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July 30, 2026 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 

National Stock Exchange of India Limited 
Exchange Plaza, 

Mumbai 400 001, India 
Scrip Code: 532835 

Dear Sir/Madam, 

Plot no. C/1 , G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400 051, India 
Symbol: ICRA 

Sub:- Compliance under Regulation 44 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended - Details regarding the 

voting results at the 35th Annual General Meeting ofICRA Limited 

Please find enclosed details in compliance with Regulation 44(3) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("Listing 
Regulations") regarding the resolutions approved by the Members at the 35th Annual General Meeting 
("AGM") of the ICRA Limited (the "Company") held on Thursday, July 30, 2026, at 3:30 p.m. (IST) 
through Video Conferencing ("VC")/Other Audio Visual Means ("OAVM"), in compliance with the 
applicable provisions of the Companies Act, 2013 ("Act'') and the rules made there under and the Listing 
Regulations and relevant circulars issued in this regard by the Ministry of Corporate Affairs and the 
Securities and Exchange Board of India, to tra!lsact the businesses as contained in the notice of the AGM of 
the Company: 

S.No. Particulars Details 
1. Date of the AGM Julv 30. 2026 
2 Total number of shareholders on record date 25456 

(cut-off date for electronic voting (E-voting): July 23, 2026 
3. No. of s.hareholders present in the meeting either in person or through Not Applicable 

proxy: 
Promoter and Promoter Group 
Public 

4. No. of shareholders attended the meeting through Video 
Conferencing: 
Promoter and Promoter Group 2 
Public 142 

The mode of voting on resolutions was by way ofE-voting. The scrutinizer's report is enclosed. 

This is for your kind perusal and record. 

Regards, 

Sincerely, 

(S. Shakeb Rahman) 
Company Secretary & Compliance Officer 

Encl.: As Above 

ICRA Limited 
Registered Office : B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001. Tel. +91-11-23357940-41 
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ICRA 
lnsi hts thnt (' P ---- --.... 

Resolution(l) 

Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/promoter group are interested in 
No 

the agenda/resolution? 

To receive, consider and adopt the audited standalone financial statements of the 
Description of resolution considered Company for the financial year ended March 31, 2026, and the report of the Board 

of Directors and Auditors thereon 

Mode of 
No.of No. of % of Votes polled No.of No. of % of votes in % of Votes 

Category 
voting 

shares votes on outstanding votes-in votes - favour on votes against on votes 
held polled shares favour against polled polled 

(I) (2) (3)=[(2)/(1)]* 100 (4) (5) (6)=[( 4)/(2)]* 100 (7)=[(5)/(2)]* 100 

E-Voting 5005622 100 5005622 0 100 0 

Poll 
Promoter and 5005622 
Promoter Postal Ballot 

Group (if 
applicable) 

Total 5005622 5005622 100 5005622 0 100 0 

E-Voting 2440716 85.6003 2440716 0 JOO 0 

Poll 

Public- Postal Ballot 
2851294 

Institutions (if 
applicable) 

Total 2851294 2440716 85.6003 2440716 0 100 0 

E-Voting 6428 0.3635 6376 52 99.191 0.809 

Poll 

Public- Non Postal Ballot 
1768189 

Institutions (if 
applicable) 

Total 1768189 6428 0.3635 6376 52 99.191 0.809 

Total 9625105 7452766 77.4305 7452714 52 99.9993 0.0007 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



ICRA 
lnsi~ hts that empower Resolution(2) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in 
No 

the agenda/resolution? 

To receive, consider and adopt the audited consolidated financial statements of the 
Description of resolution considered Company and its Subsidiaries for the financial year ended March 31, 2026, and the 

report of the Auditors thereon 

Mode of 
No. of No.of % of Votes polled No. of No. of % of votes in % of Votes 

Category 
voting 

shares votes on outstanding votes -in votes - favour on votes against on votes 
held polled shares favour against polled polled 

(I) (2) (3)=[(2)/(1)]* 100 (4) (5) (6)=[( 4)/(2))* 100 (7)=[(5)/(2))* I 00 

E-Voting 5005622 100 5005622 0 100 0 

Poll 
Promoter and 5005622 
Promoter Postal Ballot 
Group (if 

applicable) 

Total 5005622 5005622 100 5005622 0 100 0 

E-Voting 2440716 85.6003 2440716 0 100 0 

Poll 

Public- Postal Ballot 
2851294 

Institutions (if 
applicable) 

Total 2851294 2440716 85.6003 2440716 0 100 0 

E-Voting 6428 0.3635 6376 52 99.191 0.809 

Poll 

Public-Non Postal Ballot 
1768189 

Institutions (if 
applicable J 

Total 1768189 6428 0.3635 6376 52 99.191 0.809 

Total 9625105 7452766 77.4305 7452714 52 99.9993 0.0007 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



ICRA 
lnsi~ nts that empower 

Resolution(3) 

Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/promoter group are interested in the 
No 

agenda/resolution? 

Description of resolution considered 
To declare dividend of Rs. 105 on the equity shares for the fmancial year ended 
March 31, 2026 

Mode of 
No.of No. of % of Votes polled i No. of No. of % of votes in % of Votes 

Category 
voting 

shares votes on outstanding votes-in votes - favour on votes against on votes 
held polled shares favour against polled polled 

(1) (2) (3)=[(2)/(1)]* l00 (4) (5) (6)=[(4 )/(2)]*100 
(7)= 

[(5)/(2)]*100 

E-Voting 5005622 100 5005622 0 100 0 

Promoter and Poll 
5005622 

Promoter Postal Ballot 
Group (if applicable) 

Total 5005622 5005622 100 5005622 0 100 0 

E-Voting 2440716 85.6003 2440716 0 100 0 

Poll 
2851294 Public-

Institutions Postal Ballot 
(if applicable) 

Total 2851294 2440716 85.6003 2440716 0 100 0 

E-Voting 6788 0.3839 6736 52 99.2339 0.7661 

Poll 
1768189 Public- Non 

Institutions Postal Ballot 
(if applicable) 

Total 1768189 6788 0.3839 6736 52 99.2339 0.7661 

Total 9625105 7453126 77.4342 7453074 52 99.9993 0.0007 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



ICRA 
lnsig~ ts that empower Resolution(4) 

Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/promoter group are interested in the 
No agenda/resolution? 

To appoint a Director in place of Ms. Wendy Huay Huay Cheong (DIN: 
Description of resolution considered 08927070), who retires by rotation, and being eligible, offers herself for 

reappointment 

Mode of 
No.of No. of % of Votes polled No. of No. of % of votes in % of Votes 

Category 
voting 

shares votes on outstanding votes - in votes - favour on votes against on votes 
held polled shares favour against polled polled 

(I) (2) (3)=[(2)/( I)]* 100 (4) (5) (6)=[( 4)/(2)]* 100 
(7)= 

[(5)/(2)]*100 

E-Voting 5005622 100 5005622 0 100 0 

Promoter and Poll 
5005622 

Promoter Postal Ballot 
Group (if applicable) 

Total 5005622 5005622 100 5005622 0 100 0 

E-Voting 2440716 85.6003 2315298 125418 94.8614 5.1386 

Poll 
2851294 Public-

Institutions Postal Ballot 
(if applicable) 

Total 2851294 2440716 85.6003 2315298 125418 94.8614 5.1386 

E-Voting 6788 0.3839 6716 72 98.9393 1.0607 

Poll 
1768189 Public- Non 

Institutions Postal Ballot 
(if applicable) 

Total 1768189 6788 0.3839 6716 72 98.9393 1.0607 

Total 9625105 7453126 77.4342 7327636 125490 98.3163 1.6837 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Scrutlnh:er'5 Report 

A. SAC HIN '-""- ASSOCIATES 
Company Secretaries 

/r11r.~1umt to S,•ctif>n /OS cftht• Companit•.t Act, 1013 read with Rule 10 of tl,e Ct1111pe111h•.r (ManaY,ement and 
Admi11i.ttrnlim1) Rules. lnl4J 

Tl,. 
The- Chaimian t'lfthc Meeting 
ICRA Limited 
B-710. Statesman House. 148. Barnkh:m1ba Rond. 
New Delhi- 110001 

Sub: Remote e-voting and e-,·oting nt the Annunl General Meeting ("AGM") held through Video 
Conferencing ( .. \'C")/Other Audio Visuul Means ("OV AM") 

l. Sachin Agarwal, a company secretary in practice, have been appointed by the Board of Directors of ICRA 
Limited (the ··company•·) as a scrutinizer for the purpose of remote e-voting and e-voting during the AGM and 
ascertaining the requisite majority on voting carried out as per the provisions of Section I 08 of the Companies Act, 
::!013 ("the Act") read with Rule 20 of the Companies (Management and Administration) Rules, 2014 and the 
General Circulars No. 14/2020, 17/2020, 20/2020, 02/2021, 19/2021, 21/2021, 02/2022, l0/2022, 09/2023, 09/2024 
and 03'2025 dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, December 8, 2021, December 14, 
2021. May 5, :!022, December 28, 2022, September 25, 2023, September 19, 2024 and September 22, 2025 
respectively, issued by the Ministry of Corporate Affairs, Government of India ("MCA Circulars") on the 
resolutions proposed and considered at the AGM of the Company held on July 30, 2026 through VC/OV AM. 

Management's Responsibility 

The management of the Company is responsible to ensure compliance with the requirements of(i) the Act and rules 
made thereunder, (ii) the MCA Circulars; and (iii) the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements), Regulations, 2015 relating toe-voting on the resolutions contained in the notice of 
the AGM. 

Scrutinizer•s Responsibility 

My responsibility as a Scrutinizer is to ensure that the voting process both through remote e-voting and e-voting at 
the AGM are conducted in a fair and transparent manner and submit a consolidated scrutinizer's report on the total 
votes cast 'in favour/voted with assent' or 'against/voted with dissent' on the resolutions along with 'abstained' 
votes, based on the reports generated from the e-voting platfonn provided by National Securities Depository 
Limited ("NSDL"). 

Cut-off date 

Voting rights were reckoned as at close of business hours on Thursday, July 23, 2026, being the cut-off date for the 
purpose of deciding the entitlements of shareholders for remote e-voting and e-voting during the AGl'v1. 

Remote e-voting period 

The remote e-voting platform remained open from 9:00 a.rn. (1ST) on Mondny, July 27, 2026 till 5:00 p.m. (1ST) on 
Wednesday, July 29, 2026. 

£.voting at the annual general meeting 

The Company had provided the facility of e-voting during the AGM to enable those members to cast their votes 
who had not cast votes throp,g • e-voting. 

c.t:>---,{z~ 
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BS A. SACHIN & ASSOCIATES 
Company Secretaries 

Unblocking of votes 

On completion of c-voting during the AGM, I unblocked the results of the remote e-voting and e-voling by 
members at the AGM, on the NSDL e-voting platform and downloaded the results. 

Voting results 

I noted that 286 members had casted their votes through remote e-voting and IO members had casted vote through 
e-voting during the AGM. 

Thereafter, considering the votes cast through remote e-voting, the result of the voting is as under: 

a) To receive, consider and adopt the audited standalone financial statements of the Company for the financial 
year ended March 31 2026 and the report of the Board of Directors and Auditors thereon ' Particulars Remote e-votin~ E-votin~ at the AGM Total Percentage 

Number of Votes Number of Votes Number of Votes 
shareholders shareholders shareholders 

Assent votes 268 7,448,405 10 4309 278 7,452.714 99.9993 
Dissent votes 11 52 - - 11 52 0.0007 

Particulars of abstained votes 
Number of shareholders I -
Votes I -

Particulars of invalid votes 
Number of shareholders I -
Votes I -

The summary of voting result on the above referred business item (ordinary resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category Mode of No.of No.of % of votes cast No. of votes -in No. of votes - % of votes % of votes 
Voting shares held votes cast on outstanding favour against in favour against on 

(1) (2) shares (3) (4) (5) on ,·otes votes cast 
=((2)/(1))* 100 cast (7)=1(5)/(2)1 

(6)=((4)/(2) *100 
I 
*100 

Promoter Remote 5,005,622 100.0000 5,005,622 - 100.0000 -
and e-Voting 
Promoter 5,005.622 
Group E-voting at - . - - - -

theAGM 
Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -

Public- Remote 2,440,716 85.6003 2,440,716 - 100.0000 -
lnstitutions e-Voting 

2,851 ,294 
E-voting at - - - . - -
theAGM 
Total 2,851,294 2,440,716 85.6003 2,440,716 - 100.0000 -

Public-Non Remote 2,119 0.1198 2,067 52 97.5460 2.4540 
Institutions* e-Voting •• 

1,768,189 
E-voting at 4,309 0.2437 4,309 - 100.0000 -
theAGM 
Total 1.768189 6 428 0.3635 6,376 52 99.1910 0.8090 

Total 9,625,105 7,452,766 77.4305 7,452.714 52 99.9993 0.0007 
•cxdµdes J\'011 l'romoter-Non 1'11hl,c JharelinldmK 

Page 2 of6 
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A. SA CHIN & ASSOCIATES 
Company Secretaries 

Based on the ore oin I hcreb • re in re,v eel of business item l!-f .rel 0111 above bas been 
passed with the requisite maiorifJ'. 

b) To receive, consider and adopt the audited consolidnted financial stntements of the Company and its 
Subsidiaries for the financial year ended March 31, 2026 and the report of the Auditors thereon. 

Particulars Remote e-voting E-voting at the ACM Total Percentage 

Number Votes Number Votes Number Votes 
Assent votes 268 7,448,405 10 4309 278 7.452,714 99.9993 
Dissent votes 11 52 - - 11 52 0.0007 

Particulars of abstained votes 
Number of shareholders I -
Votes I -

Particulars of invalid votes 
Number of shareholders I -
Votes I -

! 

I 
I 

I 

The summary of voting result on the above referred business item (ordinary resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category Mode of No.of No.of % of votes cast No. of votes -in No. of votes- % of votes % of votes 
Voting shores held votes cast on outstanding favour against in favour against on 

(1) (2) shares (3) (4) (5) on votes votes cast 
={(2)/(1)1* 100 cast (7)=1(5)/(2)) 

(6)=((4)/(2) *100 
l 
""100 

Promoter Remote 5,005.622 100.0000 5,005,622 . 100.0000 -
and e-Voting 
Promoter 5.005,622 
Group E-voting at - - - . - -

theAGM 
Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -

Public- Remote 2,440,716 85.6003 2,440,716 - 100.0000 -
Institutions e-Voting 

2.851,294 
£-voting at - - - - - -
thcAGM 
Total 2 851,294 2,440,716 85.6003 2,440,716 - 100.0000 -

Public-Non Remote 2,119 0.1198 2,067 52 97.5460 2.4540 
Institutions* e-Voting 

1,768,189 
£-voting at 4,309 0.2437 4,309 - 100.0000 -
theAGM 
Total 1,768,189 6,428 0.3635 6 376 52 99.1910 0.8090 

Total 9,625 105 7,452,766 77.4305 7,452,714 52 99.9993 0.0007 
•exdu&:s Non l'rommer-Non i'uhltc sharelwldmg 

Based on the foregoing. I hereby rer or( thqt the ordinary resolution in respect of business item as set om above has been 
passed with the requisite majority. 
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BS 
A. SACHIN & ASSOCIATES 

Company Secretaries 

c) To declare dividend of Rs.105 011 the equity shares for the financial year ended March 31, 2026. 

I Particulars Remote e-votlna E-votin2 at the AGM Total P4!rce.ntage I Number Votes Number Votes Number Votes ..___ 
Assent votes 270 7.448,765 10 4309 280 7,453,074 99.9993 I 

I Dissent votes 11 52 - . 11 52 0.0007 I 

Particulars of abstained votes 
Number of shareholders 
Votes 

I Particulars of invalid votes 
; Number of shareholders I -
I Vote$ I -

The summary of voting result on the above referred business item ( ordinary resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

I 

CattltOl'y Mode of No.of No. of % of votes cast No. ohotes -in No. of votes - % of votes % of votes 
Voting shares held votes cast on outstanding favour against in favour against on 

(1) (2) shares (3) (4) (5) on votes votes cast 
=!(2)/(l)f* 100 cast (7)=1(5)1(2)) 

(6)=((4)/(2) *100 

I 
*100 

Promoter Remote 5,005,622 100.0000 5,005,622 - 100.0000 -
and e-Voting 
Promoter 5,005.622 
Group E-voting at - - - - - -

theAGM 
Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -

Public- Remote 2.440,716 85.6003 2,440,716 - 100.0000 . 
Institutions e-Voting 

2,851,294 
£-voting at - - - - - -
theAGM 
Total 2 851.294 2 440,716 85.6003 2,440,716 - 100.0000 -

Public-Non Remote 2,479 0.1402 2,427 52 97.9024 2.0976 
Institutions* e-Voting 

1.768,189 
E-voting at 4,309 0.2437 4,309 - 100.0000 -
theAGM 
Total 1,768.189 6,788 0.3839 6,736 52 99.2340 0.7660 

Total 9,625,105 7.453,126 77.4342 7 453,074 52 99.9993 0.0007 
•ucfud~, No11 l'romorer-N,m Puh/tc shareholding 

Based on the foregoing, I hereby report that the ordinary resolution in respect of business item as set out above has been 
passed with the requisite maioriry. 

Office: D-2004, The Hyde Pnrl<, Scctor-78, Noidn-201301, Jndin 
Contact nos.: +91 120 4996289, 9871790055; E-mnil id: nsncorp.noid11@lgm11il.com 
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cs A. SA CHIN & ASSOCIATES 
Company Secretaries 

d) To appoint a Director in place of Ms. Wendy Huny Huay Cheong (DIN: 08927070), who retires by rotation, 
and being eligible, offers herself for reappointment. 

j Particulars Remote c-votlng E-voting at the Total Percentage 
AGM 

Number Votes Number Votes Number Votes 
Assent votes 258 7,323,327 10 4309 268 7,327,636 98.3163 
Dissent votes 28 125 490 . . 28 125,490 1.6837 

Particulars of abstained votes 
Number of shareholders I . 
Votes I . 

Particulars ofinvalid votes 
Number of shareholders I . 
Votes I -

I 

I 

The summary of voting result on the above referred business item (ordinary resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category Mode of No.of No.of % or ,·otc-s cast No. of votes -in No. of votes - % of votes % of votes I Voting shares held votes cast on outstanding favour agninst in favour against on 
(1) (2) sl1ares (3) (4) (5) on votes ,·otl'S cast 

==({l)/(1))* 100 cast (7)=1(5)/(2)) 
(6)=1(4)/(2) *100 
I 
"100 

Promoter Remote 5,005,622 100.0000 5,005,622 - 100.0000 -
and e-Voting 
Promoter 5,005,622 
Group E-voting at . . . - - -

theAGM 
Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -

Public- Remote 2,440,716 8S.6003 2,315,298 125,418 94.8614 5.1386 
Institutions e-Voting 

2,851,294 
E-voting at - - - - - -
theAGM 
Total 2,851,294 2,440,716 85.6003 2,315,298 125,418 94.8614 5.1386 

Public-Non Remote 2,479 0.1402 2,407 72 97.0956 2.9044 
ln~1itutions• e-Voting 

1,768,189 
E-voting at 4,309 0.2437 4,309 . 100.0000 . 
thcAGM 
Total 1,768,189 6,788 0.3839 6,716 72 99.2340 0.7660 

Total 9,625,105 7 453,126 77.4342 7,327,636 125,490 98.3163 1.6837 
•l!icludt!s NoJJ l'rnmau:r-Nn11 !111hl,c s/Jarelwldm>: 

Based on lhe foregoing. I hereby re/Jori /hat the ordinary resolution in respect of business item as se1 0111 ahove has bel!n 
passed with lhe requisite maioritv. 

Office: D-2004, The Hyde P11rk, Scctor-78, Noidn•20l301, lndin 
Contuct nos.: +91 120 4996289, 9871790055; l~•mllil id: 11s11c<ir11.noid111i'lg111ni1.co111 



BS 
A. SACHIN & ASSOCIATES 

Company Secretaries 

All the rele,,mt records of voting will remain in my safe custody and will be handed over to the compllny s;ecretary of the 
{\,mpan) for prescn-ing safe!) after the Chaimmn of the meeting consider.;, npprove!i and signs minutes of the AGM. 

For A. Sachin & Associates 

~·ct:t 
s.,., ... 1 
M. No. FCS 7715 
C.P. No. 7787 
Peer Review Certificate No. 1494/2021 
UDIN: F007715H0009S5043 

Place: Noida 
Date: July 30. 2026 

For lCRA Limited 

(Palamadai Sundararajan Jayakumar) 
Chairman 
DIN: 01173236 

Date: July 30, 2026 

LI ,---

1 Gurugr 
I 
~ 

~-- , __ 

Office: D-2004, Tbc Hyde Pnrl<, Sector-78, Noidn-201301, lndin 
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