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Raghunath International Limited
Registered Office: 8/226, Second Floor, SGM Plaza Arya Nagar Kanpur, Uttar Pradesh 208002

Corporate Office: 6926, Jaipuria Mills, Clock Tower, Subzi Mandi, Delhi-110007
CIN No.:L52312UP1994PLC022559,

Website: www.raghunathintlimited.in, E-mail: rgc.secretarial@rediffmail.com.

Date: 30th May, 2026
To,
The Manager
Department of Corporate Services 
Bombay Stock Exchange Limit 
Floor 25, P.J. Towers, Dalai Street 
Mumbai -400001.

Scrip Code: -526813

Dear Sir,

Sub: Statement of Standalone and Consolidated Audited Financial Results for the Quarter
and Year ended 31st March, 2026.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations,2015 ("Listing Regulations"), we are enclosing the 
Statement of Standalone and Consolidated Audited Financial Results of the Company for the 
Quarter and Year ended 31st March, 2026, duly reviewed and recommended by the Audit 
Committee, at its meeting held today.

We also enclose herewith a copy of the Audit Report of the Auditors of the Company on the 
Standalone and Consolidated Audited financial results of the Company for die Quarter and 
Year ended 31st March 2026, as required under Regulation 33 of die Listing Regulations.

This is to inform you that the Board Meeting started at 03:30 P.M and concluded atyV: iCP.M.

Kindly take the above on record and acknowledge receipt.

Thanking You,

Yours faithfully.

(G

DIN-00012883

http://www.raghunathintlimited.in
mailto:rgc.secretarial@rediffmail.com
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Scrip Code 5268132
Name of the Company
Result Type

Raghunath International Limited
Quaterly Result

Date of start of Financial year 04 202501
Date of end of Financial year 31 03 2026
Date of board meeting when results were approved 30 05 2026
Start time of board meeting 3003 P.M.

TrEnd time of board meeting P.M.
Date on which prior intimation of the meeting for considering 
financial results was informed to the exchange 19 05 2026

Description of presentation currency INR
Level of rounding used in financial results lakhs
Reporting Quarter 4th Quarter

j Nature of report standalone or consolidated Standalone
Whether results are audited or unaudited Audited
Segment Reporting Multi Segment
Description of single segment

For RagViun

/signatory®'1'6^



9 RAGHUNATH INTERNATIONAL LIMITED
Registered Office: 8/226,Second Floor, SGM Plaza, Arya Nagar, Kanpur UP 208002 

CIN No.: L52312UP1994PLC022559,
Website: www.raghunathintlimited.in E-mail: rgc.secretarial@rediffmail.comc

PARTI
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2026■■

(Rupees in Lakhs)

Three Month Ended Financial Year Ended
S. No. Particulars

31.03.2026 31.124025 31.03.2025 31.03.2026 31.03.2025
(Unaudited)(Audited) (Audited) (Audited) (Audited)

Revenue from OperationI 84.68 28.00
II Other Income 26.69 27.18 23.824 105.89 361.7]
III Net Gain on de-recognition of financial assets at amortized cost

Net Gain on reclassification of financial assets**IV/
V Total Income (I+II+III+IV) 26.69 27.18 23.82 190,57 369.71

Expenses
Cost of material consumed

VI

Excise duty
Purchase of stock -in-trade
Change in Inventories of finished goods, stock-in-trade and 
Work -in-Progress 2J7 0.00 2303 6.21 30.30
Employee benefits expense 9.64 7.42 10.978 32.43 34.74
Finance Costs 0.00 0.00 0.098 0.01 0.10
Depreciation and amortisatoion expenses (0.06) 0.07 0.026 0.15 0.15
Impairment losses
Net loss on De-recognistion of Financial asset at amortizised cost
Net Loss on reclassification of financial asset**
Other Expenses 3.00 2.95 3.199 20.56 20.46
Total expenses (VI) 15.15 10,44 16.60 59.35 85.75
ProfiV(Loss) beforexeptional items and tax (V-VI)VII 11.54 16.73 742 131.22 303.95

VIII (i)Exeptional items
(ii) Prior Period Items before Tax

IX ProfiV(Loss) befor tax (VII+VIII) 1134 16.73 7.22 131.22 303.95
X Tax expense:

(1) Current tax
(2) Deferred Tax

(2.98) (3.63) (2,370) (31.74) (75.66)
0.00

XI Profit/(Loss) for the period from continuing operations (IX-X) 6.56 13.10 4.85 99.48 228.30
XII ProfiV(Loss) from Discontinued operations
XIII Tax expense of discontinued operations
XIV Profit/lLoss) from Discontinued operations(After Tax) (XII-XIII)
XV ProfiV(Loss) for the period (XI+XIV) 8.56 13.10 4.85 99.48 228.30
XVI Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss 
(ii) Income Tax relating to items that will not re-classified to profit or loss

B (i) Items that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or loss

Total comprehensive income for the period (XV+XVI)(Comprising profit 
(loss) and other comprehensive income for the period)

XVII 8.56 13.10 4.85 99.48 228.30
Earnings per equity shares (for continuing operation)
(1) Basic
(2) Diluted•XVIII 0.17 0.26 0.10 1.99 4.57
Earnings per equity shares (for discontinued operation)
(1) Basic
(2) DilutedXIX
(as per balance sheet)

Earnings per equity shares (for discontinued and continuing operations)
(1) Basic
(2) DilutedXX 0.17 0.26 0.10 1.99 4.57
**Difference arising on reclassification of financial assets at the reclassification date

For Rsahunath $ rtf;-: relational Ltd,

Signatory.'1^ irw'.o

http://www.raghunathintlimited.in
mailto:rgc.secretarial@rediffmail.com


PART II

Three Month Ended Financial Year Ended
S. No. Particulars

31.03.2026 31.122025 31.03.2025 31.03.2026 31.03.2025
(Unaudited) (Audited)(Audited) (Audited) (Audited)

A PARTICULARS OF SHAREHOLDINGS
Public Share Holding
• Nos. of Equity Shares 
- Percentage of Shareholding

1
2939431 2939431 2939431 2939431 2939431

58.79 58.79 58.79 58.79 58.79
Promoters and Promoters Group Shareholding**2
a) Pledged/Encumbered Shares
- Nos. of Equity Shares
- Percentage of Shareholding (as a % of total 
shareholding of Promoter and Promoter group)
- Percentage of Shareholding (as a % of total 
share capital of the Company)
b) Non encumbered
- Nos. of Equity Shares
- Percentage of Shareholding (as a % of total 
shareholding of Promoter and Promoter group)
- Percentage of Shareholding (as a % of total 
share capital of the Company)

NIL NIL NIL NIL NIL✓
NIL NIL NIL NIL NIL

NIL NIL NIL NIL NIL

2060769 2060769 2060769 2060769 2060769
100 100 100 100 100

41.21 41.21 41.21 41.21 41.21

Particulars Three Months ended as on 31.03.2026
B INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil
Received during the quarter 0
Disposed of during the quarter 0
Remaining unresolved at the end of the quarter Nil

Notes:
1 The above year ended audited Standalone results for the quarter and year etided 31st March 2026 were reviewed by the Audit Committee and taken on record by the 

Board of Director at their meeting held on 30th May 2026.
2 Segment wise details of Revenue, Results and Capital Employed are given in theAimexure.
3 Previous year’s figures have been regrouped/re-classified, wherever necessary.
4 The Company has adoptedludinn AccountingStaudardsdud ASIPrcscribed under section 133 of the Companies Act, 2013 read tot th the relevant rules jssue.d thereunder, 

From April 01,2017 and accordingly, these audited Financial Results including figures for the Quarter and year ended 31st, March 2026 lutve been prepared 
accepted in India, in accordance with the recognitiomiud Principles laid dmmt in IND AS 34 "Interim Fiiumcial Reporting" and the other accounting Principles generally

5 This statement has been prepared in accordance with Companiesdndian Accounting Standards)Rules,2015(AS),Prescribed under Section 133 of the Companies Act,2013 
and other recognised accounting practices amt policies to the extent applicable. Beginning April 1st, 2025 and accordingly results for the quarter and year ended March 
31st, 2026 have been preprared in accordance with Ind AS. Hotvever, the Company's nmimgement 1ms exercised necessary diligence to ensure that such fiiumcial results 
provide a true and fair vieto of its affair. -■^tional Ltd*

ithlhtematioiml Limited^FbrjdghlUtUt

For R^-u
... (G.N. Ch'ou3hary) 
Whole Time Director 

DIN:00012883
Man*10Date: 30thMay, 2026 

Place: Delhi h, -



z RAGHUNATH INTERNATIONAL LIMITED
Registered Office : 8/226,Second Floor, SGM Plaza, Arya Nagar, Kanpur UP 208002 

C3N No.: L52312UP1994PLC022559,
Website: raghunathintlunited.in. E-mail: rgc.secretarial@rediffmail.com*

Segment Revenue, Results and Capital Employed 
Under Regulation 33 of LODR,2Q15

(Rupees in Lakhs)
Standalone 

Three Months 
ended 

31.03.2026 
(Audited)

Standalone 
Three Months 

ended 
31.12.2025 

(Unaudited)

Standalone 
Three Months 

ended 
31.03.2025 
(Audited)

Accounting
Year

ended
31.03.2026
(Audited)

Accounting
Year

S. No Particulars ended
31.03.2025
(Audited)

Segment Revenue1
Pan Masala
Trading / Agency Business 
Real Estate Development 
Other unallocable Income

a
b.

I'" 6.18 6.12 5.52 108.80 51.69c.
d. 20.50 21.06 18.31 81.77 338.01

Total 26.69 27.18 23.82 190.57 389.71
Less: Inter Segment Revenue
Net Sales/Income from Operations 26.69 27.18 23.82 190.57 389.71
Segment Results2
Profit/ (Loss) before tax, extraordinary items and interest from segment

Pan Masala
b. Trading / Agency Business
c. Real Estate Development 

Other unallocable Income

a

3.62 6.12 3.22 102.59 21.39
d. 7.92 10.62 4.10 28.64 282.67

Total 11.54 16.73 7.32 131.23 304.06
Interest
Exceptional Items/Extraordinary Item 
Other un-allocable Expenditure 
(Net off un-allocable Expenses)

(0.01) (0.10) (0-01) (0-10)i

0.01 0.00 0.00

Total Profit before Tax 11.54 16.73 7.22 131.22 303.96
Capital Employed (Segment Assets - Segment Liabilities)3

Pan Masala
Trading / Agency Business
Real Estate Development
Other un-allocable Capital Employed

a
b.

92.21 92.63 95.68 92.21 95.68c.
d. 1,194.00 1,185.02 1,091.06 1,194.00 1,091.06

Total 1,286.21 1,277.65 1,186.73 1,286.21 1,186.73
Notes:

Segments have been identified in accordance with the Accounting Standard (AS-17), considering the organization structure and the 
retum/risk of the businesses. The Management information system recognises and monitors these segments.
Segment Revenue includes Sales and other income directly indentifiable with/allocable to the segment.
Other Unallocable expenditure includes expenses incurred on common services provided to segment and corporate expenses. 
Previous year's figures have been regrouped, recast, rearranged wherever necessary to conform to this period's classification.

1

2
3
4

ird&t.For Raahuna***** Limited

Date: 30th May, 2026 
Place: Delhi Auth.SisnEto-«^;

DIN:00012883
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RAGHUNATH INTERNATIONAL LIMITED
Registered Office: 8/226,Second Floor, SGM Plaza, Arya Nagar, Kanpur UP 208002

CIN N o.:L52312UP1994PLC022559,
Website: www.raghunathintlimited.in. E-mail: rgc.secretarial@rediffmail.com.

Standalone Statement of Assets and Liabilities As Per Regulation 33 of the LODR, 2015
(Rupees in Lakhs)

PARTICULARS 31st March, 2026 31st March, 2025
(Rs.) (Rs.)

Audited Audited
I. ASSETS
(1) Non-Current Assets
(a) (i) Property,Plant and Equipment 6.14 6.29

(ii) Intangible Assets
(b) Non - Current Investments 76.46 76.46
(c) Financial Assests

(i) Non-Current Investments
(ii) Other Financial Asests 1,113.99 987.82

(d) Advance Income Tax 31.21
(e) Deferred Tax Assets 11.21 11.21
(f) Other Non-Current Assests 4.19 5.54

(2) Current Assets
(a) Inventories 77.10 83.31
(b) Financial Assests

(i) Trade Receivables 28.88 22.30
(ii) Cash and cash equivalents 22.81 1.21
(hi) Other Bank Balances 20.38

(c) Current Income Tax 122.58 80.86
(d) Other Current Assests 0.04 0.04

TOTAL 1,463.39 1,326.62

II. EQUITY AND LIABILITIES
,(1) Equity

(a) Equity Share Capital 500.02 500.02
(b) Other Equity 786.18 686.70

(2) Liabilities
Non-Current Liabilities

(a) Provisions 31.36 29.15
(b) Other Non -Current Tax Liabilities 8.60

(3) Current Liabilities
(a) Financial Liabilities

(i) Trade Payables 3.99 3.14
(b) Other Current Liabilities 23.3625.84
(c) Other Current Tax Liabilities 116.00 75.66

TOTAL 1,463.39 1,326.62

Raghunath ^ornational Ltd- 

Auih Signrtory/Directo

For

http://www.raghunathintlimited.in
mailto:rgc.secretarial@rediffmail.com


RAGHUNATH INTERNATIONAL LIMITED
Registered Office: 8/226,Second Floor,SGM Plaza, Arya Nagar, Kanpur, (UP)- 208002

CIN No.: L52312UP1994PLC022559,
Website: www.raghunathintlimited.in E-mail: rgc.secretarial@rediffmail.com

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2026
(Rupees in Lakhs)

S.No. PARTICULARS 31.03.2026 31.03.2025
(Rs.) (Rs.)

CASH FLOW FROM OPERATING ACTIVITIESA.
Net Profit before Tax and Extraordinary Items 131.22 303.95
Adjustments for ;
Depreciation 0.15 0.15
Transfer to General Reserve
Profit on sale of fixed assets
Tax Provision
Operating Profit Before Working Capital Changes 131.37 304.10
Adjustments for:
Trade and Other Receivables (141.91) (333.85)
Inventories 6.21 30.30
Trade Payments 37.28 75.43
Cash Generated from Operations 32.96 75.99
Interest Paid
Direct Taxes Paid (31.74) (75.66)
CASH FLOW BEFORE EXTRAORDINARY ITEMS 1.21 0.33
Net Cash from Operating Activities 1.21 0.33
CASH FROM INVESTING ACTIVITIES
Change in Fixed AssetsB. (1.76)
Sale of Fixed Assets
Purchase of Investments
Interest and Other Income
Net Cash from Investing Activities (1.76)
CASH FLOW FROM FINANCING ACTIVITIES

C. Proceeds from Issue of Share Capital
Proceeds from Long Term Borrowings
Proceeds from Other Borrowings
Public Issue and Other Expenses
Net Cash from Financing Activities

D. NET INCREASE IN CASH AND CASH EQUIVALENTS 1.21 (1.43)
Cash and Cash Equivalents at the beginning of the year 21.60 23.02
Cash and Cash Equivalents at the end of the year 22.81 21.60

As per our report of even date attached.
For Raghunath International Limited q»ltU- ~< *For R * :h»‘

Date: 30th May,2026 
Place: Delhi (G.N. Choudhary) 

Whole Time Director 
DIN: 00012883

http://www.raghunathintlimited.in
mailto:rgc.secretarial@rediffmail.com


VVG&CO
CHARTEREDACCOUNTANTS

Independent Auditor’s Report on Quarterly and Year to Date Audited Standalone Financial Results of 
RAGHUNATH INTERNATIONAL LIMITED Pursuant to the Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015.

To the Members of M/S RAGHUNATH INTERNATIONAL LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying statement of quarterly and year to date financial results of M/s 
RAGHUNATH INTERNATIONAL LIMITED (“the Company”), for the quarter and year ended March 31, 
2026 attached herewith being submitted by the Company pursuant to the Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended (Listing Regulation).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Act in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted in India including Indian Accounting 
Standards (‘Ind AS’) specified under Section 133 of the Act, of the state of affairs (financial position) of the 
Company as at March 31, 2026, and profit and its cash flows and the statement of changes in equity for the year 
ended on that date.

Qualified Opinion

1) We refer Note No. 11 under other notes in Notes to Accounts annexed with the financial 
statements for the year ended March 31, 2026 wherein the total outstanding debtors for the year 
ended March 31, 2026 amounting to Rs.28.86 lakhs which are due for more than six months and 
no provision has been made for the same in the Books of Accounts.

In view of the above our report is modified to the extent of Rs. 28.86 lakhs.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements, under the
_______ W-85, Lower Ground Floor, Greater Kailash Part-2, New Delhi - 110 048______

Mobile: 93129 40592, Email: virendradel@gmail.com

mailto:virendradel@gmail.com
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VVG&CO*

________ CHARTEREDACCOUNTANTS___________
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

Key audit matters are those matters that, In our professional judgment, were of most significance.in our audit of 
the standalone financial statements of the current period. These matters were addressed in the context of our 
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters.

Emphasis of Matter

a) Balance of Debtors, Creditors, Advances^ Loans as on March 31, 2026 are subject to confirmation and 
reconciliation consequential effect (if any) on the financial statement remains unascertained.

b) The inventory has been physically verified by the management and it being a technical matter we are 
unable to comment upon the quantity, pricing and method being used for valuation of the Inventory and 
have relied upon the value and quantity certified by the management.

c) We are unable to comment if the Property, Plant & Equipment has been physically verified by the 
management in the said period. Accordingly, we are unable to comment upon the existence and method 
being used for valuation of the fixed assets since no physical verification report produced to us and nor the 
method of verification was produced.

Our opinion is not modified in respect of the above emphasis.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Annual Report, but does not include the financial 
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon.

W-85, Lower Ground Floor, Greater Kailash Part-2, New Delhi - 110 048 
Mobile: 93129 40592, Email: virendradel@gmail.com

mailto:virendradel@gmail.com


VVG&CO
________ CHARTERED ACCOUNT ANTS__ ._________

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the Annua! Report, if we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the Ind AS specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process;

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing will always detect a materia! misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could • 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements.

W-85, Lower Ground Floor, Greater Kailash Part-2, New Delhi - 110 048 
Mobile: 93129 40592, Email: virendradel@gmail.com

mailto:virendradel@gmail.com
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VVG&CO
CHARTEREDACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also:

■v

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

W-85, Lower Ground Floor, Greater Kailash Part-2, New Delhi -110 048 
Mobile: 93129 40592, Email: virendradel@gmail.com
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From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the financial statements of the current period and are therefore the key audit 
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication.

Other Matter

The statement includes the results for the quarter ended March 31, 2026 being the balancing figure between 
audited figures in respect of full financial year ended March 31, 2026 and the published unaudited year to date 
figures up to the third quarter of the current financial year, which were subject to a limited review by us as 
required under the Listing Regulations.

For V V G & CO
Chartered Accountants
Firm Registration No.: 005120N

r Digitally signed by VIRENDRA 
fM<UMAR GOEL
"Date: 2026.0S.30 15:56:08 +05'30'

VIRENDRA KUMAR 
GOEL //

Virendra Kumar Goel 
(Proprietor)
Membership No: 083705 
UDIN: 26083705BTQSJE8102

Place: New Delhi 
Date: May 30, 2026

W-85, Lower Ground Floor, Greater Kailash Part-2, New Delhi - 110 048 
Mobile: 93129 40592, Email: virendradel@gmail.com
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Scrip Code 526813?

Name of the Company Raghunath International Limited
Result Type Quaterly Result
Date of start of Financial year’ 01 04 2025
Date of end of Financial year 31 03 2026
Date of board meeting when results were approved 30 05 2026
Start time of board meeting 03 30 P.M.
End time of board meeting 04 i.r* P.M.i
Date on which prior intimation of the meeting for considering 
financial results was informed to the exchange 19 05 2026

Description of presentation currency INR
Level of rounding used in financial results lakhs
Reporting Quarter 4th Quarter
Nature of report standalone or consolidated Consolidated
Whether results are audited or unaudited Audited
Segment Reporting Multi Segment
Description of single segment

For Raghunath ^national Ltd.

Auth. Signatory/Direc*0



RAGHUNATH INTERNATIONAL LIMITED 
Registered Office: 8/226/Seccmd Floor, SGM Plaza, Arya Nagar, Kanpur UP 208002 

CIN No.: L52312UP1994PLC022559,
Website: www.raghunathintlimited.in E-mail: rgc.secretarial@rediffmail.com

PARTI
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2026

(Rupees in Lakhs)

Three Month Ended Financial Year Ended
S. No. Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

(Audited) (Unaudited) (Audited) (Audited) (Audited)
I Revenue from Operation 0.00 0.00 84.68 28.00

II Other Income 26.69 27.18 23.82 105.89 361.71
m Net Gain on de-recognition of financial assets at amortized cost 0.001
IV Net Gain on reclassification of financial assets** 0.00
V Total Income (H-II+IIU-IV) 26.69 27.181 23.82 190.57 389.71

Expenses
Cost of material consumedVI 0.00 0.00
Excise duty 0.00 0.00
Purchase of stock-in-trade 0.00 0.00
Change in Inventories of finished goods, stock-in-trade and 
Work -in-Ptogress 2.57 0.00 2.30 6.21 30.30
Employee benefits expense 9.64 7.42 10.98 32.43 34.74
Finance Costs 0.00 0.00 0.10 0.01 0.10
Depreciation and amortisatoion expenses (0.06) 0.07 0.03 0.15 0.15
Impairment losses 0.00 0.00
Net loss on De-recognistion of Financial asset at amortizised cost 0.00 0.00
Net Loss on reclassification of financial asset** 0.00 0.00
Other Expenses 3.00 2.95 3.20 20.56 20.46
Total expenses (VI) 15.15 10.44 16.60 59.35 85.75
Profii/(Loss) befor exeptional items and tax (V-VI)VII 11.54 16.74 7.22 131.22 303.95
(i)Exeptional items 0.00 0.00VIII
(ii) Prior Period Items before Tax 0.00 0.00
Profit/(Loss) befor tax (Vn+VIII) 7.22IX 11.54 16.74 131.22 303.95

0.00X Tax expense:
(1) Current tax
(2) Deferred Tax

(2.98) (3.63) (2.37) (31.74) (75.66)
0.00 0.00

Profit/(Los$) for the period from continuing operations (IX-X)XI 8.56 13.10 4.85 99.48 228.30
Profit/(Loss) from Discontinued operationsXII 0.00 0.00
Tax expense of discontinued operationsXIII 0.00 0.00
ProfiV(Loss) from Discontinued operations(AfterTax) (XII-XIII) 0.00XIV 0.00
Share in Profit Loss of associates 2.07 1.35 17.30 5.98 24.54

XV ProfiV(Loss) for the period (XI+XTV) 105.46 252.8410.62 14.45 22.15
XVI Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss 
(ii) Income Tax relating to items that will not re-classified to profit or l

B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or los

Total comprehensive income for the period (XV+XVI)(Comprising 
profit/
Earnings per equity shares (for continuing operation)
(1) Basic
(2) Diluted

XVII 105.46 252.8410.62 14.45 22.15

XVIII 2.11 5.060.21 0.29 0.44
Earnings per equity shares (for discontinued operation)
(1) Basic
(2) DilutedXIX
(as per balance sheet)________ ______

Earnings per equity shares (for discontinued and continuing
operations)
(1) Basic
(2) Diluted 2.11XX 0.21 0.29 0.44 5.06
**Difference arising on reclassification of financial assets at the reclassification date
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Three Month Ended Financial Year Ended
S. No. Particulars

31.03.2026 31.12.2025 31.03.2025 31.03.2026.?• 31.03.2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)

PARTICULARS OF SHAREHOLDINGSA
Public Share Holding
- Nos. of Equity Shares
- Percentage of Shareholding

1
2939431 2939431 2939431 2939431 2939431

58.79 58.79 58.79 58.79 58.79
Promoters and Promoters Group Shareholding**2
a) Pledged/Encumbered Shares
- Nos. of Equity Shares
- Percentage of Shareholding (as a % of total 
shareholding of Promoter and Promoter group)
• Percentage of Shareholding (as a % of total 
share capital of the Company)
b) Non encumbered
- Nos. of Equity Shares
• Percentage of Shareholding (as a % of total 
shareholding of Promoter and Promoter group)
• Percentage of Shareholding (as a % of total 
share capital of the Company)

NIL NIL NIL NIL NIL
NIL NIL NIL NIL NIL

NIL NIL NIL NIL NIL

2060769 2060769 2060769 2060769 2060769
100 100 100 100 100

41.21 41.21 41.21 41.21 41.21

Particulars Three Months ended as on 31.03.2026
INVESTOR COMPLAINTSB
Pending at the beginning of the quarter Nil
Received during the quarter 0
Disposed of during the quarter 0
Remaining unresolved at the end of the quarter Nil

Notes:
1 The above yeitr ended audited Consolidated results for the quarter and year ended 31 st March 2025 were reviewed by the Audit Committee and taken on record by the Board of Director at their 

meeting held on 30th May, 2026.
2 Segment wise details of Revenue, Results and Capital Employed are given in the Atmexure.
3 Previous year's figures have been regrouped/re~classified, wherever necessary.
4 The Company has adopted Indian AccountingStaitdardsQnd ASIPrescribed muter section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. From AprilOl, 2017 

aacordingly, these Fiimncial Results including figures for the Quarter and year etuled 31st, March, 2026 have been prepared accepted in hulia, in accordance with the recogtiition and Principles laid 
down in IND AS J4 "Interim Financial Reporting and the other accounting Principles generally

5 This statement has been prepared in accordance with Companiesdndian Accounting Standards)Rules,2015(AS),Prescribed under Section 133 of the Companies Act,2013 
and other recognised accounting practices and policies to the extent applicable. Beginning April 1st, 2025 and accordingly results for the quarter and year ended March 
31st, 2026 have been prepraredin accordance xvithlndAS. However, the Company's maimgeinent luis exercised necessary diligence to ensure that such fiimncial results 
provide a true and fair view of its affair. . . v,c:naUonatUd.
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RAGHUNATH INTERNATIONAL LIMITED
Registered Office: fi^226,Second Floor, SGM Plaza, Arya Nagar, Kanpur UP 208002 

C1N No.: L52312UP1994PLC022559,
Website: raghunathintlimited.in. E-mail: rgc.secretaiial@rediffmail.com

Segment Revenue, Results and Capital Employed 
Under Regulation 33 of LODR,2Q15

(Rupees in Lakhs)
Consolidated 
Three Months 

ended 
31.03.2026 
(Audited)

Consolidated 
Three Months 

ended 
31.12.2025 

(Unaudited)

Consolidated 
Three Months 

ended 
31.03.2025 
(Audited)

Accounting
Year

ended
31.03.2026
(Audited)

Accounting
Year

ended
31.03.2025
(Audited)

S. No Particulars

Segment Revenue1
Pan Masala

b. Trading / Agency Business
Real Estate Development 

d. Other unallocable Income

a

108.806.18 6.12 5.52 51.69c.
20.50 21.06 81.77 338.0118.31

Total 26.69 27.18 23.82 190.57 389.71
Less: Inter Segment Revenue
Net Sales/Income from Operations 26.69 27.18 23.82 190.57 389.71
Segment Results2
Profit/(Loss) before tax, extraordinary items and interest from segment

Pan Masala
b. Trading / Agency Business

Real Estate Development 
d. Other unallocable Income

a

3.62 6.12 3.22 102.59 21.39c.
7.92 10.62 4.10 28.64 282.67

Total 11.54 16.73 7.32 131.23 304.06
Interest
Exceptional Items/Extraordinary Item 
Other un-allocable Expenditure 
(Net off uu-allocable Expenses)

-(0.01) -(0.10) -(0,01) -(010)

0.01 0.00 0.00

Total Profit before Tax 16.73 7.22 131.22 303.9611.54
Add: Frofil/Loss of Associates 
Total Consoldated Profit before Tax

2.07 17.30 5.981.35 24.54
13.60 18.09 24.52 137.20 328.50

Capital Employed (Segment Assets - Segment Liabilities)3
Pan Masala
Trading / Agency Business
Real Estate Development
Other un-allocable Capital Employed

a
b.

92.6492.21 95.68 92.21 95.66c.
d. 1,630.59 1,619.54 1,521.66 1,630.59 1,521.66

Total 1,722,80 1,712,18 1,617.34 1,722.80 1,617.33
Notes:

Segments have been identified in accordance with the Accounting Standard (AS-17), considering the organization structure and the 
reiurn/risk of the businesses. The Management information system recognises and monitors these segments.
Segment Revenue includes Saks and other income directly indentfiable with/allocable to the segment.
Other Unallocable expenditure includes expenses incurred on common services provided to segment and corporate expenses.
Previous year's figures have been regrouped, recast, rearranged wherever necessary to conform to this period's classification. - ,ir>n3l

p Limited

1

2
3

1 U&4

airth
* Whole Time Director

DIN: 00012883

Date: 30th May, 2026 
Place: Delhi
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RAGHUNATH INTERNATIONAL LIMITED

Registered Office: 8/226,Second Floor, SGM Plaza, Arya Nagar, Kanpur UP 208002 
CIN No.:L52312UP1994PLC022559,

Website: www.raghunathintlimited.in. E-mail: rgc.secretarxal@rediffmail.com,

Consolidated Statement of Assets and Liabilities As Per Regulation 33 of the LODR, 2015
(Rupees in Lakhs)

PARTICULARS 31st March, 2026 31st March, 2025
(Rs.) (Rs.)

Audited Audited
I, ASSETS
(1) Non-Current Assets
(a) (i) Property,Plant and Equipment 6.141 6.287

(ii) Intangible Assets
(b) Non - Current Investments 513.048 507.068
(c) Financial Assests

(i) Non-Current Investments
(ii) Other Financial Asests 1,113.992 987.819

(d) Advance Income Tax 31.206
(e) Deferred Tax Assets 11.205 11.205
(f) Other Non-Current Assests 4.186 5.543

(2) Current Assets
(a) Inventories 77.099 83.305
(b) Financial Assests

(i) Trade Receivables 28.877 22.299
(ii) Cash and cash equivalents 22.807 1.211
(iii) Other Bank Balances 20.384

(c) Current Income Tax 122.582 80.863
(d) Other Current Assests 0.040 0.040

TOTAL 1,899.979 1,757.231

II. EQUITY AND LIABILITIES
(1) Equity

(a) Equity Share Capital 500.020 500.020
(b) Other Equity 1,222.771 1,117.308

(2) Liabilities
Non-Current Liabilities

(a) Provisions 31.362 29.145
(b) Other Non -Current Tax Liabilities 8.597

(3) Current Liabilities
(a) Financial Liabilities

(i) Trade Payables 3.987 3.138
(b) Other Current Liabilities 25.841 23.364
(c) Other Current Tax Liabilities 115.997 75.659

TOTAL 1,899.978 1,757.231

Fpr Ragtiunath International Ltd.
For RaghuftjrthJLntSrnational Limited

^Auth. Signatory/Directo
(G.N. Choudhary) 

Whole Time Director 
DIN: 00012883

Date: 30th May 2026 
Place: Delhi
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RAGHUNATH INTERNATIONAL LIMITED 
Registered Office: 8/226,Second Floor.SGM Plaza, Arva Nagar, Kanpur. fUF)- 208002

CIN No.: L52312UP1994PLC022559,
______Website: www.raghunathintlimited.in E-mail: rgc.secretarial@rediffmail.com______
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(Rupees in Lakhs)
S.No. PARTICULARS 31.03.2026 31.03.2025

(Rs.) (Rs.)
CASH FLOW FROM OPERATING ACTIVITIESA.
Net Profit before Tax and Extraordinary Items 131.22 303.95
Adjustments for:
Depreciation 0.15 0.15
Transfer to General Reserve
Profit on sale of fixed assets
Tax Provision 31.74 75.66
Operating Profit Before Working Capital Changes 379.76163.11
Adjustments for:
Trade and Other Receivables (173.65) (333.85)
Inventories 6.21 30.30
Trade Payments (0.23)37.28
Cash Generated from Operations 32.95 75.99
Interest Paid
Direct Taxes Paid (31.74) (75.66)
CASH FLOW BEFORE EXTRAORDINARY ITEMS 1.21 0.33
Net Cash from Operating Activities 1.21 0.33
CASH FROM INVESTING ACTIVITIES
Change in Fixed AssetsB. (1.76)
Sale of Fixed Assets
Purchase of Investments
Interest and Other Income
Net Cash from Investing Activities (1.76)
CASH FLOW FROM FINANCING ACTIVITIES

C. Proceeds from Issue of Share Capital
Proceeds from Long Term Borrowings
Proceeds from Other Borrowings
Public Issue and Other Expenses
Net Cash from Financing Activities

D. NET INCREASE IN CASH AND CASH EQUIVALENTS (1.43)1.21
Cash and Cash Equivalents at the beginning of the year 21.60 23.02
Cash and Cash Equivalents at the end of the year 22.81 21.60

As per our report of even date attached. F°^g?g^^rnnat!ona1!Sted

Auth. Signatomy/Directo
(G.N. Choudhary) 

Whole Time Director 
DIN: 00012883

Date: 30th May,2026 
Place: Delhi
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Independent Auditor’s Report On Consolidated Financial Results OF Raghunath International Limited for 
the Year ended 31st March 2026 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015.

To

The Board of Directors

Raghunath International Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Raghunath International 
Limited ("Holding company") and its Associates (holding company and its subsidiaries together referred to as "the 
Group”), which includes its share of profit/Loss in its associates and jointly controlled entities for the Year ended 
31sl March 2026 ("the Statement"), being submitted by the holding company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of the reports of the auditors on separate financial statements/ financial information of subsidiaries, 
associates and jointly controlled entities, the Statement:

a) includes the results of the followings entities- 
Name of the Entity 
Raghunath Builders Private Limited

Relationship

Associate

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as amended;b)
and

gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act"), 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and other 
accounting principles generally accepted in India, of net profit and other comprehensive income and other 
financial information of the Group for the year ended March 31,2026.

c)

W-85, Lower Ground Floor, Greater Kailash Part-2, New Delhi - 110 024 
Mobile: 93129 40592, Email: virendradel@gmail.com
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;•
Qualified Opinion

1) We refer Note No. 11 under other notes in Notes to Accounts annexed with the financial statements 
for the year ended March 31, 2026 wherein the total outstanding debtors for the year ended March 
31, 2026 amounting to Rs.28.86 lakhs which are due for more than six months and no provision has 
been made for the same in the Books of Accounts.

In view of the above our report is modified to the extent of Rs. 28.86 lakhs.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of 
the Group, its associates and jointly controlled entities in accordance with the Code of Ethics issued by die Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion 
on the consolidated financial statement.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
standalone financial statements of the current period. These matters were addressed in the context of our audit of 
the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters.

Emphasis of Matter

Balance of Debtors, Creditors, Advances & Loans as on March 31, 2026 are subject to confirmation and 
reconciliation consequential effect (if any) on the financial statement remains unascertained.

The inventory has been physically verified by the management and it being a technical matter we are unable 
to comment upon the quantity, pricing and method being used for valuation of the Inventory and have relied 
upon the value and quantity certified by the management.

We are unable to comment if the Property, Plant & Equipment has been physically verified by the 
management in the said period. Accordingly, we are unable to comment upon the existence and method being 
used for valuation of the fixed assets since no physical verification report produced to us and nor the method 
of verification was produced.
_____ W-85, Lower Ground Floor, Greater Kailash Part-2, New Delhi - 110 024_____
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Our opinion is not modified in respect of the above emphasis.

Managements Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of this Statement that 
gives a true and fair view of the net profit and other comprehensive income and other financial information of toe 
Group in accordance with the recognition and measurement principles laid down in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended ("Ind AS”) and other accounting principles generally accepted in India and in 
compliance with the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of toe Group and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters 
related to going concerh and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when It exists. Misstatements can arise from fraud 
or error and are considered material if, individually orin the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial results.

W-85, Lower Ground Floor, Greater Kailash Part-2, New Delhi - 110 024 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than or one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of die company's internal control.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on- the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associates and jointly 
controlled entities to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report However, future events or conditions may 
cause the Group and its associates and jointly controlled entities to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and 
eventsin a manner that achieves fair presentation.

t) Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associates and jointly controlled entities to express an opinion on the 
consolidated Financial Results. We are responsible for the direction, supervision and performance of the 
audit offinancial information ofsuch entities included in the consolidated financial results of which we are 
the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities included in 
the consolidated financial results of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that identify during our audit.

W-85, Lower Ground Floor, Greater Kailash Part-2, New Delhi -110 024 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations, as amended, to the extent applicable.

Other Matters

I. We have audited, in accordance with the Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013, the standalone financial statements of the associates included in the consolidated 
financial statements, whose financial information reflects total assets of 16.82 crore as at March 31, 2026, 
and total revenue of 0.70 crore for. the year ended on that date, as considered in preparation of 
consolidated financial statements. Our opinion on the consolidated financial statements, insofar as it 
relates to the amounts and disclosures included in respect of these associates, is based on our audit reports 
issued on the standalone financial statements of such associates.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory 
Requirements, is not modified in respect of the above matters.

2. The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year prepared in accordance with the recognition and 
measurement principles, laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which 
were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For V V G & CO
Chartered Accountants
Firm Registration No.: 005120N

VIRENDRA KUMAR \ Digitally signed byVIMNDRA 
Akumar goel
'■ Date: 2026.05.30 16:07:24 +05'30'GOEL //

Virendra Kumar Goel 
(Proprietor)
Membership No: 083705 
UDIN: 26083705WFDHNK5785

Place: New Delhi 
Date: 30.05.2026
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