
 

 

July 10, 2026 
 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra - Kurla Complex, Bandra (East),         
Mumbai - 400 051. 
 

BSE Limited 
Corporate Relations Department, 
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 
 

Symbol: LTF                         Security Code No.: 533519 
 
Kind Attn: Head – Listing Department / Dept of Corporate Communications 
 
Sub: Outcome of the Board Meeting   
 
Dear Sir / Madam, 
 
Pursuant to Regulations 30, 31A, 33, 47, 51, 52 and 54 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and 
other applicable regulations / circulars, if any, we hereby inform the exchanges that the Board of 
Directors (“Board”) of the Company at its Meeting held on July 10, 2026 has, inter-alia: 

 
A. Approved the unaudited financial results (consolidated and standalone) of the Company for 

the quarter ended June 30, 2026. The following documents are enclosed as Annexure - A: 
 

• Unaudited financial results (consolidated and standalone) for the quarter ended June 30, 
2026 along with Limited Review Report of Statutory Auditors in accordance with 
Regulations 33 and 52 of the SEBI Listing Regulations;  

• Certificate issued by the Statutory Auditors in accordance with Regulation 54 of the SEBI 
Listing Regulations; and 

• The statement indicating no deviation or variation in utilization of issue proceeds of non-
convertible securities of the Company, duly reviewed by the Audit Committee of the 
Company in accordance with Regulation 52 (7 and 7A) of the SEBI Listing Regulations. 
 

Further, in accordance with Regulations 47(1) and 52(8) of the SEBI Listing Regulations, the 
Company would be publishing the unaudited consolidated financial results for the quarter 
ended June 30, 2026 in the newspapers. 

 
B. Based on the recommendation of the Nomination and Remuneration Committee of the 

Company, approved the appointment of Mr. Prashant Kumar (DIN: 07562475) as an 
Additional (Independent) Director of the Company for a first term of 5 consecutive years i.e. 
from July 10, 2026 to July 9, 2031, subject to approval of the Members of the Company. 

 
Mr. Prashant Kumar is not debarred from holding the office of director by virtue of any SEBI 
order or any other such authority. 

 

The details as required under SEBI master circular dated January 30, 2026 are enclosed as 
Annexure – B. 
 

C. On receipt of letter dated June 26, 2026 (“Letter”) from Nabha Power Limited (“NPL”) 
[shareholding in the Company – nil] intimating that NPL has ceased to be a subsidiary of 
Larsen & Toubro Limited and basis the information and confirmation provided by NPL and 
after being satisfied that the conditions prescribed under Regulation 31A of the SEBI Listing 



Regulations have been complied with, approved the re-classification request of NPL from 
‘Promoter Group’ category to ‘Public’ category, subject to receipt of the necessary approvals 
from the stock exchanges and other regulatory approvals, if any. 

Necessary intimation of receipt of Letter was filed with the stock exchanges on June 27, 2026. 

The Board Meeting commenced at 1:50 p.m. and concluded at 5:38 p.m.  

We request you to take the aforesaid on records. 

Thanking you, 

Yours faithfully, 

For L&T Finance Limited 

Apurva Rathod 
Company Secretary and Compliance Officer 
Encl: As above 



Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

607, 6th Floor K.P. Aurum, 
Marol Marashi Rd, Marol, 
Andheri East, 

E 2001-02, 20th Floor, Lotus Corporate Park 
Off Western Express Highway 

Ram Mandir Station Road 
Goregaon East, Mumbai - 400063 

Tel.: 022-49669000 

Mumbai - 400059 
Tel.: 080-2227 4551 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results of L&T Finance 
Limited for the quarter ended June 30, 2026, pursuant to Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

To 
The Board of Directors 
L& T Finance Limited 

INTRODUCTION 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of L&T 

Finance Limited ("the Parent" or "the Company") and its subsidiaries (the Parent and its subsidiaries 

together referred to as "the Group") for the quarter ended June 30, 2026 ("the Statement"). being 

submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) read with 

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Board of 

Directors of the Parent, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard ("Ind AS") 34 "Interim Financial Reporting" 

specified in section 133 of the Companies Act, 2013, as amended read with relevant rules issued 

thereunder and the circulars, guidelines and directions issued by Reserve Bank of India ("RBI") from time 

to time applicable to NBFC ("RBI guidelines") and other accounting principles generally accepted in India 

and in compliance with the Listing Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

SCOPE OF REVIEW 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

("SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free from material 

misstatement. A review of interim financial information is limited primarily to making inquiries of the 

Company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, to the extent applicable. 
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Brahmayya & Co., 
Chartered Accountants 

4. The Statement includes the results of the following entities: 

Serial No. Name of the Entity 
1 L&T Finance Limited 
2 L&T Financial Consultants Limited 

3 L& T Infra Investment Partners Trustee Private Limited 

4 L& T Infra Investment Partners Advisory Private Limited 

5 L& T Infra Investment Partners 

CONCLUSION 

T R Chadha & Co LLP 
Chartered Accountants 

Relationship 
I Parent I 

I Subsidiary I 

I Subsidiary 

I Subsidiary 
I Subsidiary I 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 

in accordance with the applicable Ind AS and other recognized accounting practices and policies, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been 

prepared in accordance with the relevant prudential norms issued by Reserve Bank of India in respect of 

income recognition, asset classification, provisioning and other related matters. 

OTHER MATTERS 

6. The accompanying Statement includes the unaudited financial results, in respect of: 

Three subsidiaries, which have not been reviewed by us, whose unaudited financial results reflect total 

revenues of Rs. 11.19 Crores, total net profit after tax of Rs. 7.07 Crores, and total comprehensive income 

of Rs. 7.07 Crores for the quarter ended June 30, 2026, as considered in the Statement which have been 

reviewed by other auditors. 

The reports on the unaudited financial results of these entities have been furnished to us by the 

management and our conclusion on the Consolidated Quarterly Financial Results, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries, is based solely on the reports 

of such auditors and the procedures performed by us as stated in Paragraph 3 above. 

7. The accompanying Statement includes the unaudited financial results, in respect of: 

One subsidiary, L&T Infra Investment Partners, whose financial results has been not reviewed by their 

auditors and reflects total revenues of Rs. 0.05 Crores, total net profit after tax of Rs. 29.86 Crores and 

total comprehensive income of Rs. 29.86 Crores for the quarter ended June 30, 2026, as considered in 

the Statement. 

This financial information has been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is 

based solely on such unreviewed financial information. According to the information and explanation 

given to us by the management, these financial results are not material to the Group . 
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Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

8. The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure 

between the audited figures year ended March 31, 2026, and the published unaudited figures for the nine 

months ended December 31, 2025. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Brahmayya & Co., 
Chartered Accountants 

Firm Registration No. 000515S 

~~~\ 
. '.:hartP.red 0\ 
(r. .. f;ounrn_,:.ts _ J 

P.S. Kumar . I) 
Partner t,, ,•M~t~ 

Membership No. 015590 

uD1N: &€;,Ot s-sq sr Ni~ kw S:;i-Oo 

Place: Mumbai 

Date: July 10, 2026 

Limited Review I L& T Finance Limited 

ForT R Chadha & Co LLP 
Chartered Accountants 

Firm Registration No. 006711bl 

Partner 

Membership No. 076650 

UDIN: 2601665DAWVL6) 13 ll:f 

Place: Mumbai 

Date: July 10, 2026 
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L&T Finance Limited 
CIN. L67120MH2008PLC181833 

Regd. Office: Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India 
Website: www.ltfinance.com Email: igrc@ltfs.com Phone: +91226212 5000 Fax: +91226212 5553 

(~ in Crorc) 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE JO, 2026 

Quarter ended Year ended 

June 30, March 31, June 30, March 31, 
Sr. 

Particulars 2026 2026 2025 2026 
No. 

(Unaudited) 
(Unaudited) 

(Unaudited) (Audited) 
(Refer note 9) 

(I) Revenue from operations 
(a) Interest income 4,894.91 4,424.03 3,914.50 16,616.01 
(b) Dividend income - - - 0.17 
(c) Fees and commission income 3 l8.01 347.00 258.97 l ,233.27 
(d) Net gain on fair value changes - . 86.10 64.22 
Total revenue from operations 5,212.92 4,771.03 4,259.57 17,913.67 

(11) Other income 30.39 0.07 0.03 3.36 
(Ill) Total income (1+11) 5,243.31 4,771.10 4,259.60 17,917.03 
(IV) Expenses 

(a) Finance costs l,970.07 1,747.03 1,635.74 6,720.08 
(b) Net loss on fair value changes 53.89 I 9.37 . . 
(c) Net loss on derecognition of financial instruments under amortised cost category 133 .61 183.3 I 89.74 561.77 
(d) lmpainnent on financial instruments 582.64 546.19 542.30 2,184.10 
(e) Employee benefits expense 697.67 659.72 552.19 2,455.00 
(t) Depreciation, amortisation and impainnent 62.68 60.35 40.69 209,69 
(g) Other expenses 506.47 481.21 455.72 1,759.71 
Total expenses 4,007.03 3,697.18 3,316.38 13,890.35 

(V) Profit before exceptional items and tax (Ill-IV) 1,236.28 1,073.92 943.22 4,026.68 
(VI) Exceptional items (Refer Note 4) . . . (28.51) 

(VII) Profit before tax (V+Vl) 1,236.28 1,073.92 943.22 3,998.17 
(VIII) Tax expense: 

(a) Current tax 402.06 3 l l.31 256.03 1,070.65 
(b) Deferred tax (81.77) (46.55) (13 .65) (55.35) 
Total tax expenses ( a+b) 320.29 264.76 242.38 1,015.30 

(IX) Profit after tax (Vll-Vlll) 915.99 809.l6 700.84 2,982.87 
(X) Add: Share in profit of associate company and joint ventures . - - . 
(XI) Profit after tax and share in profit of associate company (IX+ X) 915.99 809.16 700.84 2,982.87 

Profit for the period/year attributable to: 
Owners of the company 902.47 806.63 701.10 2,981.18 
Non-controlling interest 13.52 2.53 (0.26) 1.69 

(XII) Other comprehensive income (A+B) (0.95) 43.68 (30.04) 10.39 
A. Items that will not be reclassified to profit or loss 
(a) Remeasurements of the defined benefit plans (2.09) (2.61) (16.22) (12.62) 
(b) Income tax relating to items that will not be reclassified to profit or loss 0.53 0.66 4.08 3.18 

Subtotal (A) (1.56) (1.95) (12.14) (9.44) 
B. Items that will be reclassified to profit or loss 
(a) Change in fair value of debt instruments measured at fair value through other 16.53 (33.72) 34.88 (33.66) 

comprehensive income 

(b) The effective portion of gains/ (loss) on hedging instruments in a cash flow (21.27) 106.04 (70.53) 7 l .48 
hedge 

(c) Income tax relating to items that will be reclassified to profit or loss 5.35 (26.69) 17 .75 (17.99) 
Subtotal (B) 0.61 45.63 (17 .90) 19.83 

Other comprehensive income for the period/year attributable to: 
Owners of the company (0.95) 43.68 (J0.04) 10.39 
Non-controlling interest . - . 

(Xlll) Total comprehensive income (Xl+Xll) 9l5.04 852.84 670.80 2,993.26 
Total comprehensive income for the period/year attributable to: 
Owners of the company 901.52 850.31 671.06 2,991.57 
Non-controlling interest l3.52 2.53 (0.26) 1.69 

(XIV) Paid-up equity share capital (face value on' 10 each) (Refer Note 6) 2,504.39 
(XV) Other equity 25,479.l4 
(XVI) Earnings per share (*not annualised): 

(a) Basic(~) *3.60 *3.22 *2.8l 11.92 
(b) Diluted(~) *3.59 *3.21 *2.80 l l.88 



Notes: 

L&T Finance Limited 
CIN. L67120MH2008PLC181833 

Regd. Office: Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India 
Website: www.ltfinance.com Email: igrc@ltfs.com Phone: +91226212 5000 Fax: +91226212 5553 

These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") 
prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder,circulars, directions & guidelines issued by the 
Reserve Bank of India (RBI) and the other accounting principles generally accepted in India. 

2 These consolidated financial results have been prepared in accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India 
("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 These consolidated financial results for the quarter ended June 30, 2026 have been reviewed by the Audit Committee and the same has been approved by the Board 
of Directors at its meeting held on July 10, 2026. The Joint Statutory Auditors of the Company have carried out a limited review of the aforesaid results and issued 
unmodified report thereon. 

4 The exceptional items for the previous year ended March 31, 2026 amounting to ~ 28.51 crores (net of tax ~ 21 .33 crores) relate to the impact of implementing the 
New Labour Codes. This resulted in a one-time material increase in the provision for employee benefit expenses due to the recognition of past service costs. 

5 The Company rep011s qua11erly financial results of the group on a consolidated basis, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended. The Consolidated financial results are available on the website of the Company at www.ltfinance.com, the 
website of BSE Limited ("BSE") at www.bseindia.com and on the website of National Stock Exchange of India Limited ("NSE") at www.nseindia.com. The 
specified items of the standalone financial results of the Company for the quarter ended June 30, 2026 are given below. 

(t in crorcs) 
Quarter ended Year ended 

Particulars June 30, March 31, June 30, March 31, 
2026 2026 2025 2026 

(Unaudited) (Unaudited) (Unaudited) (Audited) 
Total income 5,243.49 4,921.16 4,257.07 18,054.20 
Profit before tax (including exceptional items) 1,213 .17 1,211.48 933.55 4,106.3 7 
Profit after tax 895 .32 947.09 694.09 3,100.31 
Total comprehensive income 894.37 990.74 664.05 3,110.66 

6 The Company, during the quarter ended June 30, 2026 has allotted l l ,20,l83 equity shares respectively of ~JO each, fully paid up, on exercise of options by 
employees, in accordance with the Company's Employee Stock Option Scheme(s). 

7 The group is engaged primarily in the business of financing and accordingly, there are no separate reportable segments as per Ind AS 108 "Operating Segments". 

8 Disclosure in compliance with Regulation 52(4) ofSEBI (LODR) Regulation, 2015 during the qua11er ended June 30, 2026 is attached as Annexure L 

9 The figures for the quarter ended March 31 , 2026 are the balancing figures between audited figures for the year ended March 31, 2026 and unaudited figures for the 
nine months ended December 31, 2025. 

IO Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period. 

For and on behalf of the Board of Directors 
L&T Finance Limited 

Sudipta Roy 
/y) Managing Director & Chief Executive Officer 
~ (DIN: 08069653) 

Place : Mumbai 
Date : July 10, 2026 



L&T Finance Limited 
CIN. L67120MH2008PLC181833 

Regd. Office: Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai- 400 098, Maharashtra, India 
Website: www.ltfinance.com Email: igrc@.ltfs.com Phone: +91 22 6212 5000 Fax: +91 22 6212 5553 

Annexure I 
Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended as at/ for the quarter ended June 30, 2026 

Sr. No. Particulars Ratio (Consolidated) 
1 Debt - Equity Ratio 1 

: 4.09 

2 Debt service coverage ratio3 
: Not Applicable 

3 Interest service coverage ratio3 
: Not Applicable 

4 Outstanding redeemable preference share (quantity and value) -
5 Outstanding redeemable preference share (tin crore) -
6 Capital redemption reserve (tin crore) 68.85 
7 Debenture redemption reserve (tin crore) 0.29 
8 Net worth (tin crore)2 

: 28,212.92 

9 Net profit after tax (tin crore) 915.99 
10 Earnings per equity share: (not annualised) 
(a) Basic (t) 3.60 
(b) Diluted (~) 3.59 
11 Current ratio 3: Not Applicable 

12 Long term debt to working capital3: Not Applicable 

13 Bad debts to Account receivable ratio3
: Not Applicable 

14 Current liability ratio3
: Not Applicable 

15 Total debts to total assets 4: 0.78 

16 Debtors turnover3
: Not Applicable 

17 Inventory turnover3
: Not Applicable 

18 Operating margin3
: Not Applicable 

19 Net profit margin5
: 17.47% 

20 Sector specific equivalent ratios 
(i) Capital Ratio (%)3 

: Not Applicable 

(ii) Leverage Ratio3
: Not Applicable 

(iii) Liquidity coverage ratio3 Not Applicable 

(iv) CRAR(%)3 Not Applicable 

(v) Gross Stage 3 (%)3 Not Applicable 

(vi) Net Stage 3 (%)3 Not Applicable 

Note: 
1 Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities)/ Networth. 
2 Networth = Equity Share Capital + Other Equity 
3 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence the e 

ratios are not applicable or required as per RBI guidelines at consolidated level. 

4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / total 
assets. 

5 Net profit margin= Net profit after tax / total income. 



Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

607, 6th Floor K.P. Aurum, 
Marol Marashi Rd, Marol, 

Andheri East, 

E 2001-02, 20th Floor, Lotus Corporate Park 

Off Western Express Highway 

Ram Mandir Station Road 

Goregaon East, Mumbai - 400063 

Tel.: 022-49669000 
Mumbai - 400059 

Tel.: 080-2227 4551 

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results of L&T Finance 

Limited for the quarter ended June 30, 2026, pursuant to Regulation 33 and Regulation 52(4) read with 

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

To 
The Board of Directors 
L& T Finance Limited 

INTRODUCTION 

1. We have reviewed the accompanying statement of unaudited standalone financial results of L& T Finance 

Limited ("the Company") for the quarter ended June 30, 2026 ("the Statement"), being submitted by the 

Company pursuant to the requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors of the Company, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard ("Ind AS") 34 "Interim Financial Reporting" 

specified in section 133 of the Companies Act, 2013, as amended read with relevant rules issued 

thereunder and the circulars, guidelines and directions issued by Reserve Bank of India ("RBI") from time 

to time applicable to NBFC ("RBI guidelines") and other accounting principles generally accepted in India 

and in compliance with the Listing Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

SCOPE OF REVIEW 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

("SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free from material 

misstatement. A review of interim financial information is limited primarily to making inquiries of the 

Company personnel and analytical procedures applied to the financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

CONCLUSION 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the applicable Ind AS and other 

recognized accounting practices and policies, has not disclosed the information required to be disclosed 

in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement or that it has not been prepared in accorda_nce with the relevant prudential 

L&T Finance Limited 



Brahmayya & Co., 
Chartered Accountants 

T R Chadha & Co LLP 
Chartered Accountants 

norms issued by Reserve Bank of India in respect of income recognition, asset classification, provisioning 

and other related matters. 

5. The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure 

between the audited figures for year ended March 31, 2026, and the published unaudited figures for the 

nine months ended December 31, 2025. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Brahmayya & Co., 
Chartered Accountants 

Firm Registration No. 000515S 

P.S. Kumar 
Partner 

r ere . 
ountam:; , ' 

. . ,/ 
__,,.,,~ 

Membership No. 015590 

UDIN:~60 15'.'l°'lO ES AXJc.5 8&0 

Place: Mumbai 

Date: July 10, 2026 

Limited Review I L& T Finance Limited 

For TR Chad ha & Co LLP 
Chartered Accountants 

Firm Registration No. 006711N/N500028 

Pram Tilwani 
Partner 

Membership No. 076650 

UDIN: 260l66.)0\\JW3I~A2 '1 I~ 

Place: Mumbai 

Date: July 10, 2026 
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L&T Finance Limited 
CIN. L67120:vlH2008PLCl81833 

Regd. Office: Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), :vlumbai-400 098, Maharashtra, India 
Website: www.ltfinance.com Email: igrc@ltfs.com Phone: +91226212 5000 Fax: +91226212 5553 

(fin crore) 
STATE:\IIE:\T OF STANDALO"I/E FL\'ANCIAL RESL;L TS FOR THE Ql'.-\RTER ENDED JU:\E 30, 2026 

Quarter ended Year ended 

Sr. 
June 30, March 31, June 30, March 31, 

Particulars 2026 2026 2025 2026 
No. 

Unaudited 
Unaudited 

(Refer Note 4) 
Unaudited (Audited) 

(I) Revenue from operations 
(a) Interest income 4,894.83 4,423 94 3,914.41 16,615.65 
(bl Dividend income - 149.85 . 150.02 
(c) Fees and commission income 3 I 8.01 347.00 258.97 I ,233.27 
(d) Net gain on fair value changes - . 83.37 50.71 

Total revenue from operations 5,212.8.J 4,920.79 4,256.75 18,049.65 
(II) Other income 30.65 0.37 0.32 4.55 
(III) Total income (1+11) 5,243.49 4,921.16 4,257.07 18,054.20 
(IV) Expenses 

(a) Finance costs 1,970.06 1,747.02 1,635.73 6,720.04 
(b) Net loss on fair value changes 68.86 23 .97 - -
(c) Net loss on derecognition of financial instruments under amortised cost 

133.61 183.31 89.74 561.77 
category 

(d) Impairment on financial instruments 582.64 546.19 542.30 2,184. 10 
(e) Employee benefits expenses 697.11 659.11 551.71 2,452 .77 
( f) Depreciation, amortization and impairment 61.72 59.25 39.13 203 .84 
(g) Other expenses 516.32 490 .83 464.91 1,796.88 

Total expenses 4,030.32 3,709.68 3,323.52 13,919.40 
(V) Profit before tax and exceptional items (Ill - IV) 1,213.17 1,211.48 933.55 4,134.80 
(YI) Exceptional items (refer note 7) - - - (28.43) 
(Vil) Profit before tax (V + VI) 1,213.17 1,211.48 933.55 4,106.37 

(VIII) Tax expense: 
a) Current tax 399.74 306.75 253.18 1,057.39 
b) Deferred tax (81 .89) (42.36) (13 72) (51.33 ) 

Total tax expense (a+b) 317.85 264.39 239.46 1,006.06 
(IX) Profit for the period/year (VII-VIII) 895.32 947.09 694.09 3,100.31 
(X) Other comprehensive income 
A Items that will not be reclassified to profit or loss 

(a) Remeasurement of defined benefit plans (2.09) (2.65) (16.22) ( 12.67) 
(b) Income tax relating to items that will not be reclassified to profit or loss 0.53 0.67 4.08 3.19 

Subtotal (A) ( 1.56) (l.98) (12.14) (9.48) 
8 Items that will be reclassified to profit or loss 

(a) Change in fair value of debt instruments measured at fair value through 
16.53 (33 .72) 34.88 (33.66) 

other comprehensive income 
(bl The effective portion of gains/ (loss) on hedging instruments in a cash 

(21.27) 106.04 (70.53) 71.48 
flow hedge 

(c) Income tax relating to items that will be reclassified to profit or loss 5.35 (26.69) 17.75 (17.99) 
Subtotal (8) 0.61 45.63 (l 7.90) 19.83 

Other comprehensive income (A+B) (0.95) 43.65 (30.04) 10.35 
(XI) Total comprehensive income for the period/year (IX+X) 894.37 990.74 664.05 3,110.66 
(XII) Paid-up equity share capital (face value of~ 10 each) (refer note 5) 2,504.39 
(XIII) Other equity 25,328.89 
(XIV) Earnings per equity share (*not annualised): 

(a) Basic(~) *3.57 *3 .78 *2.78 12.40 
(b) Dilutedm *3.57 *3 .77 *2.77 12.36 
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These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") 
prescribed under section 133 of the Companies Act, 20 l 3 (the "Act") read with relevant rules issued thereunder, circular, directions & guidelines issued by the 
Reserve Bank oflndia (RBI) and the other accounting principles generally accepted in India. 

2 These standalone financial results have been prepared in accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India 
("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 These standalone financial results for the quarter ended June 30, 2026 have been reviewed by the Audit Committee and the same has been approved by the Board 
of Directors at its meeting held on July IO, 2026. The Joint Statutory Auditors of the Company have carried out a limited review of the aforesaid results and issued 
unmodified report thereon. 

4 The figures for the quarter ended March 3 l, 2026 are the balancing figures between audited figures for the year ended March 3 l, 2026 and unaudited figures for 
the nine months ended December 3 l, 2025 . 

5 The Company, during the quarter ended June 30, 2026 has allotted l l,20,183 equity shares respectively of ~IO each, fully paid up, on exercise of options by 
employees, in accordance with the Company's Employee Stock Option Scheme(s). 

6 Information as required by Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: Security Coverage available as on 
June 30, 2026 in case of Secured non-convertible debentures issued by the Company is l.06 times. The secured non-convertible debentures issued by the Company 
are fully secured by creation and maintenance of exclusive charge on specific receivables of the Company, to the extent as stated in the respective Information 
Memorandum. The details for security cover as per the format prescribed by the SEBI vide circular dated March 3 l, 2023 is enclosed. 

7 The exceptional items for the previous year ended March 31, 2026 amounting to~ 28-43 crores (net of tax t 21 .27 crores) relate lo the impact of implementing the 
New Labour Codes. This resulted in a one-time material increase in the provision for employee benefit expenses due to the recognition of past service costs. 

8 Disclosures pursuant to Reserve Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 2025 in 
terms of the RBI circular RBI/DOR/2025-26/359 DOR.ACC.REC.No.278/21 .04.018/2025-26 dated 28 November 2025, as amended: 

9 

i) There are no NPA loans transferred during the quarter ended June 30, 2026 

ii) There are no SMA loans transferred during the quarter ended June 30, 2026 

iii) There are no loans not in default transferred during the quarter ended June 30, 2026 

iv) There are no loans not in default acquired during the quarter ended June 30, 2026 

v) The Company has not acquired any stressed loans during the quarter ended June 30, 2026 

Disclosure related to Co-Lending Arrangements (CLAs) as at June 30, 2026 on an aggregate basis as per Reserve Bank of India (Non-Banking Financial 
Companies - Transfer and Distribution of Credit Risk) Directions, 2025, is given below: 

Sr. 
Particulars 

As at 
No. June 30, 2026 

1 Number of Co- Lending Arrangement 1 
2 Number of Outstanding Cases 1,62,758 
3 Amount of Gross outstandinR ( ~ in crorc) 2,103.08 
4 Weighted average rate of interest(%) 12.10% 
5 Fees Paid during the vear Nil 
6 Sector of Co- Lending Arrangement Personal Loan 
7 Performance ofloans under Co- Lending Arrangement 

- Standard Loans ({ in crore) 2,081.37 
- Non- Performing loans (t in crore) 2 l.71 

8 Default loss guarantee (if any) Not Appilcable 
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10 Disclosure related to Project Finance for the quarter ended June 30 , 2026 as per Reserve Bank of India (Non-Banking Financial Company - Financial Statements: 
Presentation and Disclosures) Directions. 2025 dated November 28. 2025, is given below: 

Sr. Particulars 
Number of Total outstanding 

No. accounts (fin crore) 

I Projects under implementation accounts at the beginning of the quarter 4 1,006.07 
2 Projects under implementation accounts sanctioned during the quarter - -
3 Projects under implementation accounts where DCCO has been achieved during the quarter - -

3A Movement in balance for accounts appearing in beginning of the quarter 112.85 
4 Projects under implementation accounts at the end of the auarter. ( I +2-3-3A) 4 893 .22 
5 Out of ' 4 ' - accounts in respect of which resolution process involving extension in original / 2 519.34 

extended DCCO. as the case mav be. has been invoked 
5.1 Out of·5'-accounts in respect of which Resolution plan has been imolemented - -
5.2 Out of'S ' - accounts in rcsncct of which Resolution plm1 is under implementat ion I 300.41 
5,3 Out of·5 ' - accounts in respect of which Resolution plan has failed I 218 ,93 
6 Out of·5', accounts in respect of which resolution process involving extension in original/ - -

extended DCCO, as the case may be, has been invoked due to change in scope and size of the 
loroiect 

7 Out of '5' , account in respect of which cost overrun associated with extension in original / - -
extended DCCO, as the case may be, was funded 

7.1 Out of·7' , accounts where SBCF was sanctioned during financial closure and renewed - -
continuouslv 

7.2 Out of ' 7'. accounts where SBCF was not pre-sanctioned or renewed continuously - -
8 Out of ·4' - accounts in respect of which resolution process not involving extension in original - -

/ extended DCCO, as the case may be, has been invoked 
8.1 Out of·8' - accounts in respect of which Resolution plan has been imolcmcntcd - -
8.2 Out of ' 8' - accounts in respect of which Resolution plan is under implementation - -
8.3 Out of'8" - accounts in respect of which Resolution plan has failed - -

11 The Company is engaged primarily in the business of financing and accordingly, there are no separate reportable segments as per Ind AS I 08 ··Operating 
Segments". 

12 Information as required by Regulation 52( 4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as 
Annexure I. 

13 Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period. 

For and on behalfofthe Board of Directors 

L&T Finance Limited 

I.l s~ 
~ Managing Director & Chief Executive Officer 

(DIN: 08069653) 

Place : Mumbai 

Date : July I 0, 2026 
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Annexure I: 
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 amended as at/ for the quarter ended June 30, 2026 

Sr. No Particulars Ratio 
I Debt-equity ratio 1 4. 11 

2 Debt service coverage ratio2 Unaudited 

3 Interest service coverage ratio2 Not Applicable 
4 Outstanding redeemable preference shares (quantity and value) -
5 Capital redemption reserve ( z in crore) 72.05 
6 Debenture redemption reserve ({ in crore) 0.29 
7 Net worth (Z in crore/ 28,055.52 

8 Net profit after tax ({ in crore) 895.32 
9 Earnings per equity share 

(a) Basic({) *3.57 
(b) Diluted (t) *3.57 

10 Current ratio2 Not Applicable 

I I Long term debt to working capi1al2 Not Applicable 

12 Bad debts to account receivable ratio2 Not Applicable 

13 Current liability ratio2 Not Applicable 

14 Total debts to total assets• 0.78 

15 Debtors turnover" Not Applicable 

16 Inventory turnover2 Not Applicable 

17 Op~rating margin2 Not Applicable 

18 INet profit margin5 17.07% 
19 Sector speci fie equivalent ratios : 

(a) Gross Stage 3 2.86% 
(b) Net Stage 3 0.90% 

(c) Capital to risk-weighted assets ratio6 17.89% 

(d) Liquidity coverage ratio for the quarter ended June 30, 20266 325% 

Note: 
I Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities) / Networth. 
2 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company. hence these ratios are 

not applicable. 
3 Net worth = Equity share capital + Other equity. 
4 Total debts to total assets= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities)/ Total assets. 
5 Net profit margin= Net profit after tax/ Total income. 
6 Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines. 
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Independent Auditor's Certificate on the Statement of Maintenance of Security Cover and 
Compliance of Financial Covenants in respect of Listed Non - Convertible Debentures for the 
quarter ended June 30, 2026. 

To 
The Board of Directors 
L&T Finance Limited 
Brindavan, Plot No. 177, C.S.T. Road, 
Kalina Santacruz (East) 
Mumbai, Maharashtra - 400 098 
India 

1. The management of L&T Finance Limited ("the Company") has requested Mis Brahmayya & Co., 
Chartered Accountants, the joint statutory auditor of the Company, to certify the particulars 
contained in the accompanying Annexure of Listed Non-Convertible Debentures ("NCDs") attached 
herewith ("Annexure-A") for the Company as at and for the quarter ended June 30, 2026. Annexure -
A has been prepared by the Company to comply with Regulation 54 read with Regulation 56(1)(d) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations 2015 as amended vide operational Circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated 
March 31, 2023 and Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993, as amended from time to time (together referred to as the "Regulations") 
for the purpose of its onward submission to Debenture Trustees. The accompanying Annexure - A 
(herein after referred to as the "Statement", which includes Exhibit 1) has been initialed by us for 
identification purpose only. 

RESPONSIBILITY OF THE MANAGEMENT 

2. The preparation and presentation of the Statement is the exclusive responsibility of the Company's 
management including the preparation and maintenance of all accounting and other records 
supporting its contents. This responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

3. The Company's management is also responsible for ensuring that the Company complies with the 
requirements of the Regulations and the General Information Document ("GID") I Information 
Memorandum ("IM")/ Debenture Trust Deeds ("DTD") for all listed NCDs issued/outstanding during 
the quarter ended June 30, 2026, and for providing all relevant information to the Company's 
Debenture Trustee. The Company's management is responsible for preparation and maintenance of 
the security cover and compliance with all covenants on a continuous basis as per the GID /IM/ DTDs. 

Further, the Company's management is responsible for completeness and accuracy of the security 
cover and covenants listed in the Statement extracted from the list of covenants under the 'Covenants' 
section of the respective GID / IM / DTDs. 

AUDITOR'S RESPONSIBILITY AND METHODOLOGY 

4. Pursuant to the request from management and as required by the Company's Debenture Trustee, we 
are required to provide a limited assurance on whether the Company has maintained security cover as 
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BRAHMAYYA & CO., 
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per unaudited book value and complied with the financial covenants, as set out in the Statement for 
all outstanding listed NCDs. 

5. For the purpose of this certificate, we have planned and performed the following procedures to 
determine whether anything has come to our attention that causes us to believe that, in all material 
respects, that the Company has not maintained security cover as per book value and has not complied 
with the financial covenants (as set out in Statement) as per the requirements of the GID /IM/ DTDs with 
Debenture Trustee, in relation to all outstanding listed NCDs: 

(a) Obtained the unaudited standalone financial results of the Company as at and for the quarter ended 
June 30, 2026; 

(bl Obtained the list of listed NCDs and verified, for sample cases, the details such as ISIN, facility, 
sanctioned amount as at June 30, 2026, security details, for each series of the listed NCDs from 
the OTO and related documents; 

(c) Traced the amounts forming part of the Statement with the unaudited financial results, and books 
and other records maintained by the Company; 

(d) On sample basis verified, the details of the outstanding amount, cover required and assets 
required to be maintained as collateral for each series of the listed NCDs from other books and 
records maintained by the Company for the quarter ended June 30, 2026; 

(e) Recomputed the security coverage ratio as set out in the Statement; 

(fl Obtained from management, a list of applicable financial covenants (as set out in the Statement), 
extracted from the "Covenants" section of the respective GID / IM / DTDs. Management has 
confirmed that the financial covenants listed in the Statement are extracted from all GID /IM/ DTDs 
for all listed NCDs issued during the quarter ended June 30, 2026 / outstanding as at June 30, 2026, 
against each of the applicable financial covenants (as set out in the Statement), obtained the status 
of compliance with such financial covenants as at June 30, 2026, from management; 

(g) On a sample basis, we traced the financial covenants in the Statement to the respective IM/ DTDs 
to test their accuracy; 

(h) On a sample basis, verified the compliance with the financial covenants as set out in the Statement; 
and 

(i) Verified the arithmetical accuracy of the Statement. 

6. The procedures performed in a limited assurance engagement vary in nature and timing from, and are 
less in extent than for, a reasonable assurance engagement and consequently, the level of assurance 
obtained in a limited assurance engagement is substantially lowerthan the assurance that would have 
been obtained had a reasonable assurance engagement been performed. 

7. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes (Revised 2016) ("the Guidance Note") issued by the !CAI. The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
("SQC") 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Page 2of 3 
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CONCLUSION 

9. Based on our procedures performed as mentioned in paragraph 5 above, information and explanation 
given to us and representations provided by the Company, nothing has come to our attention that 
causes us to believe that the book values as considered in the Statement, in relation to the computation 
of Security cover, is not in agreement with the unaudited books of accounts for the quarter ended June 
30, 2026 and the Company has not complied with the financial covenants as mentioned in the 
Statement. 

RESTRICTION ON USE 

10. This certificate has been issued for the sole use of the Board of Directors, to whom it is addressed, 

pursuant to the requirements of the above-mentioned Regulations. Accordingly, our certificate should 
not be quoted or referred to in any other document or made available to any other person or persons 
without our prior written consent. We neither accept nor assume any duty or liability for any other 
purpose or to any other party to whom our certificate is shown or into whose hands it may come without 
our prior consent in writing. 

For Brahmayya & Co., 
Chartered Accountants 
Firm Registration No. 000515S 

G. Srinivas 

. . 
t; (JUI1taJ11:. 

Partner ,:,M~ 
Membership No. 086761 
UDIN:.;26@~ 6 ::fG Ip .DS tfM~'ls\O~ 

Place: Mumbai 
Date: July 10, 2026 
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Annexure A 

Statement of security cover and compliance with covenants as on June 30th , 2026 

Security cover in respect of listed debt securities of the listed entity under SEBI Circular 
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 

This Statement is prepared in accordance with Regulation 56(1 )(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 
2015 as amended vide operational Circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated 
March 31, 2023 and Regulation 15 (1) (t) of the Securities and Exchange Board of India 
(Debenture Trustees) Regulations, 1993, as amended from time to time (together 
referred to as the 'Regulations'). 

We hereby certify that: 

A. The listed entity i.e. L& T Finance Limited ('the Company') has vide its Board 
Resolutions, Information Memorandums / Offer Documents and under various 
Debenture Trust Deeds, issued the listed debt securities (Non-Convertible 
Debentures I NCD's) and the amount outstanding (including interest accrued) as at 
June 30th , 2026 is Rs. 24,734.01 crores as per Exhibit 1. 

B. • Security cover for Secured listed debt securities 

i. The financial information as on June 30th• 2026, has been extracted from the 
unaudited financial statements for the quarter ended June 30th , 2026, and 
other relevant records and documents maintained by the Company. 

ii. The assets of the Company provide coverage of 1.06 times of the interest and 
principal amount, which is in accordance with the terms of the issue / 
debenture trust deed (Calculation as per "Statement of security cover as on 
June 30th , 2026") ("the Statement"). 

C. Compliance of all the covenants in respect of listed debt securities of the 
listed entity . 

We confirm that the Company has complied with all the applicable covenants terms 
of the issue of the listed debt securities as listed below: 

L&T Finance Limited 

Registered Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLC181833 

T +91 22 6212 5000 I 5555 
F +91 22 6621 7509 
E igrc@ltfs.com WWW.LTFINANCE.COM 



ANNEXUREI 
Aoolleablc Covenants lis1ed bl!low· 

Sr. No. Reference Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance as 
per Manaaement 

·1 2 ofDTD Amount of debentures and covenant to pay principal amounl and interest Complied 
The Company covenants with the Debenture Trustee that the Company shall pay to the Debenture Holders all amounts 
due in relation to the Debentures, including but not limited to the Principal Amount, Interest periodically, as mentioned in 
the Financial Covenants and Conditions covered in Schedule. 

2 B ofDTD Co11enan1 for Redemp~on No such event occurred 
n,e Del>enMe Trusll!!' shall, upon proof being given 10 I/le reasonable satlsfac:1ion ol 11>e Debenture Trustee-11>a1 all !he 
P~nclpal Amount or Debenlures shall be Redeemed In accordance wllh !he Financial CovenanlS and Conditions 
togelher with all ln1eres1, ll~uldaled damages and atl other monies hetcby secured or intenced to be secured have been 
paid or satisfied In.accordance wilh !he tenor{s) thereof and upon paymenl of all costs. ohar_ges and expenses liicurred 
by the Debenture Trustee or by any Recalver in relation 10 lhe.se presents (Including lhe rcmunerallon of !he Debenture 
Trustee and of any Receiver and all Interest and liquidated damages In tespec:1 thereoO and upru, obse,vance and 
perlonnance of the te,ms and condilions and covenarus herein contained, I/lo Deb-enturc Trustee shall, al any ilme 
thereafter, at the rcqU<>St and cos1 of lhe·Company re.convey. re-assign, re-assure anc re-transfer 10 lhe Company or 
as lhe Company may d1rect or t.o suoh other person en1IOed 1here10 the Hypo!Mca\ed As_seis freed and di5chargeJI from 
the trusts and security created through th is Deed, as the case may be. 

3 32 of DTD Investor Education and Protection Fund Complied 
The Company covenants to comply wilh the provisions of Section 125 of lhe Act relating to transrer of unclaimed 
amounl upon Redempuon of Debentures lo Investor Education and Protection Fund ("IEPF"), If applicable to it. 

4 34(B) (iii) of Power of Debenture Trustee to appoint Nominee Director No such event occurred 
DTD The Debenture Trustee shall have aulhority to appoint a nominee director hence NA 

on lhe Board of lhe Company as per provisions of SEBI (Debenture Trustee) Regulations, 1993 and the and the Act 
particularly in the event of: 
{A) Two consecutive defaults in payment of Interest to the Debenture Holders; or 
(B) Default in creation of security for Debentures; or 
(C) Default in redemplion of Debentures 
The nominee director so appointed shall not be liable to retire by ro tation 
nor shall be required to hold any qualification shares. The Company shall take steps to amend ils articles of association 
for the purpose if necessary. 

5 34(B) (iv) of Special Covenants No such event occurred 
DTD In the event of any repugnancy or inconsistency in the terms of these presents and the terms and conditions on which hence NA 

the said Debentures were issued, the terms and conditions on which the said Debentures are issued will prevail for all 
purposes and intents. 

6 Schedule It Financial Covenants and Conditions Complied 
ofDTD 1. Computation of interest. 

2. Rate of interest, interest period and interest payment date 
3. Redemption, 
4. Payments 
5. Security 
6. Security Cover, etc 

7 Company That notwithstanding anything to the contrary done or executed or omitted to be done or executed or knowingly suffered No such event occurred 
Covenants: to lhe contrary the Company now has power to grant, transfer, assure and assign unto the Debenture Trustee the 
34 (a) of DTD Hypolhecated Assets. 

8 34 (a) of DTD That II shnU be lawful for the Debenture TruslCC talong pos,@sslon under the provisions heroin contained of all or any of NA 
th" Hypolhecated Assets wlthbul any lnlcrruptloo or dislulbance by tlte Company or any other person or persons 
claiming by, 1/lrough, under or in trusl for lhe Company and freed -and dlschac9cd from or otherwise by the Company 
sufficiently lndemnfficd against all er,cumbrances and de1N1nds whatsc,sver, 

9 34 (a)ofDTD Toet the Company shall execute all such deeds, documents and assurances and do all such acts and lhlngs as the CompUe<I with as and when 
Debenture Trustee may reasonably require for exercising the rights under these presents and the Debentures or for event occurred 
effectuating and completing the security intended to be hereby created and shall, from time to time and at all times after 
lhe security hereby constituted shall become enforceable, execute and do all such deeds, documents, assurances, acts, 
and things as the Debenture Trustee may require for facilitating realization of the Hypothecated Assets and for 
exercising all the powers, authorities and discretions hereby conferred on the Debenture Trustee or any Receiver and In 
particular the Company shall execute all transfers, assignments and assurance of the Hypathecated Assets whether to 
the Debenture Trustee or to their nominees and shall give all notices, orders and directions which the Debenture 
Trustee may lhlnJ<e,pedJenl and shalt J>tlrlorm or cause to be pedormed all acls and lhli'19s requiSi te.or dcslrable for the 
purpose or giving effect 10 lhe exercise ol any ol 1/le said powers, authorttles and discre~oos. and furtl>er shalt for such 
purposes of any cl !hem make-or consenl to such apptk:ation or local aulhonty as lhe Oebenlure Trustee may requue for 
the consent. sanction or aulhonzation, cl such au1ho<i!y to or for sate and lransfe! of the Hypoth•caled Assets or any 
p art theteof and U shall be lawfu.t for the Debenture Trustee to make or consent to make any such application ,n the 
name of !he Company and for lhe purposes aforesaid a certificate in wti1ing signed by the Dcbenlure Trustee to lhe 
offoel lhal any particular assurance or lhlng required by !hem Is reason.ibty requked by !hem shan be cc:<1cluslve 
evtdencc ol lhe fac1: 

10 34 (a) of DTD The Hypolhecated Assets w,II at alt Umes be !he absolute property ol lhe Company and be free from any security, other Comp11ed 
than !he charge created by this Deed and as pem,;lted b\' the Transacllon Documenis: 

11 34 (a) ofDTD II shall not create, grant or permit to subsist any reslrlcilon on !he abllity 10 transfe, or realise, aQ or any of its right. tlUe No such event occurred 
and interest in the Hypothecated Assets or any part; 
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Sr. Reference Covenant Description given by Debenture Trust Deed (OTO) Status of Compliance 
No. as per Management 

12 34 (a) of DTD It sl)all file duly completed E-forms as prescribed und.er the Companies Act, 2013 with lhe relevant Registrar ol Complied 
Companies along wtth the requisite filing fee and shall deliver to the Debenture Trustee: (i) a copy thereof along with 
evidence of payment of fees; and (ii) a copy of certificate of registration of charge issued by the Registrar of Companies 
in relation to the charge created with respect to the Hypothecated Assets; 

13 34 (a) of DTD It shall eJCecute all such deeds, documents and assurances and do all such acts and things as the Debenture Trustee Complied 
may require (including necessary filings I registration with Central Registry under the Securitisation and Reconstruction 
of Financial Assets and Enforcement of Security Interest Act, 2002 if required); 

14 34 (a) ofDTD The Company has complied with and will comply with all applicable provisions of the Act and all other applicable laws in Complied 
r.espect of the Debentures; 

15 34 (a) of DTD The Company has not taken any corporate action for its winding-up, d1ssolullon, administrallon, reorganization or for NA 
appointment of receiver, administrator of the Company or all or any of its assets or undertakings; 

16 34 (a)of DTD There is no litigation, proceeding or dispute, pending or threatened against the Company in the knowledge of the No such event occurred 
Company, the adverse determination of which would substantially affect the Company's ability to Redeem the 
Debentures or have a materially adverse effect on the financial condition of the Company; 

17 34 (a) of DTD The Company covenants with the Debenture Trustee that in case the Company falls to create security herein even No such event 
after the expiry of the three months from the closure of issue, the Company shall within 21 (twenty-one) days thereafter occurred. Charge was 
convene the meeting of the Debenture Holders/ the Beneficial Owners to explain the reasons for the delay in creation created for all the 
of security and indicate the date by which the security would be created and seek their approval for the same, issuance and after 

redemption of NCDs, 
charge satisfaction was 

filed within statutory 
timelines 

18 34 (b) (Q (BJ of Carry out and con,luct tts business with due dilJgence and efficiency and in accordance with sound engineering, Complied 
DTD technical, managerial and financial standards and business practices with qualified and experienced management and 

personnel 
19 34 (b) (i) (C) of Utilise the monies received towards subscription of the Debentures for Long term augmentation and general business Complied 

DTD purposes of funds and at the end of each financial year shall furnish to the Debenture Trustee a statement showing the 
manner in which the said monies have been utilised from the Statutory Auditors of the Company. 

20 34 (b) (i) (D) of That the Company shall ensure that during the currency of the said Debentures the Company shall maintain minimum Complied 
DTD asset cover ratio at all times and also maintain the debt equity ratio as per the appllcable law, 

21 34 (bl (Q (e) of Furnish to the Debenture Trustee a certificate from a Company's Statutory Auditors In respoot of the umlsalion of funds Complied 
DTD raised by the issue of the Debentures. 

22 34 (b) (i) (F) of The Company shall conduct review at least once a year by a credit rating agency with respect to the Debentures and Complied 
DTD shall promptly initimate the Debenture Trustee in case of any revision in the rating , 

23 34 (b) (i) (G) of Keep proper books of account as required by the Act and lheretn mal\e true -and proper entries of all dealfngs and Complied 
DTD transactions or and in relallon to lhe Hypofhecaled Assets and the business of the Company and keep the said bookS 

or account and all other booKS. registers and other documents relat ng to the affairs of the Company at its registered 
omce or, where permllted by law, at oiher place or places where the books of account and dOC\Jlllents of a slmffar 
nature· may be kepi and the Company will ensure that all entries In the same relating Jo the Hypot_hecated Assets and 
the business of lhe Company shall at all reasonable times be open for inspection of the Debenture Trustee and such 
person or persons as the Debenture Trustee shall, from time to time, in writing for that purpose, appoint. 

24 34 (b) (i) (H) of Give to the Debenl.ure Trustee or Jo such person or persons as aforesaid such information as they or he or any of them Complied 
DTD shall require as to all matters relating to the business, property and affairs of the Company and at the lime of the issue 

thereof to the shareholders of the Company furnish to the Debenture Trustee three copies of every report, balance 
sheet. profit and loss account, circulars, or notices, Issued to the sharehold.ers and the Debenture Trustee shall be 
entitled, If they think m. from lime to time. to nominate a firm or Chartered Accountants to examine the books of 
account documents and property or the Company or any part !hereof and to investigate the affairs thereof and the 
Company shall allow any such accountant or agenl to make such examinallon and invesUgaUon and shall furnish him 
with all such information as he may require and shall pay all costs; charges and expenses of and Incidental to such 
examination and investigation. 

25 34 (b) (i) (I) of Forthwilh give notice in writing to the Debenture Trustee of commencement of any proceedings directly affecting the Complied 
DTD Hypolhecated Assets, 

26 34 (b) (i) (J) of Diligently preserve its corporate existence and status and all rights, conlracts, prlv~eges, franchises and concessions No such event occurred 
DTD now held or hereafter acquired by il in the conduct of tts business and that ft will comply with applicable to the 

Hypothecated Assets or any such acts, rules, regulations, orders and directions and pending lhe determination of such 
contest may postpone compliance therewith if the rights enforceable under the Debentures or the security of the 
Debentures 1s not thereby materially endangered or impaired. The Company will not do or voluntarily suffer or permit to 
be done any act or thing whereby its right to transact its business might or could be terminated or whereby payment of 
the Principal Amount of or Interest on the Debentures might or would be hindered or delayed. 



Sr.No. Reference 

27 34 (b) (i) (K) of 
OTD 

28 34 (b) (i) (M) of 
DTD 

29 34 (b) (i) (N) of 
DTD 

30 34 (b)(i) (0) of 
DTD 

31 34 (b) (i) (P) of 
DTD 

32 34 (bl (i) (O) or 
DTD 

33 34 (b) (i) (R) of 
OTO 

34 34 (b) (i) (S) of 
DTD 

35 34 (b) (i) (T) or 
DTD 

36 34 (b) (i) (U) of 
DTD 

37 34 (b) (i) (V) of 
DTD 

38 34 (b) (i) (W) of 
DTD 

39 34 (b) (i) (Y) of 
DTD 

40 34 (b) (i) (Z) of 
DTD 

41 34 (b) (i) (AA) of 
DTD 

42 34 (b) (i) (BB) of 
DTD 

43 34 (b) (i) (DD) of 
DTD 

44 34 (B) (i) (FF) of 
DTD 

45 34(6) (ii) of DTD 

Covenant Description given by Debenture Trust Deed (DTD) 

Pay all such stamp duty (including lhe stamp duty or any additional stamp duly payable if any on this document), other duties, taxes, 
charges and penalties, if and when lhe Company may be required lo pay according to the laws for the time being in force, and in the event 
of the Company failing to pay such stamp duly, other duties, taxes and penalties as aforesaid, the Debenture Trustee will be at liberty (but 
shall not be bound) to pay the same and the Company shall reimburse the same to the Debenture Trustee on demand. 

Promplly inf01m Lile Debenture Trustee if ii has notice of any appllcalion for insolvency or winding up or liquidation having been made or 
any statutory notice of winding up under the Act or otherwise of any suit or other legal process intended to be filed or initiated against the 
Company and affecting the title to the Company's properties or if a Receiver is appointed of any of its properties or business or undertaklni 

Promptly inform the Debenture Trustee of the happening of any labour strikes, lockouts, shut downs, fires or any event likely to have a 
substanUa l effect on the Company's profits or business and of any material changes ,n the rate of production or sales of the Companywilh 
an OJ<Planalion of the reasons therefore; 
PrompUy inform the Debenture Trustee of any loss or damage which the Company to anyf01ce majeurecircumstances or act of God, suCI\ 
as earthauake, nood temoest or tvohoan etc, aoalnst whlch lhe Comoanv mav not b.ave Insured its prooertles· 
Submit to the Debenture Trustee Its duly audited annual accounts within six months from tho close of its accounting year. In case statutory 
audil (if required) is not likely to be completed during lhis period, the Company shall gel its accounts audited by an independent firm of 
Chartered Accountants-and ruml,;h the same lo lhe Debell lure Trustee. 
Shall submit to the Debenture Trustee the Asset Cover (ACR) certificate duly certified by the Chartered Accountant every quarter 

Sball submit quarterly information report in respect of these Debentures in the prescribed format as per the requirement of the Debenture 
Trustee. 

Submit a quarterly report duly signed by authorised officer lo the Trustee containing the following particulars: 
(I) Updated list of names and address of all Debenture Holders/ Beneficial Owners, 
(II) Details of Interest due but unpaid and reasons for lhe same, 
(Ill) The number and nature of grievances received from the Debenture Holders/ Beneficial Owners and resolved by the Company and (a) 
resolved by lhe Company (b) unresolved by the Company and the reason for lhe same, and 
(IV) Statement lhal the assets of the Company available 
as security are sufficient to discharge the claims of the Debenlure holders/ Beneficial Owners as and when the same become due. 
Submit to the Stock Exchange for dissemination along with 
lhe half yearly financial resulls, a half yearly communication, countersigned by Debenture Trustee, containing inter alia Lhe following 
information. 
(I) credit rating, 
(II) asset cover available, 
(Ill) debt-equity ratio, 
(IV) previous due date for the payment of inleresUprincipal and whether the same has been paid or not, 
(V) next due Coupon Payment Date and Redemption Date, 
(VI) Interest service coverage ,allo 
(VII) debt service coverage ratio 
(VIII) net worth, 
(IX) net profit after lax, and 
(X) earnings per share; 

Promplly inform the Debenture Trustee of any change in its name, any change in the composition of its Board of directors or change in the 
conduct of its business; 
The ComP<1nY shall within 180 days from the end or the financial year. submit a copy of the latest annual report to I/le Debenture Trustee 
and the Debenture Trustee shall be obliged to share the details submitted under this Clause wilh all other existing Debenture Holders within 
two wooclna davs of their sol!ciRc: ,.,.,uest 
PrompUy and expeditiously attend to and redress the grievances, K any, of the Debenture Holders. The Company further undertakes that ii 
shall promptly comply with the suggesUons and dlrecuons that may be given in this regard, from time lo time, by the Debenture Trustee and 
shall advise the DeMnture Trustee ll<!riodicany of the compliance; 
Comply with all regulatory and other requirements as specified by lhe relevant governmental authorities and Stoek Exchanges from lime to 
time and ensure compliance with applicable laws, the debt listing agreement entered into wilh the stock exchanges, lhe Offer Document, 

Toe Company shall Inform the Debenture Trustee about any change in nature and conduct of business which would affect the 
HVPothecated Assets and anv order, d~ecuon ofanv coun or tribunal affectinQ the HVPothecated Assets. 
Th.e Company undertakes lo pay tne Interest and Principal Amount of such Debentures to the Debenture Holders as and when it becomes 
due, as oer the terms of lhe offer. 
The Company shall subm~ such information as may be reasonably required by the Dellenture Trustee 

The Company shall, on quarterly basis furnish lo the Debenture Trustee, the following certificates: 
a. Certificate from an independent chartered accountant giving the value of book receivables/book debts of the Company, 

Additional covenants related to security creauon, default in payment and other defaults and delay rn listing 

Negative covenants 
The Company hereby covenants with the Debenture Trustee that during the continuance of the Debentures, without the prior written 

approval of the Debenture Trustee, the Company shall not 
(A) Dectare any alvlaena to Its shareholders dunng any financ,al year unless it has paid li]e Prino!pal Amount and Coupon due and payabl 

on the Debentures, or has made provision salisfactory to the Debenwre Trustee for mat<lng such payment; 
(B) Sell or dispose or or assign the Hypothecaled Assets or any part thereof or create thereon any hypotheca!lon, mortgage, lease, lien or 

charge or other encumbrance of any kind whatsoever:· and 
(C) Create any mortgage, lease, lien or charge or olher encumbrance of any kind whatsoever on the Hypothecated Assets . 

.. . ~.J 
I• 

·, J.. . 
'-I ., 
1 
;t 
4. 

Status of Compliance 
as oer Manaaement 

Complied 

No such event Occurred 

No such event Occurred 

No such event Occurred 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

NA 

Complied 

Complied 

No such event occurred 

Complied 

Complied 

Complied 

No such event occurred 
for delay in listing 

No such event occurred 



Sr. No. Reference Covenant Descriotlon alvon bv Debenture Trust Deed /DTOI 
46 5.1 of DTD Ge~eral Unde11aklogs and Covenanls 

The Company shan as required by S<!etlon 88 ol !lie Act keep al lls registered of flee/ corporate office a Regfster or 
Ille Debenture liofder(s) holding Debentures. In physical form showing (a) !lie iu,me and address -and lhe 
occupaUon, ~ any, of each holder, (b) lhe amount or Ille Debentures held by e.ach holder deatlngulshlng each 
Debenture by Its number and lhe amount paid or agreed to be conslde~ as paid on I/lose Debentures. (t) Ilic date 
on which each persM was entered In the Rt!glSter as a Debenwre liolder, (d) tile dote on whfch any person ceased 
lo be a Debenlure Holder, and (e) lhe sub••~enl transfers and changes of own~hlp !hereof. 

47 5_1 ofDTD -5.1.5 So tong as Ule DeMnture Holdet(s) continue to nold the Debentures. U,e Company agrees and undertakes lo comply 
with all AppGcabfe Laws Including the Companies Acl. 2013. an prov!s,ons or appUc:able SEBI regulations lncilldlng 
SEBI (OcbentuR! Trus!lle Regu1aOons. 1993 (as amended from time IO time). SEBI (Issue and listing of Non• 
Convllf11ble SecurlUes) Regulations. 2021 (as amended from time to time), SEBI (L!sUng Obligations and Disclosure 
Requirements) Regutalkms. 20 15 (as amended from 1lmo 10 time~ lt]e debl lls~ng agreement entered into wllh the 
s!ocl< exchanges (where lhe Debentures arc listed/ proposed 10 be ljs!ed~ This Deed ea also subject to such 
guidelines as may be issued by SEBI. Gov,omment of India. such other statutory or 1egulatoryaulllorities from time to 
time. 

48 5. 1 o!DTD • 5. 1 .8. The Company shall create and malntajn a reserve to be called u,e ·Recovery Expense Fund· as per lhe prOlllsions 
of and In lhe manne, pro,,;ded in lhe SEBI (Debentu"' Trustee) Amendment Regulations. 2020, lite SEBI REF 
Circular and any guidelines and regulations Issued by SEBI, as appllcablo. The Recovery Expense Fund s.hall be 
created 10 enable !lie Debenture Truslee to take prompt action Ill retaUon to the enfor,:em.nt of lhe Security In 
accordance with the Transaction Documents. The Company shall submit to the Trustee certificate duly certified by 
Ule slalutory auditors/independent c/lMerod accountont/!eller lrorn designated stock e~cflango cerUfylng creation 
and tile form otsuch R<!COvery Expense Fund by the Company prlono lhe opening ortl!e issue. The balance in U,e 
Recovery Expense Fund shall be refunded to the Company on repayment of Secu"'d Obfiga6ons to lite Debenture 
Holders for which a 'No ObjecUon·Certlr.cate (NOC)' sha! bo issued by the Debenture Trustee(s) to the designated 
stock exchange, The Deben ture Trusl<!e(s) shall satisfy Iha! thcro 1, no 'd~ault' on any olherli•ted debt secunllcs of 
the Company before issuing the said NOC. 

49 5.2 of DTD and Information Covenants 
Schedule Fifth The Company shall provide lhe relevant information set out in the Schedule hereto, in the manner and within the time 

period stipulated herein. 
50 8 (B) (1)(31) of DTD Enforcement and Realisation related covenants 

In terms of Clause 3.2 of Ule SEBI Circular dated 23,06.2020, ihe Issuer hereby submits the following Bank Account 
details from which it proposes to pay the redemplion amount and hereby pre-authorise Debenture Trustee to seek 
debt redemption payment related information from the said bank. The Issuer hereby submits a letter duly 
acknowledged by the said bank agreeing to provide debt redemption payment related information to the Debenture 
Trustee. 

51 8 (vii) of DTD As and if applicable, shall conform with the guidelines issued in respect of the Inter Credttor Agreement(ICA) by the 
Reaulatorv Authorities from time to time, 

52 8 (viii) of DTD Prompllylnform the Debenture Trus!lle If It has receJved notice of any application fo, corporate resoluuor, process or 
any ststutory nolice of winding up or corporate resolution process under lhe Insolvency and Bankruptcy Code, 2016, 
as-am.ended and the Comoanles Act or if a receiver £s appolnted on business or undertaking. 

53 8 (vi)of DTD Jssuer hereby undertakes that charge shall be reglslered wlllt Sub Registrar, ROC. CERSAI. Depository etc. as 
aoollcable, wilhtn 30 d31'S or creation of c~arge, 

54 8 (B) (i) (18) of DTD Promptly inform Debenture Trustee of any shortfall or defiClency in maintaining the minimum Security Cover 

NOTE:-
i) The assets offered as security are loans and fixed deposits given by the company and hence not eligible for market valuation 
ii) The register of Debentures holder holding Debentures is maintained by Registrar and Transfer Agent which is available in electronic 

form. 

L& T Finance Limited 

.. ~.l 
Head-Treasury Operations 
Place-Mumbai 
Date -July 10th, 2026 

Status of Comoliance as ner Mananome.nt 
Complied 

Complied 

Complied 

Complied 

Complied 

No such event occurred 

fl(o such event occurred 

Complied 

No such event occurred 

L& T Finance Limited 

Sachinn Joshi 
Chief Financial Officer 



L& T Fin~nce Limited 

Outstanding Secured Non Convertible Debenture (including interest accrued) as atJune 30th 2026 

ISIN No. Prod Type Description 

INE027E07964 Non Convertible Debenture 

INE027E07972 Non Convertible Debenture 

INE027E07980 Non Convertible Debenture 

INE027E07998 Non Convertible Debenture 

INE027E07AK3 Non Convertible Debenture 

INE027E07AL1 Non Convertible Debenture 

INE027E07AM9 Non Convertible Debenture 

INE027E07AN7 Non Convertible Debenture 

INE027E07AQO Non Convertible Debenture 

INE027E07BBO Non Convertible Debenture 

INE027E07BC8 Non Convertible Debenture 

INE691107DW6 Non Convertible Debenture 

JNE691l.07EJ1 Non Convertible Debenture 

INE691107E01 Non Convertible Debenture 

INE691107EU8 Non Convertible Debenture 

INE691107EU8 Non Convertible Debenture 

INE691107EX2 Non Convertible Debenture 

INE476M07AS8 Non Convertible Debenture 

INE027E07CK9 Non Convertible Debenture 

INE027E07CL7 Non Convertible Debenture 

INE027E07CL7 Non Convertible Debenture 

INE027E07CL7 Non Convertible Debenture 

INE027E07CN3 Non Convertible Debenture 

INE027E07C01 Non Convertible Debenture 

INE027E07CP8 Non Convertible Debenture 

INE027E07CP8 Non Convertible Debenture 

INE027E07C01 Non Convertible Debenture 

INE027E07C01 Non Convertible Debenture 

INE235P07050 Non Convertible Debenture 

INE235P07142 Non Convertlble Debenture 

INE235P07159 Non Convertible Debenture 

INE235P07191 Non Convertible Debenture 

INE235P07209 Non Convertible Debenture 

INE235P07464 Non Convertible Debenture 

INE235P07498 Non Convertible Debenture 

INE235P07506 Non Convertible Debenture 

INE235P07514 Non Convertible Debenture 

INE235P07548 Non Convertible Debenture 

INE235P07555 Non Convertible Debenture 

INE235P07571 Non Convertible Debenture 

INE235P07738 Non Convertible Debenture 

INE235P07944 Non Convertible Debenture 

INE235P07951 Non Convertible Debenture 

INE235P07969 Non Convertible Debenture 

INE235P07977 Non Convertible Debenture 

INE235P07AC5 Non Convertible Debenture 

INE235P07AD3 Non Convertible Debenture 

INE235P07AE1 Non Convertible Debenture 

INE235P07AF8 Non Convertible Debenture 

INE235P07AG6 Non Convertible Debenture 

INE235P07AH4 Non Convertible Debenture 

INE235P07Al2 Non Convertible Debentufe 

INE235P07AJO Non Convertible Debenture 

INE235P07AK8 Non Convertible Debenture 

INE235P07AL6 Non Convertible Debenture 

INE691107EJ1 Non Convertible Debenture 

INE691107E01 Non Convertible Debenture 

INE498L07012 Non Convertible Debenture 

L&T Finance Limited 
Registered Office 

Brlndavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLC181833 

Oustanding amount (including 

interest accured) as on 30th 

Mode of Issue Type of Charge June, 2026 

Public Issue Exclusive 8,23,00,300.27 

Public Issue Exclusive 1,14,04,01,663 ,51 

Public Issue Exclusive 70,55,643,05 

Public Issue Exclusive 1,02,19,61,295.17 

Pub lic Issue Exclusive 10, 71, 75,274.96 

Public Issue Exclusive 3,58,71,49,056.63 

Public Issue Exclusive 45,63,975.47 

Public Issue Exclusive 17,55,14, 753.71 

Private Placement Exclusive 16,17,70,890.41 

Public Issue Exclusive 26,13,12,263.01 

Public Issue Exclusive 4,16,11,40,251.70 

Private Placement Exclusive 49,31,35,533.08 

Private Placement Exclusive 56,98,40,684.93 

Private Placement Exclusive 1,19,32,64,747.95 

Private Placement Exclusive 1,06,19,09,589.04 

Private Placement Exclusive 53,09,54,794.52 

Private Placement Exclusive 15,57,30,65, 753.40 

Private Placement Exclusive 10,53,46,037 .89 

Private Placement Exclusive 2,83,30,91,438.36 

Private Placement Exclusive 2,05,44,82,191.78 

Private Placement Exclusive 1,46,38,18,561.64 

Private Placement Exclusive 2,87,62,75,068.49 

Private Placement Exclusive 1,43,10,64,328.77 

Private Placement Exclusive 2,51,93,56,164.38 

Private Placement Exclusive 25,14,08,526,79 

Private Placement Exclusive 4,77,67,62,008.93 

Private Placement Exclusive 1,10,85,16,712.33 

Private Placement Exclusive 75,58,06,849.32 

Private Placement Exclusive 1,03,59,05,205,48 

Private Placement Exclusive 15,62,06,506.85 

Private Placement Exclusive 10,41,37,67).,23 

Private Placement Exclusive 5,15,18,780.82 

Private Placement Exclusive 5,15,18, 780.82 

Private Placerrient Exclusive 16,26,86,447.47 

Private Placement Exclusive 77,37,06,303.09 

Private Placement Exclusive 1,08,64,98,072.19 

Private Placement Exclusive 26,56,47,480.93 

Private Placement Exclusive 79,45,13,013.70 

Private Placement Exclusive 1,37,50,86,575.34 

Private Placement Exclusive 26,26,15,745.71 

Private Placement Exclusive 1,05, 73,12,602. 74 

Private Placement Exclusive 20,66,16,110.14 

Private Placement Exclusive 7,15,98,64,554.40 

Private Placement Exclusive 12, 72,03,945.21 

Private Placement Exclusive 16,25,07,123.29 

Private Placement Exclusive 27,45,97,753.42 

,Private Placement Exclusive 27,45,97,753.42 

Private Placement Exclusive 27,45,97,753.42 

Private Placement Exclusive 27,45,97,753.42 

Private Placement Exclusive 27,45,97,753.42 

Private Placement Exclusive 10,47,48,219.18 

Private Placement Exclusive 10,47,48,219.18 

Private Placement Exclusive 10,47,48,219.18 

Private Placement Exclusive 10,47,48,219.18 

Private Placement Exclusive 10,47,48,219.18 

Private Placement Exclusive 2,27,93,62,739.73 

Private Placement Exclusive 2,51,35,57,679.45 

Private Placement Exclusive 5,19,87,26,027.40 
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Security Margin Total Asset Cover Required 

100 8,23,00,300.27 

100 1,14,04,01,664,00 

100 70,55,643.05 

100 1,02,19,61,295.00 

100 10, 71, 75,275.00 

100 3,58,71,49,057 ,00 

100 45,63,975.47 

100 17,55,14,753.70 

100 16,17,70,890.40 

100 26,13,12,263.00 

100 4,16,11,40,252.00 

100 49,31,35,533.10 

100 56,98,40,684.90 

100 1,19,32,64,748.00 

100 1,06,19,09,589,00 

100 53,09,54,794.50 

125 19,46,63,32,192.00 

100 10,53,46,037,90 

100 2,83,30,91,438.00 

100 2,05,44,82,192.00 

100 1.46,38,18,562.00 

100 2,87,62, 75,068,00 

100 1,43,10,64,329.00 

100 2,51,93,56,164.00 

100 25,14,08,526.80 

100 4,77,67,62,009.00 

100 1,10,85,16,712.00 

100 75,58,06,849.30 

100 1,03,59,05,205.00 

100 15,62,06,506.90 

100 10,41,37,671.20 

100 5,15,18, 780.82 

100 5,15,18,780.82 

100 16,26,86,447,50 

100 77,37,06,303.10 

100 1,08,64,98,072.00 

100 26,56.47,480.90 

100 79,45,13,013.70 

100 1,37,50,86,575.00 

100 26,26,15,745.70 

100 1,05,73,12,603.00 

100 20,66, 16,110,10 

125 8,94,98,30,693.00 

100 12, 72,03,945.20 

100 16,25,07,123.30 

100 27,45,97,753.40 

100 27,45,97,753.40 

100 27,45,97, 753.40 

100 27,45,97,753.40 

100 27,45,97,753.40 

100 10,47,48,219.20 

100 10,47,48,219.20 

100 10,47,48,219.20 

100 10,47,48,219,20 

100 10,47,48,219.20 

100 2,27,93,62,740.00 

100 2,51,35,57,679.00 

100 5,19,87,26,027.00 

WWW.LTFINANCE.COM 



ISIN No. Prod Type Description Mode of Issue 

INE498L07012 Non Convertible Debenture Private Placement 

INE498L07020 Non Convertible Debenture Private Placement 

INE498L07020 Non Convertible Debenture Private Placement 

INE498L07038 Non Convertible Debenture Private Placement 

INE498L07038 Non Convertible Debenture Private Placement 

INE498L07038 Non Convertible Debenture Private Placement 

INE498L07046 Non Convertible Debenture Private Placement 

INE498L07053 Non Convertible Debenture Private Placement 

INE498L07038 Non Convertible Debenture Private Placement 

INE498L07046 Non Convertible Debenture Private Placement 

INE498L07038 Non Convertible Debenture Private Placement 

INE498L07046 Non Convertible Debenture Private Placement 

INE498L07046 Non Convertible Debenture Private Placement• 

INE498L07087 Non Convertible Debenture Private Placement 

INE498L07103 Non Convertible Debenture Private Placement 

INE498L07111 Non Convertible Debenture Private Placement 

INE498L07012 Non Convertible Debenture Private Placement 

INE498L07111 Non Convertible Debenture Private Placement 

INE498L07111 Non Convertible Debenture Private Placement 

INE498L07111 Non Convertible Debenture Private Placement 

INE498L07111 Non Convertible Debenture Private Placement 

INE498L07111 Non Convertible Debenture Private Placement 

INE498L07129 Non Convertible Debenture Private Placement 

INE498L07129 Non Convertible Debenture Private Placement 

INE498L07129 Non Convertible Debenture Private Placement 

INE498L07129 Non Convertible Debenture Private Placement 

INE498L07129 Non Convertible Debenture Private Placement 

INE498L07137 Non Convertible Debenture Private Placement 

INE498L07137 Non Convertible Debenture Private Placement 

INE498L07137 Non Convertible Debenture Private Placement 

INE498L07129 Non Convertible Debenture Private Placement 

INE498L07129 Non Convertible Debenture Private Placement 

INE498L07129 Non Convertible Debenture Private Placement 

INE498L07129 Non Convertible Debenture Private Placement 

INE498L07137 Non Convertible Debenture Private Placement 

INE498L07145 Non Convertible Debenture Private Placement 

INE498L07038 Non Convertible Debenture Private Placement 

INE498L07160 Non Convertible Debenture Private Placement 

INE498L07160 Non Convertible Debenture Private Placement 

INE498L07160 Non Convertible Debenture Private Placement 

INE498L07178 Non Convertible Debenture Private Placement 

INE498L07186 Non Convertible Debenture Private Placement 

INE498L07194 Non Convertible Debenture Private Placement 

INE498L07202 Non Convertible Debenture Priva te Placement 

INE498L07202 Non Convertible Debenture Private Placement 

INE498L07202 Non Convertible Debenture Private Placement 

INE498L07202 Non Convertible Debenture Private Placement 

INE498L07202 Non Convertible Debenture private Placement 

INE498L07210 Non Convertible Debenture Private Placement 

INE498L07210 Non Convertible Debenture Private Placement 

INE498L07210 Non Convertible Debenture Private Placement 

INE498L07210 Non Convertible Debenture Private Placement 

INE498L07210 Non Convertible Debenture Private Placement 

INE498L07210 Non Convertible Debenture Private Placement 

INE498L07210 Non Convertible Debenture Private Placement 
INE498L07210 Non Convertible Debenture Private Placeme nt 

INE498L07210 Non Convertible Debenture Private Placement 

INE498L07152 Non Convertible Debenture Private Placement 

INE027E07B03 Non Convertible Debenture Private Placement 

INE691107240 Non Convertible Debenture Private Placement 

INE027E07CQ6 Non Convertible Debenture Private Placement 

INE498L07095 Non Convertible Debenture Private Placement 

INE498L07095 Non Convertible Debenture Private Placement 

Total assets hypothecated as on 30th June 2026 - Rs.26,340.54 crores 

L&T Finance Limited 
Registered Office 
Brindavan, Plot No. 177, C.S.T Road 

Kalina, Santacruz (East) 

Mumbai 400 098, Maharashtra, India 

CIN: L67120MH2008PLC181833 

e l&T Finance 

Oustanding amount (including 

interest accuredJ as on 30th 

Type of Charge lune, 2026 

Exclusive 1,55,96,17,808.22 

Exclusive 2,11,98,62,315.07 

Exclusive 2,28,53,14,983.56 

Exclusive 3,07,31,44,109 59 

Exclusive 1,02,43,81,369.86 

Exclusive 2,04,87,62,739.73 

Exclusive 2,83,18,98, 736.16 

Exclusive 1,86,45,70,246.60 

Exclusive 51,21,90,684.93 

Exclusive 50,03,35,465.75 

Exclusive 1,02,43,81,369 86 

Exclusive 50,03,35,465.75 

Exclusive 50,03,35,465.75 

Exclusive 3,15, 76,69,150. 70 

Exclusive 5,21,23,28,767.10 

Exclusive 3,70,61,50.507.40 

Exclusive 1,66,35,92,328.77 

Exclusive 77,21,14,689.04 

Exclusive 77,21,14,689.04 

Exclusive 51,47,43,126.03 

Exclusive 2,57,37,15,630.14 

Exclusive 51,47,43,126,03 

Exclusive 5,08,00,947.67 

Exclusive 45, 72,08,529.04 

Exclusive 1,52,40,28,430.14 

Exclusive 50,80,09,476.71 

Exclusive 2,54,00,47,383.56 

Exclusive 2,00,07,90,049.32 

Exclusive 4,50,17,77,610.96 

Exclusive 1,00,03,95,024.66 

Exclusive 2,54,00,47,383.56 

Exclusive 2,54,00,47,383.56 

Exclusive 50,80,09,476.71 

Exclusive 2,03,20,37,906.85 

Exclusive 9,00,35,55,221.92 

Exclusive 9,03,38, 72,054.79 

Exclusive 4,09,75,25,479.45 

Exclusive 7,74,64,00,548.00 

Exclusive 53,42,34,520.55 

Exclusive 2,40,40,55,342.50 

Exclusive 2,63,61,40,534.30 

Exclusive 2,55,23,91,835,62 

Exclusive 10,98,38, 70,780.80 

Exclusive 25,02,13,539.73 

Exclusive 10,00,85,415.89 

Exclusive 1,15,09,82,282.74 

Exclusive 1,50,12,81,238.36 

Exclusive 2,00,17,08,317.81 

Exclusive 4,66,65,51,452.54 

Exclusive 85,30,25,534.34 

Exclusive 75,26,69,589.12 

Exclusive 15,05,33,917.82 

Exclusive 60,21,35,671.30 

Exclusive 2,30,81,86, 739.97 

Exclusive 25,08,89,863.04 
Exclusive 25,08,89,863.04 

Exclusive 5,21,85,09,151.23 

Exclusive 2,41.41,87,941.10 

Exclusive 10,08,71,78,082.19 

Exclusive 2,18,55,67,511,98 

Exclusive 17,00, 77,36,986.00 

Exclusive 5,31,49,17,808.20 

Exclusive 5,31,49,17,808.20 

2,47,34,00,82,998.83 

24,734.01 

T +91 22 6212 5000 I 5555 
F +91 22 6621 7509 
E igrc@ltfs.com 

Security Margin Total Asset Cover Required 

100 1,55,96,17,808,00 

100 2,11,98,62,315.00 

100 2,28,53,14,984.00 

100 3,07,31,44,110.00 

100 1,02,43,81,370.00 

100 2,04,87,62,740 .00 

100 2,83,18,98,736.00 

100 1,86,45, 70,247 ,00 

100 51,21,90,684,90 

100 50,03,35,465 ,80 

100 1,02,43,81,370.00 

100 50,03,35,465.80 

100 50,03,35,465.80 

100 3,15,76,69,151.00 

100 5,21,23,28,767.00 

100 3, 70,61,50,507.00 

100 1,66,35,92,329.00 

100 77,21,14,689.00 

100 77,21,14,689.00 

100 51,47,43,126.00 

100 2,57,37,15,630.00 

100 51,47,43,126.00 

100 5,08,00,947.67 

100 45, 72,08,529.00 

100 1,52,40,28,430.00 

100 50,80,09,476.70 

100 2,54,00,47,384.00 

100 2,00,07,90,049.00 

100 4,50,17,77,611.00 

100 1,00,03,95,025.00 

100 2,54,00,47,384.00 

100 2,54,00,47,384.00 

100 50,80,09,476.70 

100 2,03,20,37,907.00 

100 9,00,35,55,222.00 

100 9,03,38,72,055.00 

100 4,09,75,25,479.00 

100 7,74,64,00,548.00 

100 53,42,34,520.60 

100 2,40,40,55,342.00 

100 2,63,61,40,534.00 

100 2,55,23,91,836,00 

100 10,98,38, 70,781.00 

100 25,02,13,539.70 

100 10,00,85,415.90 

100 1,15,09,82,283.00 

100 1,50,12,81,238.00 

100 2,00,17,08,318.00 

100 4,66,65,51,453.00 

100 85,30,25,534.30 

100 75,26,69,589.10 

100 15,05,33,917.80 

100 60,21,3S,671.30 

100 2,30,81,86,740.00 

100 25,08,89,863.00 
100 . 25,08.89,863.00 

100 5218509151 

100 2414187941 

125 12608972603 

125 2731959390 

125 21259671233 

125 6643647260 

125 6643647260 

2.63,00,08,95,126.70 

26,300.09 

WWW.LTFINANCE.COM 



t&·r l-1n11111 t<" l.lml'ltd 
Srnlrmcnl orsccurily co,·cr es on June 30, 2026 
(All nmounls urc RJ. in crorcs) 

Cuhn•n A 
1-.nkul•n 

ASSETS 

Property, plant and 
equipment 

Capital work-in-progress 

Right of use assets 

Goodwill 

Other Intangible assets 

Intangible assets under 
develo12mcot 
Investments 

Loans 

Inventories 

Trade Receivables 

Cash and Cash 
Equivalents 

Bank Balances other than 
Cash and Cash 
Equivalents 
Others 

Tollll 

I 

I 

I 

I 
I 

c ..,iw .... u 
fh:.\Cripliuour 

11,,"'-'tforwhkl, 
lhiJ c,•rtifo.:11lc 

rd11h: 

Standard 
Loans 

I 

I 

' I 

I 

I 
I 

~l,lllll"Q 

f.1cl1uh·t· Cl••r.,_~ 

llcbt for\thid1 thi~ 
cerlilic11le bcinj.\ i1,ued 

Huul.\'alik 

. 

I 

I 

. I 
26,340.54 I 

-

. I 

26,340.54 

Cal■uml> 

Y.'l"chnh..- Ch•rv 

OlherSceured llcbt 

Uvut. \~•lrw 

. 

1,242.65 

52,801 .73 

3,062.29 

57,106.67 

("ul11 11111 Y. C-4w1•f _Q;l111u11 ( ! Cuf1111111 II 

l'Ari- t••~•N 
(..1a11z;tir 

Puhl...,nvCJatNX...- l'ui-1'11,.,u Cl111r~t•f ,\wr"h Rllf t'ltl\i...-.11H 
S1·"'rily 

Debt fur which I AHels ~llurnl by l'uri I Oilier ll:ll!ICI~ uu 
lhi! ccrlinc11tc 1'11.1su tlelit hulder \~hkh lhl•n• b l'uri-
Ueing iJ~Ucd (i11cl11J._.1 d'-'bl fur \thkh l'11.rn1 cl111'1,(c 

11111 .. ,,r1llic111'-' i, inu'-'d ('-'icluding 1km, 
&olhcrdcbl) .. unn·d) 

,:: .. 11,i:.~-, 

I \ '«l ,'\u I tiool.Valk I lki!IW\'•l11r I llwlt.V•h"' 

I - I I I 168.22 

- 0,00 

- . . 428 ,27 

182,39 

. - 257 .53 

- . 52.78 

I • I ·I -I 7,888.07 

I -I -I 33,440,91 I 12,806.39 

. - 0.00 

I 04.53 

- 2,895.47 

I · I ·I · I 974.93 

5,470.47 . 

0.00 o.oo 33,440.91 31,229.05 

• .. •; ·,' ' .~~-· t ·-· ....... ~-~~":' 
\~'.clj, •1U, ,, •., : -, -~_,,~,! i} , .. ; .. ~---·~· ·•·. - j..:--m· 
~\•·~ ~ -:• .. 

•,1 

~ 
'i' •, 

,. \ '~~,--I·· ' , ' -' :• •• .• ·.'~M\?,\)- . ,:J:., .. 
§ 

I 

I 

I 
I 

I 

I 

I 

C"huun I 
o~:ht 11ut huc:krtl by uuy 

uwt,uffcn:dUJM'Ct1ri1, 

Ulild.,V.1111' 

0.00 

I 

-I 

- I 

. 

• I 
-I 

. 

• I 

• I 

l 

C'olwnu1J 
1-:1imiu111iu11 
(11111\MUltiu 

11,·1,:11tiw) 

llcbt11um1111I 
CUILJid..,rcd111ure 
ll111uunc..,(t1u ... 1u 

,·1cl11., iwph.1, p11ri 
pll'5Uclnlr!,:'-') 

Oituuw k. 
1-r.-.1c1u Jt 

H-oW,.Vak1c- ~~!•• 

• I 168.22 

-I 0.00 

428.27 

182.39 

257.53 

52.78 

·I 9,130.72 

-I 1,25,389.56 I 

0.00 

104.53 

2,895.47 

· I 4,037.22 

- I 5,470.47 

0.00 
I 

1,48,111.16 I 

I 

.\nnnurT I 

("1fW.11u1L I Cduifa:•• ,_t I a..,om, ~ ("·ilhurmO I c,,IILflllll' 
K,•h1lctl tu uuJy lhuJc ilcuL, ctJ\·,·n ·tl t.y lltb cnlifil:nk 

'.\lnrlwl Vu\ue for IC11rryh11,: /book \·11luc I '.\lurk'-'t V.11.lt1c 
A,111.:1, ch111"1tcd uu for cnluJhc clrnrj.\'-' for 1'11ri p11u11 

1-::uln~h·c bu.~i!i u•111.:I~ whcr'-' murkcl d111r1,:e Ao"I., 
,·11hw i~ 11 111 
.... i:l•rt11\1111hkor 
11r,plk11hh.-(Fur E~.I 
U1111k 
Jl11l■ 11.:.:. OSJtA 
P4111-U1 ·n,luc h 11111 
o1ppli~hlr) 

• I 26,340.54 I • I 

0.00 
I 

26,340.54 I o.oo I 

I 

C11rryinj.\,·11l11c/book 
,·11111~ for puri 1rn~,11 
cl111r1,:'-' u,~c1~ 

•Un n1•·rlf.tt n l fflt'h 
11 111 11~culni1111.IJI,• ur 

11ppli..,uhle 
(J.'ur Et, lt1mk 
ll•IMU"'-'• IISK;\ 
m11rkct,utu ... i,11111 

111pplk1bl'-') 

• I 

0.00 I 

Tvol V,11,1 
, .. , , •. \1 ,. \ +OJ 

26,340.54 

26,340.54 



L&T 1-1n.ito it' C' Ur..n.il t'\J 

Shncmcnt or sccurily cover as on June 30, 2026 
(All nmounts ore Rs. in crorcs) 

Cofw.t1Jt.\ 

r .nk·i.l11t1 
C...iinn.tt H 

rk:l\: r ip1tu11 u r 
1US1.: tfurwhk h 

lhbi:ir rlific 11ll' 
n-h11t., 

C1'iumM C 

F.ichi,h ·..- Ch11r ~~ 

llubtflJf"•hktilhh 
i:crtiliculc bdu" IMmcd 

fl lMlli \'lil'!" 
--~ I 

LIABILITIES 

Debt securities to which 
this certificate pertains I I 24,734.01 I 
Other debt sharing pari-
passu charge with above I I • I 
debt 
Other Debt (Commercial 

I I • I papers) 

Subordinated debt 

Bank -
Financial Jnstitutioms . 
Others . 
Trade payables 

Lease Liabilities 

Provisions 

Others 

Total 
24,734.01 

Cover on Book Value 
1.06 

'Cover on Market 
Value 

1

1:<:xclusive 
Security Cover 
Ratio 

Ciwima JI 

f :n:IL11h,· Cli1u·v_,· 

01hcr S-cc11rcilUd.1I 

tc-t \111IMC- I 

• I 

• I 

· I 

. 

39,276.37 

7,754.64 

3,646.96 

50,677.97 

I 

i ~ .,,,. .. 

. ~c 

' ·~ 

ClllullW l-: 

l'11rf-0 l'w"-•11 

C1111~ 

Delli fortthlcl1 
thi1 ccrlificute 

l>irin" is~ued 

,.,..,..~ .. I 

• I 

• I 

• I 

. 

. 

-

0.00 

--.~ ·p. 
~ 

'-;:1· '· 
,. 
J 

.~ 
~. 

· ·"'·"· I 

C~t111W1F Cu,h111111U ~UIIUIII 

l '1irl•f'u.5110rn11:c l'•ri - ·ruuu Ch11rr,,1I ,\,wt~ l'W r.lknd 9:\ 

Si-<nrlly 

A~ •ds 11lmred Uy rarl I OIiier ii1.wl1 un 
l'unu debt holder which !here is 1111ri• 

(Uwlu lh-,,.t,111 r\.,r "likh l'u!lllu clrnr~e 
lhi.,ccr1ilic11tei1inuird (,•1d11dl11"ilem, 

&ulhcrtJeht) rn,·,nd) 

d••ritcl 

lluultV1iiw I ll11t1lt \'11111r I U1.;,ll \'•flK I 

- I · I • I 

- I - I - I 

• I • I • I 

-
. 29,00 5.33 

. 

. - . 

. 

. 

0.00 29,005.33 0.00 

Pari•Passu 
Security Cover 
Ratio 

('6111•1111 

lk•bC uuC b1ekN by m y 
u .. ,i:b uITcn:d us 11n:urily 

lliillkY•IIrv 

13,56 

0.00 

6, I 98.24 

692.50 

4,065.27 

33.99 

2.44 

1,882.92 

445.24 

63 .12 

2,247.05 

15,644.34 

I 

I 

I 

I 

C,dtUf'INJ 

t :limim.iiuu 
(lunuunl in 

11ei:11tive) 

11,•bl 11muu11t 

cun~idc~dmurc 
tl11111u111:c(d11ctu 

nclu"h·eplnspnri 
pu., ~u chlll'l!l') 

lln,;ili: \'■IIIP I 

· I 

-I 

-I 

. 

. 

0.00 

C'.AthillUl1'° 

r r414afC1. .. J1 

t,qv.r..-

24,747.57 

0.00 

6,198.24 

692.50 

72,346.98 

7,788.63 

3,649.40 

1,882.92 

445.24 

63.12 

2,247.05 

1,20,061.64 I 

J\111wu1,.1 I 

Oil11nwt I, "T c-... " " t'.vlU1111i1~ 7 CuJ•111U O I Cuh111n11r 

Rdnlt•d tu uuly tltu.tc ilcm.11tU\·11:r,-d by lhb cirrlilict lc 

:\1urkcl Vulue for ICnrryin~ /hUtJk \Ollie 
,\_~tels i.-hlll'l!l'll 011 for c:r.t.'hlNh·e elrnr~c 

E1i.-l11she bu~is ol•.w1N where 11111rkct 
ll11hu1 iN 1101 
uccr111i1111hlcur 

0.00 

1ppli1:11hk(Fur l-'..A., 
U1111k 
U11l1111~~. U~RA 
l llN'~I \'llhW J, 11t,11 

-,,,ltirfllfo) 

0.00 I 

:\1urkel Vulnc 
for 1'11rlp111s11 
d111ri.:.c J\~M'I~ 

0.00 I 

Cur11i11i.:.,·11luc/buuk 
\llhll' for 1111ri p11~511 
churi,:e 11ncts 

whercmurkct ,·11lue b 
1HJl11Nl'Crt11i1111bleur 

1pplk11blc 
(For t:~. H1111k 
U1d 1111,-c. llSMA 

~rlir;1 ,-.l .. • h1ni11 

■l'lilli•lllf) 

0.00 I 

Tidal \'■ l11r 

("' l.f:\l+;'li;-+0) 

0.00 

nett 
' ~ a.l}. 

~ 



A. Statement of utilization of issue Proceeds: 

Mode offund If (8) is 
Raising (Public Date of raising Amount Raised Funds Utilised 

yes, then Remarks, Name of the Issuer ISIN issue/ private funds specify if any 
placement) the 

Type of Any purpose 
Instrument Deviation of for 

(4) (8) which the 

-1 -2 -3 -5 -6 -7 funds -10 
were 

utillzed 
191 

(Yes/No) 

L& T Finance Limited INE498L07202 Private Placement Secured 21-04-2026 5,00,00,00,000 5,00,00,00,000 No - -

L& T Finance Limited Private Placement Secured No - -
INE498L07210 15-06-2026 15,00,00 ,00,000 15,00,00,00,000 

V 



B. Statement of deviation /variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity L&T Finance Limited 

Mode of Fund Raising l¾l:!liG--lssveJ Private Placements 

Type of Instrument Non-Convertible Debentures 

Date of Raising Funds From April 01,2026 to June 30,2026 

Amount Raised Rs 2000 Crores 

Report filed for Quarter ended June 30, 2026 

Is there a Deviation / Variation in use of funds raised NA 

Whether any approval is required to vary the objects of NA 
the issue stated in the prospectus/ offer document 
If yes, details of the approval so required? NA 

Date of Approval NA 

Explanation for the Deviation/ Variation NA 

Comments of the Audit Committee after review NIL 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where 

there has been a deviation, in the following table 

Original Modified Object, if any Origin Modified Funds Amount of Remarks if 

Object 
al allocation,if Utilised DeviationNariation for any 

Allocati any (Rs. In Crs) the quarter according 
on (Rs. to applicable object 
In Crs) (in Rs. crore and in 

%) 
NA NA NIL NIL NIL NIL NA 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of Signatory: Ravindra Gersappa 

""'~ 



 

 

 
 
 

Annexure B 
 

 

Disclosure Requirements Details  

Reason for change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise 

Appointed as an Additional (Independent) 
Director of the Company for a first term of 5 
consecutive years effective July 10, 2026 to July 
9, 2031, subject to the approval of the Members 
of the Company. 

Date of appointment/re-
appointment/cessation (as applicable) & 
term of appointment/re-appointment 

Brief profile (in case of appointment) Mr. Prashant Kumar, a seasoned banking leader 
with over four decades of experience across 
India’s largest financial institutions, including 
State Bank of India and Yes Bank, brings deep 
expertise in risk management, regulatory 
engagement, capital stewardship and 
institutional transformation. 
 
Known for leading the RBI-backed 
reconstruction of Yes Bank in 2020, as 
Managing Director & CEO, he played a central 
role in stabilizing liquidity, restoring depositor 
confidence, strengthening governance 
frameworks and repositioning the bank towards 
a more resilient, retail led model. This has been 
one of the rare instances, where an Indian 
banking institution has seen a real turnaround 
from the brink of collapse. Furthermore, during 
his tenure, the Japan’s Sumitomo Mitsui 
Banking Corporation became the strategic 
partner of Yes Bank by acquiring 24.9% stake in 
Yes Bank. 
 
Prior to Yes Bank, he held several senior 
leadership roles in SBI, including Chief Financial 
Officer, Dy. Managing Director (Human 
Resources) and Chief Operating Officer, 
oversaw financial strategy during a critical asset 
quality cycle and led large scale organizational 
transformation initiatives. 
 
Mr. Kumar brings to the table a unique 
combination of systemic crisis management 
experience, strong governance orientation and 
deep understanding of credit, risk and capital 
allocation in highly regulated environment. 
 
 
He also held the position of Chairman of Yes 



 

 

Disclosure Requirements Details  

Securities, a wholly owned subsidiary of Yes 
Bank. He was also on the Board of SBI Cards, 
SBI Cap Securities, SBI Foundation, Indian 
Institute of Banking and Finance and Clearing 
Corporation of India Ltd. Currently, he is on the 
Board of ICICI Prudential AMC Ltd. 
 
He holds a degree in Science and Law 
Graduate from Delhi University. 

Relationships between directors (in case of 
appointment of a director) 

Mr. Prashant Kumar is not related to any 
Directors or Key Managerial Personnel of the 
Company. 
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