
isHAL SSCHIRIPAL ANYONE ANYTIME ANYWHERE 

July 13,2026 

To, 
BSE Limited. 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort. 
Mumbai - 400001 

Dear Sir/Madam, 

Sub: Corrigendum to the Notice of Annual General Meeting 
Ref.: Intimation of 415t Annual General Meeting, Book Closure and Cut-Off Date for 
E-Voting. 

Dear Sir/Madam, 

In reference to the caption subject matter and in continuation to our intimation dated July 13, 
2026, please find enclosed herewith the Corrigendum to the 41st Notice of Annual General 
meeting. 

This Corrigendum to the Notice of the 41st AGM shall form an integral part of the Notice of AGM 
and from the date hereof, the Notice of the 415t AGM shall always be read in conjunction with this 
Corrigendum. All other contents of the Notice of AGM, save and except as modified or 
supplemented by the Corrigendum I, shall remain unchanged. 

The only change is in Notice in agenda no. 1 of Notice (adding word consolidated) 

The above documents are also available on the Company's website ie. 

https://vishalfabricsltd.com /investor-relations/ and on the website of the Stock Exchanges i.e. 

BSE Limited (BSE). Kindly take the above information on your records. 

Thanking you, 
For, VISHAL FABRICS LIMITED 

Brijmohan D. Chiripal 
Managing Director 
DIN: - 00290426 

Registered Office : 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Rd, Bopal, Ahmedabad - 380058, Gujarat, India. 

Ph:+91 6359701763 | 6359701796 

info.vFI@chiripalgroup.com | www.vishalfabricsitd.com | CIN: L17110GJ1985PLC008206 
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NOTICE is hereby given that the 41st Annual General Meeting 
of the members of Vishal Fabrics Limited (the Company) 
will be held on 11th August, 2026 at 11:00 A.M IST through 
Two-Way Video Conferencing (“VC”) / Other Audio-
Visual Means (“OAVM”) facility, to transact the following 
businesses:

ORDINARY BUSINESS:
1.  TO RECEIVE, CONSIDER AND ADOPT THE AUDITED 

FINANCIAL STATEMENTS OF THE COMPANY FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2026, 
TOGETHER WITH THE REPORTS OF THE BOARD 
OF DIRECTORS AND THE AUDITORS THEREON.

 “RESOLVED THAT the Audited Standalone and 
Consolidated Financial Statements of the Company 
for the Financial Year ended March 31, 2026 and the 
reports of the Board of Directors and Auditors’ thereon, 
as circulated to the members be and are hereby 
considered and adopted.”

2.  TO APPOINT A DIRECTOR IN PLACE OF MR. 
ARVIND PANDEY (DIN: 10637419) A, WHO RETIRES 
BY ROTATION AND BEING ELIGIBLE OFFERS 

 “RESOLVED THAT in accordance with the provisions 
of Section 152 read with the Companies (Appointment 

applicable provisions of the Companies Act, 2013, Mr. 
Arvind Pandey (DIN: 10637419), who retires by rotation 
at this meeting and being eligible, offers himself 
for reappointment, be and is hereby appointed as a 
Director of the Company.”

SPECIAL BUSINESS:
3.  RATIFICATION OF REMUNERATION OF COST 

AUDITOR OF THE COMPANY:

Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of 
Section 148 and other applicable provisions, if any, of 
the Companies Act, 2013 and the Companies (Audit 

the time being in force), M/s. A.G. Tulsian and Co., 

appointed as the Cost Auditor of the Company by the 
Board of Directors to conduct the audit of the cost 

March 31, 2027 with remuneration not exceeding of 
` 50000 and reimbursement of out-of-pocket 
expenses as approved by the Board of Directors be and 

 RESOLVED FURTHER THAT any Director or Company 
Secretary of the Company be and is hereby authorized 
to take all such steps as may be necessary to give effect 
to this resolution.”

4.  REAPPOINTMENT OF MR. SUSANTA KUMAR 
PANDA (DIN: 07917003) AS AN INDEPENDENT 
DIRECTOR

resolution as a Special Resolution:

 RESOLVED THAT pursuant to the provisions of 
Sections 149, 152, Schedule IV and other applicable 
provisions of the Companies Act, 2013 (“the 

applicable provisions of the SEBI (Listing Obligations 

time being in force), the Articles of Association of 
the Company, approval and recommendation of the 

of the Board of Directors, Mr. Susanta Kumar Panda 

Director up to May 31, 2026, be and is hereby 
reappointed as an Independent Director, not liable to 

with effect from June 01, 2026 up to May 31, 2031.

 RESOLVED FURTHER THAT the Board be and 
is hereby authorized to delegate all or any of the 
powers to any committee of directors with power to 

and things and take all such steps as may be necessary, 
proper or expedient to give effect to this resolution.

NOTICE

By order of the board of directors
Vishal Fabrics Limited

 Dilip Nikhare

Place: Ahmedabad (M No: A45570)
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NOTES:

provisions of Section 102 of the Companies Act, 2013, 

Board of India (Listing Obligations and Disclosure 

for the time being in force (hereinafter referred to 

Secretarial Standard – 2 on General Meetings issued by 
the Institute of Company Secretaries of India (ICSI), in 
respect of Special Business item i.e. item no. 3 to 4 as 
set out above is annexed hereto.

2. In view of the global outbreak Covid-19 pandemic, 
the Ministry of Corporate Affairs (“MCA”), vide its 
General Circular No. 14/ 2020 dated 8th April, 2020, 
General Circular No. 17/ 2020 dated 13th April, 2020, 
General Circular No. 20/ 2020 dated 5th May, 2020, 
General Circular No. 11/2022, dated 28th December, 

the latest being General Circular No. 09/ 2023 dated 
25th September, 2023 (collectively referred to as 
“MCA Circulars”) has permitted the holding of the 
AGM through Video Conferencing (‘’VC”)/ Other 
Audio Visual Means (“OAVM”) without the physical 
presence of the shareholders at a common venue 
upto 30th September 2024. In compliance with the 
provisions of the Companies Act, 2013, the Securities 
Exchange Board of India (Listing Obligations and 

SEBI, the 41st AGM of the Company is being held 
through VC/OAVM. The deemed venue for the 41st 

 Accordingly, in compliance with the aforementioned 
MCA Circulars and SEBI Circulars, the 41st Annual 
General Meeting (“AGM”) of the Company will be 
held on 11th August, 2026 at 11:00 A.M (IST) through 
Video Conferencing (VC)/ Other Audio-Visual Means 
(OAVM) facility to transact the businesses as set out in 
the Notice of AGM and therefore no physical presence 

3. Corporate Members are entitled to appoint their 
authorized representatives pursuant to Sections 112 
and 113 of the Companies Act, 2013, as the case may 
be, to attend the AGM through VC/OAVM or to vote 

copy of the Board resolution to the Scrutinizer by e-mail 
at projects.csa@gmail.com with a copy marked to 

4. This AGM is being held pursuant to the MCA Circulars 
through VC / OAVM, physical attendance of Members 
has been dispensed with. Accordingly, the facility for 
appointment of proxies by the Members will not be 
available for the AGM and hence the Proxy Form and 
Attendance Slip are not annexed to this Notice.

5. The Members can join the AGM in the VC/OAVM 
mode 15 minutes before and after the scheduled time 
of the commencement of the Meeting by following 

the procedure mentioned in the Notice. The facility 
of participation at the AGM through VC/OAVM will be 

served basis. This will not include large Shareholders 
(Shareholders holding 2% or more shareholding), 
Promoters, Institutional Investors, Directors, Key 
Managerial Personnel, the Chairpersons of the Audit 

etc. who are allowed to attend the AGM without 

6. The attendance of the Members attending the AGM 
through VC/OAVM will be counted for the purpose 

Companies Act, 2013.

7. Members of the Company as on the record date i.e. 
03rd

Notice through Email whose Email IDs are registered with 
the Depository or Company and it’s also be available on 
the Company’s website at https://vishalfabricsltd.com 
annual-reports/ and on the website of Link Intime at 
https://instavote.linkintime.co.in/

8. Those shareholders who have already registered their 

addresses validated with their depository participants 

Mufg Intime India Private Limited to enable servicing of 

their e-mail address.

9. In case of joint holders, the Member whose name 

entitled to participate at the AGM.

and their shareholding maintained under Section 

Section 189 of the Companies Act, 2013 will be available 
for inspection by the members at the AGM.

any, pertaining to their name, postal address, Email 
address, telephone/ mobile numbers, PAN, mandates, 
nominations, power of attorney, bank details such as 
name of the bank and branch details, bank account 

encashed for a period of 7 years from the date of 
transfer to Unpaid Dividend Account of the Company, 
are liable to be transferred to the Investor Education 
and Protection Fund (“IEPF”). Further, all the shares in 
respect of which dividend has remained unclaimed for 
7 consecutive years or more from the date of transfer 
to unpaid dividend account shall also be transferred to 

to claim their dividends from the Company, within 
the stipulated timeline. Members, whose unclaimed 
dividends / shares have been transferred to IEPF, may 
claim the same by making an online application to the 
IEPF Authority in web Form No. IEPF-5 available on 
www.iepf.gov.in.
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13. The information regarding the Director(s) who is / 

Standard on General Meetings issued, is annexed 
hereto.

14. In compliance to the aforementioned circulars, the 
 

the Company will be sent through electronic mode 
only (i.e. Email) to those Shareholders of the Company 
whose Email Id are registered with the Company or the 

AGM will be available on Company’s website on 
https://vishalfabricsltd.com/annual-reports/

16. Since the AGM will be held through VC / OAVM, the 

17. Pursuant to the provisions of Section 91 of the 

Company will remain closed from Wednesday, August 
05, 2026 to Monday, August 10, 2026 (both days 
inclusive).

18. A person, whose name is recorded in the register 

maintained by the depositories as on the cut-off date 
i.e. August 04, 2026 only, shall be entitled to avail the 
facility of remote e-voting/e-voting and participate in 
the AGM.

19. The remote e-voting period commences on August 
08, 2026, Saturday at 10:00 a.m. and ends on August 
10, 2026, Monday at 5.00 p.m. During this period, 
Members of the Company, holding shares either in 
physical form or in dematerialized form, as on the cut-
off date i.e. August 04, 2026, Tuesday may cast their 
votes electronically. Voting rights of a member shall 

share capital of the Company as on the cut-off date, 
i.e., August 04, 2026.

20. Mr. Chirag Shah, Practicing Company Secretary 
(Membership Number FCS: 5545 COP: 3498) has 
been appointed as the Scrutinizer to scrutinize the 
voting process in a fair and transparent manner.

 The Scrutinizer shall after the conclusion of voting 

cast during the meeting and thereafter unblock the 
votes cast through remote e-voting and e-voting 
in the presence of at least two witnesses not in the 
employment of the Company and shall make, not later 
than two working days of the conclusion of the AGM, a 
consolidated scrutinizer’s report of the total votes cast 
in favour or against, if any, to the Chairman or a person 
authorized by him in writing, who shall countersign the 
same and declare the result of the voting forthwith.

shall be uploaded on the website of the Company i.e. 
www.vishalfabricsltd.com and on the website of Link 
Intime at https://instavote.linkintime.co.in/ and the 
same shall also be communicated to BSE where the 

22. All documents referred to in the accompanying notice 
and the Statement are open for inspection by the 

all working days, except Saturdays and public holiday, 
during business hours up to the date of the Annual 
General Meeting.

23. The Companies Act, 2013 provides nomination facility 
to the members. As a member of the Company, you 
have an option to nominate any person as your nominee 
to whom your shares shall vest in the unfortunate event 
of your death. It is advisable to avail of this facility 
especially by the members who currently hold shares 
in their single name. Nomination can avoid the process 

law. In case of nomination for the shares held by the 
joint holders, such nomination will be effective only on 
death of all the holders. The shares which are held in 
dematerialized form, the nomination form needs to be 
forwarded to your Depository Participant.

24. The detailed procedure for participation in the meeting 
through VC/OVAM
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Item No. 3
The Board of Directors on the recommendation of Audit 
Committee at their meeting held on May 20, 2026 have 
approved appointment and remuneration of Cost Auditors 

year ending March 31, 2027 at a remuneration of ` 50,000/- 

of Section 148 of the Act read with the Companies (Audit 

the Company. Accordingly, consent of members is sought 

st March, 
2027.
None of the Directors / Key Managerial Personnel of the 
Company / their relatives are, in any way, concerned or 

Item No. 3 of Notice.

No. 3 of Notice for your approval.

Item no. 4 Reappointment of Susanta Kumar Panda 
(DIN: 07917003) as an Independent Director
Susanta Kumar Panda (DIN: 07917003) (“Susanta”) was 
appointed as an Independent Director of the Company 
pursuant to Section 149 of the Act, read with the 

General Meeting (AGM) held on December 20, 2021, had 

term as an Independent Director on May 31, 2026. As per 
Section 149 of the Act, an Independent Director may hold 

account the performance evaluation of Susanta during his 

acumen, expertise, experience and substantial contribution 
and time commitment, has recommended to the Board his 

and Service Tax. Superannuated from Government of India in 

of Finance, and as special secretary to Government of India. 

hence, it is desirable to reappoint him as an Independent 
Director.

recommended the reappointment of Susanta as an 
Independent Director, not liable to retire by rotation, for a 

to May 31, 2031 (both days inclusive). The Company has 
received all statutory disclosures / declarations, including

sub-section (2) of Section 164 of the Act,

(iii) Declaration to the effect that he meets the criteria 
of independence as provided in sub-section (6) of 
Section 149 of the Act,

(iv) Declaration pursuant to BSE Circular No. LIST/
COMP/14/2018-19 dated June 20, 2018, and NSE 
Circular No. NSE/ CML/2018/24 dated June 20, 2018 

Director by virtue of any Order passed by the Securities 
and Exchange Board of India or any other such authority,

situation which exists or may be reasonably anticipated 
that could impair or impact his ability to discharge 
duties as an Independent Director of the Company, and

(vi) A notice in writing by a member proposing his 
candidature under Section 160(1) of the Act.

years with Vishal Fabrics Limited or its subsidiaries if 
any amounting to 10 (ten) percent or more of its gross 
turnover.

In the opinion of the Board and based on its evaluation, 

reappointment as an Independent Director of the Company 
and he is independent of the Management of the Company.

The Board considers that the continued association of 

is desirable to continue to avail his services as an Independent 
Director. The resolution seeks the approval of members for 
the reappointment of Susanta as an Independent Director of 

June 01, 2026 up to May 31, 2031, (both days inclusive) 
pursuant to Sections 149, 152 and other applicable provisions 

SS-2 are provided in additional information section of this 
Notice.

No director, KMP or their relatives except Susanta, to 
whom the resolution relates, is interested in or concerned, 

as set out in Item no. 4.

The Board recommends the special resolution as set out in 
Item no. 4 of this notice for the approval of members

EXPLANATORY STATEMENT
EXPLANATORY REGULATION STATEMENT PURSUANT TO PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 
2013
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ANNEXURE 1
Details of Director seeking Appointment Pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Secretarial Standard – 2 on General Meetings

Name of the Director Mr. Susanta Kumar Panda
DIN 07917003
Date of Birth / Age 15/04/1959 (62 years)
Date of Appointment 10/03/2021

Ministry of Finance. He superannuated from Government 
of India in April 2019 and prior to superannuation he held 

Member of Central Board of Indirect Tax and customer 
(CBIC) and also as special secretary to Government of 
India.
Mr. Susanta Kumar Panda is a Graduate in Political Science 

University, Odisha, and Post Graduate in Political Science 
from Hindu College, University of Delhi and a Law Graduate 
from C.C.S University, Meerut.

Terms & Conditions of appointment & Independent 
Director (Non-Executive) Remuneration (apart from 
Sitting fees)

Policy of the Company as displayed on the Company’s 
website i.e. www.vishalfabricsltd.com

No. of shares held in the Company
a. Own NIL

NIL
Relationship between Directors Inter-se Mr. Susanta Kumar Panda is not related to any of the 

Director on the Board.
Name of Listed Companies from which he has resigned in 
the past three years

Elitecon International Limited (02-04-2026)

Remuneration last drawn Sitting fees of ` 2,50,000/-, was paid/payable for Board 
Meeting, Audit Committee Meeting and other committee 
meeting, respectively.

Shareholding in the Company as on 31st March, 2026 Nil

2025-26
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Name of the Director Mr. Susanta Kumar Panda
Directorship/Memberships/chairmanships in the 
Committees held in other listed Companies 

Zee Media Corporation Limited-
Independent Director
1) Audit Committee–Member

Vishal Fabrics Limited - Independent Director
1) Audit Committee – Member

Chairperson

Shanti Educational Initiatives Limited– 
Independent Director
1) Audit Committee – Chairman

Chairperson

Tiger Logistics (India) Limited– 
Independent Director
1) Audit Committee – Member

Mangalam Worldwide Limited – 
Independent Director

Paytm Payments Services Limited – 
Independent Director
1) Audit Committee – Member

Chairperson

Member

By order of the board of directors
Vishal Fabrics Limited

 Dilip Nikhare

Place: Ahmedabad (M No: A45570)
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STEP 1 : LOGIN to e-voting System
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