
 

 

 
 

                                                                                                                                                                 May 26, 2026 
 

To, 
Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400001 

 
Scrip Code-544025 

 
Dear Sir/Madam,  
 
Sub: Outcome of Board Meeting held on May 26, 2026. 
 
In continuation of our letter dated May 20, 2026, pursuant to regulation 33 read with Regulation 30 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you 
that the Board of Directors of the Company in its meeting held today i.e. on May 26, 2026, inter alia considered and 
approved the Audited Standalone Financial Results for Half Year and Year ended March 31, 2026 in compliance with 
Accounting Standards (AS) together with Statement of Assets & Liabilities and Cash Flow Statement.  
 
Independent Auditors Report thereon for Standalone Financial Results along with declaration in respect of audit report 
with unmodified opinion pursuant to proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is enclosed herewith as “Annexure A”. 
 
The Board Meeting commenced at 03:30 P.M. and concluded at 04:00 P.M. 
 
You are requested to kindly update above information on your record. 
 
Thanking You, 
 
 
For Arrowhead Separation Engineering Limited 
(Formerly known as Arrowhead Separation Engineering Private Limited) 
 
 
 
Ajit Mundle 
Chairman & Managing Director 
DIN: 01745577 
 



 

 

 
 

To Board of Directors of 
Arrowhead Seperation Engineering Limited 
 
Independent Auditors Report on the Half year and year to date financial 
results Arrowhead Seperation Engineering Limited pursuant to the 
regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations 2015. 
 
Opinion 
 

1. We have audited the accompanying financial results of Arrowhead 
Seperation Engineering Limited 

March 31, 2026 and the statement of assets 
and liabilities and   statement of cash flows as at and for the year ended on 
that date, attached herewith, being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and 

 
 

2. In our opinion and to the best of our information and according to the 
explanations given to us these  financial results: 

 
(i) are presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
in this regard; and 
 

(ii)  give a true and fair view in conformity with the aforesaid Accounting 
Standards and other accounting principles generally accepted in India of the 
net profit and other financial information of the Company for the year ended 
March 31, 2026. 

 
Basis for Opinion 
 
3. We conducted our audit in accordance with Standards on Auditing (SAs) 

specified under Section 143(10) of the Act and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India 

under those standards are further described 
  

our report. We are independent of the company in accordance with the code of 
ethics issued by the ICAI together with ethical requirements that are relevant 



 

 

to our audit of the   financial results under the provisions of the Act and Rules 
made thereunder, and we have fulfilled our ethical responsibilities in 
accordance with the requirements with these requirements and the Code of 
Ethics. We believe that the audit evidences obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

 
 

Board of Director s Responsibilities for the Financial 
Results 

 
4. These   financial results have been prepared on the basis of the annual   financial 

statements.  
 

5. 
presentation of these   financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the 
company and the   statement of assets and liabilities and   statement of cash 
flows in accordance with recognition and measurement principles laid down in 
the Indian Accounting Standards prescribed under Section 133 of the 

es thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of 
accounting policies; making judgement and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and 
presentation of the   financial statements that give true and fair view and are 
free for material misstatement, whether due to fraud and error. 
 

6. In preparing the   financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as going 
concern, disclosing as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic 
alternative but to do so. 

 
7. The Board of Directors of the Company is responsible for overseeing the 

financial reporting process of the Company. 



 

 

 
 Financial Results 

 
8. Our objectives are to obtain reasonable assurance about whether the   financial 

results as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance, but not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatement can arise from a fraud or error and consider 
material, if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial 
results. 
 

9. As part of an audit in accordance with the SAs, we exercise professional 
judgement and maintain professional skepticism throughout the audit. We 
also: 

 
 Identify and assess the risks of material misstatement of the financial 

results, whether due to fraud or error, design and perform audit procedure 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to our basis of opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from 
error, as fraud involves collusions, forgery, intentional omissions, 
misrepresentations, or override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to 
design audit procedure that are appropriate in circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls 
with reference to financial statements in place and operating effectiveness 
of such controls. 

 
 Evaluate the appropriateness of the accounting policies used and 

reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors use of the going 
concern basis of accounting and, based on our audit evidences obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the company to continue as a 
going concern. If we conclude that material uncertainty exists, we are 



 

 

in the   financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidences obtained up to 

cause the company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of financial results 
including the disclosures and whether the financial results represent the 
underlying transactions and events in the manner that achieves fair 
presentation. 

 
10.  We communicate with those charged with governance of the company 

regarding, among other matters, the planned scope of timing of the audit and 
significant audit findings, including significant deficiencies in internal control 
that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear our 
independence, and wherever applicable, related safeguards. 
 

Other Matters  
 

The statement includes the results for the half year ended 31st March, 2026 
being the balancing figure between audited figures in respect of the full 
financial year and the unaudited year to date figures up to the Half year ended 
on 30th September, 2025 of the current financial year which were subject to 
limited review by us. Our report on the statement is not modified in respect of 
this matter. 

 
For B B Gusani & Associates 
Chartered Accountants 
Firm Regn. No. 0140785W 
 
 
 
Bhargav B. Gusani 
Proprietor 
Membership No. 120710 
UDIN : 26120710IOJKCA8739 
Date : 26/05/2026 
Place : Jamnagar 



ARROWHEAD SEPERATION ENGINEERING LIMITED 
CIN: U74210MHI991PLC0G2643 

'REGISTERED OFFICE ; SURVEY NO.39, VILLAGE MUNDHEGAON , TAL IGATPURI NASIK - £22403 
Emal D ¢ info@arrowhead-dryersco.a , Mo No 84228 29060 

Statement of Audited Financial Rsul or the halfyear and vear ended us on 31032026 
(R, In Lakh) 
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At Munde 
Managiag Director 

DIN: 01745577 



ARROWHEAD SEPERATION ENGINEERING LIMITED 
174210MH 1991 PLC062643 

REGISTERED OFFICE : SURVEY NO.39 , VILLAGE MUNDHEGAON , TAL IGATPURI NASIK - 422403 
Email ID : info@arrowhead-dryers.co.n , Mo No 84228 29060 
Audited statement of Assets and liabilities as on March 31,2026 

[ 

(Rs. In Lakhs) 

Asat Asat 
Particulars 31032026 31032025 

Audited Audited 
[EQUITY AND LIABILITIES 
Shareholders’ funds 
[(2) Share capital 187 13) 713} 
[(b) Reserves and surplus 148757 47100 
[(c) Money received against share warrants ] g 

Sub-total - Shareholders' funds (abv<) L6740 163813 
2_|Share application money pending allotment 

3 [Non-current lisbilities 
[(2) Long-term borrowings 56| S16d) 
[(5) Long term provisions 81.03] EXE 

Sub-total - Non-current liabilties 174,64 180.42 
4_[Current liabi 

(@) Shortterm borrowings 467 05| 
(b) Trade payables 
tota outstanding dues of micro enterprises and small enterprises 18097 17280 
ot outstanding dues of reditors other than micro enterprises and small enterprises 11488 21781 

|(©) Other current liabilities 25392 17834 
(&) Short-term provisions 7221 7785 

Sub-total - Current liabilitics 1028.15 1089.14 
[TOTAL - EQUITY AND LIABILITIES 2 287753 292770 

B_[ASSETS 
1_|Non-current assets 

(a) Property Plant & Equipments 4508 3503 
(6) Non-curent investments 3 2| 
(c) Deferred tax assets (net) 35 EXT] 
() Long term loans and advances 1355 237 
(¢) Other non-current assets ] B 

Sub-total - Non-current assets 6237 041 
2_|Currentassets 

(@) Curreat investments 43 
(6) Inventories 1.007.05 
(c) Trade receivables 115625 
(@) Cash and cash equivalents 1557 
(¢) Short-term foans and advances 45717 
() Other current assets 515} 

Sub-total - Current assets| 2,867.28 
[TOTAL_ASSETS 

Date: 26/05/2026 
Place: Navi Mumbai 

Managing Director 
DIN: 01743577 e 



CIN: U74210MH1991PLC062643 

Email ID : info@arrowhead-dryers.co.in , Mo No 84228 29060 
Audited Cash Flow Statement for the year ended March 31,2026 

ARROWHEAD SEPERATION ENGINEERING LIMITED 

Particulars 
Ason 

315t March, 2026 
Rs. In Lakhs 

REGISTERED OFFICE : SURVEY NO.39 , VILLAGE MUNDHEGAON , TAL IGATPURI NASIK - 422403 

Ason 
315t March, 2025 

Rs. In Lakhs 
[Cash flow from operating activities 
Profit before Tax 2699 7933 
[Adjustments for: 
[Deprecition and amertisation 621 274 
lterest Income ) (1458) 
Finance Cost 879 2n 
Change in gratuity Provision 1046 (692) 

(Operating profit / (loss) before working capital changes 5499 102.69) 

in Working 
(Increase) / Decrease Invertories (18247) (6354) 
Increase)  Decrease Shortterm loans and advances (13634) (©670) 
lncrease / (Dectease) Trade payables ©679) 1757 
Increase) / Decrease Trade Receivables 30013 (383.68) 
(Increase) / Dectease Other Current Assets 315 314 
increase / (Decrease) Short Temm Provisions (564) 2136 
increase / (Decrease) long Tem Loan & Advances 852) 598 
increase / (Decrease) curtent liablies 231 (7629) 
[Net Cash Generated(Used in) Operations 785} @45.71) 
Less Income tax Paid 2095 3811 
[Net cash low from / (used in) operating activities (A) (510) G55 

B.|Cash flow from Tavesting actvities 
Puschase of property. plant and equipment (1731) ©.10) 
[Movements in Investments 7645 8445 
[Net cash flow from / (used in) investing activities (B) 9.4 ©359) 

[Cash flow from financing activities 
Payment of Long Term Borrowing 197 (1399) 
[Repayments of Short Term Borrowings 590 36674 
Finance cost @79) @212 interest Income 370 1458 
Proceeds from issue of shares through PO - 
[Net cash flow from / used in) inancing activities () Gi2) 32523 

[Nt increase / (decrease) in Cash and cash equivalents (A+B+C) 881 15214 
Cash and cash equivalents t the beginning of the year 15924) 31140 
[Cash and cash equivalents at the end of the year * 168.07] 15926} 

(@ Cash in handt 649 1148 
alances wi . 

) 1 current accounts 
i In deposit accounts 

Date: 26/05/2026 
Place: Navi Mumbai 



 

 

                                                                                                                                                                May 26, 2026 
 
To, 
Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 

Scrip Code- 544025 
Dear Sir / Madam, 
 
Sub: Declaration on the Auditor’s Report under Regulations 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements), 2015. 
 
Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on Financial Statements and Results 
for the Financial year 2025-26, which are being sent herewith, are unmodified and without any qualifications.  
 
Thanking You, 
 
For Arrowhead Seperation Engineering Limited 
(Formerly Known as Arrowhead Seperation Engineering Private Limited) 
 
 
 
Ajit Mundle 
Chairman & Managing Director 
DIN: 01745577 
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