@ L&T Finance

July 10, 2026

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Corporate Relations Department,
Plot No. C/1, G Block, 1t Floor, New Trading Ring,
Bandra - Kurla Complex, Bandra (East), P. J. Towers, Dalal Street,
Mumbai - 400 051. Mumbai - 400 001.

Symbol: LTF Security Code No.: 533519

Kind Attn: Head — Listing Department / Dept of Corporate Communications

Sub: Outcome of the Board Meeting

Dear Sir / Madam,

Pursuant to Regulations 30, 31A, 33, 47, 51, 52 and 54 read with Schedule Il of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and
other applicable regulations / circulars, if any, we hereby inform the exchanges that the Board of
Directors (“Board”) of the Company at its Meeting held on July 10, 2026 has, inter-alia:

A. Approved the unaudited financial results (consolidated and standalone) of the Company for
the quarter ended June 30, 2026. The following documents are enclosed as Annexure - A:

¢ Unaudited financial results (consolidated and standalone) for the quarter ended June 30,
2026 along with Limited Review Report of Statutory Auditors in accordance with
Regulations 33 and 52 of the SEBI Listing Regulations;

o Certificate issued by the Statutory Auditors in accordance with Regulation 54 of the SEBI
Listing Regulations; and

e The statement indicating no deviation or variation in utilization of issue proceeds of non-
convertible securities of the Company, duly reviewed by the Audit Committee of the
Company in accordance with Regulation 52 (7 and 7A) of the SEBI Listing Regulations.

Further, in accordance with Regulations 47(1) and 52(8) of the SEBI Listing Regulations, the
Company would be publishing the unaudited consolidated financial results for the quarter
ended June 30, 2026 in the newspapers.

B. Based on the recommendation of the Nomination and Remuneration Committee of the
Company, approved the appointment of Mr. Prashant Kumar (DIN: 07562475) as an
Additional (Independent) Director of the Company for a first term of 5 consecutive years i.e.
from July 10, 2026 to July 9, 2031, subject to approval of the Members of the Company.

Mr. Prashant Kumar is not debarred from holding the office of director by virtue of any SEBI
order or any other such authority.

The details as required under SEBI master circular dated January 30, 2026 are enclosed as
Annexure — B.

C. On receipt of letter dated June 26, 2026 (“Letter”) from Nabha Power Limited (“NPL”)
[shareholding in the Company — nil] intimating that NPL has ceased to be a subsidiary of
Larsen & Toubro Limited and basis the information and confirmation provided by NPL and
after being satisfied that the conditions prescribed under Regulation 31A of the SEBI Listing
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@ L&T Finance

Regulations have been complied with, approved the re-classification request of NPL from
‘Promoter Group’ category to ‘Public’ category, subject to receipt of the necessary approvals
from the stock exchanges and other regulatory approvals, if any.

Necessary intimation of receipt of Letter was filed with the stock exchanges on June 27, 2026.

The Board Meeting commenced at 1:50 p.m. and concluded at 5:38 p.m.
We request you to take the aforesaid on records.
Thanking you,

Yours faithfully,

For L&T Finance Limited

. Digitally signed by
Apurva Neeraj apurva Neeraj Rathod

Date: 2026.07.10
RathOd 17:51:07 +05'30'

Apurva Rathod
Company Secretary and Compliance Officer
Encl: As above
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Brahmayya & Co., Annexure A TR Chadha & Co LLP

Chartered Accountants Chartered Accountants
607, 6th Floor K.P. Aurum, E 2001-02, 20th Floor, Lotus Corporate Park
Marol Maroshi Rd, Marol, Off Western Express Highway
Andheri East, Ram Mandir Station Road
Mumbai - 400059 Goregaon East, Mumbai - 400063
Tel.: 080-2227 4551 Tel.: 022-49669000

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial Results of L&T Finance
Limited for the quarter ended June 30, 2026, pursuant to Regulation 33 and Regulation 52(4) read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

To
The Board of Directors
L&T Finance Limited

INTRODUCTION

1. We have reviewed the accompanying statement of unaudited consolidated financial results of L&T
Finance Limited ("the Parent” or "the Company") and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter ended June 30, 2026 ("the Statement"), being
submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the Board of
Directors of the Parent, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard ("Ind AS"} 34 "Interim Financial Reporting"
specified in section 133 of the Companies Act, 2013, as amended read with relevant rules issued
thereunder and the circulars, guidelines and directions issued by Reserve Bank of India ("RBI") from time
to time applicable to NBFC ("RBI guidelines") and other accounting principles generally accepted in India
and in compliance with the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

SCOPE OF REVIEW

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410, "Review of Interim Financial information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free from material
misstatement. A review of interim financial information is limited primarily to making inquiries of the
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circularissued by the SEBI under Regulation 33(8)
of the Listing Regulations, to the extent applicable.
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Brahmayya & Co., TR Chadha & Co LLP
Chartered Accountants Chartered Accountants

4. The Statement includes the results of the following entities:

Serial No. Name of the Entity Relationship
1 L&T Finance Limited Parent
2 L&T Financial Consultants Limited Subsidiary
3 L&T Infra Investment Partners Trustee Private Limited Subsidiary
4 L&T Infra Investment Partners Advisﬂ Private Limited ' Elbsidiary '
5 L&T Infra investment Partners Subsidiary
CONCLUSION

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the applicable Ind AS and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

OTHER MATTERS

6. The accompanying Statement includes the unaudited financial results, in respect of:

Three subsidiaries, which have not been reviewed by us, whose unaudited financial results reflect total
revenues of Rs. 11.19 Crores, total net profit after tax of Rs. 7.07 Crores, and total comprehensive income
of Rs. 7.07 Crores for the quarter ended June 30, 2026, as considered in the Statement which have been
reviewed by other auditors.

The reports on the unaudited financial results of these entities have been furnished to us by the
management and our conclusion on the Consolidated Quarterly Financial Results, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely on the reports
of such auditors and the procedures performed by us as stated in Paragraph 3 above.

7. The accompanying Statement includes the unaudited financial results, in respect of:

One subsidiary, L&T Infra Investment Partners, whose financial results has been not reviewed by their
auditors and reflects total revenues of Rs. 0.05 Crores, total net profit after tax of Rs. 29.86 Crores and
total comprehensive income of Rs. 29.86 Crores for the quarter ended June 30, 2026, as considered in
the Statement.

This financial information has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is
based solely on such unreviewed financial information. According to the information and explanation

given to us by the management, these financial results are not material to the Group. ’—?’f’t‘-t;}\
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Brahmayya & Co.,
Chartered Accountants

TRChadha & Co LLP
Chartered Accountants

8. The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure
between the audited figures year ended March 31, 2026, and the published unaudited figures for the nine

months ended December 31, 2025.

Our conclusion on the Statement is not modified in respect of the above matters.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 0005158

’ ACCOUNTants
\
P.S. Kumar \ * /

P \\ ' ii.- WGP 4
artner = MBL2
Membership No. 015590

UDIN: 2601559 0ST N X KW 6400

Place: Mumbai
Date: July 10, 2026

Limited Review | L&T Finance Limited

ForTRChadha & Co LLP

Chartered Accountants

Firm Registration No. 006711N/N500028
278038 & o

Wilts G (V) N

Pramod Tilwani
Partner
Membership No. 076650

uIN: 260 T166SDARLO VLGYT319

Place: Mumbai
Date: July 10, 2026
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L&T Finance Limited
CIN. L67120MH2008PL.C181833
Regd. Office : Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India

Website: www.ltfinance.com

Email: igre@ltfs.com Phone: +91 22 6212 5000 Fax: +91 22 6212 5553

(% in Crore)
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026
Quarter ended Year ended
June 30, March 31, June 30, March 31,
zr- Particulars 2026 2026 2025 2026
0.
(Unaudited) (gi'f‘:r“::;d;) (Unaudited) (Audited)
(I) |Revenue from operations
(a) Interest income 489491 4,424.03 3,914.50 16,616.01
(b) Dividend income - - - 0.17
(c) Fees and commission income 318.01 347.00 258.97 123327
(d) Net gain on fair value changes - - 86.10 64.22
Total revenue from operations 5,212.92 4,771.03 4,259.57 17,913.67
(1I) |Other income 30.39 0.07 0.03 3.36
(II1) |Total income (I+II) 5,243.31 4,771.10 4,259.60 17,917.03
(IV) |Expenses
(a) Finance costs 1,970.07 1,747.03 1,635.74 6,720.08
(b) Net loss on fair value changes 53.89 19.37 - -
(c) Net loss on derecognition of financial instruments under amortised cost category 133.61 183.31 89.74 561.77
(d) lmpairment on financial instruments 582.64 546.19 542.30 2,184.10
(e) Employee benefits expense 697.67 659.72 552.19 2,455.00
(f) Depreciation, amortisation and impairment 62.68 60.35 40.69 209.69
(g) Other expenses 506.47 481.21 455.72 1,759.71
Total expenses 4,007.03 3,697.18 3,316.38 13,890.35
(V) |Profit before exceptional items and tax (I11-[V) 1,236.28 1,073.92 943.22 4,026.68
(V1) |Exceptional items (Refer Note 4) - - - (28.51)
(VII) |Profit before tax (V+VI) 1,236.28 1,073.92 943.22 3,998.17
(VIII) | Tax expense:
(a) Current tax 402.06 31131 256.03 1,070.65
(b) Deferred tax (81.77) (46.55) (13.65) (55.35)
Total tax expenses (a+b) 320.29 264.76 242.38 1,015.30
(IX) [Profit after tax (VH-VIII) 915.99 809.16 700.84 2,982.87
(X) |Add: Share in profit of associate company and joint ventures - - - -
(XI) |Profit after tax and share in profit of associate company (IX+X) 915.99 809.16 700.84 2,982.87
Profit for the period/year attributable to:
Owners of the company 902.47 806.63 701.10 2,981.18
Non-controlling interest 13.52 2.53 (0.26) 1.69
(XII) [Other comprehensive income (A+B) (0.95) 43.68 (30.04) 10.39
A. Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans (2.09) (2.61) (16.22) (12.62)
(b) Income tax relating to items that will not be reclassified to profit or loss 0.53 0.66 4.08 3.18
Subtotal (A) (1.56) (1.95) (12.14) (9.44)
B. Items that will be reclassified to profit or loss
(a) Change in fair value of debt instruments measured at fair vatue through other 16.53 (33.72) 34.88 (33.66)
comprehensive income
(b) The effective portion of gains / (loss) on hedging instruments in a cash flow 2127 106.04 (70.53) 71.48
hedge
(c) Income tax relating to items that will be reclassified to profit or loss 5.35 (26.69) 17.75 (17.99)
Subtotal (B) 0.61 45.63 (17.90) 19.83
Other comprehensive income for the period/year attributable to:
Owners of the company (0.95) 43.68 (30.04) 10.39
Non-controlling interest - - -
(XI11) | Total comprehensive income (XI+XII) 915.04 852.84 670.80 2,993.26
Total comprehensive income for the period/year attributable to:
Owners of the company 901.52 850.31 671.06 2,991.57
Non-controlling interest 13.52 2:53 (0.26) 1.69
(X1V) |Paid-up equity share capital (face value of ¥ 10 each) (Refer Note 6) 2,504.39
(XV) |Other equity 25,479.14
(XVI) |Earnings per share (*not annualised):
(a) Basic (%) *3.60 *3.22 *2.81 11.92
(b) Diluted (%) *3.59 *3.21 *2.80 11.88




Notes:

L&T Finance Limited
CIN. L67120MH2008PLC181833
Regd. Office : Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India
Website: www.ltfinance.com Email: igre@ltfs.com Phone: +91 22 6212 5000 Fax: +91 22 6212 5553

These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS")
prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder,circulars, directions & guidelines issued by the
Reserve Bank of India (RBI) and the other accounting principles generally accepted in India.
These consolidated financial results have been prepared in accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India
("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

These consolidated financial results for the quarter ended June 30, 2026 have been reviewed by the Audit Committee and the same has been approved by the Board
of Directors at its meeting held on July 10, 2026. The Joint Statutory Auditors of the Company have carried out a limited review of the aforesaid results and issued
unmodified report thereon.

The exceptional items for the previous year ended March 31, 2026 amounting to X 28.51 crores (net of tax ¥ 21.33 crores) relate to the impact of implementing the
New Labour Codes. This resulted in a one-time material increase in the provision for employee benefit expenses due to the recognition of past service costs.

The Company reports quarterly financial results of the group on a consolidated basis, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended. The Consolidated financial results are available on the website of the Company at www.ltfinance.com, the
website of BSE Limited ("BSE") at www.bseindia.com and on the website of National Stock Exchange of India Limited ("NSE") at www.nseindia.com. The
specified items of the standalone financial results of the Company for the quarter ended June 30, 2026 are given below.

(2 in crores)

Quarter ended Year ended

Particulars June 30, March 31, June 30, March 31,
2026 2026 2025 2026
(Unaudited) (Unaudited) (Unaudited) (Audited)

Total income 5,243.49 4,921.16 4257.07 18,054.20
Profit before tax (including exceptional items) 1,213.17 1,211.48 933.55 4,106.37
Profit after tax 895.32 947.09 694.09 3,100.31
Total comprehensive income 894.37 990.74 664.05 3,110.66

The Company, during the quarter ended June 30, 2026 has allotted 11,20,183 equity shares respectively of 210 each, fully paid up, on exercise of options by
employees, in accordance with the Company's Employee Stock Option Scheme(s).

The group is engaged primarily in the business of financing and accordingly, there are no separate reportable segments as per [nd AS 108 “Operating Segments”.

Disclosure in compliance with Regulation 52(4) of SEBI (LODR) Regulation, 2015 during the quarter ended June 30, 2026 is attached as Annexure I.

The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures for the year ended March 31, 2026 and unaudited figures for the
nine months ended December 31, 2025.

Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period.

For and on behalf of the Board of Directors
L&T Finance Limited

Sudipta Roy E’;/i ;S

Managmg Director & Chief Executive Officer
(DIN 08069653)

Place : Mumbai
Date :July 10,2026
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Website: www.ltfinance.com  Email: igre@ltfs.com Phone: +91 22 6212 5000 Fax: +91 22 6212 5553

Annexure I

2015 as amended as at / for the quarter ended June 30, 2026

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2 Networth = Equity Share Capital + Other Equity

ratios are not applicable or required as per RBI guidelines at consolidated level.

assets.
5 Net profit margin = Net profit after tax / total income.

Sr. No. Particulars Ratio (Consolidated)
1 [Debt - Equity Ratio': 4.09
2 Debt service coverage ratio” : Not Applicable
3 Interest service coverage ratio” : Not Applicable
4 Outstanding redeemable preference share (quantity and value) -
5 Outstanding redeemable preference share (2 in crore) -
6 Capital redemption reserve (2 in crore) 68.85
7 Debenture redemption reserve (Z in crore) 0.29
8  [Net worth ( in crore)” : 28,212.92
9 Net profit after tax (Z in crore) 915.99
10 Earnings per equity share : (not annualised)
(a) Basic (%) 3.60
(b) |Diluted (%) 3.59
11 Current ratio’: Not Applicable
12 Long term debt to working capita13: Not Applicable
13 |Bad debts to Account receivable ratio’: Not Applicable
14 [Current liability ratio™ Not Applicable
15 |Total debts to total assets”: 0.78
16 Debtors turnover: Not Applicable
17 Inventory turnover’: Not Applicable
18 |Operating margin’: Not Applicable
19 [Net profit margin’: 17.47%
20 Sector specific equivalent ratios
(i)  |Capital Ratio (%)’ : Not Applicable
(i)  [Leverage Ratio®; Not Applicable
(i)  |Liquidity coverage ratio® Not Applicable
(iv)  |CRAR (%)’ Not Applicable
(V) |Gross Stage 3 (%)’ Not Applicable
(vi)  |Net Stage 3 (%)3 Not Applicable
Note:
I Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Networth.

3 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these

4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / total
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Chartered Accountants Chartered Accountants
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of L&T Finance
Limited for the quarter ended June 30, 2026, pursuant to Regulation 33 and Regulation 52(4) read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

To

The Board of Directors
L&T Finance Limited

INTRODUCTION

1.

We have reviewed the accompanying statement of unaudited standalone financial results of L&T Finance
Limited ("the Company") for the quarter ended June 30, 2026 (“the Statement”}, being submitted by the
Company pursuant to the requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard ("Ind AS") 34 "Interim Financial Reporting"
specified in section 133 of the Companies Act, 2013, as amended read with relevant rules issued
thereunder and the circulars, guidelines and directions issued by Reserve Bank of India ("RBI") from time
to time applicable to NBFC ("RBI guidelines") and other accounting principles generally acceptedinIndia
and in compliance with the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

SCOPE OF REVIEW

3.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free from material
misstatement. A review of interim financial information is limited primarily to making inguiries of the
Company personnel and analytical procedures applied to the financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

CONCLUSION

4.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Ind AS and other
recognized accounting practices and policies, has not disclosed the information required to bedisclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
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Brahmayya & Co., TR Chadha & CoLLP
Chartered Accountants Chartered Accountants

norms issued by Reserve Bank of India in respect of income recognition, asset classification, provisioning
and other related matters.

5. The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure
between the audited figures for year ended March 31, 2026, and the published unaudited figures for the
nine months ended December 31, 2025.

Our conclusion on the Statement is not modified in respect of the above matters.

For Brahmayya & Co., For TR Chadha & Co LLP
Chartered Accountants Chartered Accountants
Firm Registration No. 000515S Firm Registration No. 006711N/N500028

” ’V— \
>R

o Charfered O\

|~ secountants
i

LY,

"“’-“4 .’6} 2
P.S. Kumar B// Pramad Tilwani
Partner Partner
Membership No. 015590 Membership No. 076650
UDIN: Q66| 5540 ESAXIC 5850 UDIN:  6CTT66S O W WIIP A2Y4 19
Place: Mumbai Place: Mumbai

Date: July 10, 2026 Date: July 10, 2026
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L&T Finance Limited
CIN. L67120MH2008PLC181833
Regd. Office : Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Viumbai - 400 098, Maharashtra, India

Website: www.ltfinance.com

Email: igre@ltfs.com Phone: +91 22 6212 5000 Fax: +91 22 6212 5553

(¥ in crore)

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

Quarter ended Year ended
Sr June 30, March 31, June 30, March 31,
No‘ Particulars 2026 2026 2025 2026
Unaudited ‘ Rlcf;':r“:::fed g Unaudited (Audited)
(I) |Revenue from operations
(a) Interest income 4,894 83 4,423.94 391441 16,615.65
(b) Dividend income - 14985 - 150.02
(c) Fees and commission income 318.01 347.00 258.97 1,233.27
(d) Net gain on fair value changes - - 83.37 50.71
Total revenue from operations 5,212.84 4,920.79 4,256.75 18,049.65
(1) |Other income 30.65 0.37 0.32 4.55
(I11) | Total income (I+II) 5,243.49 4,921.16 4,257.07 18,054.20
(IV) |Expenses
(a) Finance costs 1,970.06 1,747.02 1.635.73 6,720.04
(b) Netloss on fair value changes 68.86 23.97 - -
(¢) Net loss on derecognition of financial instruments under amortised cost 133.61 18331 89.74 561.77
category
(d) [mpairment on financial instruments 582.64 546.19 542.30 2,184.10
(e) Employee benefits expenses 697.11 659.11 351.71 245277
(f)  Depreciation, amortization and impairment 61.72 59.25 39.13 203.84
(g) Other expenses 516.32 490,83 464.91 1,796.88
Total expenses 4,030.32 3,709.68 3,323.52 13,919.40
(V) |Profit before tax and exceptional items (III - IV) 1,213.17 1,211.48 933.55 4,134.80
(VD) |Exceptional items (refer note 7) = - - (28.43)
(VII) [Profit before tax (V + VI) 1,213.17 1,211.48 933.55 4,106.37
(VIII)| Tax expense:
a) Current tax 399.74 306.75 253.18 1,057.39
b) Deferred tax (81.89) (42.36) (13.72) (51.33)
Total tax expense (a+b) 317.85 264.39 239.46 1,006.06
(IX) |Profit for the period/year (VII-VIII) 895.32 947.09 694.09 3,100.31
(X) |Other comprehensive income
A Items that will not be reclassified to profit or loss
(a) Remeasurement of defined benefit plans (2.09) (2.63) (16.22) (12.67)
(b) Income tax relating to items that will not be reclassified to profit or loss 0.53 0.67 4.08 3.19
Subtotal (A) (1.56) (1.98) (12.14) (9.48)
B Items that will be reclassified to profit or loss
(a) Change in fair val.ue (?fdebt instruments measured at fair value through 16.53 (33.72) 34.88 (33.66)
other comprehensive income
(b)  The effective portion of gains / (loss) on hedging instruments in a cash 2127) 106.04 (70.53) 71.48
flow hedge
(¢) Income tax relating to items that will be reclassified to profit or loss 5.35 (26.69) 17.75 (17.99)
Subtotal (B) 0.61 45.63 (17.90) 19.83
Other comprehensive income (A+B) (0.95) 43.65 (30.04) 10.35
(X1) | Total comprehensive income for the period/year (IX+X) 894.37 990.74 664.05 3,110.66
(XII) | Paid-up equity share capital (face value of Z 10 each) (refer note 5) 2,504.39
(XI11)| Other equity 25,328.89
(X1V)|Earnings per equity share (*not annualised):
(a) Basic(3) *3.57 *3.78 #2728 12.40
(b) Diluted (%) *3.57 ¥l *2.77 12.36




L&T Finance Limited
CIN. L67120MH2008PLC181833
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These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS")
prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, circular, directions & guidelines issued by the
Reserve Bank of India (RBI) and the other accounting principles generally accepted in India.

These standalone financial results have been prepared in accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India
("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

These standalone financial results for the quarter ended June 30, 2026 have been reviewed by the Audit Committee and the same has been approved by the Board
of Directors at its meeting held on July 10, 2026. The Joint Statutory Auditors of the Company have carried out a limited review of the aforesaid results and issued
unmodified report thereon.

The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures for the year ended March 31, 2026 and unaudited figures for
the nine months ended December 31, 2025.

The Company, during the quarter ended June 30, 2026 has allotted 11,20,183 equity shares respectively of Z10 each, fully paid up, on exercise of options by
employees, in accordance with the Company's Employee Stock Option Scheme(s).

Information as required by Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: Security Coverage available as on
June 30, 2026 in case of Secured non-convertible debentures issued by the Company is 1.06 times. The secured non-convertible debentures issued by the Company
are fully secured by creation and maintenance of exclusive charge on specific receivables of the Company, to the extent as stated in the respective Information
Memorandum. The details for security cover as per the format prescribed by the SEBI vide circular dated March 31, 2023 is enclosed.

The exceptional items for the previous year ended March 31, 2026 amounting to ¥ 28.43 crores (net of tax ¥ 21.27 crores) relate to the impact of implementing the
New Labour Codes. This resulted in a one-time material increase in the provision for employee benefit expenses due to the recognition of past service costs.

Disclosures pursuant to Reserve Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025 in
terms of the RBI circular RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 dated 28 November 2025, as amended:

i) There are no NPA loans transferred during the quarter ended June 30, 2026

11) There are no SMA loans transferred during the quarter ended June 30, 2026

11i) There are no toans not in default transferred during the quarter ended June 30, 2026
iv) There are no loans not in default acquired during the quarter ended June 30, 2026

v) The Company has not acquired any stressed loans during the quarter ended June 30, 2026

Disclosure related to Co-Lending Arrangements (CLAs) as at June 30, 2026 on an aggregate basis as per Reserve Bank of India (Non-Banking Financial
Companies - Transfer and Distribution of Credit Risk) Directions, 2025, is given below:

SE Particulars Bt
No. June 30, 2026
I |Number of Co- Lending Arrangement 1
2 [Number of Outstanding Cases 1.62,758
3 |Amount of Gross outstanding (2 in crore) 2,103.08
4 | Weighted average rate of interest (%) 12.10%
5 |Fees Paid during the year Nil
6 [Sector of Co- Lending Arrangement Personal Loan
7 |Performance of loans under Co- Lending Arrangement
- Standard Loans ( in crore) 2,081.37
- Non- Performing loans (2 in crore) 21.71

8 |Default loss guarantee (if any)

Not Appilcable
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Disclosure related to Project Finance for the quarter ended June 30, 2026 as per Reserve Bank of India (Non-Banking Financial Company - Financial Statements:
Presentation and Disclosures) Directions, 2025 dated November 28, 2025, is given below:

Sr. Particulirs Number of| Total out.standmg
No. accounts (T in crore)
1 |Projects under implementation accounts at the beginning of the quarter 4 1,006.07

Projects under impiementation accounts sanctioned during the quarter - -

3 |Projects under implementation accounts where DCCO has been achieved during the quarter - -

3A |Movement in balance for accounts appearing in beginning of the quarter 112.85
4 | Projects under implementation accounts at the end of the quarter. (1+2-3-3A) 4 893.22
5 |Out of 4> — accounts in respect of which resolution process involving extension in original / 2 519.34

extended DCCO. as the case may be, has been invoked )

5.1 |Out of -5° — accounts in respect of which Resolution plan has been implemented - -

5.2 |Out of °5° — accounts in respect of which Resolution plan is under implementation 1 30041

5.3 |Out of "5” — accounts in respect of which Resolution plan has failed 1 218.93

6 |Outof *57, accounts in respect of which resolution process involving extension in original / - -
extended DCCO, as the case may be, has been invoked due to change in scope and size of the
project

7 |Outof 5", account in respect of which cost overrun associated with extension in original / - -
extended DCCO, as the case may be, was funded

7.1 |Outof 7°, accounts where SBCF was sanctioned during financial closure and renewed - -
continuously

7.2 |Out of *7°. accounts where SBCF was not pre-sanctioned or renewed continuously - -

8 |Out of "4” — accounts in respect of which resolution process not involving extension in original - -
/ extended DCCO, as the case may be, has been invoked

8.1 |Out of "8” — accounts in respect of which Resolution plan has been implemented = i

8.2 |Out of *8” — accounts in respect of which Resolution plan is under implementation - -

8.3 |Out of “8” — accounts in respect of which Resolution plan has failed = =

The Company is engaged primarily in the business of financing and accordingly, there are no separate reportable segments as per Ind AS 108 ~Operating
Segments".

Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as
Annexure .
Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period.

For and on behalf of the Board of Directors
L&T Finance Limited

@ Sudipta Roy.
Managing Director & Chief Executive Officer
(DIN : 08069653)

Place : Mumbai
Date : July 10, 2026
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Annexure [:

Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 amended as at / for the quarter ended June 30, 2026

Sr. No Particulars Ratio
1 [Debt-equity ratio’ 4.11
2 |Debt service coverage ratio® Unaudited
3 |Interest service coverage ratio® Not Applicable
4 |Outstanding redeemable preference shares (quantity and value) =
5 |Capital redemption reserve (Z in crore) 72.05
6 |Debenture redemption reserve (¥ in crore) 0.29
7 |Net worth (% in crore)’ 28,055.52
8 |Net profit after tax (Z in crore) 895.32
9 |Earnings per equity share
(a) Basic (%) *3.37
(b) Diluted (%) *3.57

10 [Current ratio’

Not Applicable

11 |Long term debt to working capital®

Not Applicable

12 |Bad debts to account receivable ratio®

Not Applicable

13 |Current liability ratio®

Not Applicable

14 |Total debts to total assets’

0.78

15 |Debtors turnover®

Not Applicable

16 |Inventory turnover”

Not Applicable

17 |Operating margin®

Not Applicable

18 |Net profit margin’ 17.07%
19 [Sector specific equivalent ratios:
(a) Gross Stage 3 2.86%
(b) Net Stage 3 0.90%
(c) Capital to risk-weighted assets ratio® 17.89%
(d) Liquidity coverage ratio for the quarter ended June 30, 2026° 325%

Note:

1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Networth.

2 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company. hence these ratios are

not applicable.
Net worth = Equity share capital + Other equity.

Net profit margin = Net profit after tax / Total income.

AN n &AW

Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Total assets.

Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines.
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Independent Auditor's Certificate on the Statement of Maintenance of Security Cover and
Compliance of Financial Covenants in respect of Listed Non - Convertible Debentures for the
quarter ended June 30, 2026.

To

The Board of Directors

L&T Finance Limited

Brindavan, Plot No. 177, C.S.T. Road,
Kalina Santacruz (East)

Mumbai, Maharashtra - 400 098

India

1. The management of L&T Finance Limited (“the Company”} has requested M/s Brahmayya & Co.,
Chartered Accountants, the joint statutory auditor of the Company, to certify the particulars
contained in the accompanying Annexure of Listed Non-Convertible Debentures (“NCDs”) attached
herewith (“Annexure - A”) for the Company as at and for the quarter ended June 30, 2026. Annexure -
A has been prepared by the Company to comply with Regulation 54 read with Regulation 56(1)(d) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended vide operational Circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated
March 31, 2023 and Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993, as amended from time to time (together referred to as the “Regulations”)
for the purpose of its onward submission to Debenture Trustees. The accompanying Annexure - A
(herein after referred to as the “Statement”, which includes Exhibit 1) has been initialed by us for
identification purpose only.

RESPONSIBILITY OF THE MANAGEMENT

2. The preparation and presentation of the Statement is the exclusive responsibility of the Company's
management including the preparation and maintenance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

3. The Company's management is also responsible for ensuring that the Company complies with the
requirements of the Regulations and the General Information Document (“GID”) / Information
Memorandum (“IM”) / Debenture Trust Deeds (“DTD”) for all listed NCDs issued/outstanding during
the quarter ended June 30, 2026, and for providing all relevant information to the Company's
Debenture Trustee. The Company's management is responsible for preparation and maintenance of
the security cover and compliance with all covenants on a continuous basis as perthe GiD/IM/ DTDs.

Further, the Company's management is responsible for completeness and accuracy of the security
cover and covenants listed in the Statement extracted from the list of covenants under the ’Covenants'
section of the respective GID / IM / DTDs.

AUDITOR’S RESPONSIBILITY AND METHODOLOGY

4. Pursuant to the request from management and as required by the Company's Debenture Trustee, we
are required to provide a limited assurance on whether the Company has maintained security cover as

Cover | L&T Finance Limited Page1of3



BRAHMAYYA & CO.,
CHARTERED ACCOUNTANTS

per unaudited book value and complied with the financial covenants, as set out in the Statement for
all outstanding listed NCDs.

5. For the purpose of this certificate, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that, in all material
respects, that the Company has not maintained security cover as per book value and has not complied
with the financial covenants (as set out in Statement) as per the requirements of the GID / IM/ DTDs with
Debenture Trustee, in relation to all outstanding listed NCDs:

(a) Obtained theunaudited standalone financial results of the Company as at and forthe quarter ended
June 30, 2026;

(b) Obtained the list of listed NCDs and verified, for sample cases, the details such as ISIN, facility,
sanctioned amount as at June 30, 2026, security details, for each series of the listed NCDs from
the DTD and related documents;

(c) Traced the amounts forming part of the Statement with the unaudited financial results, and books
and other records maintained by the Company;

(d) On sample basis verified, the details of the outstanding amount, cover required and assets
required to be maintained as collateral for each series of the listed NCDs from other books and
records maintained by the Company for the quarter ended June 30, 2026;

(e) Recomputed the security coverage ratio as set out in the Statement;

(f) Obtained from management, a list of applicable financial covenants (as set out in the Statement),
extracted from the “Covenants” section of the respective GID / IM / DTDs. Management has
confirmed that the financial covenants listed in the Statement are extracted from allGID/IM / DTDs
for alt listed NCDs issued during the quarter ended June 30, 2026 / outstanding as atJune 30, 2026,
against each of the applicable financial covenants (as set outin the Statement), obtained the status
of compliance with such financial covenants as at June 30, 2026, from management;

(8) Onasample basis, we traced the financial covenants in the Statement to the respective IM/ DTDs
to test their accuracy;

(h) Onasample basis, verified the compliance with the financial covenants as set out in the Statement;
and

(i) Verified the arithmetical accuracy of the Statement.

6. The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement and consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed.

7. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) (“the Guidance Note”) issued by the ICAl. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(“SQC”) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.
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CONCLUSION

9. Based on our procedures performed as mentioned in paragraph 5 above, information and exptanation
given to us and representations provided by the Company, nothing has come to our attention that
causes us to believe that the book values as considered in the Statement, in relation to the computation
of Security cover, is not in agreement with the unaudited books of accounts for the quarter ended June
30, 2026 and the Company has not complied with the financial covenants as mentioned in the
Statement.

RESTRICTION ON USE

10. This certificate has been issued for the sole use of the Board of Directors, to whom it is addressed,
pursuant to the requirements of the above-mentioned Regulations. Accordingly, our certificate should
not be quoted or referred to in any other document or made available to any other person or persons
without our prior written consent. We neither accept nor assume any duty or tiability for any other
purpose or to any other party to whom our certificate is shown or into whose hands it may come without
our prior consent in writing.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 000515S

-~

G. Srinivas

Partner R 7
Membership No. 086761 el
UDIN:26@8646 | PDSHMMQ\GLv

Place: Mumbai
Date: July 10, 2026
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Annexure A
Statement of security cover and compliance with covenants as on June 30", 2026

Security cover in respect of listed debt securities of the listed entity under SEBI Circular
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023

This Statement is prepared in accordance with Regulation 56(1)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations
2015 as amended vide operational Circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated
March 31, 2023 and Regulation 15 (1) (t) of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, as amended from time to time (together
referred to as the ‘Regulations’).

We hereby certify that:

A. The listed entity i.e. L&T Finance Limited (‘the Company’) has vide its Board
Resolutions, Information Memorandums / Offer Documents and under various
Debenture Trust Deeds, issued the listed debt securities (Non-Convertible
Debentures / NCD’s) and the amount outstanding (including interest accrued) as at
June 30™, 2026 is Rs. 24,734.01 crores as per Exhibit 1.

B.  Security cover for Secured listed debt securities

i. The financial information as on June 30" 2026, has been extracted from the
unaudited financial statements for the quarter ended June 30%, 2026, and
other relevant records and documents maintained by the Company.

ii.  The assets of the Company provide coverage of 1.06 times of the interest and
principal amount, which is in accordance with the terms of the issue /
debenture trust deed (Calculation as per “Statement of security cover as on
June 30", 2026”) (“the Statement”).

C. Compliance of all the covenants in respect of listed debt securities of the
listed entity

We confirm that the Company has complied with all the applicable covenants terms
of the issue of the listed debt securities as listed below:

L&T Finance Limited

Registered Office

Brindavan, Plot No. 177, C.5.T Road

Kalina, Santacruz (East) T +91 22 6212 5000/ 5555
Mumbai 400 098, Maharashtra, India F +9122 6621 7509

CIN: L67120MH2008PLC181833 E igrc@ltfs.com WWW.LTFINANCE.COM




ANNEXURE |

Sr. No.

Reference

Applicable Covenants listed below:

Covenant Description given by Debenture Trust Deed (DTD)

Status of Compliance as |

per Management

-1

2 of DTD

Amount of debentures and covenant to pay principal amounl and interest

The Company covenants wilh the Debenture Trustee that the Company shall pay to the Debenture Holders all amounts
due in relation to the Debentures, including but not limited to the Principal Amount, interest periodically, as mentioned in
the Financial Covenants and Conditions covered in Schedule.

Complied

8 of DTD

Covanant for Redemption

The Debenture Trustee shall, upon proof being given 1o the reasonable satisfaction of the Debenture Trustee that all the
Principal A of Deb shall be Red d in ce with the Financial Covenants and Conditions
tagether with all Interest, liquidated damages and all other monies hereby secured or intended 1o be secured have been
paid or satisfied in accordance with the tenor(s) thereof and upen payment of all costs, charges and expenses incurred
by the Debenture Trustee or by any Receiver in relation lo |hese presents (including the jon of the D

Trustes and of any Receiver and all interes! and liquid in respect thereof) and upon observance and
performance of the terms and conditions and covenants hersin contained, the Debenture Trustee shall, at any time
thereafter, at the request and cost of the Company re- y, re-assign, re and fer 1o the Company or
as the Company may direct or to such other person entitled thereto the Hypothecated Assets freed and discharged from
the trusts and security created through this Deed, as the case may be.

No such event occurred

32 of DTD

Investor Education and Protection Fund
The Company covenants 1o comply wilh the provisions of Section 125 of lhe Act relating to transfer of unclaimed
amount upon Redemption of Debentures to Investor Education and Protection Fund (“IEPF"), if applicable to it.

Complied

34(B) (iii) of
DTD

Power of Debenture Trustee to appoint Nominee Director

The Debenture Trustee shall have aulhority to appoint a nominee director

on the Board of the Company as per provisions of SEBI (Debenture Trustee) Regulations, 1993 and the and the Act
particularly in the event of:

(A) Two consecutive defaults in payment of Interest to the Debenture Holders; or

(B) Default in creation of security for Debentures; or

(C) Default in redemption of Debentures

The nominee director so appointed shall not be liable to retire by rotation

nor shall be required to hold any qualification shares. The Company shall take steps to amend ils articles of assaciation
for the purpose if necessary.

No such event occurred
hence NA

34(B) (iv) of
DTD

Special Covenants

In the event of any repugnancy or inconsistency in the terms of these presents and Lhe terms and conditions on which
the said Debentures were issued, the terms and conditions on which the said Debentures are issued will prevail for all
purposes and intents.

No such event occurred
hence NA

Schedule Il
of DTD

Financial Covenants and Conditions

1. Computation of interest.

2. Rate of interest, interest period and interest payment date
3. Redemption,

4. Payments

5. Security

6. Security Cover, etc

Complied

Company
Covenants:
34 (a) of DTD

That notwithstanding anything to the contrary done or executed or omitted to be done or executed or knowingly suffered
to lhe contrary the Company now has power to grant, transfer, assure and assign unto the Debenture Trustee the
Hypothecated Assets.

No such evenl occurred

34 (a) of DTD

That it shall be lawful for the Debanture Trustee laiung possession under the provisions herain contained of all or any of
the Hypothecated Assets without any p disturb by the Ci y or any other person or persons
ciaiming by thtough under or in trust for the Cnmpany and fn‘.ed and &scharged from or otherwise by the Company
sufficiently | d against all brances and d wi

NA

34 (a) of DTD

That the Company shall execute all such deeds, documents and assurances and do all such acts and things as the

Debenture Trustee may reasonably require for exercising the rights under these presents and the Debentures or for
effectualing and completing the security intended to be hereby created and shall, from time to time and at all times after
the security hereby constituted shall become enforceable, execute and do all such deeds, documents, assurances, acts,
and things as the Debenture Trustee may require for facilitating realization of the Hypothecated Assets and for

exercising all the powers, authorities and discretions hereby conferred on the Debenture Trustee or any Receiver and in
particular the Company shall execute all transfers, assignments and assurance of the Hypothecated Assets whether to
the Debenture Trustee or lo their nominees and shall give all notices, orders and directions which the Debenture

Trustee may think expedient and shall perform or cause (o be performed ail acts and things requisite or desirable for the
purpose of giving effect to the exercise of any of the said powers, authorities and discretions, and further shall for such
purposes of any ol them make ar consent to such appltcation or focal authonity as the Debemura Trusleﬂ may require for
the consent, or al ion, of such authority to or for sale and fer of the Hyp d Assets or any
part thereof and it shall be lawful for the Debenture Trustee ta make or consent to make any such application in the

name of the Company and for the purp 3 certificate in writing signed by the Debenture Trustee to the

effect that any pamcular or thing required by tham is reasonably required by them shall be cenclusive

evidence of the fact;

Complied with as and when
event occurred

34 (a) of DTD

The Hypothecated Asse\s will at all times be the absolule property of the Company and be free fram any security, other

Complied

than the charge i by this Deed and as permitied by the T i

34 (a) of DTD

It shall not create, grant or permit to subsist any rastriction on the ability to (ransler or realise, all or any of its right, title
and interest in the Hypothecated Assets or any part;

No such event occurred

)
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Sr. Reference |Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance
No. as per Management
| 12 |34 (a)of DTD |t shall file duly completed E-forms as prescribed under the Companies Act, 2013 with the relevant Registrar of Complied
Companies along with the requisite filing fee and shall deliver to the Debenture Trustee: (i) @ copy thereof along with
evidence of payment of fees; and (i) a copy of certificate of registration of charge issued by the Registrar of Companies
‘ in relation to the charge created with respect to the Hypothecated Assets;
| 13 |34 (a) of DTD |t shall execute all such deeds, documents and assurances and do all such acts and things as the Debenture Trustee Complied
may require (including necessary filings / registration with Central Registry under the Securitisation and Reconstruction
{ of Financial Assets and Enforcement of Security Interest Act, 2002 if required);
14 |34 (a) of DTD |The Company has complied with and will comply with all applicable provisions of the Act and all other applicable laws in Complied
respect of the Debentures;
15 |34 (a) of DTD |The Company has not taken any corporate action for its winding-up, dissolution, administration, reorganization or for NA
appaintment of receiver, administrator of the Company or all or any of its assets or undertakings;
16 |34 (a) of DTD |There is no litigation, proceeding or dispute, pending or threatened against the Company in the knowledge of the | No such event occurred
Company, the adverse determination of which would substantially affect the Company's ability to Redeem the
Debentures or have a materially adverse effect on the financial condition of the Company;
17 |34 (a) of DTD |The Company covenants with the Debenture Trustee that in case the Company fails to create security herein even No such event
after the expiry of the three months from the closure of issue, the Company shall within 21 (twenty-one) days thereafter | occurred. Charge was
| convene the meeting of the Debenture Holders/ the Beneficial Owners to explain the reasons for the delay in creation created for all the
|‘ of security and indicate the date by which the security would be created and seek their approval for the same. issuance and after
| redemption of NCDs,
| charge satisfaction was
filed within statutory
timelines
18 |34 (b) (i) (B) of |Camry out and conduct its business with due diligence and efficiency and in accordance with sound engineering, Complied
DTD technical, managerial and financial standards and business practices with qualified and experienced management and
personnel.
19 |34 (b) (i) (C) of | Utilise the monies received towards subscription of the Debentures for Long term augmentation and general business Complied
DTD purposes of funds and at the end of each financial year shall furnish to the Debenture Trustee a statement showing the
manner in which the said monies have been utilised from the Statutory Auditors of the Company.
| 20 |34 (b) (i) (D) of |That the Company shall ensure that during the currency of the said Debentures the Company shail maintain minimum Complied
DTD asset cover ratio at all times and also maintain the debt equity ratio as per the applicable law.
21 |34 (b) (i) (e) of |Furnish to the Debenture Trustee a certificate from a Company's Statutory Auditors in respect of the utilisation of funds Complied
DTD raised by the issue of the Debentures.
22 |34 (b) (i) (F) of |The Company shall conduct review at least once a year by a credit rating agency with respect to the Debentures and Complied
DTD shall promptly initimate the Debenture Trustee in case of any revision in the rating
| 23 (34 (b) (i) (G) of |Keep proper books of account as required by the Act and therein make true and proper entries of all dealings and Complied
i DTD transactions of and in relation to the Hypothecated Assels and the business of the Company and keep the said books
[ of account and all other books, registers and other documents relating to the affairs of the Company at its registered
office or, where permitted by law, at other place or places where the books of account and documents of a similar
nature may be kept and the Company will ensure that all entries in the same relating lo the Hypothecated Assels and
the business of the Company shall at all reasonable times be open for inspection of the Debenture Trustee and such
person or persons as the Debenture Trustee shall, from time to time, in writing for that purpose, appoint.
24 |34 (b) (i) (H) of |Give to the Debentyre Trustee or Lo such person or persons as aforesaid such information as they or he or any of them Complied
DTD shall require as to all matters relating to the business, property and affairs of the Company and at the time of the issue
thereof to the shareholders of the Company furnish to the Debenture Trustee three copies of every report, balance
sheet, profit and loss account, circulars, or notices, issued lo the shareholders and the Debenture Trustee shall be
entitied, if they think fit, from time to time, to nominate a firm of Chartered Accountarts to examine the books of
account, documents and property of the Company or any part thereof and to investigate the affairs thereof and the
Company shall allow any such accountant or agent to make such examination and investigation and shall furnish him
‘ with all such information as he may require and shall pay all costs, charges and expenses of and incidental to such
| examination and investigation.
125 |34 (b) (i) (I) of |Forthwith give notice in writing to the Debenture Trustee of commencement of any proceedings direclly affecting the Complied
| DTD Hypothecated Assets.
26 Diligently preserve its corporate existence and status and all rights, contracts, privileges, franchises and concessions | No such event occurred

34 (b) (i) (J) of
DTD

now held or hereafter acquired by it in the conduct of its business and that it will comply with applicable to the
Hypothecated Assets or any such acts, rules, regulations, orders and directions and pending the determination of such
contest may postpone compliance therewith if the rights enforceable under the Debentures or the security of the
Debentures is not thereby materially endangered or impaired. The Company will not do or voluntarily suffer or permit to
be done any act or thing whereby its right to transact its business might or could be terminated or whereby payment of
the Principal Amount of or Interest on the Debentures might or would be hindered or delayed.




Sr.No.. Reference |CovenantDescription given by Debenture Trust Deed (DTD) Status of Compliance
_as per Management |
27 34(b)(i)(K)of |Pay all such stamp duty (including lhe stamp duty or any additional stamp duty payable if any on this documenl), other duties, taxes, Complied
‘DTD charges and penalties, if and when the Company may be required to pay according to the laws for the time being in force, and in the event
| of the Company failing to pay such stamp duty, other duties, taxes and penalties as aforesaid, the Debenture Trustee will be at liberty {but
‘ shall not be bound) to pay the same and the Company shall reimburse the same to lhe Debenture Trustee on demand.
28 |34 (b) (i) (M)of |Prompily inform the Debenture Trustee if it has notice of any application for insolvency or winding up or liquidation having been made or | No such event Occurred
DTD any statutory notice of winding up under the Act or otherwise of any suit or other legal process intended to be filed or iniliated against the
Company and affecting the title lo the Company’s properties or if a Receiver is appointed of any of ils properties or business or undertaking
29 (34 (b)(i)(N) of |Promptly inform the Debenture Trustee of the happening of any labour strikes, lockouts, shut downs, fires or any event likely to have a | No such event Occurred
DTD |substantial effect on the Company's profits or business and of any material changes in the rale of production or sales of the Company wilh
an axp of the r theref:
30 34 (b)(i)(O)of |Promptlyinform the Debenture Trustee of any loss or d: ge which the Companyto any force majeure circumstances or act of Ged, such | No such event Occurred
DTD as earthquake, flood, tempest or typhoon, etc. against which the Company may not have insured its properties;
31 34 (b)()(P)of |Submitto the Debenture Trustee its duly audited annual accounts within six months from the close of its accounting year. In case statutory Complied
DTD audit (if required) is not likely to be completed during this period, the Company shall get its accounts audited by an independent firm of
| Chartered Accountants and furnish the same to the Debenture Trustee.
32 334 (b) (i) (Q) of |Shall submit to the Debenture Trustee the Asset Cover (ACR) certificate duly certified by the Chartered Accounlant every quarter. Complied
DTD
33 |34 (b)(i)(R)of [Shall submit quarterly information report in respect of these Debentures in the prescribed format as per the requirement of the Debenture Complied
DTD Trustee.
34 |34 (b)(i)(S)of |Submita quarterly report duly signed by authorised officer to the Trustee containing the following particulars: Complied
DTD (1) Updated list of names and address of all Debenture Holders / Beneficial Owners,
(1l) Details of Interest due but unpaid and reasons for lhe same,
(i} The number and nature of grievances received from the Debenture Holders / Beneficial Owners and resolved by the Companyand (a)
resolved by lhe Company (b) unresolved by the Company and the reason for lhe same, and
(Iv) Statement that the assets of the Company available
as security are sufficient to discharge the claims of the Debenlure holders / Beneficial Owners as and when the same become due.
35 (34 (b)(i)(T)of |Submitto the Stock Exchange for disseminatian aiong with Complied
DTD lhe half yearly financial resulls, a half yearly communication, countersigned by Debenture Trustee, containing inter afia lhe following
| information.
1 (1) credit rating,
1 {11) asset cover available,
| (1) debt-equity ratio,
| (IV) previous due date for the payment of interest/principal and whether the same has been paid or not,
| (V) next due Coupon Payment Date and Redemption Date,
(V1) interest service coverage ratio
(VII) debt service coverage ratio
(VII) net worth,
(1X) net profit after tax, and
1 {(X) earnings per share;
|
36 |34 (b) (i) (U)of |Prompllyinform the Debenture Trustee of any change in its name, any change in the composition of its Board of directors or change in the Complied
DTD conduct of its business:
37 |34 (b)(i)(V)of |The Company shall within 180 days from the end of the financial year, submit a copy of the latest annual report to the Debanture Trustee NA
OTD and the Debenture Trustee shall be obliged to share the details submitted under this Clause wilh all other existing Debenture Holders within
two working days of their specific request;
38 34 (b) (i) (W)of |Prompllyand expeditiously attend to and redress the grievances, if any, of the Debenture Holders. The Company further undertakes that it Complied
DTD shall promptly comply with the suggestions and directions that may be given in this regard, from time to time, by the Debenture Trustee and
| shall advise the Debenture Trustee pericdicafly of the compliance;
39 |34 (b)(i)(Y)of |Complywith all regulatory and other requirements as specified by the relevant governmental authorities and Stock Exchanges from time to Complied
DTD time and ensure compliance with applicable laws, the debt listing agreement entered into wilh the stock exchanges, the Offer Document,
40 (34 (b)(i)(Z)of |The Company shall inform the Debenture Trustee about any change in nature and conduct of business which would affect the | No such event occurred
DTD Hypothecated Assets and any order, direction of any court or tribunal affecting the Hypothecated Assets.
41 |34 (b) (i) (AA) of |Tha Company undertakes to pay the Interest and Principal Amount of such Debenlures to the Debenture Holders as and when it becomes Complied
DTD due, as per the terms of the offer.
42 |34 (b) (i) (BB) of |The Company shall submit such information as may be reasonably required by lhe Debenture Trustee Complied
DTD
43 34 (b) (i) (DD) of |The Company shall, on quarterly basis furnish to the Debenture Trustee, the following certificates: Complied
JDTD a. Certificate from an independent chartered accountant giving the value of book receivables/book debts of the Company.
|
|
44 134 (B) (i) (FF) of |Additional covenants related to security creation, default in payment and olher defaults and delay in listing No such event occurred
‘DTD for delay in listing
45 | 34(B) (ii) of DTD Negative covenants No such event occurred

The Company hereby covenants with the Debenture Trustee that during the continuance of the Debentures, without the prior written
approval of the Debanture Trustee, the Company shall not:

(A) Declare any dividend to its shareholders during any financial year uniess it has paid the Princigal Amount and Coupon due and payabls

on the Debentures, or has made provisk isf y to the Debenture Trustee for g such payment;

(B) Sell or dispose of or assign the Hypothecated Assets or any part thereof or create thereon any hypothecation, mortgage, lease, lien or

charge or other encumbrance of any kind whatsoever; and

(C) Create any mortgage, lease, lien or charge or other encumbrance of any kind whatsoever on the Hypothecated Assets.




Sr. No.

Reference

Covenant Description qiven by Debenture Trust Deed (DTD)

46

5.1 0f DTD

|General Undertakings and Covenants

The Companyshall as mquh'ed by Section 88 of the J\ct keep atits mgmlered office/ corporate office a Register of
the D L ) hoiding Deb in ical form g {a) the name and address and the
occupation, if any, of aacn holder, (b) the amounl of the Debentures heid by each holder distinguishing each
Debenture by its number and the amount paid or agreed to be considerad as paid on those Debentures. (c) the date
on which each person was entered in the Regisier as a Debenture Holder, (d) the date on which any person ceased
o be a Debenture Holder, and {e) the subsequent transfers and changes of ownership thereof.

Complied

Status of Compliance as per Management |

!

47

5.10f DTD -5.1.5

with all Appli Laws including the Companies Act, 2013 allp g of

SEBI (D bent Trustee R i 1993 (as lrom time to ume) SEB! (Issue and Listing of Non~

Convmible ities) 2021 (as from time to time), SEBI (Listing Obligations and Disclosure
guiati 5, 2015 (as ded from time 1o time), the debl listing agreement entered into with the

stock exchanges (where the Debentures are listed/ proposed lo be listed). This Deed is aiso subject to such

guidelines as may be issued by SEBI, Govemment of India, such other statutory or regulatory authorities from time to

time.

So long as the Dy i ) inue to hold the Deb .the Company agrees and undenahesln comply
SEBI

Complied

48

5.10f DTD - 56.1.8.

The Company shall create and maintain a reserve to be called the Recovery Emnse Funu as per the provisions
of and in the manner provided in the SEBI (Deb Trustee) A 2020, the SEBI REF
Circular and any guidelines and regulations issued by SEBI, as applicable. The Ri P Fund shall be
created to enable the Debenture Trustee to take prompl action in refation to the en(on:emenl of the Security in
accordance with the Transaction Documenls The Company shall submit to the Trustee certificate duly certified by
the statutory from g stock exchange certifying

and the form of such Reoovery Expense Fund by the Company prior to the ooemnq of the issue. The baiance in the
Recovery Expense Fund shall be refunded to the C: y on repay of S d Obligations to the Debemura
Holders for which a ‘No Objection Centificate (NQC) shall be issued by the D T ) to the desig
stock The Deb T {s) shall satisfy that there is no 'defaull on any other listed debt securities of
the Company before issuing the said NOC.

Complied

49

5.20f DTD and
Schedule Fifth

Information Covenants
The Company shall provide Lhe relevant information set out in the Schedule hereto, in the manner and within the time
period stipulated herein.

Complied

50

8 (B) (i) (31) of DTD

Enforcement and Realisation related covenants

In terms of Clause 3.2 of the SEBI Circular dated 23.06.2020, the Issuer hereby submits the following Bank Account
details from which it proposes to pay the redemplion amount and hereby pre-authorise Debenture Trustee to seek
debt redemption payment related information from the said bank. The Issuer hereby submits a letter duly
acknowledged by the said bank agreeing to provide debt redemption payment related information to the Debeniure
Trustee.

Complied

51

8 (vii) of DTD

As and if applicable, shall conform with the guidelines issued in respect of the Inter Creditor Agreement (ICA) by the
ulatory Authorities from time to time,

No such event occurred

52

8 (viii) of DTD

Promptly inform the Debenture Trustee if it has received notice of any ication for ICN process or
any statutory nolice of wlndlng up or corporate resolution pmcass underlhc Insolvency and Bankruptcy Code, 2016,
as and the Companies Act or if a is donb or

Ne such event occurred

B I .

53

8 (vi) of DTD

Issuer hereby undertakes that charge shall be registered with Sub Registrar, ROC, CERSAl Depository elc. as
applicable, within 30 days of creation of charge.

Complied

54

8 (B) (i) (18) of DTD

Promptly inform Debenture Trustee of any shortfall or deficiency in maintaining the minimum Security Cover

No such event occurred

i)
ii)

NOTE:-

The assets offered as security are loans and flxed deposits given by the company and hence not eligible for market

The register of Deb

holder holding Di is ined by Registrar and Transfer Agent which is available in electronic

form.

L&T Finance Limited

Sandeep ffupta
Head-Treasury Operations

Place-Mumbai

Date -July 10th, 2026

L&T Finance Limited

g

Sachinn Joshi
Chief Financial Officer

R s



L&T Finance Limited

Outstanding Secured Non Convertible Debenture (including interest accrued) as at June 30th 2026

@ L&T Finance

xhibit-1
Oustanding amount {including
linterest accured) as on 30th

ISIN No. Prod Type Description Mode of Issue Type of Charge June, 2026 Security Margin Total Asset Cover Required

INED27E07964 |Non Convertible Debenture |Public Issue Exclusive 8,23,00,300.27 100, 8,23,00,300.27
INEO27E07972 |Non Convertible Debenture |Public lssue Exclusive 1,14,04,01,663.51 100 1,14,04,01,664.00
INEO27E07980 |Non Convertible Debenture |Public Issue Exclusive 70,55,643.05 100 70,55,643.05
INE027E07998 |Non Convertible Debenture |Public Issue Exclusive 1,02,19,61,295.17 100 1,02,19,61,295.00
INEO27EQ07AK3 |Non Convertible Debenture [Public Issue Exclusive 10,71,75,274.96 100 10,71,75,275.00
INEO27E07AL1 |Non Convertible Debenture |Public Issue Exclusive 3,58,71,49,056.63 100 3,58,71,49,057.00
INE027E07AM9 |Non Convertible Debenture |Public Issue Exclusive 45,63,975.47 100 45,63,975.47
INEO27E07AN7 |Non Convertible Debenture |Public Issue Exclusive 17,55,14,753.71 100 17,55,14,753.70
INEO27E07AQO |Non Convertible Debenture |Private Placement Exclusive 16,17,70,890.41 100 16,17,70,830.40
INEO27E07BB0O |[Non Convertible Debenture |Public Issue Exclusive 26,13,12,263.01 100 26,13,12,263.00
INEO27E07BC8 |Non Convertible Debenture |Public Issue Exclusive 4,16,11,40,251.70 100 4,16,11,40,252.00
INE691I07DW6 |Non Convertible Debenture |Private Placement Exclusive 49,31,35,533.08 100 49,31,35,533.10
INE691I07EJ1 Non Convertible Debenture |Private Placement Exclusive 56,98,40,684.93 100 56,98,40,684.90
INE691107E01  |[Non Convertible Debenture |Private Placement Exclusive 1,19,32,64,747.95 100 1,19,32,64,748.00
INE691I07EU8 |Non Convertible Debenture |Private Placement Exclusive 1,06,19,09,589.04 100 1,06,19,09,589.00
INE691I07EU8 |Non Convertible Debenture |Private Placement Exclusive 53,09,54,794.52 100 53,09,54,794.50
INE691I107EX2  |Non Convertible Debenture |Private Placement Exclusive 15,57,30,65,753.40 125 19,46,63,32,192.00
INE476MO7AS8 |Non Convertible Debenture |Private Placement Exclusive 10,53,46,037.89 100 10,53,46,037.90
INEO27E07CKS [Non Convertible Debenture |Private Placement Exclusive 2,83,30,91,438.36 100 2,83,30,91,438.00
INEO27E07CL7 |Non Convertible Debenture |Private Placement Exclusive 2,05,44,82,191.78 100 2,05,44,82,192.00
INEO27E07CL7 |Non Convertible Debenture |Private Placement Exclusive 1,46,38,18,561.64 100 1,46,38,18,562.00
INEO27E07CL7 |Non Convertible Debenture |Private Placement Exclusive 2,87,62,75,068.49 100 2,87,62,75,068.00
INEO27EQ7CN3 |Non Convertible Debenture |Private Placement Exclusive 1,43,10,64,328.77 100 1,43,10,64,329.00
INEQ27E07CO1 |Non Convertible Debenture |Private Placement Exclusive 2,51,93,56,164.38 100 2,51,93,56,164.00
INEO27EQ7CP8 |Non Convertible Debenture |Private Placement Exclusive 25,14,08,526,79 100 25,14,08,526.80
INEO27E07CP8 |Non Convertible Debenture |Private Placement Exclusive 4,77,67,62,008.93 100 4,77,67,62,009.00
INE027E07CO1 |Non Convertible Debenture |Private Placement Exclusive 1,10,85,16,712.33 100 1,10,85,16,712.00
INEO27E07C0O1 |Non Convertible Debenture |Private Placement Exclusive 75,58,06,849.32 100 75,58,06,849.30
INE235P07050 |Non Convertible Debenture |Private Placement Exclusive 1,03,59,05,205.48 100 1,03,59,05,205.00
INE235P07142 |Non Convertible Debenture |Private Placement Exclusive 15,62,06,506.85 100 15,62,06,506.90
INE235P07159 |Non Convertible Debenture |Private Placement Exclusive 10,41,37,671.23 100 10,41,37,671.20
INE235P07191 |Non Convertible Debenture |Private Placement Exclusive 5,15,18,780.82 100 5,15,18,780.82
INE235P07209 |Non Convertible Debenture |Private Placement Exclusive 5,15,18,780.82 100 5,15,18,780.82
INE235P07464 |[Non Convertible Debenture |Private Placement Exclusive 16,26,86,447.47 100 16,26,86,447.50
INE235P07498 |Non Convertible Debenture |Private Placement Exclusive 77,37,06,303.08 100 77,37,06,303.10
INE235P07506 |Non Convertible Debenture |Private Placement Exclusive 1,08,64,98,072.19 100 1,08,64,98,072.00
INE235P07514 |Non Convertible Debenture |[Private Placement Exclusive 26,56,47,480.93 100, 26,56,47,480.90
INE235P07548 |Non Convertible Debenture |Private Placement Exclusive 79,45,13,013.70 100 79,45,13,013.70
INE235P07555 |Non Convertible Debenture |Private Placement Exclusive 1,37,50,86,575.34 100 1,37,50,86,575.00
INE235P07571 |Non Convertible Debenture |Private Placement Exclusive 26,26,15,745.71 100 26,26,15,745.70
INE235P07738 |Non Convertible Debenture |Private Placement Exclusive 1,05,73,12,602.74 100 1,05,73,12,603.00
INE235P07944 |Non Convertible Debenture |Private Placement Exclusive 20,66,16,110.14 100 20,66,16,110.10
INE235P073851 |[Non Convertible Debenture |Private Placement Exclusive 7,15,98,64,554.40 125 8,94,98,30,693.00
INE235P07969 |[Non Convertible Debenture |Private Placement Exclusive 12,72,03,945.21 100 12,72,03,945.20
INE235P07977 |Non Convertible Debenture |Private Placement Exclusive 16,25,07,123.29 100 16,25,07,123.30
INE235P07AC5 |Non Convertible Debenture |Private Placement Exclusive 27,45,97,753.42 100 27,45,97,753.40
INE235P07AD3 |Non Convertible Debenture |Private Placement Exclusive 27,45,97,753.42 100 27,45,97,753.40
INE235P07AE1 |Non Convertible Debenture |Private Placement Exclusive 27,45,97,753.42 100 27,45,97,753.40
INE235PO7AF8 |Non Convertible Debenture |Private Placement Exclusive 27,45,97,753.42 100 27,45,97,753.40
INE235P07AG6 [Non Convertible Debenture |Private Placement Exclusive 27,45,97,753.42 100 27,45,97,753.40
INE235P07AH4 |Non Convertible Debenture |Private Placement Exclusive 10,47,48,219.18 100 10,47,48,219.20
INE235P07A12 |Non Convertible Debenture |Private Placement Exclusive 10,47,48,219.18 100 10,47,48,219.20
INE235P07AJ0 |Non Convertible Debenture |Private Placement Exclusive 10,47,48,219.18 100 10,47,48,219.20
INE235P07AK8 |Non Convertible Debenture |Private Placement Exclusive 10,47,48,219.18 100 10,47,48,219,20
INE235P07AL6 |Non Convertible Debenture |Private Placement Exclusive 10,47,48,219.18 100 10,47,48,219.20
INE691I07EJ1  [Non Convertible Debenture |Private Placement Exclusive 2,27,93,62,739.73 100 2,27,93,62,740.00
INE6S1I07EO1  |Non Convertible Debenture |Private Placement Exclusive 2,51,35,57,679.45 100 2,51,35,57,679.00
INE498L07012 |Non Convertible Debenture |Private Placement Exclusive 5,19,87,26,027.40 100 5,19,87,26,027.00
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&, L&T Finance

Oustanding amount {including
interest accured) as on 30th
ISIN No. Prod Type Description Mode of Issue Type of Charge Security Margin Total Asset Cover Required
INE498L07012 |Non Convertible Debenture |Private Placement Exclusive 1,55,96,17,808.22 100 1,55,96,17,808.00
INE498L07020 |Non Convertible Debenture |Private Placement Exclusive 2,11,98,62,315.07 100 2,11,98,62,315.00
INE498L07020 |Non Convertible Debenture |Private Placement Exclusive 2,28,53,14,983.56 100! 2,28,53,14,984.00
INE498L07038 |Non Convertible Debenture |Private Placement Exclusive 3,07,31,44,109.59 100 3,07,31,44,110.00
INE498L07038 |[Non Convertible Debenture |Private Placement Exclusive 1,02,43,81,369.86 100 1,02,43,81,370.00
INE498L07038 |[Non Convertible Debenture |Private Placement Exclusive 2,04,87,62,739.73 100 2,04,87,62,740.00
INE498L07046 |Non Convertible Debenture |Private Placement Exclusive 2,83,18,98,736.16 100 2,83,18,98,736.00
INE498L07053 |Non Convertible Debenture |Private Placement Exclusive 1,86,45,70,246.60 100 1,86,45,70,247.00
INE498L07038 |Non Convertible Debenture |Private Placement Exclusive 51,21,90,684.93 100 51,21,90,684,90
INE498L07046 |Non Convertible Debenture |Private Placement Exclusive 50,03,35,465.75 100 50,03,35,465.80
INE458L07038 |Non Convertible Debenture |Private Placement Exclusive 1,02,43,81,369.86 100 1,02,43,81,370.00
INE498L07046 |Non Convertible Débenture [Private Placement Exclusive 50,03,35,465.75 100 50,03,35,465.80
INE498L07046 |Non Convertible Debenture |Private Placement: Exclusive 50,03,35,465.75 100 50,03,35,465.80
INE498L07087 |Non Convertible Debenture |Private Placement Exclusive 3,15,76,69,150.70 100! 3,15,76,69,151.00
INE498L07103 |Non Convertible Debenture |Private Placement Exclusive 5,21,23,28,767.10 100! 5,21,23,28,767.00
INE498L07111 |Non Convertible Debenture |Private Placement Exclusive 3,70,61,50,507.40 100 3,70,61,50,507.00
INE498L07012 [Non Convertible Debenture |Private Placement Exclusive 1,66,35,92,328.77 100 1,66,35,92,329.00
INE498L07111 [Non Convertible Debenture |Private Placement Exclusive 77,21,14,689.04 100 77,21,14,689.00
INE498L07111 [Non Convertible Debenture |Private Placement Exclusive 77,21,14,689.04 100 77,21,14,689.00
INE498L07111 |Non Convertible Debenture |Private Placement Exclusive 51,47,43,126.03 100! 51,47,43,126.00
INE498L07111 |Non Convertible Debenture |Private Placement Exclusive 2,57,37,15,630.14 100 2,57,37,15,630.00
INE498L07111 |Non Convertible Debenture |Private Placement Exclusive 51,47,43,126.03 100 51,47,43,126.00
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 5,08,00,947.67 100 5,08,00,947.67
INE498L07128 |Non Convertible Debenture |Private Placement Exclusive 45,72,08,529.04 100 45,72,08,529.00
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 1,52,40,28,430.14 100 1,52,40,28,430.00
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 50,80,09,476.71 100 50,80,08,476.70
INE498L07129 [Non Convertible Debenture |Private Placement Exclusive 2,54,00,47,383.56 100 2,54,00,47,384.00
INE498L07137 |[Non Convertible Debenture |Private Placement Exclusive 2,00,07,90,049.32 100 2,00,07,90,049.00
INE498L07137 |Non Convertible Debenture |Private Placement Exclusive 4,50,17,77,610.96 100 4,50,17,77,611.00
INE458L07137 [Non Convertible Debenture |Private Placement Exclusive 1,00,03,95,024.66 100 1,00,03,95,025.00
INE498L07129 [Non Convertible Debenture |Private Placement Exclusive 2,54,00,47,383.56 100 2,54,00,47,384.00
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 2,54,00,47,383.56 100 2,54,00,47,384.00
INE4398L07129 |Non Convertible Debenture |Private Placement Exclusive 50,80,09,476.71 100! 50,80,09,476.70
INE498L07129 |Non Convertible Debenture |Private Placement Exclusive 2,03,20,37,906.85 100! 2,03,20,37,907.00
INE498L07137 |Non Convertible Debenture |Private Placement Exclusive 9,00,35,55,221.92 100 9,00,35,55,222.00
INE498L07145 |Non Convertible Debenture |Private Placement Exclusive 9,03,38,72,054.79 100 9,03,38,72,055.00
INE498L07038 |Non Convertible Debenture |Private Placement Exclusive 4,08,75,25,479.45 100 4,08,75,25,479.00
INE498L07160 |Non Convertible Debenture |Private Placement Exclusive 7,74,64,00,548.00 100 7,74,64,00,548,00
INE498L07160 |Non Convertible Debenture |Private Placement Exclusive 53,42,34,520.55 100 53,42,34,520.60
INE498L07160 |Non Convertible Debenture |Private Placement Exclusive 2,40,40,55,342.50 100! 2,40,40,55,342.00
INE498L07178 |Non Convertible Debenture |Private Placement Exclusive 2,63,61,40,534.30 100 2,63,61,40,534.00
INE498L07186 |Non Convertible Debenture |Private Placement Exclusive 2,55,23,91,835.62 100 2,55,23,91,836,00
INE498L07194 |Non Convertible Debenture |Private Placement Exclusive 10,88,38,70,780.8C 100 10,98,38,70,781.00
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 25,02,13,539.73 100 25,02,13,539.70
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 10,00,85,415.89 100 10,00,85,415.90
INE498107202 |Non Convertible Debenture |Private Placement Exclusive 1,15,09,82,282.74 100 1,15,09,82,283.00
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 1,50,12,81,238.36 100 1,50,12,81,238.00
INE498L07202 |Non Convertible Debenture |Private Placement Exclusive 2,00,17,08,317.81 100 2,00,17,08,318.00
INE498L07210 |Non Convertible Debenture |Private Placement Exclusive 4,66,65,51,452.54 100 4,66,65,51,453.00
INE498L07210 |Non Convertible Debenture |Private Placement Exclusive 85,30,25,534.34 100 85,30,25,534.30
INE498L07210 |[Non Convertible Debenture |Private Placement Exclusive 75,26,69,589.12 100 75,26,69,589.10
INE498L07210 |Non Convertible Debenture |Private Placement Exclusive 15,05,33,917.82 100 15,05,33,917.80
INE498L07210 [Non Convertible Debenture |Private Placement Exclusive 60,21,35,671.30 100 60,21,35,671.30
INE498L07210 |Non Convertible Debenture |Private Placement Exclusive 2,30,81,86,739.97 100 2,30,81,86,740.00
INE458L07210 |Non Convertible Debenture |Private Placement Exclusive 25,08,89,863.04 100 25,08,89,863.00
INE498L07210 [Non Convertible Debenture |[Private Placement Exclusive 25,08,89,863.04 100 25,08,89,863.00
INE498L07210 |Non Convertible Debenture |Private Placement Exclusive 5,21,85,09,151.23 100 5218509151
INE498L07152 |Non Convertible Debenture |Private Placement Exclusive 2,41,41,87,941.10 100 2414187941
INEO27E07B0O3 |Non Convertible Debenture |Private Placement Exclusive 10,08,71,78,082.19 125 12608972603 .
INE691107240 |Non Convertible Debenture |Private Placement Exclusive 2,18,55,67,511.98 125 2731959390
INEO27E07CQ6 |Non Convertible Debenture |Private Placement Exclusive 17,00,77,36,986.00 125 21259671233
INE498L07095 |Non Convertible Debenture |Private Placement Exclusive 5,31,49,17,808.20 125 6643647260
INE498L07095 |Non Convertible Debenture |Private Placement Exclusive 5,31,49,17,808.20 125 6643647260
2,47,34,00,82,998.83 2,63,00,08,95,126.70
24,734.01 26,300.09

Total assets hypothecated as on 30th June 2026 - Rs.26,340.54 crores

L&T Finance Limited
Registered Office /
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L&T Finanee Limited

Asppeviare |
Statement of security cover as on Junc 30, 2026
(All amounts are Rs. in crores)
Colsitnn A Coluun Colunn C Colbunp 1 Columu b, Coumn ¥ Calumn G Colwmn 11 Culsaun 1 Colunn J Catuann K ol 1. Cotwnm M | Colwmn N | Colbanm () 1 Colipss 1
Particulars Description of Eaclusive Churge Fachuslve Charge Park- Passw Paric v Charge | Puri- Passu Clurgie] Avsets ot offiryd os | Dehit not bucked by uny Elimination (Tolal C 1o ) Reluted fo ouly thuse ltems eovervd by (his certifiente
wsset for which Chunrgte Seenrity nssety offered as securily (wmount in
this certificute negative)
relute
Debt for which (his Other Secured Debt Assels shured by Pari | Otlier ussels on Debt ainount Murket Value for [Currying /book value | Market Value | Carrying value/book Total Valur
certificate being ivued Pussu debt holder  [which there is Puri- cousidered more Assels churged ou |for exclusive churge | Tor Pari passn | value for puri pussy | (<80 M N0
(includes debt for which | Pasw churge thin onee (due to Exclusive busis  fussets where murket | churpe Assets | charge ety
this certifiente Iy issued | (excluding iteins exclusive plus puri value is not wlire market valoe is
& other debt) covered) pussu churpe) uscertainable or nol seertainnble ur
upplicuble (For  Fy| upplicuble
Wank (For  Fg.  Buuk
Mnlanee, DSHA Bubmee,  DSRA
penrket vabue Iy me murket yulue is ol
applicable) applicable)
churee)
Huok Valoe _ Buowk Value YevNo Hook Valuc Houk Value Mok Vahie Mook Vailay Houk Value ouk Value
ASSETS
Property, plant and
periy.p - - ; : 168.22 s 168.22 ¢ - . . 2
equipmeut
Capital work-in-progress
A R . . : . 0.00 : 0.00 s - - < 2
Right of use ts
GRS X . s - 42827 - 42827 . = % . -
Goodwill
. - - - 182,39 - 182.39 - - - - -
t ngible assets
Other Intangible a - . B " 257.53 _ 257.53 = . - . -
Intangible assets under 3 : z ’ 5278 = 52,78 o - . 2
development
1
nvestments . 1,242.65 . z - 7,888.07 - 9,130.72 * S = - -
Lo
LLi il::riard 26,340.54 52,801.73 - - 33,44091 12,806.39 - 1,25389.56 . 26,340.54 - - | 26,340.54
1 )
nventories i } = Z 0.00 . 0.00 g o 0 . =
T .
rade Reccivables p = : . 10453 R 104.53 4 | i p :
(;ﬂﬂ-l and Cash R $ & z 2,895.47 : 2,895.47 - 3 . : -
Equivalents
| Bank Balances other than
Cash and Cash - 3,062.29 - - . 974.93 - 4,037.22 - - - . -
Equivalents
Others o s 5,470.47 - 547047 - s » - N
To
ar 26,340.54 57,106.67 0.00 0.00 33,440.91 31,229.05 0.00 0.00 1,48,117.16 0.00 26,340.54 0.00 0.00 26,340.54

v
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L&T Finance Limited

Anmrary |
Statement of securily cover as on June 30, 2026
(All nmounts are Rs. in crores)
Colwmn A Columa 1§ Colusn C Culumn 1Y Columsis F, Cubwmn ¥ Colwn G Cotumm 11 Cobumn | Couimn J Cortiinns K Cotwam 1| Columm M | Culumm N | Columzis ) | Colusmn I*
Particulars Deseription of Exelusive Charge Fxclusive Churpe Pari Fussn Purl- Pussu Churge | Puri- Passu Charpo| Awets not offercd | Debtnot backed by uny Elimination Totul C 1o J) Relnted to only those ilems eovered by this certilicate
usset for which Charpe Sesurlty wsets offered us security
this certificate negutive)
relute
hhit for whiich Wiy Other Seenred Debt Debt Tor which | Assets shared by Pari 1er ussels un Debt wntount Murket Value for [Carrying /book value | Market Value | Carrying value/book Totul Vialuy
certificate belng issued this certifieute Pusau debt holder | which there is Puri- cunsidered more Assets charped o [for exelusive chorge | for Paripassu | value for puri pussn | (=L EM+ N+0)
buing fsyued | (hiclisdes debit for whichs | Passu eharge thint onee (due to Exclusive busis  [uswts where market | churpe Avsets | chorge usaets
thin certifiente is issued | (exeluding items exclusive plus pari value is not where murket value is
& other debt) covered) pussu churpe) nscertainuble or not ascertainable or
(For  Ep applicuble
Dunk (For  Ep  Bunk
Uulunce, DSRA Dalance, DSRA
ket vl v wot ket value by not
wppliesble) spplicable)
ehwrpe)
Tonsk Villue Mok Value Vew' Nu Hook Value ook Vulue Tk Valoe [ Tlook Valae Book Value
LIABILITIES
Debt securitics to which
this certificate pertains 24,734.01 = - - 13.56 = 24,741.57 ] S ‘ £ g
Other debt sharing pari-
passu charge with above - . - - . 0.00 - 0.00 - - - - -
debt
Other Debt (Commercial
(¢ . - - - - 6,198.24 - 6,198.24 - - - v .
papers)
S inated debt
jibordinnred : ; = £ i 692,50 - 69250 : 5 ; . :
Bank
- 39,276.37 - - | 29,00533 - 4,065.27 - 72,346.98 - - . - .
Fi ial Instituti
e ; 7,754.64 3 : - . 33.99 -| 778863 . : . . .
Others
. 3,646.96 - - - - 2.44 - 3,649.40 - - - - -
T bl
rade payables : : . : ; 1,882.92 - 188292 : : . : :
L iabiliti
case Liabilitics 3 . = = * 445.24 - 445.24 - * - - -
Provisions . = R | ) 63.12 : 63.12 ; R ) B R
Ot
hers . : . 5 2,247.05 -l 224705 - - . -
Total
ote 24,734.01 50,677.97 0.00 0.00 29,005.33 0.00 15,644.34 0.00 1,20,061.64 0.00 0.00 0.00 0.00 0.00
Cover on Book Value
106
Cover on Market
Value
Exclusive Pari-Passu
Sccurity Cover Security Cover
Ratio Ratio
i ' =

~
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45/ Chartered
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A. Statement of utilization of issue Proceeds:

Mode of fund If (8t)his
Raising (Publi Date of raisi . . yes, then | g ks,
Name of the Issuer ISIN i::ssl::lg;:(ri:‘at;c a efzn;a;slng Amount Raised Funds Utilised specify (?;naanrys
placement) the
Type of Any purpose
Instrument Deviation of for
(4) (8) which the
-1 2 3 -5 -6 7 funds -10
were
utilized
(9)
(Yes/No)
L&T Finance Limited INE498L07202 Private Placement | Secured 21-04-2026 5.00.00.00.000 5,00,00,00,000 No - -
L&T Finance Limited INE498L07210 Private Placement | Secured 15-06-2026 15,00,00,00,000 15,00,00,00,000 No ) )




B. Statement of deviation /variation in use of Issue proceeds:

Particulars Remarks
Name of listed entity L&T Finance Limited
Mode of Fund Raising Rublicssuef Private Placements

Type of Instrument

Non-Convertible Debentures

Date of Raising Funds

From April 01,2026 to June 30,2026

Amount Raised Rs 2000 Crores
Report filed for Quarter ended June 30, 2026
Is there a Deviation / Variation in use of funds raised NA
Whether any approval is required to vary the objects of NA

the issue stated in the prospectus/ offer document

If yes, details of the approval so required? NA

Date of Approval NA
Explanation for the Deviation / Variation NA
Comments of the Audit Committee after review NIL
Comments of the auditors, if any NA

Objects for which funds have been raised and where
there has been a deviation, in the following table

Original Modified Object, if any Origin Modified Funds Amount of Remarks if
Object al . allocation,if Utilised Deviation/Variation for any
Allocati any (Rs. In Crs) the quarter according
on (Rs. to applicable object
In Crs) (in Rs. crore and in
%)
NA NA NIL NIL NIL NIL NA

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of Signatory: Ravindra Gersappa




@ L&T Finance

Annexure B

Disclosure Requirements Details
Reason for change viz. appointment, re- | Appointed as an Additional (Independent)
i —fesi ion. ; Director of the Company for a first term of 5
otherwise consecutive years effective July 10, 2026 to July
Date of appointment/re- | 9, 2031, subject to the approval of the Members

appointment/cessation—(as—applicable)—& | of the Company.
term of appointment/re-appointment

Brief profile (in case of appointment) Mr. Prashant Kumar, a seasoned banking leader
with over four decades of experience across
India’s largest financial institutions, including
State Bank of India and Yes Bank, brings deep
expertise in risk management, regulatory
engagement, capital stewardship  and
institutional transformation.

Known for leading the  RBI-backed
reconstruction of Yes Bank in 2020, as
Managing Director & CEO, he played a central
role in stabilizing liquidity, restoring depositor
confidence, strengthening governance
frameworks and repositioning the bank towards
a more resilient, retail led model. This has been
one of the rare instances, where an Indian
banking institution has seen a real turnaround
from the brink of collapse. Furthermore, during
his tenure, the Japan’s Sumitomo Mitsui
Banking Corporation became the strategic
partner of Yes Bank by acquiring 24.9% stake in
Yes Bank.

Prior to Yes Bank, he held several senior
leadership roles in SBI, including Chief Financial
Officer, Dy. Managing Director (Human
Resources) and Chief Operating Officer,
oversaw financial strategy during a critical asset
quality cycle and led large scale organizational
transformation initiatives.

Mr. Kumar brings to the table a unique
combination of systemic crisis management
experience, strong governance orientation and
deep understanding of credit, risk and capital
allocation in highly regulated environment.

He also held the position of Chairman of Yes

L&T Finance Limited

Registered Office

Brindavan, Plot No. 177, C.S.T Road

Kalina, Santacruz (East) T +91 22 6212 5000 / 5555

Mumbai 400 098, Maharashtra, India F +91 22 6621 7509
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@ L&T Finance

Disclosure Requirements Details

Securities, a wholly owned subsidiary of Yes
Bank. He was also on the Board of SBI Cards,
SBI Cap Securities, SBlI Foundation, Indian
Institute of Banking and Finance and Clearing
Corporation of India Ltd. Currently, he is on the
Board of ICICI Prudential AMC Ltd.

He holds a degree in Science and Law
Graduate from Delhi University.

Relationships between directors (in case of | Mr. Prashant Kumar is not related to any
appointment of a director) Directors or Key Managerial Personnel of the
Company.
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