
 

 

Date: 28.05.2026 

To 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai 400 001 
 
BSE Symbol: CHMBBRW  
Scrip Code: 512301  
 
Subject: Outcome of the Board Meeting held on Thursday, May 28, 2026 
 
Dear Sir/Madam, 
 
With reference to the captioned subject and pursuant to the provisions of Regulation 30 and 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), please be informed that the Board of Directors of the Company at 
its meeting held today, i.e. Thursday, 28th May 2026, inter alia considered and approved the  
 

1. Audited Financial Results for the quarter and financial year ended 31st March, 2026, 
together with the Auditor’s Reports issued by the Statutory Auditors, including the 
Statement of Assets and Liabilities and the Statement of Cash Flows for the said 
period. 

 
2. Declaration of Unmodified opinion pursuant to Regulation 33(3)(d) of the SEBI 

Listing Regulations w.r.t. Financial Results; 
 

3. Appointment of M/s DCJ & Associates, Chartered Accountants (FRN: 015039C), as 
an Internal Auditor of the Company for the Financial Year 2026-27 
 
 

The Board meeting commenced at 3:30 P.M. and concluded at 04:00 P.M. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully,  
For Chambal Breweries and Distilleries Limited 
 
 
 
___________________ 
Meenal Shrirang Patwardhan 
Managing Director 
DIN: 09000788 



 

 

 
THE DETAILS REQUIRED IN TERMS OF REGULATION 30 OF THE SEBI 
LISTING REGULATIONS READ WITH SEBI MASTER CIRCULAR NO. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 DATED JANUARY 30, 2026, ARE AS 
UNDER 
 
Sr. 
No. 

Details of Events that need to be 
provided 

Information on such an event 

1. Reason for change viz., appointment, 
reappointment, resignation, cessation, 
removal, death or otherwise 

Appointment of M/s DCJ & Associates, 
Chartered Accountants (FRN: 015039C), as 
the Internal Auditors of the Company for 
the Financial Year 2026-27 

2. Date of appointment/cessation (as 
applicable) & term of appointment 

Date of Appointment- with effect from 
28.05.2026. 
M/s DCJ & Associates, Chartered 
Accountants (FRN: 015039C), were 
appointed as the Internal Auditors of the 
Company by the Board of Directors at its 
meeting held on May 28, 2026, for the 
Financial Year 2026-2027. 

3. Brief profile (in case of appointment) M/s DCJ & Associates is a professionally 
managed Chartered Accountancy firm 
established in 2009 by Mr. Dharam Chand Jain, 
who has over 30 years of professional 
experience. The firm provides a wide range of 
services in the areas of audit, taxation, GST, 
financial consultancy, project financing, and 
regulatory compliance. 
 
The firm is led by a team of four experienced 
partners specializing in direct taxes, audits, 
company law matters, internal controls, and 
financial advisory services. Supported by a 
dedicated team of around 25 professionals, the 
firm caters to clients across diverse sectors 
including manufacturing, trading, finance, IT 
services, construction, educational institutions, 
hospitals, trusts, and co-operative institutions. 
Over the years, M/s DCJ & Associates has built 
a reputation for delivering professional, 
reliable, and client-focused solutions with a 
commitment to quality and integrity. 
 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not applicable 

 



Ref No. 

Lokesh Maheshwari & Associates 
CHARTERED ACCOUNTANTS 

Head Office : 1109, Mahaveer Nagar 1st, Near Blue Bells School, Kota-324005 (Raj.) 
Mobile : 94605-69369, 96948-39800 | E-Mail : lokesh.ca.maheshwari@gmail.com 

Date 

Independent Auditor’s Report on Audited standalone Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 

Board of Directors of 
Chambal Breweries & Distilleries Limited, 

Opinion 

We have audited the accompanying statement of standalone financial results of Chambal 
Breweries & Distilleries Limited ('the Company") for the quarter and year ended March 31, 
2026 ('the Statement’), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, 
these quarterly financial results as well as the year to date result: o 

$ il 

Mn 33 of the Listing 

ii. give a true and fair view in confo; with the recognition and measurement 
principles laid down in the applicable cou,g standards and other accounting 
principles generally accepted in India of the net profit/loss and other 
comprehensive income and other financial information for the quarter ended 31st 
March 2026 as well as the year to date results for the period from 1s April 2025 to 
31 March 2026 

i are presented in accordance witl 

Regulations in this regard; and 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Management’s Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as the year to date standalone financial results hal 
been prepared on the basis of the interim financial statements. The Company’s Board of \ 
Directors are responsible for the preparation of these financial results that giveatrue and fair Y 
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view of the net profit/loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on.the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a‘material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit o g 



Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Emphasis of Matter 
As per the management the company is still a going concern entity because it is in process of 
identifying new plans to start the business of the company. Although the company has prepared 
its financial statements on a going concern basis. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2026 and 
the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For Lokesh Maheshwari & Associates. 
Chartered Accountants 
FRN: 020075C 

(Partner) 

CA Lokesh Maheshwari 

Membership No. 411185 
Place : Kota 

Date : 28.05.2026 
U?new: Vg1 185X W N &R U334 



CHAMBAL BREWERIES AND DISTILLERIES LIMITED 
Registered office: House No. 30, 2nd Floor, DAV School Kei Pass, Talwandi, Kota, 324005 

CIN: L99999R]1985PLCO46460 
Telno.: 0744-3500607 Email id: chambalbreweries@gmail.com Website: www.chambalkota.in 

Statement of Audited Financial Results for the quarter ended on 31st March 2026 

In lacs. 

Quarter ended 
Particulars year ended | year ended 

31.03.2026 | 31.12.2025 | 31.03.2025 |31.03.2026 | 31.03.2025 

S.no. Audited Unaudited Audited Audited Audited 
1__[Revenue from operations - 
11_|Other income 1.28| 1.00) 213 3.78 8.95] 
11| Total Income (1+11) 1.28 1.00 2.13 3.78] 8.95 
IV_|Expenses 

Cost of materials consumed - - | H 3| 
Purchases of Stock-in-Trade - - B # 

Changes in inventories of finished goods, ~ = 
Stock-in -Trade and work-in-progress 
Employee benefits expense (salaries) 1.96) 2.42) 1.62| 8.08 6.48] 
Finance costs 0.00] - - 0.00 3 

Depreciation and amortisation expense 
Other expenses 4.00) 3.07 4.09 15.14 10.79) 
Total expenses (1V) 5.96 5.49 5.71 23.22 17.27] 
Profit/ (loss) before exceptional items and 

V_tax(i-1v) (4.68) (4.49) (358)|  (19.44) (8.32) 
VI_[Exceptional Items 
Vi |Profit/(loss) before tax (V-V1) (4.68). (4.49) (3.58) (19.44)| (8.32) 
VIII_[Tax expense 

(1)Current tax - . - 8 
(2) Deferred tax - A 2 ) 

Profit (Loss) for the period from (+68) (449) @358 (19.44) (832) 1X_|continuing operations (V11-VIiT) 
Profit/(loss) from discontinued 

X__|operations 
X1_|Tax expense of discontinued operation - - - N 5 

Profit/(loss) from Discontinued 
XIl_Joperations (after tax) (X-XI) 

XIIL |Profit/(loss) for the period (IX+XI1) (4.68) (4.49)] (3.58) (19.44)] (8.32), 
XIV_[Other Comprehensive Income 

A () Ttems that will not be reclassified to 
profit or loss 
(if) Income tax relating to items that will 
not be reclassified to profit or loss 
B (i) Items that will be reclassified to 
profit or loss 
(i) Income tax relating to items that will 

be reclassified to profit or loss 
Total Comprehensive Income for the 
period (XULXIV) (Comprising Profit 
(Loss) and Other Comprehensive Income 
for the period) (4.68) (4.49) (358)]  (19.44) XV 



Earnings per equity share (for continuing 
XVI_|operation): 

(1) Basic (0.06) (0.06) (0.05) (0.26) (0.11) 
(2) Diluted (0.06) (0.06) (0.05) (0.26) (0.11) 
Earnings per equity share (for 

XVII |discontinued operation): 
(1) Basic d g : g 7 
(2) Diluted 2 2 q 3 ] 

Earnings per equity share(for 
XVIIl |discontinued & continuing operations) 

(1) Basic (0.06), (0.06); (0.05) (0.26) _(0.11) 
(2) Diluted (0.06) (0.06); (0.05); (0.26) (0.11)] 

Notes: 
1 The above results were reviewed and taken on record by the Board of Directors at its meeting held 

on 28.05.2026 

Previous period figures have been regrouped / restated wherever considered neces: ~
 

ry. 

The Company has adopted Indian Accounting Standard (“Ind AS") with effect from 1st April 2017 
and the financial results for the quarter ended 31st March, 2026 have been prepared as per the 
recognition and measurement principles of Ind As, as required under the SEBI( Listing Obligations 
and Disclosures requirment) Regulations, 2015. 

w
 

For Chambal Breweries 

Mml Shhirang Patwardhan 
Managing Director 
DIN: 09000788 
Date: 28.05.2026 

Place : Mumbai 

istilleries Limited 



Standalone Statement of Assets and Liabilities 

for year ended as on 31st March 2026 

Rs. In Lakhs 

Particulars Asat (year end ) As at (year end) 
31.03.2026 31.03.2025 

Audited Audited 

ASSETS 

Non-current assets 
Property, plant and equipment 1.20 1.20 
Capital work-in-progress 5 : 
Investment property - - 
Goodwill - - 
Other intangible assets - - 
Intangible assets under development - - 

Biological assets other than bearer plants - . 
Investments accounted for using equity 

method & 4 

Non-current financial assets 
Non-current investments - - 
Trade receivables, non-current - - 
Loans, non-current 

Other non-current financial assets 7.00 103.50 
Total non -current financial assets| 7.00 103.50 

Deferred tax assets (net) - -] 
Other non-current assets 7 - 

Total non-current assets 8.20 104.70 

Current assets 
Inventories I - 
Current financial asset 
Current investments 70.00 - 
Trade receivables, current - - | 
Cash and cash equivalents 14.94 7.43 
Bank balance other than cash and cash 

equivalents - 2 
Loans, current - - 
Other current financial assets 0.05 3 ; 

Total current financial assets| 85.00 743 
Current tax assets (net) - - 
Other current assets 0.85 118 

Total current assets| 94.04/ 113.31 
Non-current assets classified as held for 
sale 8 | 

Regulatory deferral account debit balances| - - 
and related deferred tax Assets 

Total assets 94.04 113.31] 



Equity and liabilities 

Equity 

Equity attributable to owners of parent 
Equity share capital 748.88 748.88, 
Other equity (656.28) (636.85) 

Total equity attributable to owners of]| 

parent| 112,03 
Non controlling interest 

Total equily 112.03 
Liabilities 

Non-current liabilities 

Non-current financial liabilities 
Borrowings, non-current 

Trade payables, non-current 
Other non-current financial liabilities 
Total non-current financial liabilities 
Provisions, non-current 

Deferred tax liabilities (net) 

Deferred government grants, Non-current 
Other non-current liabilitics 

Total non-current liabilities| 

Current liabilities 

Current financial liabilities 

Borrowings, current 

Trade payables, current 

Other current financial liabilities 
0.41 

Total current financial liabilities| 0.41 
Other current liabilities 

Provisions, current 
0.50] 0.87] 

Current tax liabilities (Net) 
0.95 

Deferred government grants, Current 

Total current liabilities 1.28] 

Liabilities directly associated with assets 
in disposal group classified as held for sale 

Regulatory deferral account credit 
balances and related deferred tax liability 

Total liabilities 1.28) 
Total equity and liabilites 

For Chambal Breweries & Distilleries Limited 

Meenal Sirirang Patwardhan 
Managing Director 
DIN: 09000788 
Date: 28.05.2026 

Place : Mumbai 

113.31 



CHAMBAL BREWERIES DISTILLIERIES LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2026 

PARTICULARS 31.03.2026 
{in Lacs), 

A) Cash Flow from Operating Activities 
"Net Profit before Tax (19.44) 

Adjustment for : 
'Depreciation 

‘Loss on sales of Fixed Assets 

Profit/Loss on sales of Investments 
‘Dividend Income/ Interest Income. (3.78) 
‘Interest Expenses 

‘Operating Profit before Working Capital changes (23.22) 
Adjustment for : 

‘short term loan and advances (0.05) 
"Trade receivables % 
‘Current liabilities 017 
‘Other Current Assets 0.33 
'Cash generated from Operation (22.77) 

Less : 
“Taxes Paid - 

Net Cash from Operating Activities (22.77) 

8) Cash Flow from Investing Activities 
‘Purchase of Fixed Assets / Capital Expenditure 
‘Sale of fixed Assets 

'Purchase/ Sale of Investments (70.00). 
‘Loans and advances 96.50] 
‘Interest Received 3.78 
‘Net Cash from Investing Activities 30.28 

C) Cash Flow from Financing Activities 
"Repayment of Long Term Loan 
Short Term borrowings 
‘Dividend Paid 

‘Interest Expenses 
‘Net Cash from Financing Activities 

Net decrease in cash & cash Equivalents (A+B+C) 7.51 
Opening Balance of Cash & Cash Equivalents 743 
Closing Balance of Cash & Cash Equivalents 14.94 

For Chambal Bregyeries & Distilleries Limited 

Meenil Shtr ng Patwardhan 
Managing Director 
DIN: 09000788 

Date: 28.05.2026 

Place : Mumbai 



 

 

Date: 28.05.2026 

To 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai 400 001 
 

SUB: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  

Dear Sir / Ma’am,  

In compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 I, Meenal Shrirang Patwardhan, Managing Director of the 
Chambal Breweries & Distilleries Limited having its registered office at House No. 30, 2nd 
Floor, DAV School Kei Pass, Talwandi, Kota, 324005, Rajasthan, do hereby declare that the 
M/s Lokesh Maheshwari & Associates., Chartered Accountants, Kota, the Statutory Auditor 
of the Company, have issued an Audit Report with unmodified opinion on Standalone 
Audited Financial Results of the Company for the quarter and year ended 31st March 2026. 

 

 

_______________ 
Meenal Shrirang Patwardhan 
Managing Director 
DIN: 09000788 
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