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THE GENERAL MANAGER, 
LISTING DEPARTMENT 
NATIONAL STOCK EXCHANGE OF INDIA 
LTD. 
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G- BLOCK, BANDRA - KURLA COMPLEX, 
BANDRA ( E ),  
MUMBAI - 400 051 

 
Reg: Scrip Code: BSE-532808;                          NSE - PGIL  
 
Subject: Outcome of Board Meeting held on May 14, 2026 
 
Dear Sir/Madam, 
 
We would like to inform that the Board of Directors of the Company at its Meeting held today i.e.               
May 14, 2026, have inter-alia, considered and approved the following: 

 
1. Financial Results for the quarter and year ended March 31, 2026 

 
Approved the Audited Financial Results (Standalone and Consolidated) for the quarter and Year 
ended March 31, 2026, as recommended by the Audit Committee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the following as Annexure-A 

 Audited Financial Results (Standalone and Consolidated) for the quarter and year ended    
March 31, 2026; 

 Auditors' Report on Audited Financial Results (Standalone and Consolidated); and 
 Declaration under third proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 with respect to Audit Report with unmodified 
opinion. 

 
2. Second Interim dividend for the financial year ended on March 31, 2026 

 
 Declared second interim dividend of Rs.8.50/- per equity share i.e. 170% on face value of        

Rs. 5/- each for the financial year 2025-26. Such Dividend will be paid within 30 days from 
the date of declaration to those Members entitled thereto.  
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 Record Date is fixed on Thursday, May 21, 2026, for the purpose of determining entitlement
of the Members for such Interim Dividend.

3. Appointment of Mr. Rajesh Kumar Singh (DIN: 11690324) as Additional Director (Non-
executive and Independent)

Approved the Appointment of Mr. Rajesh Kumar Singh (DIN 11690324) as an Additional Director
in the category of Non-Executive, Independent Director of the Company, for a period of three
consecutive years effective from May 14, 2026, as recommended by the Nomination and
remuneration Committee.

The details of Mr. Rajesh Kumar Singh as required under Regulation 30 read with Schedule III of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing 
Regulations”) and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 
January 30, 2026, has been attached below as Annexure-B. 

4. Re-appointment of Internal Auditors

Approved the re-appointment of M/s. Ernst & Young LLP as Internal Auditors of the Company 
effective from April 01, 2026, till March 31, 2027.  

The details of re-appointment as required under Regulation 30 read with Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”) and 
SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 
has been attached below as Annexure-C. 

5. Investment in Step-down Subsidiary Company

Pearl Global Industries Limited (“the Company”) through its Step-Down Subsidiary, DSSP Global 
Limited, Hong Kong holds 89.93% stake in PT Pinnacle Apparels, incorporated in Jakarta, 
Indonesia. 

The Company through its Step-Down Subsidiary, DSSP Global Limited, Hong Kong, will 
be acquiring an additional 9.99% stake from the Minority Shareholder in PT Pinnacle Apparels 
for a consideration of USD 1.406 Million. The investment is of a strategic nature for 
increase in shareholding. The entire acquisition will be funded from Internal accruals. 

Post this acquisition, the Company through its Step-Down Subsidiary, DSSP Global Limited, Hong 
Kong will be holding 99.92% stake in PT Pinnacle Apparels. 
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The details of the said acquisition as required under Regulation 30 read with Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”) and 
SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 
has been attached below as Annexure-D. 

 

The Board Meeting commenced at 5:00 PM and concluded at 07:05 PM. 

 
You are requested to take the same on your records. 
 
 
Yours faithfully, 
For Pearl Global Industries Limited 
 
 
(Shilpa Saraf) 
Company Secretary and Compliance Officer 
ICSI M. No.: ACS-23564  
 
Encl: as above 
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Pearl Global Industries Limited 

Regd. Office: Pear1 To~r. Plot No 51 , Sector 32, Gurgaon -122001 , Haryana 
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Statement of Standalone & Consolidated Audited Financial Results for th e quarter and year ended March 31, 2026 

(Rs in lakh except earninQ per share data) 
SI. Particulars Consolidated Standalone 

Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year 
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended 

31.03.2026 31.12.2025 31 .03.2025 31.03.2026 31.03.2025 31.03.2026 31 .12.2025 31.03.2025 31 .3.2026 31 .03.2025 
/Audited\ /1 lnauditenl /Audited\ IAud·tedl (Audited! I Audited\ 11 lnaud·tedl /Audited\ ""ditedl (Audited I 

Revenue 
I Revenue from Operations 1,31,357.50 1,1 7,017.57 1,22,903.96 5,02,459.78 4,50,628.79 30,428.35 24,630.88 39,748.88 1,08, 128.83 1,19,616.36 
II Other lncom e 1,018.60 749.97 531.93 3,713.34 3,355.40 1,191.72 1,800.33 382.99 7,763.79 5,515.02 
Ill Total income from operations (1+11) 1,32.376, 10 1,17.767,54 1.23.435.89 
IV Expenses 

5.06.173.12 4.53, 984.19 31,620.07 26.431 .21 40.1 31.87 1.15,892.62 1.25.131 ,38 

a) Cost of material consumed 55,379.75 51,946.86 47,630.33 2, 14,376.43 1,85,575.66 12,455.45 10,766.15 16,278.32 46,139.23 55,456.49 
b) Purchase of stock in trade 9,695.82 12,130.23 17,470.65 52,195.68 58,130.97 - - - -
c) Changes in inventories of finished goods.work in 2,106.23 (6,591.86) (215.52) (3, 167.49) 
orooress and stock in trade 

(6,498.98) 612.60 (2, 136.84) 1,834.37 (1,100.12) (1,718. 15) 

d) Employee benefits expense 25.440.13 25.081.84 22,135.72 95.632.52 83.929.26 6,812.73 7,223.32 7,451.08 27,369.55 28,01 0.00 
e) Finance costs 2.630.18 2,2138G 2.726.92 10,322 43 9.918.53 836.95 760.61 937.76 3,408.65 3. 113.93 
f) Depreciation and amortization expense 2.280.72 2,236.24 2.066.93 8,727.17 7,521 .51 693.33 711.25 698.37 2,823.08 2,706.64 
Al Other expenditure 25.285.14 24,855.37 24,158.16 97,032.92 89,130.27 8,198.62 7,575.87 10,288.65 29,356.75 31,792.85 
Total expenses (IV) 1.22.817.97 1.11,872.54 1.15.973.19 4,75.119.66 4,27.707.22 29,609.68 24.900.36 37.488.55 1.07.997.14 1,19,361.76 

V Profit / (Loss) from Operations before exceptional 9,558.13 5,895.00 7,462.70 31,053,46 26,276.97 2,010.39 1,530.85 2,643.32 7,895.48 5,769.62 
Items 1111-IVI 

VI Exceptional Items f(Aain)/lossl 53.36 39.74 (316.24) 123.08 (456.32) 40.15 30.21 (326 96) 103.84 (525.00) 
VII Profit/ (Loss) before Tax CV.VII 9,504.77 5,855.26 7,778.94 30,930.38 26.733.29 1,970.24 1,500.64 2.970.28 7,791,64 6,294,62 
VIII Tax Expense 

, 

a. Current Tax 1,689.18 973.74 1,536.74 5,082.01 3.895.87 659.83 75.43 680.76 1.223.91 846.23 
b. Deferred Tax (282.79) (269.83) (255. 14) (1, 154.46) (239.65) (107.21) 18.95 (3467) (314.55) (41.68) 

-
Total Tax Expenses (VIII) 1.406.39 703.91 1,281.60 3,927.55 3,656.22 552.62 94.38 646.09 909.36 804,55 

IX Net Profit/ (Loss) for the period (VII-VIII) 8,098.38 5,151 .35 6.497.34 27.002.83 23,077.07 1.417.62 1,406.26 2.324.19 6,882.28 5.490.07 
X Total other comprehensive income for the period 

(a) Items that wi ll not be reclassified to profi t or loss (400.85) (55.22) (698.18) (569.14) (698.85) 384.05 (29.97) (140.90) 290.01 (102.52) 

(b) Income Tax(benelit)/expense on items that will (10.82) 7.54 87.74 12.85 
not be reclassified to profit and loss 

78.08 (96.66) 7.55 35.46 (72.99) 25.80 

(c) Items that will be reclassified to profit or loss 4.799.58 1.237.86 (29.77) 8,101.58 (1.39551) 194.52 (34.05) 538.22 (475.85) (179.15) 
(d) Income Tax(benefit)/expense on items that wi ll be (48.96) 8.58 (135.46) 119.76 45.09 (48.96) 8.58 (135.46) 119.76 45.09 
reclassified to profit and loss 
Total Other Comprehensive Income 4,338.95 1.198.76 (775.67) 7,665,05 (1 ,971 .19) 432,95 (47.89) 297.32 (139.071 (210.78) 

XI Total comprehensive income for the period 12,437.33 6,350.11 5,721 .67 34,667.88 
flX+X\ 

21,105.88 1,850.57 1,358.37 2,621 .51 6,743.21 5,279.29 

XII Net Profit/ (Loss) for the period attributable to : 

-Owners ot the Company 8,325.90 5,325.64 6.824.18 27.765.38 24.833.17 
-Non ControlinA Interest (227.52) (174.29) (326.84) (762.55) (1.756.10) 
Other Comprehensive Income for the period 
attributable to 
-Owners of the Company 4.413.66 1,198.44 (724.01) 7,770.72 (2,010.25) 
-Non ControlinA Interest (74 71) 0.32 (51.66) (105.67) 39.06 
Total Comprehensive Income for the period 
attributable to 
-Owners of the Company 12,739.56 6,524.08 6,100.17 35,536.10 22,822.92 
-Non Control inA Interest (302.23) (173.97) (378.50) (868.22) (1.717.04) 

XIII Paid-up eQuitv share capital 2.307.30 2.304.42 2,296.76 2,307.30 
(Face value of Rs.Si-each) 

2,296.76 2 ,307.30 2,304.42 2.296.76 2,307.30 2,296.76 

XIV Reserves (excludino Revaluation Reserve) 1.43.674.18 1.13.273.19 55.895.06 53,858.55 

XV EarninQ Per Share (in Rs.) 
(of Rs.5 each) (not annualised): 
(a) Basic 18.05 11 .57 15.10 60.34 54.96 3.07 3.06 5.14 14.96 12.15 
(b) Diluted 18.00 11.53 14.96 60.16 52.87 306 3.04 5.09 14.91 11 .69 



Notos to Financials Results for the quarter and year ended March 31. 2026: 

The Standalone and Consolidated financial results of the company for the quarter and year ended March 31, 2026, which have been extracted from the audited 
financial statements, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 14, 2026. The 
Statutory Auditors of the company have expressed an unmodified audit opinion on these financial results. 

2 The above financial results have been prepared in accordance with the recognition and measurement principles of accounting standards generally accepted in 
India, including the Indian Accounting Standards Ind AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
in compliance with Regulation 33 of the SEBI Listing Obligation and Disclosure Requirements Regulations, 2015. 

3 The standalone operations of the company falls primarily under manufacturing of garments which is considered to be the only reportable segment by the 
management. For consolidated operations, the group has primarily four operating segments i.e. Hongkong, Bangladesh, India and Vietnam, which have been 
determined and presented on geographical basis. 

4 Figures for the quarters ended March 31, 2026 and March 31, 2025 represents the balancing figures between the audited figures in respect or full financial year 
and published year to date reviewed figures upto the nine months ended December 31, 2025 and December 31, 2024 respectively. 

5 The Board of Directors of lhe Company at its meeting held today have declared second interim dividend of Rs. 8.50 per equity share having face value of Rs. 5 
each for the financial year 2025-26 amounting to Rs. 3,923.57 lakh 

6 Other income of Rs.7763.79 lakh in respect of Standalone financial results for the year ended March 31 , 2026 includes Rs. 4,272.57 lakh received from foreign 
subsidiaries, Norp Knit Industries Limited and Pearl Global (HK) Limited. 

7 Exceptional items comprised loss-gain on sale of Property, Plant & Equipment aggregating to Rs. 40.15 Lakh and Rs.103.84 Lakh in respect of Standalone 
financial results for the quarter and year ended March 31, 2026 respectively. 

Exceptional items comprised loss-gain on sale of Property, Plant & Equipment aggregating to Rs. 53.36 Lakh and Rs.123.08 Lakh in respect of Consolidated 
financial results for the quarter and year ended March 31 , 2026 respectively. 

8 The Company has assessed the financial impact arising from the implementation of the New Labour Codes. These Codes have been made effective from 
November 21, 2025. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes 
In regulations. The financial impact, though not material, has been recognised in the financial results for the year ended on March 31 , 2026. The Company 
continues to monitor further developments and additional impact, if any, will be evaluated and accounted for appropriately. 

9 Dunng the quarter ended March 31, 2026, one overseas step-down subsidiary namely, Pearl Global Fashion Singapore Pte. Ltd. has been incorporated on March 
27. 2026. 

1 O Employee benefit expenses is provided for Rs. 321 .23 lakh in standalone financials and Rs. 395.66 lakh 111 consolidated financials for stock options given to 
employees or the company or subsidiary company for year ended March 31 , 2026. 

11 The Audited results of the company for the quarter and year ended March 31, 2026 are also available on the Company website www.pearlglobal.com and on the 
website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com.) 

Pl.ice . Gurugram 
Date : May 14, 2026 

By Order of the Board 

For Pearl Global Industries Limited 

(Pallab Banerjee) 
Managing Director 

DIN 07193749 



Statement of Assets and Liabilities 

IRs In lakh\ 
Particulars Consolidated as at Standalone as at 

Year Ended Year Ended Year Ended Year Ended 
31.03.2026 31.03.2025 31.03.2026 31.03.2025 
/Audited\ I Audited\ /Audited\ /Audited\ 

Assets 
(1) Non-current assets 

(a) Property, plant and equipment 47,931.14 41,337.08 15,254.07 15,783.59 
(b) Capital work in progress 11 ,041.51 4,396.36 26.38 123.53 
(c) Right to Use 25,778.87 23,267.11 6,804.41 4,864.91 
(d) Investment Properties 5,495.42 5,569.23 5,495.42 5,569.23 
(e) Goodwill 2,407.21 2,231.91 - -
(f) Other Intangible assets 216.88 274.38 157.57 217.17 
(g) Intangible assets under development 273.96 273.96 -
(h) Financial assets . 

(i) Investment in subsidiaries - 16,868.87 16,398.82 
(i i) Investment - Others 3,564.99 2,427.24 - -
(iii) Loans 0.95 1,020.95 0.95 26.45 
(iv) Other financial assets 1,329.12 1,053.78 1,034.91 792.11 

(i) Non current Tax Assets (net) 366.39 357.96 325.77 283.37 
(j) Deffered Tax Assets (net) 1,978.61 659.95 637.55 276.22 
(k) Other non current assets 810.13 1,196.23 802.54 1 119.77 
Total Non-current assets 1,01,195.18 83,792.18 47,682.40 45,455.17 

(2) Current assets 
(a) Inventories 88,247.36 70,512.65 19,288.73 17,037.28 
(b) Financial assets 

(i) Investments -
(i1) Trade receivables 40,729.87 32,440.39 16,460.06 14,319.46 
(iii) Cash and cash equivalents 70,441 .15 51,000.81 17,529.43 19,140.82 

(iv) Bank balances other than 
cash and cash equivalents 4,297.82 5,638.94 2,798.39 2,840.70 

(v) Loans 2.218.97 2,335.11 4,874.28 2,546.92 
(vi) Other Financial assets 3,344.04 724.05 159.26 213.56 

(c) Other current assets 13,995.64 13,135.80 7,731.95 8,366.52 
Total current assets 2,23,274.85 1,75,787.75 68,842.10 64,465.26 
Total Assets 3,24,470.03 2,59,579.93 1, 16,524.60 1,09,920.43 

Equity And Liabilities 
(1) Equity 

(a) Equity share capital 2,307.30 2,296.76 2,307.30 2,296.76 
(b) Other equity 1.43,674.18 1,13,273.19 55,895.06 53,858.55 
Equity attributable to equity 
Holders 1,45,981.48 1, 15,569.95 58,202.36 56,155.31 
Non-Controlling Interest (2,182.47) 1920.55) - -
Total equity 1,43,799.01 1, 14,649.40 58,202.36 56,155.31 
Liabilities 

(2) Non- current liabilities 
(a) Financial liabilities 

(i) Borrowings 10,306.66 7,963.16 2,160.93 3,432.44 
(ii) Lease Liabilities 23,534.75 20,282.18 6,819.53 4,826.48 
(iii) Others Financial Liabilities 99.63 140.84 99.62 140.82 

(b) Provisions 6,792.94 4,606.91 1,785.27 1,782.00 
(c) Deferred tax liabilities 45.46 -
(d) Other non current liabilities 50.38 57.99 50.37 57.99 
Total non- current liabilities 40,784.36 33,096.54 10,915.72 10,239.73 

(3) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 58,370.18 47,191.74 25,350.53 22,485.68 

(ii) Lease Liabilities 2,073.23 1,861.20 877.65 645.56 
(ii) Trade payables :-

- Total outstanding due of micro 3,194.00 1,075.25 3,047.07 1,071.97 
enterprises and small enterpdses 

- Total outstanding due of creditors 66,581.45 54,581 .1 5 12,146.83 15,294.08 
other than micro enterprises and 
small enterprises 

(iii) Other Financial Liabilities 1,494.74 1,080.37 1,424.12 467.91 
(b) Other Current liabilities 4,122.46 3,475.39 3,340.04 3,216.33 
(c) Provisions 1,304.94 1,146.69 223.44 257.16 
(d) Current Tax Liabilities (net) 2 745.66 1,422.20 996.74 86.70 
Total current liabilities 1,39,886.66 1,11,833.99 47,406.42 43,525.39 
Total equity and liabilities 3,24,470.03 2,59,579.93 1, 16,524.50 1,09,920.43 



Pearl Global Industries Limited 
Standalone Statement of Cash Flows for the year ended March 31 , 2026 

(Amount in f lakh, unless otherwise stated) 

Particulars 

Cash flows from operating activities 
Profit before and tax 
Adjustments for: 
Depreciation and amortization 
Interest paid and other borrowing cost 
Sundry balances written back 
Provision written back 
Net unrealised Forex (gain)/ loss 
Sundry balances written off 
Gain on lease modification 
Grant amortised during the year 
Amortisation of deferred rental income 

Unwinding of discount on security deposits Income 

Unwinding of discount on security deposits Expense 

Profit on sale of current investment - mutual Fund 

Rental income 
Interest income 
Dividend Income 
Income on corporate guarantee 
Stock Compensation expense 

I Insurance Claim received 

Operating profit before w orking capital changes 

Movement in working capital: 
(lncrease)/decrease in trade receivables 
(lncrease)/decrease in other non-current financial assets 

(lncrease)/decrease in other current financial assets 

(lncrease)/decrease in other non-current assets 

(lncrease)/decrease in other current assets 
(lncrease)/decrease in inventories 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in other non-current financial liabilities 
lncrease/(decrease) in other current financial liabilities 
lncrease/(decrease) in non-current provisions 
lncrease/(decrease) in current provisions 
lncrease/(decrease) in other non-current liabilities 
lncrease/(decrease) in other current liabilities 

Cash generated from operations 
Direct tax paid (net oi refunds) 
Cash flow before exceptional items 
Exceptional items 
Net cash inflow from/(used in) operating 

activ ities 

Cash flows from investing activilic,s 
Purchase of property. plant and equip.11ent (Including Capital Work in Progress) 
Sale proceeds of property, plant and equipment (net 

of E-<panses) 
Sale/(Purchase) of Intangible assets (111cluding 

intangible assets under development) 
(lncrease)/decrease in capital advances 
lncrease/(decrease) in capital creditors 
(lncrease)/decrease in Investment In su~sidisries and others 
(lncrease)/decrease in investment - Others 
(lncreas~•)/decrease In non-current Loans 
(lncrea~e)idecrease in current Loans 
(lncrease)/decrease in bank deposit 
Interest received 
Dividend received 
Rent received 

(A) 

For the year ended For the year ended 
March 31 2026 March 31 2025 

7,791.64 6,294.62 

2,823.08 2,706.64 
3,397.83 3,100.68 

(39.17) (2.39) 
(37.99) 

(618.53) 406.50 
171.87 
(2.08) (16.79) 
(1.00) (1.00) 

(11.72) (14.78) 

(50.85) (36.72) 

10.82 13.25 

(456.55) (710.57) 

(658.84) (875.09) 
(1,01 1.67) (479.23) 
(4,272.57) (2,228.29) 

(11 2.16) (110.32) 
321.23 573.99 

34.34 

7,281.33 8,616.85 

(1,595.54) (2,082 86) 
(240.75) (122.01) 

104.13 (37.07) 

341.19 (159.76) 

553.80 (1 ,558.26) 
(2,251.45) (1 ,967.05) 
(1,231.38) 365.27 

(41.20) 18.05 
528.87 107.40 
293.28 196.54 
(33.72) 123.03 

(7.62) (15.76) 
136.43 1,894.34 

3,837.37 5, 378.71 
(356.28) (512 93) 
3,481 .09 4,865.78 

103.84 (525.00) 

3,584.93 4,340.78 

(1,068.71) (2,394.02) 

57.81 2,093.53 

(283.72) 
(73.81) 

(23.96) (379.45) 
(41.47) (35.63) 

(284.57) (3,655.51 \ 
456.55 711 .05 

25.50 (17 60) 
(2,327.36) (1 ,995 CS) 

42 31 (485.83) 
1,010.64 457. 11 
4,272.57 2.228.29 

658.84 764.49 



Net Cash From/ (Used In) Investing Activities 

Cash flows from financing activities 
Proceeds from/ (repayment of) long term borrowings 
Proceeds from/ (repayment of) short term borrowings 
Issue of Share Capital (inclusive of Security Premium net of related expenses) 
Payment of Lease Liabilities 
Dividend paid 
Other borrowing cost 
Interest paid 

( B) 

Net cash inflow frorn/(used in) financing activities ( C ) 

Net Increase (decrease) In cash and cash equivalents (A+B+C) 
Opening balance of cash and cash equivalents 
Total cash and cash equivalents 

Components of cash and cash equivalents 
Cash, Cheque/drafts on hand 
With banks - Current account 
With banks - Deposit account 
With banks - Commercial Papers 

Total cash and cash equivalents 

2,494.43 (2,782.43) 

(1,271.51) (2,400.57) 
2,864.85 5,129.03 

658.47 15,042.09 
(1 ,567.30) (1,315.29) 
(5,743.73) (2,295.63) 

(587.83) (655.08) 
(2,043.70) (2,045.65) 
(7,690.75) 11,458.90 

(1,611.39) 13,017.24 
19,140.82 6,123.57 
17,529.43 19,140.81 

419.00 156.38 
5,347.05 1,477.43 

11,763.38 12,605.03 
4,901.98 

17 529.43 19 140.82 



Pearl Global Industries Limited 
Consolidated Statement of Cash flows for the Year ended March 31 , 2026 
(Amount in f Lakh, unless otherwise stated) 

Particulars 

Cash Flows From Operating Activities 
Profit before tax 
Adiustments to reconcile profit before tax to net cash flows: 

Profit on sale of current investment - Mutual Fund 
Rental Income 
Interest Income 
Interest Paid and other borrowing cost 
Depreciation and amortization 
Unwinding of discount on security deposit - Expense 
Sundry balances written back 
Provision written back 
Gain on lease modification 
Sundry balance written off 
Net Unrealised Forex (Gain)/Loss 
Grant Amortised during the year 
Amortisation of deferred Rental Income 
Unwinding of discount on security deposits - Income 
Dividend Income 
Fair value loss /(gain) on financial assets measured at fair value through 
profit and loss 
Insurance claim received 
Stock compensation expenses 
Foreign currency translation reserve 

Operating Profit Before Working Capital Changes 
Changes In Operating Assets And Liabilities: 

(lncrease)/Decrease in other non-current financial assets 
(lncrease)/Decrease in other non-current assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in Trade Receivables 
(lncrease)/Decrease in other current financial assets 
(lncrease)/Decrease in other current assets 
lncrease/(Decrease) in other non-current financial liabilities 
lncrease/(Decrease) in non-current provisions 
lncrease/(Decrease) in other non-current liabilities 
lncrease/(Decrease) in Trade Payables 
lncrease/(Decrease) in other current financial liabilities 
lncrease/(Decrease) in current provisions 
lncrease/(Decrease) in other current liabilities 

Cash Generated From Operations 
Direct Tax paid (Net of Refunds) 
Cash flow before exceptional items 
Exceptional items 
Net Cash Inflow From/(Used In) Operating Activities ( A ) 
Cash Flows From Investing Activities 
Purchase of property, plant and equipment (including capital work in progress) 
Sale proceeds of property, plant and equipment (net of expenses) 
(lncrease)/Decrease in Capital work in progress 
Purchase of Intangible assets (including intangible assets under development & goodwill 
(lncrease)/decrease in capital advances 
lncrease/(decrease) in capital creditor 
(lncrease)/Decrease in non-current Investments 
(lncrease)/Decrease in current Investments 
Proceeds from NCI 
Acquisition of non-controlling interest 
(lncrease)/Decrease in non-current Loans 
(lncrease)/Decrease in current Loans 
(lncrease)/Decrease in bank deposit 
Interest Income 
Rental Income 
Dividend Income 
Net Cash Inflow From/ (Used In) Investing Activities 

For the Year ended 
March 31 , 2026 

30,930.38 

(456.55) 
(657.05) 

(1,768.21) 
10,311.61 
8,727.17 

10.82 
(39.25) 
(21.45) 
(57.71) 
223.45 

(316.33) 
(1.00) 

(11 .72) 
(50.85) 

(53.34) 

395.66 
8 577.43 

55,743.06 

(250.37) 
336.44 

(17,734.71) 
(7,715.99) 
(2,544.75) 

(859.84) 
(42.32) 

1,629.74 
(6.61) 

13,677.69 
649.53 
158.25 
647.07 

43,687.19 
(3,976.64) 
39,710.55 

123.08 
39,833.63 

(1 8,658.28) 
143.04 

(473.44) 
49.66 

(579.37) 
(1,137.75) 

509.89 

(534.70) 
1,020.00 

116.15 
1,346.58 
1,740.30 

657.05 

(15,800.87) 

For the Year ended 
March 31 , 2025 

26,733.29 

(710.57) 
(875.09) 

(1 ,042.53) 
9,905.28 
7,521 .51 

13.25 
(2.39) 

(37.99) 
(35.32) 

896.37 
(1 .00) 

(14.78) 
(36.72) 

(0.22) 

(75.75) 

(34.34) 
717.54 

(1,216.36) 
41,704.18 

396.15 
(162.59) 

(20,239.53) 
846.60 
366.25 

(1 ,910.49) 
(1 ,633.85) 

480.35 
0.05 

(595.81) 
(112.65) 
482.92 

1,562.49 
21,184.07 
(3, 157.75) 
18,026.32 

(387.64) 
17,638.68 

(11,756.78) 
2,417.76 

(153.79) 
(252.96) 
549.29 
569.41 
786.32 
187.83 

(1,604.44) 
(1,012.10) 

(70.79) 
(1,784.78) . 
1,010.22 

764.49 
0.22 

(10,350.1 0) 



Cash Flows From Financing Activities 
Issue of share capital (inclusive of security premium net of related expenses) 
Proceeds from/ (Repayment of) Long Term Borrowings 
Lease Rental Paid 
Proceeds from/ (Repayment of) Short Term Borrowings 
Dividend Paid (inclusive of tax paid) 
Interest paid 
Net cash Inflow From/(Used in) Financing Activities ( C) 

Net Increase (Decrease) In Cash And Cash Equivalents (A+B+C) 
Opening Balance of Cash and Cash Equivalents 
Total Cash And Cash Equivalents 
Components Of Cash And Cash Equivalents 
Cash, Cheque/drafts on hand 
With banks - current account 
Bank Overdraft 
With banks - deposits with banks 
With banks - commercial papers 
Total Cash and Cash Equivalents 

658.47 15,042.09 
2,343.50 (2,456.94) 

(4,716.35) (3,911.52) 
11,178.44 12,290.62 
(6,036.60) (2,543.29) 
{8,019.88) {8,308.21) 
(4,592.42) 10,112.75 

19,440.34 17,401.33 
51,000.81 32,795.29 
70,441.15 50,196.62 

3,320.64 424.19 
31,505.49 21 ,632.56 

(804.19) 
35,615.02 24,042.08 

4,901.98 
70 441.15 50 196.62 



Segment wise Revenue, Results, Assets and Liabilities (Consolidated) 

(Rs.In lakh) 
Quarter Quarter Year 

Geographical Segment Qua rter Ended Ended Ended Year Ended Ended 
31 .03.2026 % 31.12.2025 % 31 .03.2025 % 31.03.2026 % 31.03.2025 % 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
Segment Revenue 
Hong Kong 98,078.07 44 .98 89,108.21 47.75 · 87 ,558 .52 46.48 3,93,705.95 48.12 3,60,293 .69 49.42 
India 31,151.43 14.29 25,164.87 13.49 39,745 .03 21.10 1,09 ,446.44 13.38 1,19,613.63 16.41 
Bangladesh 49,753.27 22.82 42 ,368 .68 22 .71 40,823.74 21.67 1,69, 151.32 20.67 1,48,877 .5 1 20.42 
Vietnam 17,650.82 8.09 20 ,849.28 11 .17 10,332 .75 5.49 98,443 .70 12.03 63,695.36 8.74 
Others 21,424.77 9.82 9,112.29 4.88 9,917 .22 5.26 47,433.48 5.80 36,535.03 5.01 

Total 2, 18,058.36 100.00 1,86,603.33 100.00 1,88,377.26 100.00 8, 18,180.89 100.00 7,29,015.22 100.00 

Less: Inter Segment Revenue 86,700 .86 69,585 .76 65 ,473 .30 3,15,721.11 2,78,386.43 

Net Segment Revenue 1,31,357.50 1, 17,017.57 1,22,903.96 5,02,459.78 4, 50,628.79 

Segment Res ults 
Profit /(Loss) before Tax and Interest 

Hong Kong 4,247.79 35.00 4,078.92 50.55 4,714.12 44.87 16,331.63 39.59 17,687.79 48 .26 
India 2,326 .69 19.17 245.47 3.04 3,714.41 35.36 4,677 .38 11 .34 6,505.81 17.75 
Bangladesh 3,958.27 32.62 3,540.56 43.88 3,912.84 37.24 12,017.66 29.13 11 ,623 .96 31 .71 
Vietnam 748 .84 6.17 832.57 10.32 -87 .15 -0.83 9,105.16 22.07 4,674.17 12.75 
Others 853.36 7.04 -628.40 -7.79 -1,748.35 -16.64 -879.02 -2 .13 -3,839 .91 -10.48 
Total 12,134.95 100.00 8,069.12 100.00 10,505.87 100.00 41,252.81 100.00 36,651.82 100.00 
Less : Interest 2,630 .18 2,213.86 2,726 .93 10,322.43 9,918.53 

Total Profit before Tax 9, 504.77 5,855.26 7,778.94 30,930.38 26,733.29 

Segment Assets 

Hong Kong 89,413 .61 27.56 84,404.83 28 .55 66,473.02 25.61 89,413.61 27.56 66 ,473 .02 25.61 
India 1,00,743 .72 31 .05 97 ,485.54 32.97 95,523 .63 36.80 1,00,743.72 31.05 95,523.63 36.80 
Bangladesh 95,808.16 29.53 85,817.85 29.03 71 ,287.81 27.46 95,808.16 29.53 71 ,287 .81 27.46 
Vietnam 51,007.54 15.72 42,438 .39 14.35 36,347.06 14.00 51 ,007.54 15.72 36,347.06 14.00 
Others 36,258.93 11.17 27,043.54 9.15 21,728.91 8.37 36,258.93 11.17 21 ,728.91 8.37 
Un-allocable Assets 36,029.08 11 .10 34,359.32 11.62 29,665.25 11.43 36,029 .08 11.10 29,665.25 11.43 

Less: Inter Segment (84,791.01) (26.13) (75 ,895.19) (25.67) (61,445.75) (23.67) (84,791 .01) (26 .13) (61,445.75) (23.67) 
Total 3,24,470.03 100.00 2,95,654.28 100.00 2,59,579.93 100.00 3,24,470.03 100.00 2,59,579.93 100.00 

Segment Liabilities 

Hong Kong 29,829.11 16.51 31 ,722.30 19.27 25 ,752.41 17.77 29,829.11 16.51 25,752.41 17.77 
India 31 ,712 .95 17.55 31 ,893.85 19.38 29 ,501.46 20.36 31 ,712 .95 17.55 29,501.46 20.36 
Bangladesh 46,855.58 25.93 41 ,994.61 25.51 35,928.66 24.79 46,855.58 25.93 35,928.66 24.79 
Vietnam 29,429 .55 16.29 23,046.06 14.00 20,262.88 13.98 29,429 .55 16.29 20,262.88 13.98 
Others 18,843 .50 10.44 12,540.13 7.62 9,548.05 6.59 18,843.50 10.44 9,548.05 6.59 
Un-allocable Liabilities 81,090 .79 44.88 72,349.96 43.95 61,522.80 42.44 81 ,090.79 44.88 61 ,522.80 42.44 

Less: Inter Segment (57,090.46) (31 .60) (48,939.00) (29.73) (37,585.73) (25.93) (57,090.46) (31.60) (37 ,585 .73) (25.93) 
Total 1,80,671.02 100.00 1,64,607 .91 100.00 1,44,930. 53 100.00 1,80,671.02 100.00 1,44,930 .53 100.00 



S.R. DINODIA & Co. LLP 
CHARTERED ACCOUNTANTS 
K-39 Connaught Place, New Delhi-110001 !NOIA 

Ph.: +91 -(0)11-4370 3300 

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To The Board of Directors of Pearl Global Industries Limited 

Opinion 
We have audited the accompanying Standalone Financial Results of Pearl Global Industries 
Limited (hereinafter referred to as "the Company") for the year ended March 31, 2026 attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in th is regard ; and 
b. gives a true and fair view in conformity with recognition and measurement principles laid down 

in the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act") 
and other accounting principles generally accepted in India, of the net profit (including other 
comprehensive income and other financial information) for the year ended March 31, 2026. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant 
to our audit of the standalone financial results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibility for the Standalone Financial Results 
These standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation and 
presentation of these standalone financial results that give a true and fair view of the net profit 
(including other comprehensive income) and other financial information of the Company in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records , 
relevant to the preparation and presentation of the standalone financial results that give a true and 
fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results , the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern , disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 
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The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial resu Its. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the standalone financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results , 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

a. The standalone financial results include the results for the quarter ended March 31 , 2026 
being the balancing figures between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 



b. The standalone financial results dealt with by this report has been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These 
results are based on and should be read with the audited standalone financial statements of 
the Company for the year ended March 31, 2026 on which we issued an unmodified audit 
opinion vide our report dated May 14, 2026. 

For S.R. Dinodia & Co. LLP. 
Chartered Accountants, 
Firm's Registration Number 001478N/N500005 

(San~~ar-
Partner 

Membership Number 083689 

UDIN: 2-GOg3G8llW'Z.N4 kW2.818 

Place of Signature: New Delhi 
Date: May 14, 2026 



S.R. DINODIA & Co. LLP 
CHARTERED ACCOUNTANTS 
K-39 Connaught Place, New Delhi-110001 INDIA 

Ph. : +91-(0)11-4370 3300 

Independent Auditor's Report on Consolidated Financial Results of The Company 
Pursuant to The Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

To The Board of Directors of Pearl Global Industries Limited 

Opinion 
We have audited the accompanying Consolidated Financial Results of Pearl Global Industries 
Limited (hereinafter referred to as "Holding Company") and its subsidiaries (the holding company 
and its subsidiaries collectively referred as the Group) for the year ended March 31, 2026, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of 
the subsidiaries, the aforesaid consolidated financial results : 
a. include the annual financial information of the entities listed in Annexure A 
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 
c. gives a true and fair view in conformity with recognition and measurement principles laid down in 

the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act") and 
other accounting principles generally accepted in India, of the net profit (including other 
comprehensive income) and other financial information for the year ended March 31, 2026. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of 
the consolidated financial results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis 
for our opinion on the consolidated annual financial results. 

Management's Responsibility for the Consolidated Financial Results 
These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
(including other comprehensive income) and other financial information of the Group in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the Companies of the Holding Company and its 
subsidiaries are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated financial results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error 

In preparing the consolidated financial results, the respective Board of Directors of the Holding 
Company and its subsidiaries are responsible for assessing the ability of the Group, to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the • 
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concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Holding Company and its subsidiaries are also responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks , and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the management and 
board of directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern . 
If we conclude that a material uncertainty exists, we are required to draw attention in our aud itor's 
report to the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities or business 
activities within the Group to express an opin ion on the consolidated financial results. We are 
responsible for the direction, supervis ion and performance of the audit of the financial results of such 
entities included in the consolidated financial results of which we are the independent auditors. For 
the other entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors are responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them · all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 



We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) We did not audit the financial statements/ financial information of eight subsidiaries included in 
the consolidated financial results, whose financial statements reflect total assets (before 
eliminating of inter-company transaction of t 19,115.38 lakh) of t 252,396.59 lakh as at 
March 31,2026, total revenues (before eliminating of inter-company transaction of 
t 29,718.72 lakh and t 88,642.44 lakh} oft 137,019.88 lakh and t 502,654.17 lakh, total net 
profit after tax (before eliminating of inter-company transaction of t (287. 76) lakh and t 22. 73 
lakh) of t 6,436.84 lakh and t 24,460.11 lakh & total comprehensive income (before of 
eliminating inter-company transaction oft (310.67) lakh and t 14.51 lakh) oft 10,396.71 lakh 
and ~ 32,353.73 lakh for quarter and year ended March 31 , 2026 respectively and total net cash 
inflow of~ 21,855.15 lakh for the year ended March 31, 2026, as considered in the consolidated 
financial results. These financial statements and other information have been audited by other 
auditors whose reports have been furnished to us by the Management and our conclusion on 
the consolidated financial results, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, and our report in terms of Regulation read with the Circulars, in 
so far as it relates to the aforesaid subsidiaries, are based on the reports of the other auditors 
and the procedures performed by us as stated in paragraph below. 

(b) Further, out of the above mentioned eight subsidiaries, six subsidiaries, are located outside India 
whose financial statements and other financial information have been prepared in accordance 
with accounting principles generally accepted in their respective countries and which have been 
audited by other auditors under generally accepted auditing standard applicable in their 
respective countries. The Holding Company's Management has converted the financial 
statements of such subsidiaries from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. We have audited these 
conversion adjustments made by the Holding Company's Management. Our opinion , in so far as 
it relates to the balances and affairs of such subsidiary companies located outside India are 
based on the report of other auditor in their respective countries and conversion adjustments 
prepared by the Management and audited by us. 

Our opinion on the consolidated financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of the other auditors. 

(c) The consolidated financial results include the results for the quarter ended March 31 , 2026 
being the balancing figures between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

(d) The consolidated financial results dealt with by this report has been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These results 
are based on and should be read with the audited consolidated financial statements of the 
Group for the year ended March 31,2026 on which we issued an unmodified audit opinion vide 
our report dated May 14, 2026. 

For S.R. Dinodia & Co. LLP. 
Chartered Accountants, 
Firm's Registration Number 001478N/N500005 

(Sa~ e~ )~ 
Partner 

Membership Number 083689 
UDIN: 2.60 8 368qI~lJS E yqqf)q 
Place of Signature: New Delhi 
Date: May 14, 2026 



Annexure A 

List of Entities consolidated 
S. No. Name of the Entity 
I. Subsidiaries held directly-Foreign 

1. Norp Knit Industries Limited 

2. Pearl Global Fareast Limited 
3. Pearl Global (HK) Limited 
4. Pearl Global USA Inc. 
5. Pearl GT Holdco Ltd 

6. Pearl Knitting & Dyeing Industries Limited 

II. Subsidiaries held directly-Domestic 
1. Pearl Global Kaushal Vikas Limited 

2. Gogreen Apparel Limited (Formerly known as SBUYS E-commerce Limited) 

3. Sead Apparels Private Limited 
Ill. Subsidiaries held indirectly- Foreign 

1. DSSP Global Limited 
2. PT Pinnacle Apparels 
3. Pearl Grass Creations Limited 
4. Prudent Fashions Limited 
5. Vin Pearl Global Vietnam Limited 
6. PGIC Investment Limited 
7. Pearl Global Vietnam Company Limited 
8. A & B Investment Limited (Refer note (a) below) 
9. Alpha Clothing Limited 

10. Pearl Unlimited Inc. 
11 . Pearl Global Industries FZCO 
12. Trinity Clothing Limited 
13. Corporacion de Productos Y Servicios Asociados, Sociedad Anonima (CORPASA) 
14. Shoretex, Sociedad Anonima (SHORETEX) 
15. Pearl Global Fashion Singapore Pte. Limited (Refer note (b) below) 

Notes: 
a) Company liquidated w.e.f. October 15, 2024 
b) During the year, Pearl Global (HK) Limited, a wholly owned subsidiary of Pearl Global Industries 

Limited, has incorporated a Subsidiary with name i.e. Pearl Global Fashion Singapore Pte Limited in 
Singapore. Consequently, Pearl Global Fashion Singapore Pte Limited has become a step-down 
subsidiary of the Company with effect from March 27, 2026. 
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Date: May 14, 2026 

THE GENERAL MANAGER, 

DEPARTMENT OF CORPORATE SERVICES - CRD 

BSE LIMITED 

THE GENERAL MANAGER, 

LISTING DEPARTMENT 

NATIONAL STOCK EXCHANGE OF INDIA LTD. 
"EXCHANGE PLAZA", PLOT NO. C- I , I ST FLOOR, NEW TRADING RING 

ROTUNDA BUILDING, P. J. TOWERS 
DALAL STREET, FORT, 

MUMBAI -400 001 

Reg: Scrip Code: BSE-532808; 

G- BLOCK, BANDRA - KURLA COMPLEX, 
BANDRA( E ), 

MUMBAI - 400 051 

NSE - PGIL 

Subject: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we declare that, Mis. S. R. Dinodia & Co. LLP, Chartered Accountants, New 
Delhi (Firm's Registration No 0014 78N/N500005), Statutory Auditors of the Company have submitted the 
Auditor's Report with unmodified opinion(s) for the Annual Financial Results (Standalone and Consolidated) of 
the Company for the Year ended March 31 , 2026. 

You are requested to take the same on your records . 

Yours fa ithfully, 
• ob;I Industries Limited 

ndhi) 

Pearl Global Industries Limited 

Regd. & Corp. Office: Pearl Tower, Plot No. 51, sector-32, Gurugram-122001, Haryana (India) 

Tel: +91-124-4651000 IE: info@pearlglobal.com 

CIN: L74899HR1989PLC140150 

- ----- - --------- ----1 w w w . p ear I g Io b a I.com 1-------------------



Pearl Global Industries Limited 
Regd. & Corp. Office: Pearl Tower, Plot No. 51, Sector-32, Gurugram – 122001, Haryana (India) 

Tel: +91-124-4651000 l E: info@pearlglobal.com 
CIN: L74899HR1989PLC140150 

w w w . p e a r l g l o b a l . c o m 

Annexure-B 

The details of appointment as required under Regulation 30 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”) and SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are as below: 

S. No. Particulars Mr. Rajesh Kumar Singh 
1 Reason for change viz. 

appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Appointment of Mr. Rajesh Kumar Singh as Non-
executive, Independent Director. 

2 Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 

Date of Appointment: May 14, 2026 
Term of Appointment: 3 years subject to approval of 
shareholders. 

3 Brief profile Mr. Rajesh Kumar Singh is a retired General Manager 
from the State Bank of India, possessing over 36 years 
of expertise in finance, operations, and strategic 
planning. A Bachelor of Science (Hons.) and CAIIB 
professional, he has held pivotal leadership roles, 
including 12 years in the Corporate Clients Group as 
General Manager and Business Head. His diverse career 
includes significant international experience as the Chief 
Operating Officer of the Indian Visa Application Centre 
in Dhaka, Bangladesh, and a specialized governance 
role as Chairman of the Central Electricity Authority’s 
Bid Evaluation Committee for more than two years. 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director). 

Not Applicable 

Thanking you, 

Yours faithfully, 
for Pearl Global Industries Limited 

(Shilpa Saraf) 
Company Secretary & Compliance Officer 
ICSI M. No. ACS-23564 
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Pearl Global Industries Limited 
Regd. & Corp. Office: Pearl Tower, Plot No. 51, Sector-32, Gurugram – 122001, Haryana (India) 

Tel: +91-124-4651000 l E: info@pearlglobal.com 
CIN: L74899HR1989PLC140150 
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Annexure-C 

The details of re-appointment as required under Regulation 30 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”) and SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are as below: 

S. 
No. 

Particulars Resolutions 

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Re-appointment of Ernst & Young LLP (EY) as Internal 
Auditors of the Company. 

2 Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 

With effect from April 01, 2026 till March 31, 2027 

3 Brief profile EY is a Limited Liability Partnership, registered under 
the Limited Liability Partnership Act, 2008 in India. It is 
a global leader in assurance, tax, transaction and advisory 
services. 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director). 

Not Applicable 

 
Thanking you, 
 
Yours faithfully, 
for Pearl Global Industries Limited 
 
 
 
(Shilpa Saraf) 
Company Secretary & Compliance Officer 
ICSI M. No. ACS-23564 
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Pearl Global Industries Limited 
Regd. & Corp. Office: Pearl Tower, Plot No. 51, Sector-32, Gurugram – 122001, Haryana (India) 

Tel: +91-124-4651000 l E: info@pearlglobal.com 
CIN: L74899HR1989PLC140150 
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Annexure-D 

The details of acquisition as required under Regulation 30 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”) and SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are as below: 

S. No. Particulars Details 
1 Name of the target entity, details in 

brief such as size, turnover etc 
Name: PT Pinnacle Apparels 
 
Net Worth: USD 9,258,918 
 
Paid up Capital: USD 2,501,980 
 
Turnover: USD 23,817,050 

2 Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 
group companies have any interest in 
the entity being acquired?  
 
If yes, nature of interest and details 
thereof and whether the same is done at 
“arm’s length”; 

No 

3 Industry to which the entity being 
acquired belongs 

Garments & Apparels Industry 

4 Objects and impact of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity); 

Presently, the Company holds 89.93% stake in the 
target entity through its Step-Down Subsidiary, 
DSSP Global Limited, Hong Kong. 
 
Indonesia operations have been growing steadily, 
and we believe it will be right strategic fit in the 
company’s plans of growth. Hence, we are 
planning to acquire further 9.99% stake in the 
target entity from Minority shareholder. 
 
Post this acquisition, the Company through its 
Step-Down Subsidiary, DSSP Global Limited, 
Hong Kong will be holding 99.92% stake in PT 
Pinnacle Apparels. 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

Not applicable 

6 Indicative time period for completion of 
the acquisition; 

June 30, 2026 

7 Consideration - whether cash 
consideration or share swap or any 
other form and details of the same 

Cash consideration 

PEARL GL6BAL 
'--' 

Exceeding Expectations ... Always 



 

Pearl Global Industries Limited 
Regd. & Corp. Office: Pearl Tower, Plot No. 51, Sector-32, Gurugram – 122001, Haryana (India) 

Tel: +91-124-4651000 l E: info@pearlglobal.com 
CIN: L74899HR1989PLC140150 
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8 Cost of acquisition and/or the price at 
which the shares are acquired 

USD 1.406 Million 

9 Percentage of shareholding / control 
acquired and / or number of shares 
acquired 

25000 Equity Shares of USD 10 each, 
representing 9.99% Equity shares of PT Pinnacle 
Apparels will be acquired by DSSP Global 
Limited. 

10 Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other 
significant information (in brief); 

 PT Pinnacle Apparels was incorporated on    
April 08, 2002, in Jakarta, Indonesia. The target 
entity is engaged in the business of 
Manufacturing of Apparels. 
 
Turnover for the last three financial years are 
provided below: 

 
 

Financial Year Amount in USD 

2025-26 23,817,050 

2024-25 17,236,285 

2023-24 14,162,394 

 

Yours faithfully, 
For Pearl Global Industries Limited 
 
 
 
(Shilpa Saraf) 
Company Secretary & Compliance Officer 
ICSI M. No. ACS-23564 

 

PEARL GL6BAL 
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