% 49 190,048 447, 188,712
Tetal coimprehehe ivasma P ks yoar E3882.654 -2 00 237
Dridends .0 0330
Transtar to or from relained eamings 0,004 (Wl ]
By cihes change .0HH 200
Eslarce at the end of the reporting penicd =3 [ 395 &,ﬂrﬂﬁ
TGTAL EEQE@E -5|?3.=E'l.ﬁ:§
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HOTE M, 7
PROSEATY, PLART ASD EOUPMENT, CAMTAL BORAK-M-PROGARSS -
LI%
[& Caarpder o irwiewt] Foisee o BRCEE BLOTK DEPSECIATION RET BLOCH
[=" =1 8 fis pm|  AddEnn Dechucton Al on il rdan Fmcrricr s on Al Anan
S| D043 E1-00-70c%)  OF 4SR5 31 3 B0TH | A0 A105E
L] Lare- Fresacid
i U Tl A B £ ) S gl 1 [ e ] Ralath
A iDhank 13108 Bl 138 B o OOD0 | 237G S41 | IEady
-] Bamdng-Fackry
A1 Bramager aInT LAl L] ARG DEDS G5 amg HEHAER TE] B2 1BIATG
a1 Db 17 L E15 ERd 2 093 0008 230353 =5 795 25135
ja - |Fir & B g 008 T 008 Tag 1009 73] 1038780 s HlLE ]
| Ll L ]
1§ O ] Tl ] B A 541 10 538 ] 16 543 a7:380
7| Pmabe wym mic 19 a0 [ma [ol ] 03T n Ty 7 [0 700
Heries Jrira 1800 T 33 140 B 13335 138337 T4 Tme
TOITA] Fdat oH pedri ] ] Al O 2307 873 10 i1F 2000 | SR | T | dimsas
gy ous po = imesame] vowo] tivesom] auiped] vigmeara] esirelsgsemsii]  Graip] avated] eimaies
FROFERTY, PLART B30 ECUIPMERT , CAPITAL FAORK-H-FROGRESS - HELD FOR 38LF SHOWH A% OTHER CURBENT ASSETS
5 |Cumcrpdamn of mwed] Featw of EHOEE BLOCK DEFRECLA DM HET BLOCK.
g Ay ga)  Aadation (Do g o Ag Lr T Cuxduibae L] A Al
| 0i04-700% Si-03-300e)  oegd-nes 31-008-200E | 31-03-30) 314852038
L] |ared - Freshodd
AT Pk e BT {74 FET T4 [iBL i 0 Buadh 030 0 BT EE
b |Bakdiap-Facioy
o Panarm o (7] 17| -2sbmbsd EEER LS oD | 214m 853 EiE | Iarmae a0 oooG | 3zOf
| LT AT T
1| Mk & meech res
Al Pakang (i A3 TR RS 7R 3 2008E B 2500 Al AT30 bkl MR R4R | BEIDHO | 136 02
&) DRk v B3| Geldn B Galag ) DO | S13E s E1255305 (3 Q0K | 2TEaET
T|Eacine=rrne
&1 Pk (i g5 EET (e BET LN E22 i B3 5dsg T4 bRt o 1]
TCITH] 1|ﬂm Lann | ATIATATA Eml II:I'iJ-IIII:H: ﬂ' SR Endl: ﬁim m BASD TAE
Py iFy paar = 114000 B35 [ann DODOE) | 11 DiE) BN | i A (E0 P E] DOD0 | CadindED | 060 Tad | Paa Tl
Molag
Tt Drirsme Ar S
Hgrs Chwiman Al T agee | T s |
W O possy” Divrid &F Dl

5 TheiLpngd o Braaaipes fas been afoted ity @ Lovsl Authonty wilh sped e sonditions . inchuding (] 0% (ool starng anacgemer sters 5% of samed gealiton ssie of tand
PRI D DO ERE Welh IV = A iy 8 0 [ TR OBy DR D TPk fyodr tha el Agdkoriy Dariorg goding e Land
T pa] £l Lard ol SArvrepey & perdieg Mo Bondder or. Corpary's rarss vl neverae secrids of e Cosarresnl. preride 3 epik B eeeon i 0o il Sedermed nd bence i § pef peid

o PFedzyland ard beekdng 51 Pahens hess baen sold g e yeee
Eves plani & g hresssg o Wisd poser Daation o Dhanl beree baen g0id dutag e yeae
Biiiaa ik & L Nineeiad o Toohho 0Rea BT Fakenid N Did sobl daiitg M vaai

i Treied oo DY BEGEts b o7 B Sl Farv Do Ecin o ook (a Bosal "0y OLITRN A i 1" | PEiaa el =) phosalsg afaee (e eod Tood aseets”
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ais 032030 3 03-2815
N, Rs.'000 R b0
[ TOTHER FiNaRCIAL BSSETS ]

Secuiily depasils 1420307 1 420307
1 307 1430 307
NON C T g5 |
sBcianed, Cons
Cagilal advancs - Ralanca Ind Lhd 150,000 150 QK]
Halanoes with Govl Authonlies
Incgma Tax - TRE mcoivabia 1148112 EhE
GET 7.5 1235681 165584 400 552
|5 |TRADE RECEWABLES ; ]
Trade recexables fom weelted parfias
Unsecied, conmicktad @bl - wils e TN TE3 0G0
Unesowed. considerad good 3378 ottt
T T Teooad
FamcUlsE Culslanging for ol 1r nwAn from due gaie ol
11+ P du| Less than | S manths - t-2 22 Btora Tham Talal
![E| A minibs 1 yEar YRR HRAM E FRHTE
4] Urckspuied Trade recenables EEEC] 3378
Corsidaned good
il Ursapuled Trade iscenables QLK
which have significant morease in
cradl gk
(] Urskspuled Trade receiabies 0030
cradt Impainad
fivl Dispuled Trace recehables Codnd
Considered good
il Dimpuled Trads resssaklon 733,030 TG OG0
which have sigrificant increass in
craddl rigk
Ivll Cispuled Trade recemables [R5 ]
credit impaired
Tolsl 0,000 0,000 o.000 13TE 0,000 Ta3.000 T35 A%E
Previous year 0300 0000 2. 568 [alus] 0.600 TR 000 TEG 50
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ais 032030 3 03-2815
Nio, Rs.'000 B 000
i JCAEH AND CASH EQUWALENTS ]
Cash on hahd [ &8 carlifed by Fe Dirgcian ) 58310 5.3
Bank balanpes -
In currenl acocdnts with schedulod Banks 288,721 133 284
I fived depasit sccounts with scheduied banks TETHAIR PO 000D
T |
Unsecured, considered good
Advances lor expenses peepaid 2,033 245055
Securly Dapasd - Intemsl 87483 44 261
Slalf acvances 1003040
Fiwed aossts heig for sale & advarce received -
Lard & baiding - Falgsana
Wiy e ] 4 0E0 045
Less @ =ale proceecs 1,106, 000 00
Proft on e - Excephional Feoire SE17E 591
Fiaed assets hedd for salke -
Planl & rrachings and alectriRcalion - &1 Palkane
Wby 1,70 0y 1,700 564
Lass | sale procaacs T4 500
T R
Add - Proft on sale < Exoeptional income: e i - 1,422 568
Plant & machines and elecirifcabion - &t Onamk
WDy .79 0ar 2T a7
Less | sale proceeds 8, 500000
Froft on sale -« Excephanal moome 1, 7D 550

I The Independert Registered Charemna Engnesss have opined vakse of lnd and buikdng 2t Paisana as below :
Al A ey npiniea al e valuer -
Far Market value R 823500 s
bi A5 per oplnion of second valuer -
Raiked Valise Ra 002 10 lpik Reabeable Vaks Re 84335 lais and Foarced of Distrass Valie R 04 53 laca

i The indepandent Aegslared Chargared Engnesr has cpired e Med Realsabl Vaive of Plant and equpeene at Falsana at
s 21 13 [acs on as s where is basls.

i Tha Indapandan Registared Chargerad Erginesr has opinad B Met Raalsable Value of Flant and equipmanis at Dhank al Re 21 53
laes on &5 is whens |5 hasis
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i

032020 I 03-2025
Rs.'000 B 000
B [SHARE CAFITAL ]

|Fulh1llra feumsber of Mimibser af
shiares Rs.'000 5 hasres Bs. 000

a Euihormad -

Fedesmsble Cum. Prel ehamres of Be 100 sach 1000000 10000 (00 100, 000 10 CaCa0) 0D
Enuity shares of Rs 10 sach SOO0O00 50000 S0,00,000 60,000 000

Izaed -

Equity shares of Re. 10 aach
Subsgribed and fuly paid up -
Equily shares ol Re1d aach

i Farvalus par sfgia
Equily shars par valus is Bs 10 per share

1 |
S0 ASET %,%5% g?ﬂ
4235 443 %%g'&ﬂ
.

S5 T ﬁ1 gg;g
42,3543 ll“%-ﬁﬂ

d Fopconcilation of tha ramiber of shares and amount cubstandng at the beginning and at the end of e repening period

Particalars iumdier of R&.'000 Number of En'm[
shanes ulares
Eguity shares vatin vobng rights
Bl the baginning of S year 42,35 443 42 35443 4235445 4Z35AAE
Changes, # any a 0000 o 003
&t tha ard of fha yoear 47535 443 42354430 4735 443 47 554 430

B Faghts, preferences and restrictions affached to shares
The Gompany bas only ane class of equity shares having par value of &= 10 =schand the boider of equity share is enfdied b one vode

per srare. in the event of liquidation of the Company, the holders of equily shares wil be endlied |o recene e remaining assets of the
Cormmany in propation 1o he ruenber of sguly shaes held,

i Shares in respect of each class in‘the Campany held by its holding Comgpany or s uiimate oiding Company inciuding shares haid by
of by subsidares or as=ocistes of the holding Company or the uBimate holdng Company in aggregale is SIL

i ] in ik Campany Beld by aach shansioidsr holding man han 5% ﬂ;ﬂ

arteculars erof % holdingan  Numberof % haoldeng in
sharss that class shares that claxss
Equily share wigh veling rights - Fidly paid up
Mayur P.Gondalia 27T a85 .85 177,445 545
P M Gondalis 1,68 524 o [ 354774 &00
M's. Bndge inkernational Pal Lid 471 B2 11.13 4.7 w2 11.13
R, Shanhilon Pt Lid 39T ET3 82.3% 3 87T.E73 Q.38
Tedal 13,15 054 n a7 14,00 634 aar
h Share= reseryed for msue onder opbions and conimciscommEments for #= sale of sharesdigrvesiment, inckding the l=rme and
:*nl':u-m-

i for the period of ive years mmediabely preceding the dabe s af which e Balarce Sheel is prepared
& Apgregaie numkbar and chas of shares allofied a6 fully paid-up pursaset fo comraci(e) wihoud payment being reoehed incash

ML

B Aggregate numbar and clasa of ahangs alotied as luly paid-up By way o Banus S
ML

C :‘g—ima nuirkar and chads af shares beught hack
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in

032000
Rs. 000

:Mgﬂ

tarers of ary Roarmlies cordamible irh squbypradenancn Shares Eausd sfong Wi the sarliaat dals of o ersion in descarding ardar

slarting from 1he fardhest such dake
A

Calls unpakd {shawing aggregate vake of calls unpakd by dinechors ad oificars |

HiL
I Details af borfeited shares
Particulars feumiber ol Amouni | Mumber of .l-munil
shares eEiginally alases arignally
paid up padd up
Rs.'D00 Fs. 00/
Equily shanes wilh valing rghis 7.8 5ed 2058 544 T.TR e T.0EE 5a4
m EME}!E E Promeaiers al the Company
romoter Fumber of % of iotsi % chamge  Number of % of intal
shares shares during shares shanes
fhe year
‘iibheha Tdayur Gondalia 0 BE0 020 ] [N i) 020
Méayurbiai Prabnudas Condaila 277,445 655 [¥] 27T, 445 885
Brijzeibnai Prabhudas Gondala A48 BOG 1.10 o A8, B0 114
Harsushbiai Mohanbhal Gordada 4,288 040 -2.85 1,256,588 305
Payal Brijeeh Goendaka oo oz [ o0 a0z
Manbran Harsukh Gondala 1,258,380 285 248 wo an
Frabhudes Mahanhhai gondalia 163524 200 -2.00 254,574 &K
Shantak=n Prabhudesbhai Gandaka 80T nsq (K BT 054
Pangban Harslkhbhal Sordada 1,E5,746 280 200 B BB 181
Bridge Internalional Pyl Lid 4,71 342 113 0o 471 342 11.13
Tidal 12,584,053 055 12.84.052 3055
[ [CTHER EQUATY I
Gaplial Rasarve
Exarce aa per b=l Balance Sheel 20 0od &R 2001 BER2
Addition ¢ Beducton durning tha paar 0 0d [ D00
0186832 200iEEE2
Secuidles Promium
Esiance 3= per el Balance Sheel e ] 54,800, M
Addtion ¢ Deduction dunng the year 0000 0000
54 538368 54 B5E 360
Faetalned sarnings
Eslarce a9 per Bal Balance Shesl -4 A48, 108 [ =447 185,712
Add 0 Frolt ) i-) Loss for tha yaar E3 EER 554 -2 01Z 33T
-3 35 535385 - Al 1565 Ol

-3.10,818.395

-3, 74, 4317 03
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Nio, Rs.'000 B 000
[0 [BORROWINGS ]
o ured -
Loars reparyable on demand
& Ficon Shreitam Cageital Markst Lid, | Foon &0 431 5E8 BO 431 555
Ficon Shresam Cagital Market L. | Fican) FAE2143 33 582 143
Shantilan Pt Ltd, | SPL) 3,529 398 oy I =
b Sharhlon Pt LEd. | SPLY B2 BET 42 1,22 487 240
& Shanblon PaL Lid. | SPLY 16055605 1 055 005
Shantion Pet Led. [ SPLY 2,000,300 2 000 03
d Shanbkn F'-E-I'f Py, Lid. - WeCDOL { 2PPL) 34 Tak g5y £6 502 181
Umzecumed -
Shantion Pet Led, | SPLY 25,000 0,000
Todal pl R3] 3 30,008 Tah
Loars from melaled parties 148155 300 1,73 515 500
Loars fromy olher parties ofhor than fom banks 1.32 557 845 1 1432 5485
281727 145 346 055 7

Details of teans of repayment and security pravided for secused bonawings -
Securdies -
* Loars im {a) above are secuted by hypothecation of all movable curenl assels and lurber secuied by feed changs on tand-buikdng ol
Agie Divinaen 38 Bhesragar
* Loan in (b} above is secwed by st charge on whaole of movable plant-machinenes, spares, 1ools, accessones, both present and
future, of Telile Oreisien
* Loans in [c) above are seoured by it charge on immovabie propety being fand 28 Vil Ohank, Dist. Rajot of Gujaak

* Loam in (d) abova is secuned Iy Pypathacalian of anbng curmant assets ncluding sicks & book debis of Texdie Divison

Renavymant berms. -
&l lzars hava becoma ovardue Tor repayTrsnt since lang

Detaull in repavemeni -
There Fave been denlinuoes dedsdls in repayment of abcne IGars and inleresl since Dec., 1663

Oheer details -

Wired Fasmn Division

SPL holde fret sachisive chage over the ossats of 'Wind Fams Didson

Agro Division -

Ficon hislds pan passu crasge with SPL over the assets. of Agro-Dneision

Testile Division -

SPPL holds firgd charges ower currenl asssls and ==cord charge over lived st=els of Textie Division. SPLs At sxchesive chamge oyer
the assets of Wind Farm Division etands selended e o secune e debl of Tasdile Divaion

SPL hofds first charge over faed assels and second charge over curment assets of Textie Onison and owees nght 10 recefve B B0 acs
equity shares of the Company & Fs 10 per share subject io applicabde stahdory approvaks

Tha BIFR had declred e Company &8 Sok Indusinal Company under the parvisy of ihe provigions of saclion 21 0o} of the 1A (
Spacial Provisions), 1988 an of 20-08-2005 and held the Comoamy to be wound up ws 239{1) of the sald Act on di 1 4-009-2008, which
vas upheid by the AMFR on dbdd-12.300. The Honble High Courd of Gujerat, however, on ob 280715 direcbed the BIFE %0
reconsider the case in light of varous develooments and in confimity thereol, the BIFR has restored Compary's earier Reference.
The BIFR noaw having besn disscived and reither he Comparny nor $= lenderss have approached MCLT, no ca=e for wanding up of
the Campany s pending againsl the Cosmparmy al ary farum.
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Nio, Rs.'000 B 000
(11 [TRADE PAYABLES - ]

s 5 bicra and Small Erdesprige

Trade payables %o olhers 0.000 [ullu i ]

B o cihar han Ao and Small Enbarpriss

Trace payables b olthems 1900 717
138833 150000

Trada payables o profassionals

g |Pariculars
Ko

T WSE

() Crhers

(AN Céapited diss - MEME 00Kl
livl Cispuled dues - Others 0.0
Totad 22833 a.000 {.0C0 0000 0,000 TE.ZD0D P58 532
12 |OTHER C T LIABILITIE ]

Advance Tar sale of capial assels (Factory Land & Bulding § -
Shanlilon Paly Privale Limisd 0.000 105 000 00

CHfal Bavahces | depoais -
Milan Tealiies - Rent ceposil 0000 1,00 000
11 HHT T A
E] |§;@IEEE ]
hanry Habiltes -

Lecal authgrliss dues pavakda 0,004 0 0
PF-ESHESIC payabls 2.4 1.958
Prodessional tas payabla 0.000 (w0
TS & TCS pavable 3504340 TATS
RCM EET payshle 4.3 00o0
Wiages & salany payakis 0.0 111.343
Audil lees payahls 108200 TOEG
182078

3513.240
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ole 31032028 31.03-2578|
&. | E'L'I:IIJIJ H.'ﬂﬂ|
[ [REVENUE FROM OPERATIONS - ]
Wi Fower Division
Powar ganaration 56,363 I.144280
EIRLE] I 1l
[ TOTHER INCOME - ]
Intarsst incams 440 063 55 564
Bafats, Discounts, Claims, Inodental changss. 254488 L0
Fank Imcoma - Fachary bulkding 563500 B34 500
16 |C0ST OF MATERIALS COMSUMED : ]
Corgumplion of stores, spanes, #1o 0,000 55
—— e —— 5.
[i7  [EMPLOYEE BEMEFITS EXPENSE ]
Slal saleny 1186121 1 Cuek SHT
Securty salary 23500 G000
Bonus a7 185 bR |
Cirecicrs’ Remursalion / sitng fess 158.000 A5 0
Fachery wages and salary 140.0M 240
CorerEnnion o PF ard offee funds- | Admin chg+Employers share | #1548 3 Sl
1.928.43 | G083y
3 ]
Bank commission & cranges 2.280 D748
Inlsresl Supanrass -
Interest cn mdirect ees alnun] Ak h]
Inlerest on dirods lanes 0.&21 04T
Irbapeed o o o 3 B3 ) Za ga3 a1 10 s D77
a8 a6 101 18 &85
78 [OTHER EXPENSES ]
Regairs & raintaranos - Bulding 1,0 0000
Fegoirs & mairhansnss - Operaling changes windmill 2.7d5 L et N
Advartisement exps. 17T 598
Annusal lisling faas A35000 2000
Audilor's rrmunerstion 25400 e ]
Coraiion 278000 003
INBUTARCS G3%pE 17.238 43 Tl
Legal & professional fees 1. 77 a8 TR 130
Offica axpanaas 2.3 2525
Fuosiage expenses 107 505 105D
Prawar openiees - DMoe 5000 TATT
Printing and slalionery axms 4.3 SR
Prodession {ax .00 2500
Ruere, rales & fanes 305,048 211 585
Soltware sxos A.000 & 057
Telephan auns 5651 20
Tearapoll seps 11 M) [REa ]
Traveling eups. 0. 200 3000
atay kasar & rewnding off 0,005 -0 002
Prior Pediod Experss 1448 C1CKK]
EREEEE = agy &5
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IMEF2026 31403
R+ 03 s DDl
Claime against the Compary nol ackndebedged s debl [T iH] 0000
CRher money for which the Sompany s contingenty lisble R K] [ullu i ]

Ona of e sharaholdemn of the Company, holding kesa tham 5% of Bw pakd-up shars capdal and whh was Tormerly onceosd ah a
financial consJkant bo fw Company, had Bed a peliticn agarst the Comgarny and s promolers before the Mational Company Law
Teibunal [MCLT), Ahmedabad Berch,

Tre HMCLT, Ahvnedabad Bench, dismizsed the petiion. Subseguenily, the peltoner shareholder has preferred an appeal before the
Fadinnal Crmasme | s Anmelate Trikonal (051 AT avkic® i nirsntl nendinn adhidicsfnm and = anih cdiee

[ The Comparny has not made peovision for iodowing Hems -
|'r~nh.na uf lisslity Amuuli|imnnnmaﬂh perCaplen
Rs. ‘00D
Interest {0 secured l.'.rl:i:l1|:|ru. Fuxln &.5PL - coloulaled| 7R Aanagement will persuade siagelc invesiors o walve
] i interiest accrusd Al unpaid on kGams. The managemend is
PR W opdmig] of canvincing (he secured crediteors for Lhe same

[~ R T |

a3 caa| Suat fibed deblors
5 |:-:u|1:r|Eni iz RIL, HaZia ho ba Cond misd

RS T 28

© Batances of non cumen fnancial asss=is, other nan curent asssls, irade eosnables and rade pryables are subjpect to confrmation
and havve been taken a5 sopearing inthe books of accouns of fhe Compay

[hm-:uum 0350 :m:-ﬂ]]
R=%.'000 Ris. i

d Desclosures requsred under Section 22 of the Micro, Small and Mediom Enter preses Developmenl Act. 2006
I Prrciosl amounl due o supplisns e stened undsr b BESVED Aot = a

and samaining unpald as & vaar and

I, Inlanest e to-supplers regrbared under the MSMED Al ¢ da
ard remaining unpaid as a1 year end
M. Principet ancands peed b supelien registansd undar e MEMED Act (i |
Eevond the apoombed day during the veas
I, Inlares! pald ofrse than we 16 of tha MEMED Ao fo sunphars reqlshered undes K ]
the BASMED Al bewond fhe sopoinled day dusing the vear
W Inerest paed w's 16 of fhe MSWED Acl 1o suppbers registered unoes 1 a
tha MEMED Act. bewverd The anpoimed day duting ihe sear
W1, Inleresl dies and pavabls owaids supplers registered unces o a
ez BEMED A28 for paymans almaady mada
Wil Further inl=re=t pemainicia due and payvable for earber vears o a
B Walue of nparls caboulabed on CIF basis m respect of -
I, Raw malerials [E] a
. Compansnis and spare parts (1] a
Ill. Capilal Gooads o a
f Expendiure in fonsgn currency - o a
[H Details ol consurm ption of Enporied and indigesoes raw mabeniale, epare pars ant companssls
b 10 ® alne k-
Tedal valua-of all Frgaried ilams 1] ¥ 8] a
Todal walue of all Indigencars ilems a [ [u] a
a u]
h Rermitiance m foreigh currenoees on account of dividends o a
i Earnengs m forelgn exchange -
I Export of goceds calculaned on FOLE, basks 5] a
Il Feyaky, know-hos, prolessionsl sns cormulislion fees
Wi, Imterest ard dvidend

1%, Cnnr incama, indicating the natura thareal
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Famtulm 032030 3 03-2815
Rs.'000 R b0
i Dedails of avditar's remisneration
As audiar 354040 0 280
A8 adveEars in Mellowing matlen
Tasahon mabiers .000 5500
Corrgiany [ madars 3,000 [wj ]
Maragenen] ssyces
CHhar sardoes 0,000 B.251
A feimburssrman of aspenses 0.004) L0
Todal 5. 400 0
k Laame, athar mon curment atsets, Trade recaivabiles and ofhiar curment astsls
CArgschoes o [} [1]
Qiiher cffcars of e Company ar ] a
ary althem eitehr seberaly or oSy Wi any ofhes person or o a
Firm i which any disacior |5 & partnss or [} a
Pyt Comparry in which direcior is & dirschor or mamber i [i]
| Loarms, athar o current iabilibes, Trade payables and ather cumrent labilitios
Corsciors o [ a
Crihar offcers of tha Company or [¥] a
ary af them eitehr saypraby of jaindy with any cthesr person o (i a
Firms in wiéch any divestor is & partnes or [ a
Pyl Compary in which direciar is & dirgectar of mambasar (1] a

m The Company has provided deprecistion of Fedi on Faclory Bulldng of Agro Division as e depletion of assels bas confnued sven
thawussh fhe drissn was closed during {he whole year. | Previouss vead Fs.Nil|

N Excepiional Bem for i wear reprosens prodt on saie of Tead assats of e Compary, which ware hald far saie and disclosed urdar
“DCiter Curment Assefs” in the previous yeadr, Tre profil comprises R 951 7655910 on sale of factory land & Dulding of the Tedile
dhvislon at Paksana, Rs/57,08.562- on sale 3% scrap of antse Plam & machirares of the Wind Fasm division at Wil Dhanl and
R= 555 181 on sale & scrap of ceran phant & machinenes of the Textile drision sl Palsana. Excephenal fem for the previous year
wan pal

i Caring the year, the Company has charged inleresl of Bs.3 4643 4000 pavable o Shanlicn Poly Prvale Limited on oulsisndng
aemgred deb of Re 975071 ok, pursuant o the Assgrmen] Desd 4105052015, The effeciive rale of rbsresl works oul B
aperanimataly 3 20% g a

P Figures appeanng in e Frgncial Slahaments has Baen neurded off 0 B naares hpusands ard have Bsen eamangad, reg roupsd

WHErBEyEr NeCRESITY

] Th Cafigany Plialed & tondsr protsss on 200 Baich, 2025 Ihsugh adiemsamenl & vailols fedipapss, imaling Bads i ihe aals
Gl ite MA Indusival o ared Balding of Texile divisin & Palsana, wilth T priar congsrl ol (ke secumd crediers helding an
ancumbianess sver e aadd propeely. Bide wone apanad o0 200y March, 2025 af 11,00 2 ard nagaliatiens wans candueted with tha
bidders. tefl none of the offers were comemercially reasonable. Subsecuendy, one of The secwred crediors. Shamion Poly Private
Limped, offared to purchace e caid proparty for .10 or . which was appeoomately 1 5% highas than 5 fighest tender bid. Tha offar
vas subecl to the slipuation thal ihe sale procesds be exciusively appropnated iosard repaymend of long cunstanding dues of
secured oreditars kalding charge cver the gaid azseis. Corsidering the Compeny's. disiress=d financisi postion and the absance of &
better afternatie for sefilement of labifties toward secured crediors, ihe Boand deemed the offer fair and ressomable and approved
the s in ils meeling el an 200h March, 2035 &n Agreerrant i Sale wae then expculed balwesr the Company as e Salle &
Kb Shanlilon Poly Privale Limiled as the Purchasar, aing changs kolder gvar e and propanny and AVe Shantdon Privale Limied as
Ihe Comireing party, being alsa Me chargs Padder sver e aaid peapaity. A2 The Banasction qualifed as o redaled pamy lranaaction,
approwedl of the mambers of tha Cosmpary was sought and obtained af T AGM held on ZEH June, 20325 in acoordance with tha
provisions of the Companies Acl, 2043 The sale deed was executed on 18th July, 2025 and the Compary reosived the ful sale
consaderalion of Hs. 10 or, wihich was utibsed %o repay dues of secured crediiors Shandlon F‘ﬂl!,' Prwvale Limied and Shanilon Private
Limied. The tansaction allowed e Comgany o sefe jong standng secured debbs, improve is financisl postion and was conduched
in camplarce with slalulory and corpoeale goyemancs reouirsments

B3



Prashant India Limated PRASHANT INDIA LIMITED 43rd Avunal Report { 3H0235-20)

Fi

CIN ; L1S142G 13 E3PLCOGEET 4 315l March, 2028

The Company alsa initated & tender process on 15t Manoh, 2025 theough advedisesment in vanous newspapssrs, nviing bids for the
sale of plant and machinery of te Wind Power Drision at Wil Dhark on an "as is whene =° basis, with the prior consent of fhe
sesuied credior holding an sncumbrance over the said assets. The ilinl afempl was reucces=il 55 ke sols Didder vwethdees', A
aubssquant lender proceasn was osnducied on 22nd Apdl, 2025 alss feiled do slich any reeporss. Following hees unaloossall
aliempta, ihe Gompany approacied varius scrap vendors and prospeciive bupers. Uilimalely. one scrap wendar ofened (o puichass
tivs Baid asseis &1 0 aorap valus of Ra 85 lehhs, Consideneg the abeence of ary balber ahemabves. e Board apareyvid e desl in is
mashing hald on 32nd July, Z0G5. Tha Sile was completed, and the company received sale preceads of AES laos, which has Deen
kiepl and Fas baan wilizad b meot unning svpansaes of the Company, Tha ransaction allrewd the Company efMcianty disposae of non-
core assets eificientty, whie recovenng value in ing with prevaling manoet condiions

Tha Compidy mide midlips aliampla (o sl plan ard machireies of s Teodils divicen al Palaene on 80 "8 ia wihre B Daka”, wilh
tha prior censant of secured crediiors having enoumbrancea cvar tha sald assels, Howsevar, thasa efors did not yield anmy resul ac the
Coerpany did nol reseive any Saslble bids. Subsequaently, tha Company has bean approaching varcas scrnan vandors and othar
prospechve bupers for the dsposal of the said assels. The Board shall tzke $ral decison an approval of the proposed tansacion. in
the ewenlt the transachon & concluded, the sale consdecalion shall be wtlised towamds the repayment of the dues of the secured

rreciinre bayinn rhame nuer the esr seanie

The managers= = of the apiman thal if he Sompany s o be fevivad hen il is mpemabive 1o mEse The Coimparry clean and deb| fres,
Cinea e Company Bscamss dell ras than Il apens 07 dodd of misng long lern furds rom prosgschive invaslan, A5 phasan], B
Company & cvarburssnad in tha pias of debt and ne ane 18 coming forsard 1o slar business wieh the Company snd fhw Tulure of Bw
Comnpany remals Bk s such, tha management i stiving hard fo wipe aul tha past debt ram the bocks af the Company

The Company proposes &0 offer ds Land at Wil Dhank on a long lemm lease rental besis dor sefing up Soler ar Wind Poser or any
pther Project. For e purpose. propossls are bema ewiled through adverbsesment publisied mn local nesspapers

The land situaied at Ehavragar, perfaining 1o e ciosed Agro dvisian of B Comnpay. comprises SEy Surdey. Mos. 30108 and 331/E
admeasuring 1822 30 sq. mirs. and | 25080 =q. mirs. respectirely. The sald land has had been subject 1o the pror appmval of the

Casirict Collector dor sale or transter, inter alia, upon payment of S0% of the uneamed prodt @s delemmined by e competert authanty
in Bccondance with e applicable condiiors gowerning ke nalure of & ownenship. \While grarding permission for ranster of the said
land in levour of e comgesny, (He appiovel aner ooreclly refemed Lo otk Ciy Sureey Nos. 30074 and 20178, bul dus by &0 raceetent
eieor, mislakenly menliansd the sma 19850 aq. yde. | o spgros., 18587 12 8. mirs ) Fetead of be aclissl arss of 1811310 =g mis
Thie recpisile premiuen was duly paid and Sen the Dy, Colechr. Bhamagar approved B (rarsler of 16587 12 sq. ebrs, of land in e
rama of e Company on 00808108 Sinca then, T company has Deen plFsding the matior with appeopnata authorties for
reguiarisation of the balance land admaeasuning 151588 sq. mirs. In &5 Wvowr, Howessar, no cacisicn nac been Taken by T aulhorities
in thiz matter 3l dale. In ®e meanlima, b Company has resskad robice nejaminQiudhyog' 141 JSE00E M 1 §.0E. 2035 Irom the ofica
of the Collector and Evsing Megisirate, Revenue Depil, Bhavnagar aledgng non complznce with cerfain conditions of alictmen of
thia land. Bazed on lagal advice and the facts of the case, the Managemem believes that e alegalions conlained in the nobce are not
Imhabie and is lakreg aporopr e sheges 12 respomnd he malber,

[ADDITICONAL REGULATORY INFORMATION TO THE FRMONCIAL STATEMENTS

Balance Sheat il

-

Titln daads of immovabia property evcept b G151 98 8 mirs. of land af Bhavnagar ara haid In tha mames of the Comgaoy sUbjeot o
encumbrances of secuned crediors

The Compdry does nol own ey Investmesn propedy

The Compary has nol revalued ary of ils Propei®y, Plam and EquipmenLl

Thi Comparty dias nol own @y imangibhe @eesl

Loars or advances in the nalue ol loans gremed 16 promobers. dincian, KMPe and (he elaled persan, eilher seasrally of gindly winh

any glher persan thal are -
() repargable on cemand

it ing any werms af penod of 1BpA i Fs G
ype o DorToveer amount od |oan or advancs roemfage bo Bhe folal
in i naturs of kaan s @ned advances in tha
nalure ol eans
MH&
MNA
Mk
MNA
Capital work in progress A= 000 o
Infangible arkets under davalspmani Rs 000 [
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Defalls of Benami Property held
Mo proceedings have been infmbed or pending aganst the Company for holding any benami property under the Beram Tramactions
{Frohimison| Aok 1988 (45 of1908] and the rulss made thereunder

Thia Compary doas nol have borrowings Troen Banks or Tnancal sbtutions an the Basks of sacurity of cument aseebs

Wiiltkul Dedauiter
The Compainy is nof dedared wilul defaudter by ary bank of inancal instbafen or olher ender.

Belaticnshap with Struck olf Companies
Tre Company does nol have any fransactons with companes sinck off under seclion 240 of the Gomparies Acl, 2013 or secion 360
el Companies Aol 1558

Fegiatration of chargas of satislaction with Registrar of Companies
There ars o chames or ssfislpclion yel 1 be fegistered with ROC Beyond e atalufory petind.

Comgpliances wills number of layers of companies
The Company has complied with the number of layens pemanibed under clause [BT) of ssclion 2 of e Al read wil Copmanies |
Fesimciion of numbsr of Lavars) fuas, 2017

Ralios
[Famiculam Flumerasa Dermenaio TI05-DFE6] 31032025 |Reasons
CAFTant ratka Total cument aksats | Tolal curmant labates ] TAE(|M A
Dkt Equby rato Total debt Toftal equity 1.0 0108} [Totnl squity is regatve
Dbt Zervice HMEAT + Mon cash 1]n|ln-d & lease HA H | Cas o huge debd il &
Coveiags rato wapa+r Tarm inlarasd Pyl + nEgaliva
Principsl re payrreris
Fedyin an Eqidly ralia | Profg karihe sear Awerage tolal agualy -2 T 050 | Total sgquity is negatve.
Invaniony furreser Tolal revanua Claging irwanhery K& HA& | inpeniory is ki
Ao
Trace Recowabie Tolal revenia Closing rade [¥=7] 305 | Decraate bn amaim al
e ralii ecaivaliles reaivanlih a5 wall B
[eroichem i Peveras

Traok payables Tobal revanis Clazing tmda BT 1517 |Decresss i sround of rads
{ureies fatin payaiies payables 3= wall a5 mduction

) inpeyers
et capainl lurmover [ Todal reverus |Wesrimg capiial 100 1001 [ chargs
rago
|Fﬂpfu|'|1 rabic (%) Frafil far tha yaar Todal Favanua -ITEG 5 11% | Dose o oparabing loss
e iine an Cagelal HPETI MW -3.E1% 0 BC%: | Todal equily is negative.

oyed (%]

Febuin on invesimess] | Prold lor the ear P 23.71% (0L ECF%: | Total equity is negatve
(%)

Compllance wilh approved Schemeis] of Arangements

Mo scheme of Arangements has been aporoved by the Competenl Authordy in fenms of saclions 250 (o 237 of the Companiss Ao,
A5

LRilisatson of Borrowed lunds and share premium

(4] The Comgany has nol advanced or loaned or invested funds | either bomowed funds or sfare premium or any offes soumes o
kired of Tunds § b sy other parsonds) of enity/ies], indhuding forsign snifies (psmedianes) vath e underslarding | whether recorded
in mriling or ofemiss) that thes Imemeadary shal

{0 dinactly o indirecty ard or Preest in ofher parsons or aniifies idemifad it any manrss wWhisisoaesr by or on bahall of tha Company
[UEmabe Bametcianes) or

(i) provvads @y guaraiies, seoufily of The e 1ooor an bahall of ths Uimans Barsficianas

{B] The Cormnpany has nol mesied any fund fam &y pamonisd or enfityie®], induding fomeign entiies (Funding Parly) vwith e
Lndarat il (whalber recorded i wiilig o slFrasa) =9l 1he Ceressy shall

(0 dirdelly or indimctly aed of imees] in oihal parsona of enlilas Beefed in ary mannar whalseavar Iy or en kakall of The Funding
Pamy (Liimahs Berslciates) or

{4} provadie ary guaraniee, secrity or the Bke b or on behall of the Ubtimate Bensdcianes.
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Profit & Leds Acooumnl Sears
a Undeschosed income
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Theere &= no ransacton nol reconded in the books of acoounes thal beve been swrendemd or declosed as income dunng S year in
|he tan pssessmenls wdss the Income Taxd Al 1987 [ such as, search of suevey o miy othei delevan! provisions of the Income Tag
B, 1561, urless Thais & immursly far disclosirs yndér any scheene and thel previousl uerecaidsd incoms amnd readed aasels have

Eadm eraiar raeaidsd i e ok of accninnl disisan 1
b Corporaie Sccial Responsbiling

i i

{CSRY
The Compary is rof coversed under seclion 135 6f e Comparies A

G Detaila af Crypdo Currency of Vinual Currency

The Compary has not traded or invested in Crypio cumency or Wirfual currency during the linancal year

] Dareciors” remuneration

The dvecion’ have waived thee mmursealion o the services rendened by them in ihe allais of the Compary es appoved by the
Board im (ke abserce af nel operaticg profil and in view of dok Srancial poilisn of the Compary. The indspenden] directan have

Eaam gaid ifling Tees during the yaar

|§§ |@ uneler A.u-nuuinn Llandards -

L] Alls &l gavermnime AME - i 5 -
amhculsns " 2 11.03-2028
Rs,'000 Fs, 000
Govesnmant gramts racalved by tha Company dunng 1he year iweands
Sirbaides (recagnised wnde | L a
Oty drassback dracoqnised undar Sthar oparabing revercss) (1] a
Criher incenlies tecoanissd undar | | epacify nabsre) K q
b Fedaled Party Tranesclions - lind A5 - 24
Dwtadls of relatad paries N
|bee-:npl'rnn of relabonshg Hame of realed pailies
AR H
El anagemert pensannel | 5 P ﬁ!ubhuuau W Sandala
Ehohaben B.Raman
G5 Sl Jeshi
Earpjniath A Mishra - Ex CFO
Yingd Jaghay - Ex CFQ
Hamaskhai V.Gandaka - Manager
c Selativas of KMP Erardaben P, Gondata
Erimah P.Gordska
Mapurishai P Sandalia
Fayal B Gordala
‘ibhisnaben M. Gondals
Harsukhbhal M Gondala
a Campany . which KMP | Relalives of KMP Brickye Imfematioral Pyl Lid.
can exercise mignificart mAvence Ficon Shreeram Caprial Wik Led.
Eraniion Poly Pyl Lid
Ellan Teables - Firm
Olabal Invesimants - Fimm
Dedalls of related party transaciions 314032025
Loare | ans Rs, 000
ol relaled party Lcuan Loan Maxas Tearend os
re i ved payment Crd O Cr.i (O
Fieon Shresram Cagital ML Lia Qi 000 114437 11448371
Sharhkan F'ﬂl'f Pi. Lid. o.aa 50400 .00 5O ELZ 19 X4 TR 5G
Milan Taxliss - Ranl agdvanca R 1.884.38 16835 Qg
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Ciher ransacions
al 1elales party Hansre of rarsachian 31432028
R 100
Fdilan Taxiles Laasa mrtal incoma FI3ED
Sarcanath A Mishra Salary ahd bonus TS TR
Winod Jadhay Ealary &nd bonus FEO B2
G5 Swall Joshi Salay and bonus ST
Hardashbohal ¥ Gondalia Salary and bonus 1500
Shantikan Paly Privade Limied Intanesd sdparsas 34,543 40
Sharliban Paly Privals Limibed Recaipl Tor aale of land & buldng a1 Pasana S0.000.00
Duetails of related party transactions 31453-2025
Loare | ans Rs, 700
ol relaled party Loan Maxos Tearend os
reciived payment Crd O} Crl¢0r)
Fiean Shresram Cagital ML Lid L] D 114413708 114413709
Shanb kon F'E-I'r Pvi. Lid [alnn ] 0,004 58 502 45y B8 802 18
Chher iransschions
Mg ol relalnd party Hatre of iransacbon 31453.202%
Fs
Milan Teulies Leass rerisl mcome [w'in]
Chcingd Enilts Laase ancal income 1,200,000
Global Krils Expenses rarmiuisement - poaer 1,141 806
ot Investmant Office rent expemsa 1E 000
Sansnatl A Miahra Salaty and bonus 2E0ETE
Hardashbhal ¥ Gondalia Salary and bonus 280,000
5 Swvali Jaghi Salary and bonus 461,753
Shantilan Paly Private Limbed Adv racalp? forsale of land & buikding at Palsana 10,000 D00
Milan Texlies Reri depasl 1 A0 000
6 ar Ind A5 - 33
Bo un - JTas.a0dE 3 -na-ﬁ!l]
R+ 00% s ]
Fsd penilil 1 loss] Tar B yaar o conlinuing aperaioes =38, GBS D8 20234
(Add} f Less. Extracrdinary fems (nel of B2 relating fo conirwro cosabons 102.351.74 QK
st gea W 1 [loak) Tar e waar 63,8682 85 -2 002 3a
Less: Preference dvidend and tx thenson oco am
ik ponlf § (loss] for Bhe year attrbutable o the esaly shambolders 53,662 65 - 002 34
Wainhied averaae number af squily shares Qoo Q.08
Parvalus par shana 1000 1084
Enrungs par share - Basic ooz gkl
Esirnings par sharn excludng exracrdinegy ihams - Basic Gnz LKl

d  Daefurred tax asset / | labiliy |

Since e Company hag baan contiFusuely IneUming rel loeses | oash Ivssas and sl thare s

Ind AS - 12

ceferned (ax asset has nol been accoumled as a pruden! acoouning praciice

n0 camainly aboul the Rlung Insoes,

B
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Ind AS -10E

Tne Compary has identiied business segmenis as s pnmary segment and geogmaphic segmens s (s sscondary segment.
Busimess sagments ame privanty Testies and Winafarm. Revenues and expenses drecly atiibutable o ssgments are reponed under

each reporiable segment Experses which dre nol direclly identfiable 10 sach reporfable sagmeet! have been afocaled on the basis of
aneadaled revesiues of the ssgmenl and margewer e¥ods. Al giher supansan which are nol alirbotable of alocable 1o ssgments
Pawe been disdosed ss unebocable expeness. Asasts and iabikbies thal are dredly smiibulable or allacide (oo segmerts ans
dinclosed under sach mporable segmant A1 ofher assels and lixbdiles arg declosed as unallecably Fioed assals fhal are used
Imanchangaaily amongal segmants ane not alkxcabed fo pimary and sacondary sagmants Geographical revenues are alisoahed hasad
on tha location of tha cuslomer. Sacgraphic s8gments of the Company ans Swal and Dhank

As

I'iﬂam:‘.uhra Busrwess Segmenis TEI“:‘«JII

Temtile]  Wind Farm
Revenues BT 54 380.83 1 Du5 A7
inbar secErsn [ufnx] 006 00
Hub lubal BT G4 380.83 [0k &7
Esmandiura 35 ATE A5 48030 IE.34T Ta
Segment resull SE Zi0m T 38 | 3T
Uraliooable: expenses jrek| g%ﬁ
Ciparating incama =
CBher income (et B B2 TT
Profl bafors laxes J
Tan szpanss 2.40a
Mict penlit for e woar 5T 8655 41
Famculams H“rTr.nmrh pial

T nd Fagm
Sagment acaais &.!ﬁ_ﬁg '.'l,?ﬁm L
Uradlocable assels Srravd
Todal assais 1T 01 25
Seamerd liabities (37 16673 X2 94358 d, 222 75
Urallocable Habikties it E E
Tadal iakidlien T, ]
Cihar inforenatcs
Cagilal expendihine falocable) ok ]
Cagpital expendniune funaliccabie) Qg
Ceeracaion and amantisalion (allecable 2225
Cegrecation and amartisalion (unallocabie) ol ]
Ciner signifcant non-oash aspensas (allsoabie] (ghve delalis) (L]
CHfar signifcan! ror-cash saparses (urallpcatis) 004

Feor and o ket of Boaed of Cirechors of

PRASHANT INDIA LIWATED

1 S . M. Gondalia

Managing Director
DIN - 20014808

1 B Shobhaben B. Rameni
Director
DIN - E110725

3 Sl Skl Joshi
Company Sscredary
M.Ho: ABETIE

A= pei cair aucd repart of even dabe
For Ashésh Bhnoda & Co,
Chartered Accountanisz

Badls
iCA Ashish P, Bhaoia)
Partner
MLMo.: 108921
FRMN,: 1 20e0 W
UDINS 18 1L PBEE4T

Face 1 Sura
[inie . M0-05-202E
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