
 

 
IEC EDUCATION LIMITED 

CIN : L74899DL1994PLC061053 
Regd. Off. : E-578, First Floor, Greater Kailash-II, New Delhi-110048 

Website : www.iecgroup.in  |  E-mail : cs@iecgroup.in 

Date: October 29, 2026 
 
To, 
The BSE Limited 
PJ Towers, Dalal Street, 
Mumbai,  
Maharashtra – 400001 
Scrip Code: 531840 

 
Subject: Outcome of Board Meeting 
 
Dear Sir / Madam, 
In furtherance of intimation dated October 26, 2026, and Pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that a Meeting of 
Board of Directors of the Company was held on Thursday, October 29, 2026, wherein the Board had 
inter-alia discussed and approved the Unaudited Standalone & Consolidated Financial Results of the 
Company for quarter and half year ended September 30, 2026. In accordance with the disclosure 
requirements of SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 
please find enclosed the following: 
 

i. Unaudited standalone and consolidated financial results of the Company for the quarter 
and half year ended September 30, 2026 along with Limited Review Report of the Auditors 

ii. Statement of Deviation or Variation for proceeds of public Issue, rights issue, preferential 
issue, qualified institutional placement etc. not applicable 

iii. Format for disclosing outstanding default on loans and debt securities. The Company 
doesn’t have any outstanding loans from Banks / Financial Institutions. Further Company 
has neither issued NCDs nor NCRPs, hence the disclosure is not applicable 

iv. Statement of Impact of Audit Qualifications. Not applicable for the current quarter 
v. Format for disclosure of Related Party Transactions. submitted in xbrl mode only, pursuant 

to BSE Notice No. 20210906-31 dated September 6, 2021 
 
The Board Meeting commenced at 3:00 PM and concluded at 3:40 PM. You are requested to take the 
above information on your records. 
Thanking you, 
 
For IEC Education Limited 
 
 
 
Navin Gupta 
Chief Executive Officer 
 

Encl: as above 

Navin 
Gupta

Digitally signed by Navin Gupta 
DN: cn=Navin Gupta, o=IEC 
Education Limited, ou, 
email=cs@iecgroup.in, c=IN 
Date: 2026.10.29 15:57:56 +05'30'

http://www.iecgroup.in/


S.N. KAPUR & ASSOCIATES
CHARTERED ACCOUNTANTS

H.0: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW-226006
B.0: TANDONS, B-1/23 A BASEMENT, HAUZ KHAS> NEW DELHI1 110016

Phone Nos. (off):401623 1 1 Mobile: 9899108681,9839011549,9415011673
Email id : bhardwajabhijeet29@gmail.com

Independent AuditoF’s Limited Review Report on Unaudited Standalone Financial Results for
the quarter and Half Year Ended September 30, 2026:-

To
The Board of Directors

IEC Education Limited
New Delhi

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of IEC Education Limited ("the Company")/ for the quarter ended September 30/
2026 ("the Statement")/ which is prepared by the Management in accordance with the
Indian Accounting Standards ('Ind AS’) as per Section 133 of the Companies Act, 2013
read with the Companies (Indian Accounting Standards) Rules, 2015.

2. This Statement, which is the responsibility of- the Company’s Management and

approved bY the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 “interim Financial
Reporting” prescribed under Section 133 of the Companies Act/ 2013 and other
accounting principles generalIY accepted in India, and in compliance with Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity," issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primariIY to inquiries of Company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed

an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above/ nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the
applicable Indian Accounting Standards and other recognized accounting policies and

principles has not disclosed the information requirgd under the Regulations/ including
the manner in which it is to be disclosed/ or that it contains any material misstatementJ
except as noted below:
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S.N. KAPUR & ASSOCIATES
CHARTERED ACCOUNTANTS

H.0: M-5 GOLE MARKET, MAHANAGAR, LU(_'KNOW-226006
B.0: TANDONS, B-1/23 A BASEMENT, HAUZ ILHAS) NEW DELHI) 110016

Phone Nos. (off):401623 1 1 Mobile: 9899108681,9839011549,9415011673
Email id : bhardwajabhijeet29@gmail.com

a. The absence of business activities may raise substantial doubt regarding the
entity’s ability to continue as a going concern/ in accordance with the
requirements of SA-570 issued by the Institute of Chartered Accountants of India
(ICAI)."

For S. N. KAPUR & ASSOCIATES
Chartered Accountants
FRN: O01545C

KAPUR & AS
ACCOL

No: OC

SOCIATES
NTANTS
1545C

(A£HHEET BHARDWAJ)

Membership No: 561242
ABHIJEET BHARDWAJ

UDIN. Partner M. No: 561242

2654 lzYtBr}rQq4hl I I
Place: New Delhi ' ' ' '
Date: 29.10.2026



IEC EDUCATION LIMITED
L74899DL1994PLC061053

g ce : E-578, FIRST FLOOR, GREATER KAILASH PART-II, NEW DELHI-110048

ww.iecgroup.in, Tel.No :- 011-41052893
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE

QUARTER AND HALF YEAR ENDED SEPTEMBER 3D, 2026

3 months
ended

30.09.2026

S.

No.
Particulars

Unaudited
1 Income

e rom operatii;

Wr income / (Loss)

Total income
Expenses
Cost of Material Consumed

PurchmcmM
IncreaseBm=m-in
Finished Goods

Employees benefit Cost
Finance Cost

Depreciation and Amortisa=
Other Expenditure

Misc expenses (Balances wrM

off)
O

2

r
items and Tax

(14.37)

0.00Bx Xlonal Items

e

items and Tax
(14.37)

too
14.37:

ax aorc6BBain

Mr mo
8 >

Current Taxation
Previous Year Tax( Demand on

Portal)

Deferred tax m
Deferred Tax)

fell,Tf

Preceding 3
months
ended

30.06.2026

Unaudited

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00

2.63
0.00
0.00

11.74

0.00
0.00

0.00

3.09

0.00

0.00

2.14

14.37 5.23

(5.23)

WO

(5.23)

0.00

l5

0.00

88.56

0.00

0.00

0.00

0.00

Correspondi
ng 3 months
ended in the

previous
year

30.09.2025

a ic

0.00
0.00
0.00

0.00
0.00

0.00

2.16
0.00
0.00
1.46

6 6

(3.62)

0.00

(3.62)

0.00

[3.62:

0.00

0.00

0.00

Year to date

Figure for

the current

period
ended

30.09.2026

0.00
0.00
0.00

0

0.00
0.00

0.00

5.71
0.00
0.00

13.88

(19.60)

WO

(19.60)

0.00

Hl o]

0.00

88.56

0.00

Year to date

for the
previous

year ended
30.09.2025

0.00

ToaD
0.00
0

no
F–Too I–a=o

0.00

4.32
0.00

0.00

3.16

(7.48)

LOO

(7.48)

WO

:7.48]

0.00

0.00

0.00

R

Previous

Year ended

31.03.2026

Audited

0.00
0.00

0.00

0.00
0.00

0.00

8.62
0.00
0.00

22.70

158.79

190.10

(190.10)

LOO

(190.10)

LOO

[190.10'

0.00

0.00

60.18

Has\\



Profit / (Loss) after Tax

Wptional Item:-
Wr lent Losses

(102.93) (5.23) (3.62) 1 (l08.16) (7.48) (250.29)

-3.05

e 0.00 0.00 o.oo I o.oo 0.00 0

a

the period (102.93)

152.60

(5.23)

152.60

(3.62)

152.60

(108.16)

152.60

(7.48) 1 (253.33)

L nlim
a

Basic

Diluted

(0.67)

HO

(0.03)
no

(0.02)

no
[–mn

no

m–rT:aB
0

Notes :-

i

ii

iii

iv

V

vi

The above un-audited Financial Results of the Company for quarter and half year ended Sep 30/ 2026 are
published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Financial Results are reviewed by the Audit Committee of the Company and thereafter approved by the
Board of Directors in their respective meetings held on 29.10.2026.

The Financial Results are prepared in accordance with Companies (Indian Accounting Standards) Rules/ 2015/
prescribed under Section 133 of the Companies Act/ 2013.

The CompanY has not carried out anY business activity during half yearly ended of Financial Year 2026-27

The Audited Financial Results of the Company will be available on the Company’s website/ www.iecgroup.in and
on the website of the Stock Exchange, www.bseindia.com

Previous quarter / Year ended figures have been regrouped / rearranged wherever necessary

For S. N. KAPUR & ASSOCIATES

Fact&rtlteRA(W

;Wg;
!ASSOCIATES

(CA ABHUEET BHARDWAI)
Partner

i:::r=:IFA$;#ESqlT£tEP1qH
Date:- 29.10.2026

'::w' 26S G 1 ItIL&rIfe Ga 41
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For and on behalf of the Board of Directors of
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IEC EDUCATION LIMITED
c i

Particulars

ASSETS

Non-current assets
Property, plant and equipment
Capital work-in-progress
Intangible assets
Financial assets

- Investments
- Trade receivables
- Loans
- Other financial assets

Deferred tax assets (net)
Other non-current assets
Total Non Current Assets

Current assets
Inventories
Financial assets

- Investments
- Trade receivables

- Cash and cash equivalents
- Loans
- Other financial assets
Other current assets

Total Current Assets

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity

Liabilities:-
Non-current liabilities
Financial liabilities

- Borrowings
Provisions

Deferred tax liabilities (net)
Total Non Current Liabilities

q-

+IF[;',\

Notes

3
3

4
0
5
6
7
8

9

4
10

11

5
6
8

TOTA{MiIB

12
13

14
15

16

Rs (in lakhs)

As at
31 Mar 2026

As at
30 Sep 2026

0.00 0.00

39.53 39.53

70.27
0.00

109.80

70.27
0.00

109.80

292.15
0.81

2276.85

292.15

1.26

2404.76

2698.17
2807.97

2569.81

2679M

1526.00
1134.76

2660.76

1526.00

1242.92
2768.92

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

gBuc,aB

i New



Current liabilities
Financial liabilities

- Borrowings
- Trade payables
Due to micro and small enterprises

Due to others than micro and small
enterprises
- Other financial liabilities
Other current liabilities

Provisions
Current tax liabilities (net)
Total Current Liabilities
Total Liabilities

17 0.00 0.00

18 3.77 6.83

19
20
15
7

14.31
0.77

31.45
0.77

18.85
18.85

26761M

39.05
39.05

2807@TOTAL EQUITY AND LIABILITIES

The above balance sheet sho@ be read in conjuction with the accompanying notes
This is the Balance Sheet referred to in our report of even date

[Z.!MHIZ£W@& ASSOCIATES

+BY};B::ibn’“
IMo
IEC Education Limited;aU Or)

SUNIL KUM
Chairman & ldent
DIN: 08463423

Date:- 29.10.2026

(CAaBHUEET BHARDWAI)

fI?it%g§!%Dlv2%
Date:- 29.10.2026

m~"-2£S6 lz'lrbrIFqG4qtr )



IEC EDUCATION LIMITED
t lalf year ended Sept 30, 2026

30 Sep 2026 a

Quarter ended I QuarterendedPARTICULARS

A. Cash flow from operating activities

Profit/(Loss) before tax

Ad justments for:
Depreciation and amortisation

Loss on sale / discard of fixed assets (net)
Interest expense

– Impairment Losses (non-cash)

– Deferred tax reversal (non-cash)
Operating profit before working capital
changes

Movements in working capital:
Increase in trade/other receivables

(Increase)/decrease in inventories

Increase in other current and non-current financial assets

Increase in other current and non-current assets, finalcial
assets
Increase in other current and non-current financial

liabilites
Increase in other current and non-current liabilites

Increase in current and non-current provisions

Increase/(decrease) in trade payables

Cash flow from operating activities post working capital
changes

Income tax paid Net (Reversal of Deferred Tax)
Net cash from operating activities

B. Cash flows from investing activities

Increase/(Decrease) in Investment

Sale of property, plant and equipment (including capital
work-in-progress)

Proceeds from sale property, plant and equipment

Net flow from investing activities

mI S

(19.60) ( 190.10)

0.00
0.00

0.00
0.00

-88.56

(108.16)

0.00
0.00
0.00
-3.05

-60.18
(253.33)

0.00

0.00

127.91

298.73

0.00
29.76

0.00 0.00

0.00 25.57

( 17.14)

0.00
(3.05)

(0.45)

(0.39)

0.40
0.14

100.86

0.00

(0.45)

60.18

161.05

0.00
0.00

0.00
0.00

3.05

0.00

0.00

3.05

aca



C. Cash flows from financing activities

Miscellaneous expenses paid during the year

Receipt of borrowings (Long term)

Repayment of borrowings (Long term)
Movement in borrowings(Short term)

Interest paid

Proceeds fofetted from issuance of share capital
Share issue expenses

Net cash used in financing activities

Net increase in cash and cash equivalents (A + B + c)
Cash and cash equivalents at the beginning of the year

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

-0.45
1.26

0.00

0.00

-168.19

0.00

0.00

4.60
0.00

(163.59)

0.52

0.74

Cash and cash equivalents at the end of the year 0.81 1.26

Cash and cash equivalents as per above
comprise of the following

Cash and cheques on hand

With banks - on current account

30.09.2026 31.03.2026

0.22

0.59

0.67
0.59

Cash credit facilities from banks (bank
overdrafts)

ot contai. ,.y change arising from „on_

This is the Cash Flow Statement referred to in our report of even date

0.81 1.26

For S. N. KAPUR & ASSOCIATES

}WM,T}i.T=;

For and on behalf of the Board of Directors of
IEC Education

Fc%

SUNIL KU(CA KBHU§ET BHARDWAI)

=en= : : r s Fi: :J:; jIi BIt aD;gE
Place:- New Delhi
Date:- 29.10.2026

'”"' 26£6 ItV IBNif Qqa yIII

:%
Chairman & fWtor
DIN: 08463423

FasT., - i !

Date:- 29.10.2026

by



S.N. KAPUR & ASSOCIATES
CHARTERED ACCOUNTANTS

H.0: M-5 GOLE MARKET, MAHANAGAR, LU(,-'KNOW-226006
B.0: TANDONS, B-1/23 A BASEMENT, HAUZ KHAS> NEW DELHI9 ll 0016

Phone Nos. (off):4016231 1 Mobile: 9899108681,9839011549,9415011673
Email id : bhardwajabhijeet29@gmail.com

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results
for the Quarter and Half Year Ended September 30, 2026

To,
The Board of Directors
IEC Education Limited
New Delhi

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of IEC Education Limited (“the Parent") and its subsidiaries (together referred to
as “the Grol'p") for the three months ended September 30, 2026 (“th, St,t,m,.t”),
being submitted by the Parent pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations/
2015 (“the Regulations”), as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
bY the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”)/ prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India, and in

compliance with the Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries/ primarily of
persons responsible for financial and accounting matters/ and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly/ we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by SEBI under
Regulation 33(8) of the Regulations, to the extent applicable.

4. The Statement includes the results of the following subsidiaries:

1.

11.

111

IEC Leasing
IEC Learnir

and Capital Management Limited
g & Management Limited
ion & Infrastructure Limited

&



S.N. KAPUR & ASSOC'IATES
CHARTERED ACC'OUNTANTS

H.0: M-5 GOLE MARKET, MAHANAGAR, LU(_’KNOW-226006
B.0: TANDONS, B-1/23A BASEMENT, HAUZ KHAS) NEW DELHI) 110016

Phone Nos. (off):401623 1 1 Mobile: 9899108681,9839011549,9415011673

Email id : bhardwajabhijeet29@gmail.com

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanYing Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India/ has not disclosed the
information required to be disclosed in terms of the Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement/ except as
noted below:

a. The current absence of business activities requires consideration under SA_570 (Going
Concern> issued by the Institute of Chartered Accountants of India (ICAI). However, the

Group continues to uphold its statutory compliances, governance framework/ and
organizational structure. These measures/ under the active oversight of the
Management and the Company Secretary, provide assurance that the entity is

safeguarding its obligations and sustaining its capacity to operate in the foreseeable

future. Accordingly, the consolidated financial results have been prepared on a going
concern basis, with appropriate disclosures made regarding management’s assessment
and the auditors’ evaluation thereof.

Other Matters:

The interim financial results/information are certified by the Management. According to the
information and explanations given to us, these interim financial results/information are not
material to the Group. Our conclusion on the Statement is not modified in respect of the above
matters

For S. N. KAPUR & ASSOCIATES
Chartered Accountants

'-T4ff#i£§33JT=;
(ABHUEET BHARDWAJ)

IVI e rIrI b e r S h i jA gFIIit!II::: {\E:Y#

U1)'N: ICFG 12928&,/BBB kgS /5-
Place: New Delhi
Date: 29.10.2026



IEC EDUCATION LIMITED

5 OOR, GREATER KAILASH PART-II, NEW DELHI-110048

c //www.iecgroup.in, Tel.No :- 011-41052893
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

SL.

No. Particulars

r
@ rlue from operations

W income / (Loss)
Total income

Expenses
Cost of Me

Purchase of Stock in Trade
Incre MMm
Finished Goods

@)loyees benefit Cost
Finance Cost

Depreciation and Amortisation

Other Expenditure
Misc Expenses (Balances written off)
o

2

-[
a––-–I

1 14.94

e

and Tax expenses

n>mmiT
L

=aordin iGnTri
7

8

Current Taxation

o ar Tax( Dem
Deferred tax expense /(Rein
Deferred Tax)

O

Minority interest
r
o

period (comprising Other

Comprehensive Income and Profit /
Loss after Tax)

Jib

DF=\

L74899DL1994PLC061053

Preceding 3

months

ended
30.06.2026

3 months
ended

30.09.2026

Unaudited I Unaudited I UnauditeUnaudited

0.00
0.00
0.00

0.00
0.00

0.00

3.06
0.00
0.00

11.89

(14.94)

0.00

ml

0.00

0.00

U5

0.00

H5

10.00
88.56

0.00

I
L

(103.51)

0.00
ml

W5

0.00

(103.51)

Correspondi I Year to date
ng 3 monthsl Figure for

ended in thel the current
previous I period

year I ended
30.09.2025 1 30.09.2026

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00

3.09
0.00
0.00
2.14

0.00
0.00

0.00

2.51
0.00

0.00
1.64

5.23 4.14

(5.23) (4.14)

0.00

W4

0.00

W4

0.00

0.00

0.00

0.00
0.00

0.00

(4.14)
0.00

0.00

(5.23) (4.14)

:a 0.00
0.00

0.00

Tr 0.00

TorSo
0.00

6.14

–T–Too I–o.onI
0.00

14.03

20.17

(20.17)

0.00

-20.17

0.00

-20.17

0.00
88.56

0.00

-108.74

(0.28)

no

-l08.74 1 (8.oo) 1 (250.94)

Year to date
for the

previous
year ended
30.09.2025

0.00
0.00

0.00

0.00

0.00

0.00

4.67

0.00
0.00
3.33

80
(8.00)

0.00

W8

0.00

W8

0

0.00

(8.00)

(0.25)
a7

r

Previous

Year ended
31.03.2026

Audited

0.00

0.00
0.00

0.00

0.00

0.00

9.32

0.00
0

23.24
158.79

191.34

(191.34)

0.00

ml

0.00

ml

60.18

(251.53)

(0.59)

A2



Proft / ILoss) for the year
Attributable to Equity Holders of the
Parent

Attributable to Non Controm
Interest

12

Total comprehansive income for the
period

Attributatml =m;
Parent

Attributable to Non Controlling
Interest

13

>

Ham==
Basic

Diluted

The abomminiiEp==m
Audit Committee and approved bY the Board of Directors at their meeting held on 29.10.2026. The results have been

1 jsubjected to limited review bY the Statutory Auditors. The Financial Results are in accordance with lndian Accounting
Standards ("IND-AS) as prescribed under section 133 of the Companies Act, 2013.

Note

;FEimM'mt
period, wherever necessary.

®andalone Inform

I foo–1
(14.37)

(102.93)

Revenue from Services

Profit/(Loss) Before Tax

Net Profit/ [Loss) after Tax
F

CharHBWAREG{brIM: 001545C
FRN :- O01545C

[

teXWAVrEaS

In}}A
iIi:Hr:J:iEpTNTgB: :=f &DgE
Place:- New Delhi

Date:- 29.10.2026

UDIN:- 2G961 LRt AN BBB

(103.51)

0.00

(5.23)

0.00

(4.14)

0.00

-108.74

0.00

(8.00)

0.00

(251.54)

(0.59)

(103.51) (5.23)

(5.23)

0.00

(4.14)

(4.14)

(0.06)

-108.74 (8.00)

(8.00)

0.00

(250.94)

(103.51)

0.00

-108.74

0.00

(251.54)

(0.59)

5 6 6 6

I I I
(0.68)
HO

0

0

-0.71
-0.71

AO 1

O

Rs. in Lacs

Correspondi

ng 3 months
ended in the

prevIOUS

year
30.09.2025

Year to date

Figure for
the current

period
ended

30.09.2026

Year to date

for the

previous

year ended
30.09.2025

Preceding 3
months
ended

30.06.2026

3 months
ended

30.09.2026

Previous
Year ended

31.03.2026

0.00

(5.23)

a5

0.00

(3.62)

Q3

0.00
(19.60)

ml

0.00

(7.48)

a7

0.00

(190.10)

(250.29)
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IEC EDUCATION LIMITED
Consolidated Balance Sheet as at 30 SEP 2026

Particulars

ASSETS

Non-current assets

Property, plant and equipment
Capital work-in-progress
Goodwill
Intangible assets

Financial assets
Investments
Loans

Other financial assets

Deferred tax assets (net)
Other non-current assets
Total Non Current Assets

Current assets
Inventories
Financial assets

- Investments
- Trade receivables
- Cash and cash equivalents
- Loans

- Other financial assets
Other current assets

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
Equity share capital

Other equity

Minority Interest
Liabilities
Non-current liabilities
Financial liabilities

Borrowings
Provisions

Deferred tax liabilities (net)
Total Non Current LiabHitie£

.*

(Rs. In lakhs)

As at
31 Mar 2026

As at
30 Sep 2026

Notes

3
3

0.00 0.00

4

5
6
7
8

0.00

70.27
0.00

70.27

0.00

70.27
0.00

70.27

9

4
10

11
5
6

8

324.65
7.29

324.65
8.31

2276.85

2608.79
2679.06

2404.76

2737.72

2807.99

12

13
1525.60
1115.39
2640.99
19.09

1525.60
1223.84
2749.44

19.37

14
15

16

mdoB

iE<:::

flash



Current liabilities

Financial liabilities
Borrowings

- Trade payables
- Other financial liabilities
Other current liabilities

Provisions
Current tax liabilities (net)
Total Current Liabilities
Total Liabilities

17

18
19
20
15

7

0.00
3.91

0.00
6.96

14.31
0.77

31.45

0.77

18.99
18.99

2679.06

39.18
39.18

2807.99TOTAL EQUITY AND LIABILITIES

The above b;i=;FmRim
This is the Balance Sheet referred to in our report of even date

FoUIIIA
Chartered Accountants
FRN

gW~:;;IE\'
(CA ABHIJEET BHARDWAI)
Partner
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Date:- 29.10.2026
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IEC EDUCATION LIMITEDConmi=a2026
3 T 31 @l@i

Quarter ended 1 Quarter ended

I

EMI from operating activities
Profit before tax

AdjuFtments for:

Depreciation and amortisation
Loss on sale / discard of fixed assets (net)

Interest expense

I– Deferred tax reversal (non-cash)

Minority Interest

Operating profit before working capita1

Movements in working capital:

Increase in trade/other receivables
(Increase)/decrease in inventories

Increase in other current and non-current financial assets

Increase in other current and non-current assets

Increase in other current and non-current financial liabilites

Increase in other current and non-current liabilites

Increase in current and non-current provisions
Increase/(decrease) in trade payables

Cash flow from operating activities post working capita1
changes

Income tax paid (net)

Let cash from operating activities

B. Cash flows from investing activities

Sale of property, plant and equipment (including capita1
work-in-progress)
Proceeds from sale property, plant and equipment
Net flow from investing activities

C. Cash flows from financing activities

Miscellaneous expenses paid during the year
Receipt of borrowings (Long term)

Repayment of borrowings (Long term)
Movement in borrowings (Short term)

Interest paid

Proceeds forfeed from issuance of share capital

Share issue expense}.

ati on

4;I

gFOR

(19.89)

0.00
0.00

0.00
-88.56
.0.28

(108.74)

0.00
0.00

127.91

0.00

(17.14)

0.00

(3.05)
(1.02)

0.00
(1.02)

0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00

(190.76)

0.00
0.00
0.00

.60.18
-0.59

(251.53)

298.75
0.00

29.77

25.57

(0.39)

0.40
0.18

102.74

60.18

162.92

0.00

0.00

0.00

0.00
0.00

-168.19
0.00

0.00
4.60

0.00



Net cash used in financing activities

Net increase in cash and ca'=;;=;;Ti=Ta'
Cash and cash equivalents at the beginning of the year

0.00
-1.02
8.31

(163.59)
-0.67

8.98

Cash and cash equivalents at the end of the year
a

comprise of the following

7.29

30.09.2026

8.31

31.03.2026

Cash and cheques on hand

With banks - on current account
Cash credit facilities from banks (bank

5.63
1.66

7.29

6.65
1.66

8.31

+Changes in liabilities arising from financing activities do not contain any change arising from non_
cash transactions.

This is the Cash Flow Statement referred to in our report of even date
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Partner

!
HI JEST BHARDWAJ

Place:- New Delhi

Date:- 29.10.2026
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