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STATEMENT OF UNAUDITED FINANCIAL HESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER. 2026
(R =t b e
Quarter Ended Halt Year Endod Year Ended
S No. Particulars 30.09.2026 10.06.2026 3009 202 30.09 2026 10.09.2025 31.01 2026
1 Uk e U ditod Unaudited Unaudited Andited
{1l Revenue from Operations.
] Hevenue horm Operations |Sales) mar 4318 Ba 2% 21478 98 75 nny
) 'Other Operating Revenue | |
Total Revenue from Oparations 17137 4138 9825 21478 5825 113137
i) Other Income arme 2785 i 7544 10303
(1 Total nceme (111 1M9.26 1093 s 290,19 9825 1,241 40
| e T — - ———
VI Expenses
“ Purchases of Stack o Trade 12408 6520 00015 189 28 59548 RLLR
I Changes n Inventanes ef Stock m Tode 59 30 171 64) 104 26!' 15 46 1500 59) 115904
. Fiance Cost 800 oot 5 G0 oo 907
d  Emgloyee Bonelt Expenses 283 115 218 598 418 832
[ Deprecatn and Amo s ation o oo 009 038
' Dthor Exprrines B85 1764 408 653 LY 2044
Total Expenses (V) 0505 6225 10117 267 30 10585 1,264 92
Vi ProfitLoss) before Excoptional ltonis and Tax [llI4V) un BE8 292) nm 7.70) (23.52)
) Exceponil ems ]
Vil ProftifLoss| belore Tax (V) N BGB [2.92) 2209 {LALL 123 52)
VI Tax Expense + & :
' Current Tax
2 Earbes Year Income Tax
b Dictened Tax
(1% Net Profit{Loss] from Continumg Operations (VIEAII) “wan (Y] 12.92) 728 .70} 1225
(%) ProfbiLows) om Ducontmucd Operations
(%17 Tan Expenve of Discostsucd Dperabons
(M1 ProfaiLoss ) trom Decontuued Operatons (ales L) (X-X1)
(21l Profitf|Loss) for the Period {IX+ Xii) 1421 868 (2.92) 2289 {7.70) ~123s2)
1 DTh?Mrnhmm Income [ N
AT Mo il wil ool be reclassilied 1o grofit of loss
h locoms: Yae velating fo lomes that will not be feclossibed
Subi-total (&) .
Bg (o that wel be roclessshed to profi of foss
(W) Income tax relating 1o ilems that will bo reclassifiod
Sub-tolal (B)
Dthver Comprehensive lncome (A+\) . . - - .
1¥V)  Total Comprohensive Income for the Perod (Rills XIV) 1421 L1 ] (2.92) 2289 {7700 123 52)
County & Per Share Data
¥V Pudup Equity Share Capital (Face Vishie Re 11 oach) 122450 7224 50 24 50 T7.224 50 2450 7774 50
(%W} Reserves exchudeg Revabialon Reserve 1011
(B} Camings por Equity Share (B ) not annualsed Tor intenim penods
Contrmang operabons Basic 017y (031
Conting opershons - Diuted o2 3N
Discontinucd operatans  Basie
Dhsconbined aperations  Didutod
Covbinnmy & divcomined - Tasw 0 03y
Conbinmg) & ascontinned  (Moted 0121 103
FOR MRUGESH TRADING LIMITED D
MRUGESH TRADING LIMITE
G Ugm (n|
hai Bhalabhai Mahwana
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 20TH SEPTEMBER, 2026
{Fis v i ocs)
Hall Year Ended
Ref Particulars 30 September 2026 30 September 2025
Unaudited Unaudited
A) Cash flows from [ (uscd in) operating aclivilies
Prafil before tax 2289 (7 70}
Adjustments to reconcile profit(loss):
Finance cosls
Decreasel{increase) in rade receivables. current (49 38) (95 26)
Decreasef(increase) i trade recewvables non-current
Decrease/(increase) in other cuirent assels 1,227 07 1,215 00)
Decreasef{iincrease) n other nan-currenl assels (2,891 00)
Other financial assels, non.current
Other financial assets, current 2,028 32
Other bank balances
Increasel{decrease) in olher current habilitios (9.05)
Increasel{decrease) in other non-current iabiliies
Dep in and amor P 009
Provisions current
Provisions, non cune:'ﬂ
Other financial liabilties, current - 05
Decr f{iincrease) m 3546 (500 59)
Dividend income
Interest mcome .
Inc reasc) in irade payables 060 {3.36)
Other adjustments for non-cash tems
Total adjusiments to reconcile profit(loss) 323311 (4,704.70)
Net cash flows from [ (used in) operations 3,256.00 (4.712.40)
Dmidends received
Interest pad
Interest received
taxes (paid)/refund
Other mllows/{outflows) of cash (238 9%)
Net cash lMlows from / (used in) operating activities 3,256.00 (4,951.36)
B) Cash flows from / (used in) investing activities e F =TS ——————— = )
Purchase of property. plant and equipment
Proceeds lrom sale of property. planl and equipment
Purchase of mvestment al FVI1PL (1,695 46)
Proceeds from sale of investment at FVTPL
Net cash flows from / (used in) investing activities (1,695 486) =
C) Cash flows from [ (used in) financing activities
Procecds from issue of equity shares / other equity inslruments (warrants) 4964 T1
Expenses on issuance of non-convertible debentures
Proceeds Irom borrovangs (ether than debl secunties) 040
Repayment of borrovangs (other than debt secunties)
Increase/(decrease) m loans repayable on demand and cash creditfoverdrall
Increasef{decrease) in tiwed dep (nit)
Secunlies premium received on issue of shares
Dwidend pad (incliuding lax on dwidend)
Net cash Hows from | (used in) linancing activilics 0.40 4,964, 71
T Nel increasc/{decrease) in cash and cash equivalents before effect of exchange ~ 1,56094 ~ 13.35
rale changes
Eflect of exchange rate changes on cash and cash cquivalenls
Net increasel{decrease) in cash and cash equivalents 1,560.94 13.35
Cash and cash cquivalents al beginning of penod 3071
Cash and cash equivalents al end of period 1,591.65 13.35
I I ———
FOR, MRUGESH TRADING LIMITED

ITED

Place : Ahmedabad

Date :31/10/2026

MRUGESH TRADING LI

Cnegym Gl
Pabubhai Bhalabhai Makwana D‘R m

Managing Director
DIN: 11527268




MRUGESH TRADING LIMITED
CIN: LT4999MH1984PLC034746
Regd Office INNOVE Times Square Unil No - 2. 4th Floor, A Wing. Time Square Building, Andher Kurla Road. Marol, Nilkanth Park, Andhen
({E). Mumbai, 400059
Tel +91 70436 53947 | mrugeshtradinghmitod@gmanl com | www mrugeshirading in
STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2026

(Amount i1 Lacs}

: As at 30.09.2026  As at 31,03.2026

Ref Particulars Uravdited Audited
ASSETS

1 Non-currenl assets

(a) Property, plant and equipment 0423 052

(b) 'Capilal work-in-progress

{c) Investment property

(d) Goodwill

(e) Other intangible assets

() Inlangible assets under development -

{g) Biological assels olher than bearer planls

(h  Financial assels (non-current)

(1) Investmenls

(n) Trade receivables =
(m) Loans

(v} Other financial assets -

(i} Delerred lax assels (nel)

{jy  Other non-current assels
Total Non-current Assets 0.43 0.52

2 Current assets

{a) 'Invenlones 1,284.18 1.319.64

(b) Financial assels (curent) 6,208.17 493071
i) Investments 1,695 46
(i) Trade recewvables 840 85 791.47
() Cash and cash equivalents 1,591 65 aon
(iv) Bank balances olher than (i} above - .
(v) Loans o - 2.063.63 258.20
{wi) Other financial assets 16 58 3,850 33

{e) Cument lax assels (net) -

(d)  Other currenl assels 180 1,227 06
Total Current Assels 7,494.15 7.477.41
TOTAL ASSETS 7,494.58 7,477.93
EQUITY AND LIABILITIES - o —

1 Equity

(a)  Equity share capital 7,224.50 7.224 50

(b)  Other equity 1M1 (1.78)
Total Equity 7,235.61 T.212.72

2 Non-current liabilities

(a)  Financial liabilities (non-current)

(1) Borrowaings
(i) Trade payables
(i) Other financial habililies

(k) Provisions

(€} Deferred tax habilities (net)

(d)  Other non-current habihties
'Total Non-current Liabilities

3 Current liabilities

(a)  Financial habilties (current) 258 97 257 96

(1} Borrowings 252 40 252 00
(i) Trade payables - micro and small enterpnses B

(i) Trade payables  other than micro and small enlerpnses 657 00
() Other inancial liatlines

(b) Other currenl habilibes 1.25

(c). Provisions

(d)  Current lax habilties (nel} g
Total Current Liabilities 258.97 265.21

_T_OTAL EQUITY #‘_N_D__I__MBILI‘FIES 7.494.58 7.477.92
FOR MRUGESH TRADING LlMlTlﬁh“En
MRUGESH TRADING
Cneon (g
Babubhai Bhalabhai Malowana

Place : Almadabarl CTOR
Date @ 31/ 10720206

Managing Dircctor
DIN: 11527268




NOTES TO THE UNAUDITED FINANCIAL RESULTS (as reported)

1

N o g b

The above un-audited Financial Results have been prepared in accordance with the guidelines issued by SEBI and the Companies (Indian Accounting
Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the
extent applicable.

The above Un-audited Financial Results for the quarter and half year ended 30th September, 2026 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on [date]. The Results have been subjected to limited review by the Statutory
Auditors.

The Company has only one segment for the quarter and half year ended 30th September, 2026. Therefore, there is no requirement of segment reporting.
[confirm as per filing]

The earnings per share (basic and diluted) for the Interim Period have not been annualised.

The Statement of Assets & Liabilities as at September 30, 2026 is annexed with the financial results along with the Cash Flow Statement.

The figures of previous period/year have been re-stated/re-grouped/re-arranged/re-classified wherever necessary.

The aforesaid unaudited financial results will be uploaded on the Company's website www.mrugeshtrading.in and on the website of the Stock Exchange
(www.bseindia.com).
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Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential

Issue, Qualified Institutions Placement elc.:

STATEMENT OF DEVIATION OR VARIATION IN UTILIZATION OF FUNDS RAISED

' Name urllxlcd entily

Mmle of Fund Ral‘ilﬂj;‘
Date of Raising Funds
| Amount Raised
Report F]e(l for QU'\I’IL‘] ended

Monitoring Agency o
Monitoring Agency Nam Name, 1f¢1|)pl|cahlc N

Is there a Deviation / Variation in use of funds

raised -

Il yes, whether the same is pmsuanl to Lhﬂl‘l{,(} in
terms of a contract or objects, which was
approved by the Unit holders

Il Yes, Date of Unit holders Appmv_'al i

pr!anallun for the Deviation / Variation

. Comments of the Audit Committee after review
' Comments of the auditors, ifany

| Mrugesh Trading Limited
| Preferential Issue - Convertible
| 24" May, 2024
| Rs.72,00,00,000/-
30-09-2026
Not Applicable
Not Applicable

No

Nm/\pplicaia_lv -

| Not Applicable
| Not Applicable
| None
_| None

Warrants

Set forth below are objects for which funds have been raised and where there has been a
deviation, in the following table for Consideration received:

Original Modified | Or lgmal ' Modified Funds | Amount of Remarks il

Object Object, if | Allocation | Allocation, | Utilised | Deviation/ any |

Any (Amount if any (Amount| Variation

in Lakh) * in Lakh) for

' | Quarter

' according
| to |
applicable |
. _ object |
For Business N.A. 9000.00 | 7200.00 5622.00 Nil Ui“;"li: the ‘lﬂﬂi'lll’l'_
Hl‘nwl,h and | l lé:::l;:an;,'u o :1.‘:\'
Working | ‘ temporarily  parked |
Capital Rs. 1578 Crores m
Requirements | fixed deposits, |
of the pending i |
Company llll.li.‘u\llun for the |
: el objects stated in the
notice ol Annual |
- - R E——— General Mecting:. |

MRUGESH TRADING LIMITED

(i

M Q]

DIRECTOR




MRUGESH TRADING LIMITED
CIN: L74999M111984PLC034746
Registered office: INNOVS8 Times Square Unit No - 2, 4 Floor, A Wing, Time Square Building,
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Deviation or variation could mean:
i. Deviation in the objects or purposes for which the funds have been raised or
ii. Deviation in the amount of funds actually utilized as against what was originally disclosed or
ili. Change in terms of a contract referred Lo in the fund-raising document i.c. prospectus, letter of
offer, ete.

For, Mrugesh Trading Limited

MRUGESH TRADING LIMITED
Cnen |

Babubhai Bhalabhai Makwana

Managing Director - DIRECTOR

DIN: 11527268
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF MRUGESH TRADING LIMITED

Report on the Review of Standalone Unaudited Financial Results for the Quarter and Half Year Ended 30
September 2026

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of MRUGESH
TRADING LIMITED ("the Company") for the quarter ended 30 September 2026 and for the half year ended 30
September 2026 ("the Statement"), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations"). .
This Statement, which is the responsibility of the Company's M: 1agement and has been approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (Ind AS 34), "Interim Financial Reporting", prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

BASIS FOR QUALIFIED CONCLUSION
1. Inventory Held at Third-Party Locations

| The Company has purchased agricultural products which are stated to be held as inventory at various
third-party locations. However, the Company has not maintained adequate storage agreements, custody
arrangements, independent confirmations or monitoring controls to establish the existence, quantity,
condition and safeguarding of such inventories.

In the absence of sufficient appropriate review evidence regarding the quantity, existence and condition
of inventory held at such third-party locations as at 30 September 2026, we are unable to satisfy ourselves
regarding the correctness and valuation of such inventory and consequently determine whether any
adjustment is required to the carrying value of inventories ar.d the corresponding impact on the financial
results of the Company.

2. Bill-to-Ship-to Sales Transactions

The Company has undertaken transactions involving bill-to-ship-to sales arrangements during the period
under review. However, adequate documentary evidence, including transportation records, proof of
delivery, lorry receipts, e-way bills and other supporting documents evidencing the actual movement and
delivery of goods from suppliers to customers, was not made available to us for verification.

In the absence of sufficient appropriate supporting documentation, we are unable to satisfy ourselves
regarding the occurrence and completeness of such sales transactions and the corresponding purchases,
including the appropriate recognition of revenue and related expenses in accordance with the applicable
accounting standards. Accordingly, we are unable to determine the consequential impact, if any, on the
financial results of the Company.

3. Long Outstanding Trade Advances

The Company had granted trade advances aggregating to Rs.1595.00 Lacs ( 1,215.00 lakhs ) to various
parties during the period under review. However, even after the lapse of a reasonable period, 10
corresponding goods have been received against such advances up to the period ended-30 September
2026. 7 >

IA

£ Mv Win) ( 079 48412987, +91 63523 14923 | +91 97129 55848 O caddshah@yah ¥ www.caddshah.in



O&f\( DDS & ASSOCIATES
Chartered Accountants
INDIA

Further, the Management has not provided adequate contractual agreements, confirmations from the
respective parties or other supporting documentary evidence establishing the terms and conditions,
expected delivery schedules and recoverability of these advances.

In the absence of sufficient appropriate review evidence, we are unable to comment upon tae
recoverability of these advances, whether by way of receipt of goods or refund of the amounts advanced,
and the requirement for recognition of any impairment loss or provision, including the consequential
interest income, if any, for the overdue period. Accordingly, we are unable to determine the consequential
impact, if any, on the financial results of the Company.

4. Unsecured Loans and Advances Without Supporting Agreements

The Company has given unsecured loans and advances aggregating to Rs. 200.56 Lakhs (Previous year:
Rs. 268.20 lakhs), for which formal loan agreements and other relevant supporting documents have not
been made available to us for verification.

In the absence of formal agreements and adequate supporting documentation, we are unable to
independently verify the terms and conditions governing such loans and advances, including repayment
schedules, tenure, interest obligations, if any, and other relevant contractual terms. Consequently, we are
unable to comment upon the overdue status and recoverability of such balances and the consequential
impact, if any, on the financial results of the Company.

REVIEW CONCLUSION

‘ We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,

! "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the

- Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perforr the review to
obtain moderate assurance as to whether the Statement is free of mate -ial misstatement.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Qualified Conclusion

Based on our review conducted as above, and except for the possible effects of the matters described in the Basis
for Qualified Conclusion paragraph above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For DDS & ASSOCIATES
Chartered Accountants
Firm Registration No«

Dinesh D Shah
Membership No.: 106871
UDIN: 26106871GMXUGP4088

Place: Ahmedabad
Date: 31/10/2026

L) 614, Sarkar-5, Nr. Mithakhali Underpass, Asharam Road, Ahmedabad — 380009, Gujarat, INDIA
0 o @ (% 079 48412987, +91 63523 14923 | +91 97129 55848 () caddshah@yahoo.co.in @ www.caddshah.in
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B. Format for Disclosing Outstanding Default on Loans and Debt Securities:

- Not Applicable as there is no default in the payment of outstanding Loans / revolving facilities,
Unlisted debt securities.

C. Format for Disclosure of Related Party Transactions (Applicable only for half-yearly
i.e., 2nd and 4th quarter):
filings

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These
details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Details of the Details of the Type of Value of In case monies are In case any financial Details of the loans, inter-corporate deposits, advances or investments
party  (listed counterparty related transactio due to either party indebtedness is incurred to
entity party n during as a result of the make or give loans, inter-
/subsidiary) transac the transaction (see corporate deposits, advances or
entering into tion reporting Note 1) investments
the (see period
transaction Note 5) (see Note
6b)
Name P Name Relation Openin Closing Nature Cost Tenure Nature (loan/ Interes Tenure Secure Purpose for which
A ship of g balanc of (see advance/ t Rate d/ the funds will be
N the balanc e indebt Note 7) inter- (%) unsecu utilised by the
counter e edness corporate red ultimate recipient
party (loan/ deposit/ of funds (end-
with the issuanc investment usage)
listed e of
entity debt/
or its any
subsidia other
I etc.)
A Ms. Indepe Sitting 0.24 0 0 N.A N.A N.A N.A. N.A. N.A N.A. N.A
* Swati ndent Fees
M/s. : Jain Directo
Mruges . L
h N . Msi(l Compa I:etr.nune 1.20 0 0 N.A NA NA NA NA N.A N.A NA
. ‘winkle ny -ation
I{;?é:g : Bhardw Secreta
aj ry
*
H
D. Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion)

Submitted Along-with Annual Audited Financial Results (Standalone) (Applicable only for
Annual Filing i.e., 4th Quarter):

- Not Applicable
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