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GICHF/SEC/2026-27 

To, 

BSE Limited 
P.J. Towers, 
Dalal Street, 
Fort, Mumbai - 400 001 

Scrip Code(s): 

Equity - 511676 
NCD - 976181, 976182, 976945, 
976944, 977277, 977579 
CP - 730019, 731198, 731378, 731474, 
731633 

Dear Sir, 

May 15, 2026 

To, 

National Stock Exchange of India Limited 
'Exchange Plaza', C-1, Block G, 
Bandra-Kurla Complex, Sandra (E), 
Mumbai - 400 051 

Scrip Code: GICHSGFIN 

Sub.: Outcome of Board Meeting dated May 15, 2026 under Regulation 30 and 51 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 
("Listing Regulations, 2015"). 

(Meeting Start time - 2:00 P.M.; Meeting End time -7:45 P.M.).

Ref.: Our earlier letters dated March 23, 2026 (Intimation for Trading Window 
Closure) and April 10, 2026 (Intimation of Board Meeting). 

We wish to inform that the Board of Directors of our Company in its meeting held today, 
i.e., Friday, May 15, 2026, has inter-alia -

1) approved the Audited Standalone and Consolidated Financial Statements of the
Company for the Financial Year ended March 31, 2026 along with Audited Standalone &
Consolidated Financial Results for the fourth quarter and financial year ended March 31,
2026 including Cash Flow Statement, statement on Assets and Liabilities and Profit &
Loss account of the Company (enclosed as Annexure-A).

2) took on record the Audit Reports with unmodified opinion issued by the Statutory
Auditors of the Company. The Declaration on Audit Reports with unmodified opinion in
terms of Regulation 33(3)(d) and Regulation 52(3)(a) of the Listing Regulations is
enclosed as Annexure- B.

Additional information in compliance with chapter V of the Listing Regulations is
enclosed as Annexure- C.

3) recommended a Dividend for F.Y. 2025-26 @45% i.e. Rs. 4.50/- per equity share of
Rs.10/- each (subject to approval of shareholders in ensuing 36th Annual General
Meeting). Dividend will be paid within 30 days from the date of its declaration by
shareholders in the ensuing 36th Annual General Meeting of the Company.

Regd. Office: National Insurance Bu:ldtng, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 

Tel.: (022) 4304 1900 •Email: corporate@gichf.com •Website: www.gichfindia.com 

CIN No.: L65922MH1989PLC054583 



_ _ G_IC_ H_O_U_S_IN_G_ F_IN_A_N_C_E_L_J_D_. _ _ _ 'iGf_ 
4) pursuant to Regulation 42 of the Listing Regulations, 2015, the 'Record date' for 

determining the shareholders who will be entitled to receive the Final Dividend of 
Rs. 4.50/ - per equity share (i.e. 45%) of the face value of Rs. 10/- each for the financial 
year ended March 31, 2026 shall be Friday, June 26, 2026. 

5) fixed the date of 36th Annual General Meeting of the Company which will be held through 
Video Conference/Other Audio-Visual Means (OAVM) on August 04, 2026 (Tuesday) at 
11:30 a.m. 

6) approved the limit of raising of Funds by issue of Redeemable Non-Convertible 
Debentures (NCDs)/Bonds on Private Placement basis upto an aggregate (outstanding) 
amount of Rs. 2,500 crores (Subject to approval of shareholders in the ensuing 36th 

Annual General Meeting). Further, additional information as per SEBI Master Circular No. 
SEBI/ HO/49/ 14/14(7)2025-CFD-POD2/I /3762/ 2026 dated January 30, 2026 will be 
provided at the time of actual issue of NCDs /Bonds during the year. 

7) approved the Material Related Party Transactions with promoter companies upto an 
aggregate limit of Rs. 1,000 crores subject to approval of shareholders in the ensuing 36th 

Annual General Meeting of the Company. 

8) considered, approved and recommended to shareholders for approval in the ensuing 36th 

Annual General Meeting of the Company, the following re-appointments of Directors 
namely-

a) re-appointment of Shri Hitesh Joshi (DIN 09322218) and Smt. Rajeshwari Singh 
Muni (DIN 09794972), Non-Executive Directors who retire by rotation and being 
eligible offer themselves for re-appointment as Non-Executive Directors. 

b) re-appointment of Shri Sunil Kakar (DIN 03055561) as an Independent Director for 
second term of 5 consecutive years from August 07, 2026 to August 06, 2031. 

Brief Profile of Directors and other details as per SEBI Master Circular No. 
SEBI/HO/49/ 14/ 14(7)2025-CFD-POD2/I / 3762/ 2026 dated January 30, 2026 are enclosed 
as Annexure- D. 

It is also confirmed that Shri Hitesh Joshi (DIN 09322218), Smt. Rajeshwari Singh Muni 
(DIN 09794972) and Shri Sunil Kakar (DIN 03055561) are not debarred from holding the 
office of Director by virtue of any order of the Securities and Exchange Board of India 
(SEBI) or any other such authority. 

The Board noted that the tenure of the existing Chief Financial Officer, Smt. Varsha 
Godbole (currently on fixed-term contract) is concluding on June 30, 2026. Accordingly, 
based on the recommendations of the Audit Committee and the Nomination & 
Remuneration Committee, the Board considered and approved the appointment of Ms. 
Paba Koshy (Senior VP -Head of Operations Dept.) as Chief Financial Officer of the 
Company with effect from July 01, 2026. Hence, she will be acting as Senior VP - CFO & 
Head of Operations Dept.. 
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We also inform that Mrs. Nutan Singh, Company Secretary and Compliance Officer 
(Membership No:- A27436) has tendered her resignation and the same is effective from 
close of business hours on June 01, 2026. Board in its meeting held today, based on the 
recommendations of the Nomination & Remuneration Committee, considered and approved 
the appointment of Shri Rajkumar Umedlal Gor as the Company Secretary & Compliance 
Officer (Membership No. A61669) of the Company with effect from June 02, 2026. 

(Profile and other details under SEBI Master Circular No. SEBI/HO/49/14/14(7)/2025-CFD­
POD2/ I /3762/2026 dated January 30, 2026 are enclosed as Annexure - E.) 

The disclosure of Related Party Transactions for the second half year ended March 31, 2026 
as per Regulation 23(9) of SEBI Listing Regulations is enclosed as Annexure - F. 

The Disclosure of information relating to Large Corporate in terms of Chapter XII of SEBI 
Master Circular No. SEBI/HO/ DDHS/ DDHS-PoD/ P/ CIR/2025/0000000137 dated October 15, 
2025 (enclosed as Annexure -G). 

This intimation letter as Outcome of Board Meeting along with the necessary annexures is 
being made available on the Company's website at www.gichfindia.com. The Audited 
Standalone and Consolidated Financial Results for the fourth quarter and Financial Year 
ended on March 31, 2026 will also be published in the newspapers as prescribed under the 
Listing Regulations. 

Please note that as per SEBI (Prohibition of Insider Trading) Regulations, 2015 read with the 
provisions of the Company's Code of Conduct for Prohibition of Insider Trading, the "Trading 
Window" for dealing in securities of the Company (for all our Directors, Promoters, 
Designated Officers, Connected Persons and their immediate relatives) will open from 
Monday, May 18, 2026. 

This is for your information and record purpose. 

Thanking you, 

Yours faithfully, 

Nutan Singh 
Group Head & Company Secretary 

Encl. a/ a 

Regd. Office : National Insurance Bu1fding, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel. : (022) 4304 1900 •Email : corporate@gichf.com •Website: www.g1chfindia.com 

CIN No. : L65922MH1989PLC054583 



'JI--

CIC HOUSING FINANCE LTD. 

A '(Wd: "'LLA...e A 
GIC HOUSING FINANCE LTD. 

CIN: L65922MH1989PLC0S4583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai -400 020. 
Statement of Audited Standalone Financial Results For the Quar1er and Vear Ended March 31, 2026 

(~ in Lakh) 
Quar1er Ended Vear Ended 

Sr. 
Particula~ 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025 

No. (Audited) (Audited) 
(refer note 14) 

(Reviewed) 
(refer note 14) 

(Audited) (Audited) 

1 Revenue from operations 

(i) Interest Income 26,906 26,716 26,703 1,06,325 1,04,926 
(ii) Dividend Income 15 15 
(iii) Fees and Commission Income 162 130 130 544 549 
(iv) Other Operating Income 202 417 334 1,339 2,401 

Total Revenue from operations 27,270 27,263 27,167 1,08,223 1,07,891 

Other Income 74 1 414 99 997 

Total Income 27,344 27,264 27,581 1,08,322 1,08,888 

2 Expenses 
(i) Finance Cost 16,835 17,294 17,356 68,699 70,296 

(ii) Net loss on De-recognition of Financial Instruments 
47 42 10 131 31 under Amortised Cost Category 

(iii) Impairment of Financial Instruments. including write-
(482) off (refer note 10) (284) (736) 6,852 1,652 

(iv) Employee Benefits Expenses 2,334 2.160 2,031 8,334 7,023 

(v) Depreciation & Amortisation Expenses 278 283 384 1,096 1,501 

(vi) Other Expenses 2,005 2,294 1,682 7,333 6,442 

Total Expenses 21,017 21,789 20,727 92,44S 86,945 

3 Profit before exceptional items and tax (1-2) 6,327 5,475 6,854 15,877 21,943 

4 Exceptional items (refer note 11) 1,306 1,306 

s Profit before tax (3-4) 6,327 5,475 5,548 15,877 20,637 

6 Tax expense 
(i) Current Tax 1.110 97S 1,700 3,860 4,450 
(ii) Deferred tax (Net) (41) 139 339 (3,332) 170 
(iii) Tax of Earlier Period (Net) (100) (100) 

7 Net Profit for the period (S-6) 5,358 4,361 3,509 15,449 16,017 

8 Other comprehensive Income 
A. Items that will not be reclassified to profit or loss 

(i) Remeasurement Gain/ (Loss) on defined benefit plan 
87 (98) 5 7 (92) 

(ii) Net Gain on equity instrument designated at FVTOCI 
(40) 1,064 185 1,246 68 

(iii) Income tax relating to items that will not be 
reclassified to profit or loss (130) (22) 9 (156) 6 

B. Items that will be reclassified to profit or loss 

Total other comprehensive Income (A+B) 1,021 65 (26) 1,097 (18) 

9 Total Comprehensive Income (7+8) 6,379 4,426 3,483 16,546 15,999 

10 Paid up Equity Share Capital (Face value,: 10/-J 5,385 5,385 5,385 5,385 5,385 

11 Reserves as at 31st March 2,05,176 1,91,053 

12 Earning Per Share (EPS) on Face Value~ 10/· 

Basic and Diluted Earning Per Share (Face value ~ 10/-) 
9.95 8.10 6.52 28.69 29.74 (The EPS for the quarters are not annualised) 



GIC HOUSING FINANCE LTD. 

Notes to the Standalone Financial Results: 

1 Statement of Standalone Assets and Liabilities 

("( in Lakh) 

As at As at 
Sr.No. Particulars 31-03-2026 31-03-2025 

(Audited) (Audited) 
ASSETS 

1 Financial Assets 
(a) Cash and cash equivalents 3,967 5,338 
(b) Bank balance other than cash and cash equivalent 434 421 
(c) Receivables 

(i) Trade Receivables 54 23 
(d) Loans 10,82,815 10,21,231 
(e) Investments 21,082 25,479 
(f) Other financial assets 417 350 

Total • Financial Assets 11,08,769 10,52,842 
2 Non-financial assets 
(a) Current tax assets (net) 258 372 
(b) Deferred tax assets (net) 10,426 7,250 
(c) Property, plant and equipment 274 312 
(d) Right Of Use Assets 6,531 2,119 
(e) Intangible Assets under development 1,563 1,136 
(f) Other intangible assets 124 244 
(g) Other non-financial assets 1,866 1,457 
(h) Assets Held for Sale . 11,761 

Total • Non Financial Assets 21,042 24,651 

Total Assets 11,29,811 10,77,493 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial liabilities 
(a) Lease Liabilities 6,828 2,328 
(b) Payables 

(i) Trade Payable 

-Total outstanding dues of micro enterprises and small 
enterprises 186 123 
-Total outstanding dues of creditors other than micro 

enterprises and small enterprises 1,423 1,004 
(c) Debt securities 1,93,534 1,35,411 
(d) Borrowings (other than debt securit ies) 7,11,514 7,37,320 
(e) Other financial liabilities 2,307 1,666 

Total • Financial Liabilities 9,15,792 8,77,852 

2 Non-financial liabilities 

(a) Current tax liabilities (Net) 74 315 
(b) Provisions 2,466 2,174 
(c) Other Non Financial Liabilities 915 711 

Total • Non Financial Liabilities 3,455 3,200 

3 Equity 
(a) Equity Share Capital 5,388 5,388 
(b) Other Equity 2,05,176 1,91,053 

Total - Equity 2,10,564 1,96,441 

Total Liabilities and Equity 11,29,811 10,77,493 
-
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2 Standalone Cash Flow Statement {~ in Lakh) 

FOR THE YEAR ENDED FOR THE YEAR ENDED 
Particulars 

31-03-2026 31-03-2025 
(Audited) (Audited) 

A.Cash Flow From Operating Activities : 
Profit Before Tax 15,877 20,637 

Adjustments For : 
Depreciation And Amortisation 1,096 1,501 
Impairment of Financial Instruments (excluding impairment loss al lowance 

on cash & cash equivalents) 6,850 1,650 
Exceptional Item (refer note 11) - 1,306 
Interest and Dividend Income (1,06,340) (1,04,941) 
Interest Expenses 68,699 70,296 
Fees & Commission Income (544) (549) 
(Profit)/Loss On Sale of Property Plant & Equipments 3 18 
{Profit)/Loss On Sale of Investment s {24) (24) 
Remeasurement Gain/(loss) on Defined Benefit Plan 7 (92) 
Operating Profit Before Working Capital Changes {14,376) (10,198) 

Adjustments For : 

(lncrease)/Decrease In Non Financial Assets (5,138) 1,998 
{lncrease)/Decrease In Other Financial Asset s (35) (125} 
(lncrease)/Decrease In Other Non Financial Assets (409) (487) 
(lncrease)/Decrease In Bank Balance other than cash & cash equivalents (13) (11) 
lncrease/(Decrease) In Ot her Non Financial Liabilit ies 254 201 
lncrease/(Decrease) In Trade Payables 482 87 
lncrease/(Decrease) In Other Financial Liabilities 5,882 943 
Operating Protit Atter Worl<ing Capital Changes (13,353) (7,592) 

Adjustments For : 

(lncrease)/Decrease in Housing Loans (68,540} (24,134) 
Asset held for Sa le 11,761 (1,780) 
Fees & Commission Received 512 564 
Interest Received 1,06,401 1,04,746 
Interest Paid (65,011) (69,322} 
Taxes Paid (3,786} (4,262} 
Net Cash Generated / (Used) From Operating Activity (32,016) (1,780) 

B:Cash Flow From Investing Activities 

Payments for Property, Plant & Equipments (97) (134) 
Proceeds from Sale of Property, Plant & Equipments 21 15 
Payments for Intangible asset s under Developments (427) {131) 
Purchase Of Investment s (84,207) (1,34,891) 
Sale Of Investments 89,874 1,26,424 
Dividend Received 15 15 
Net Cash Generated/ (Used) From Investing Activity 5,179 (8,702) 

C: Cash Flow From Financing Activities 

Proceeds From Borrowings and Debt Securit ies 7,23,366 7,78,742 
Repayment of Borrowings and Debt Securities (6,94,436} (7,63,147) 
Dividend Paid On Equity Shares (2,423) (2,423) 
Payment of lease l iabilities (1,041) (927) 
Net Cash Generated/ (Used) From Financing Activity 25,466 12,245 

Net lncrease/ (Decrease) Of Cash & Cash Equivalents(A+B+C) (1,371) 1,763 
Cash & Cash Equivalents As At Beginning of t he year 5,338 3,575 
Cash & Cash Equivalents As At the End of the year 3,967 5,338 



CIC HOUSING FINANCE LTD. 

Notes to Standalone Financial Results: 

The above audited standalone flnandal resulU hilve been prepared In accordance with and comply in all material aspects wtth the Indian Accounting Standards l"lnd AS .. t as 
presaibed under Sectfon 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) R1,,les, 201S tu amended) and other account inC principles 1enerallv 
accepted in India and in compliance with Regulation 33 and Regulation 52 of the SEBI {listing Obligations and Disclosure Requrreme-nts) Reculatlons, 2015, as amended. 

4 The Board hu recommended a dividend of ~ 4.S per equity share of 1' 10/· each 145%) subject to approval of the members of the compiiny at the forthcoming Annual General 
Meeting. 

The main business of the Compiny is to provide loans for purchase or construction of residential houses, All other activities of the Company revolve around the main business and 
accordlnely there are no separate reportable seements, u per the Ind AS 108· Operating Seements. 

6 Disclosure a.s required under Rl!l Circular No, RBl/2020-21/16 DOR.No.BP,BC/3/21,04,048/2020-21 dated August 6, 2020 pertaining to Resolution Framework for COVID·19 related 
Stress read with circular RBl/2021-21/31 DOR.STR.REC.11/21.04.048/ 2021·22 dated May 5, 2021 pertaining to Resolution Framework. 2.0: 

~ In Lakh 
Type of borrower (A) (8) ICI IDI IEI 

Exposure to Accounts of ( A ) , aggregate debt of (A), amount written of (A), amount paid by the Exposure to Accounts 
classified as Standard that slipped Into NPA off during the hatf year borrowers during the half classified as Standard 
consequent to a during the hatf year year consequent to a 
Implementation of Implementation of 
resolution plan at resolutlon plan -
September 30, 2025 Position as at March 

31 2026 
Personal loan 2 225 34 148 2,043 
Corporate p@rsons 
Ofwhich MSMES 
Others 
Total 2,225 34 148 2,043 

There are no loans transferred / acquired during the quarter and year ended March 31, 2026 under the Reserve Sink of India (Non•Banklnc Financial Companiu . Transfe, and 
Distribution of Credit Risk) Directions, 2025 • RBI/ DOR/2025-26/3S2, DOR.STR.REC.271/21.04,048/ 2025-26d•ted No'°mber 28, 2025. 

Information as required by Regulation 52(4] of the Securities and Exchange Board of India (Listing Obligations and Oisdosure Requlrementsl RegulatJons, 2015 is attached as 
Annexure I. 

Punuant to Regulatlons S4 of S£81 (Listing obligations and Oisdosure Requirements) Regulatlons, 2015, all Secured Non-Convertible Oebenturei (NCOs) Issued by the Compttny and 
outstanding a.son March 31, 2026 are fully secured by way of charge on Identified receivitbles of the company. Accordingly, the Company Is maintaining us.et cover of l• or such 
higher asset cover required as pe, the terms of offer document. 

10 The Company has modified the method of ulculating Expected Credit Loss (ECLJ w.,e.f April 011 2025, as a result, the ECL provision as at June 30, 2025 hu inc-teased by , 5,416 lakh. 
The Company has al.so redassjfied repossessed properties from .. Assets Held for Sale" IAHS) to Loans at amortJsed cost In accordance with opinion Issued by Expert Advisory 
Committee of ICAI. Consequently, AHS amountin& to ~ 16.,889 Lakh has been included in Loans at amortrsed cost as on June 30, 2025 and one time reclas.sification Increase In ECL 
p,ovlsionin& amounting to" 2,731 l akh during the said Quarte,. 

11 During the previous year ended March 31, 202S the Company had reviewed, assessed and written off the Loan Origination 5yste-m (LOSI software, c:lasstfied under intanglble assets
1 

with a carrying value of~ 1,306 fakh as at reportfng date and ln accordance with Ind AS 1- Presentation of Financial Statement.s. the carrying value of the asset had been charged tc 
the Statement of Profit and Loss as an exceptionaJ item, considering the nature, frequency and materiality of the transaction. 

12 On November 21, 2025, the Government of India notified the four labour Codes • the Code on Wases, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and 
the Occupational Safety, Health and Working Conditions Code, 2020 • consolidatin& twenty nine exlstine labour laws. The Company has usessed and there Is no material impact of 
the.se changes on the basis of opinion obtained and the best information available. The Company continues to monitor the Implementation of Central / State Rules and clarlfrcations 
from the Government on other aspects of the L.abour Cede as needed. 

13 In compliance With Reeulation 3.3 and Reeulation 52 of the SEBI (Listing Obligations and Oisdosure Requirements} Re1uli1tions, 2015, the above snlndalone financial results for the 
quartet and year ended March 31. 2026 have been audited by the Statutory Auditors of Company, reviewed and recommended by the -'udit Committee and subsequently approved 
by the Soard of Directors at their respective meetln1 held on May lS1 2d26. The Statutory Auditors have expressed an unmodified opinion. 

14 The figures for the quarter ended March 3t 2026 and March 31, 202S are the balanclnc fleures between audited figures in respect of the year ended March 31, 2026 and March 31, 
2025 and the ,eviewed figures ln rHpect of nine months ended December 31, 2025 and December 31, 2024 respectively. 

Place ; Mumbai 
Date : May 15, 2026 

Sachlndra Salvf 
Manac:in1 Director & CEO 
DIN : 10930663 



CIC HOUSING FINANCE LTD. 

Annexure • I to Standalone Financial Results 

Sr. No. Ratio 
Quarter Ended Year Ended 

31-03--2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025 

(Audited) 
(Reviewed) (Audited) (Audited) (Audited) 

(refer note 14} (refer Note 14) 

a Debt• Equity Ratio (in times) 4.30 4.36 4.44 4.30 4.44 

b" Debt-Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

c• Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

d Outsundlng redeemable preference shares (quantity and value) Not Applicable Not Applicable Not Applicable Not Applicable Not Applic".able 

e C-Gpital redemption reserve / ~benture redemption reserve 

f(i) Net worth(~ In Lakh) 2,10,564 2,04,185 1,96A41 2,10,564 1,96,441 

f (ii) Adjusted Net worth(~ in Lakh) 2,09,274 2,03,916 l,96,248 2,09,274 1,96,248 

g Net Pro fit after tax I~ in Lakh) 5,358 4,361 3,509 15,449 16,017 

h Earning per share (not annualised) 

1. Basic 9.95 8.10 6.52 28.69 29.74 

2. Diluted 9.95 8.10 6.52 28.69 29.74 
i" Current Ratk> Not Applicable Not App Ii cable Not Applicable Not Applicable Not Applicable 

J· l ong term debt to working capital Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

k Bad debts to Account rKeivable ratio (for the Quarters oot annualised) 0.01% 0.02% 0.06% 0.59% 0.06% 
1· Current Liability Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

m Total debts to total assets {%) 80.11% 80.24% 81.00% 80.11% 81.00% 

n· Debtors turnover Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

o• Inventory turnover Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

p• Operatin• Margin(%) Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

q Net Profit Margin(%) 19.59" 16.00% 12.72% 14.26% 14.71% 
r Sector specific equtvalents ra tios, as applicable 

i. Gross Stage 3 Ratio(%) 3.96% 4.24% 3.03% 3.96% 3.03% 

ii. Provision Coverage Ratio (%) 60.36% 58.63% 36.07% 60.36% 36.07% 

Formula for Computation of ratios are as follows: 

Debt equity ratio ~ (Debt Securities+ Borrowings (Other than Debt Securities])/ Networth 

f (i) Networth = Equity Share Capital + Other Equity 

Adjusted Networth;; The aggregate value of paid-up share capital a,nd all reserves created out of profits (including the securities premium account), reduced by the 

f (ii) • total of accumulated losses, deferred e)(penditure, and miscellaneous expenses not written. 

Bad Debts to Account Receivable ratio = Bad Debts Written Off/ (Average Gross loan Book+ Average Gross Trade Receivables) 

m Total debts to total assets (%) ; (Debt Securit ies + Borrowings [Other t han Debt Securitiesl) / Total Assets 

q Net Profit Margin{%);; Net Profit atte-r tax/ Total Income 

i. Stage 3 Ratio(%) • Gross Stage 111 loan outstanding /Total Loan Outstanding 

IL Provision Coverage Ratio(%) ~ Allowance for bad and doubtful debts for Gross Stage Ill Loan Sook/ Gross Stage Ill Loar, Book 

Since the Company is a Housing Financ@ Company {'HFC), dlsdosure of Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to 

working capital, Current liability ratio. O@btors turnover ratio, Inventory turnover ratio aod Operating Margin Ratio are not applicable since the Company is engaged in 
financiog activities. 
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304/308/309/31 I ,udyog mandir no.I, 
7-c, bhagoji keer marg,mahim, 

mumbai - 400 0lb,maharashtra,india. 

Independent Auditors' Report on Annual Audited Standalone Financial Results of GIC 
Housing Finance Limited for the quarter and year ended March 31 , 2026 pursuant to the 
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
GIC Housing Finance Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Audited Standalone Financial Results of GIC 
Housing Finance Limited ("the Company") for the quarter and year ended March 31 , 2026 ("the 

Statement"), attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 

Listing Regulations; and 

b) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 

information of the Company for the year ended March 31 , 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143( 10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those 

Standards are further described in the 'Auditors' Responsibility for the Audit of the Standalone 
Financial Results' section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with 
the ethical requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Act and the Rules made thereunder, and we have fulfi lled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

1 
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Responsibilities of the Management and Board of Directors for the Standalone Financial 
Results 

This Statement which is the responsibility of the Company's Management and approved by Board 
of Directors, has been prepared on the basis of the standalone annual financial statements. The 

Company's Management and Board of Directors are responsible for the preparation and 
presentation of the standalone financial results that give a true and fair view of the net profit and 

other comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in the applicable Indian Accounting Standards prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 of 

the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial results that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do SO. 

Those charged with governance are also responsible for overseeing the Company's financial 
reporting process. 

Auditors' Responsibility for the audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

2 
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Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Management and Board of 
Directors. 

• Conclude on the appropriateness of the Board of Director's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the standalone financial results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) evaluating the effect of any identified misstatements in the standalone financial 
results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding indep

3
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relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

a. Attention is drawn to the fact that the amounts for the quarter ended March 31 , 2026, as 

reported in the Statement are the balancing amounts between the annual audited amounts for 

the year ended March 31 , 2026 and the published year to date amounts for the nine-month 

period ended December 31 , 2025 which were subjected to limited review by us, as required 
under the Listing Regulations. 

b. The comparative audited financial results for the year ended March 31 , 2025 included in the 

accompanying Statement have been audited by predecessor auditor Chandabhoy & 

Jassoobhoy, Chartered Accountants, whose audit report dated May 16, 2025 expressed an 

unmodified opinion. 

Our opinion on the Statement is not modified in respect of the above matters. 

For Gokhale & Sathe 
Chartered Accountants 
Firm Regn. No.103264W 

r:iJf 
Chinmaya Deval 
Partner 
Membership No.: 148652 
UDIN: 261£tg6S2.MR\JSU'l 7'f16 

Place: Mumbai 
Date: May 15, 2026 

4 



CIC HOUSING FINANCE LTD. 

GIC HOUSING FINANCE LTD. 
CIN: L65922MH1989PLC054583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 

Statement of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2026 

(~ in Lakh) 
Quarter Ended Year Ended 

Sr. 
Particulars 

31-03-2026 31-12-2025 31-03-202S 31-03-2026 31-03-2025 
No. (Audited) (Audited) 

(refer note 14) 
(Reviewed) 

Crefer note 14) 
(Audited) (Audited) 

1 Revenue from operations 

(i) Interest Income 26,906 26,716 26,703 1,06,325 1,04,926 
(ii) Dividend Income 15 15 
(iii) Fees and Commission Income 162 130 130 544 549 
(iv) Other Operating Income 202 417 334 1,339 2,401 

Total Revenue from operations 27,270 27,263 27,167 1,08,223 1,07,891 
Other Income 77 2 416 106 1,003 

Total Income 27,347 27,265 27,583 1,08,329 1,08,894 

2 Expenses 

(i) Finance Cost 16,835 17,294 17,356 68,699 70,296 
(ii) Net Loss on De-recognition of Financial Instruments 

47 42 10 131 31 under Amortised Cost Category 

(iii) Impairment of Financial Instruments, including write-off 
(482) (refer note 10) (284) (736) 6,852 1,652 

(iv) EmpCoyee Benefits Expenses 2,510 2,344 2,196 9,035 7,426 
(v) Depreciation & Amortisation Expenses 279 284 384 1,098 1,501 
(vi) Other Expenses 1,818 2,099 1,505 6,593 6,012 

Total Expenses 21,007 21,779 20,715 92,408 86,918 

3 Profit before exceptional items and tax (1-2} 6,340 5,486 6,868 15,921 21,976 

4 Exceptional items (refer note 11) 1,306 1,306 

s Profit before tax (3-4) 6,340 5,486 5,562 15,921 20,670 

6 Tax .. pense 

(i) Current Tax 1,113 978 1,703 3,871 4,458 
(ii) Deferred tax (Net) (41) 139 339 (3,332) 170 
(iii} Tax of Earlier Period (Net) (100) (100) 

7 Net Profit for the period (5-6) 5,368 4,369 3,520 15,482 16,042 

8 Other comprehensive Income 

A. Items that will not be reclassified to profit or loss 
(i) Remeasurement Gain I (loss) on defined benefit plan 

87 {981 s 7 (92) 

(ii) Net Gain on equity instrument designated at FVTOCI 1,064 185 (40) 1,246 68 
(iii) Income tax relating to items t hat will not be reclassified 

to profit or loss (130) (22) 9 (156) 6 

B. Items that will be reclassified to profit or loss 

Total other comprehensive Income (A+B) 1,021 65 
I 

(26) 1,097 (18) 

9 Total Comprehensive Income (7+8) 6,389 4,434 3,494 16,579 16,024 

Net Profit for the period attributable to: 

(i) Owners of the Company 5,368 4,369 3,520 15,482 16,042 
(ii) Non-Controlling Interest 

Other Comprehensive Income attributable to: 

(i) Owners of the Company 1,021 65 (26) 1,097 (18) 
(ii) Non-Controlling Interest 

Total Comprehensive Income attributable to: 

(i) Owners of the Company 6,389 4,434 3,494 16,579 16,024 
(ii) Non-Controlling Interest 

10 Paid up Equity Share Capital (Face value ~ 10/-) 5,385 5,385 5,385 5,385 5,385 

11 Reserves as at 31st March 2,05,252 1,91,096 

12 Earning Per Share (EPS) on Face Value~ IO/-

Basic and Diluted Earning Per Share (Face value~ 10/-) 
9.97 8.11 6.54 

2~_\ s 
- 29.79 (The EPS for the quarter are not annualised) ,...,~ ~ -1 
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GIC HOUSING FINANCE LTD. 

Notes to the Consolidated Financial Results: 

1 Statement of Consolidated Assets and liabilities 

('{ in Lakh) 

As at As at 
Sr.No. Particulars 31-03-2026 31-03-2025 

(Audited) (Audited) 

ASSETS 
1 Financial Assets 
(a) Cash and cash equivalents 4,006 5,376 
(b) Bank balance other than cash and cash equivalent 512 506 
(c) Receivables 

(i) Trade Receivables 54 23 
(d) Loans 10,82,815 10,21,231 
(e) Investments 21,007 25,404 
(f) Other financia l assets 451 350 

Total • Financial Assets 11,08,845 10,52,890 

2 Non-financial assets 
(a) Current tax assets (net) 264 382 
(b) Deferred tax assets (net) 10,426 7,250 
(c) Property, plant and equipment 279 312 
(d) Right Of Use Assets 6,531 2,119 
(e) Intangible Asset s under development 1,563 1,136 
(f) Other intangible assets 124 244 
(g) Other non-financial assets 1,866 1,444 
(h) Assets Held for Sale - 11,761 

Total• Non Financial Assets 21,053 24,648 

Total Assets 11,29,898 10,77,538 

LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial liabilities 
(a) Lease Liabilities 6,828 2,328 
(b) Payables 

(i) Trade Payable 

-Total outstanding dues of micro enterprises and small 
enterprises 186 123 
-Total outstanding dues of creditors other than micro 

enterprises and small enterprises 1,442 1,010 
(c) Debt securities 1,93,534 1,35,411 
(d) Borrowings (other than debt securities) 7,11,514 7,37,320 
(e) Other financial liabilities 2,299 1,662 

Total - Financial Liabilities 9,15,803 8,77,854 

2 Non-financial liabilities 
(a) Current tax liabilities (net) 74 315 
(b) Provisions 2,466 2,174 
(c) Other Non Financial Liabilities 915 711 

Total - Non Financial Liabilities 3,455 3,200 

3 Equity 
(a) Equity Share Capital 5,388 5,388 
(b) Other Equity 2,05,252 1,91,096 

Total• Equity 2,10,640 1,96,484 

Total Liabilities and Equity 11,29,898 =-10,77,538 

~ 
, 
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GIC HOUSING FINANCE LTD. 

2 Consolidated Cash Flow Statement (~ in Lakh) 

Particulars FOR THE YEAR ENDED FOR THE YEAR ENDED 

31-03-2026 31-03-2025 

(Audited) (Audited) 
A.Cash Flow From Operating Activities : 
Profit Before Tax 15,921 20,670 

Adjustments For : 
Depreciation And Amortisation 1,098 1,501 
Impairment of Financial Instruments (excluding impairment loss 

allowance on cash & cash equivalents) 6,850 1,650 
Exceptional Item (refer note 11) - 1,306 
Interest and Dividend Income (1,06,340) (1,04,941) 
Interest Expenses 68,699 70,296 
Fees & Commission Income (544) (549) 
(Profit)/Loss On Sale of Property Plant & Equipments 3 18 
(Profit)/Loss On Sale of Investments (24) (24) 
Remeasurement Gain/(loss) on Defined Benefit Plan 7 (92) 
Operating Profit Before Working Capital Changes (14,330) (10,165) 

Adjustments For : 

{lncrease)/Decrease In Non Financial Assets (5,127) 1,985 
(lncrease)/Decrease In Other Financial Assets (68) (115) 
{lncrease)/Decrease In Other Non Financial Assets (423) (481) 
(lncrease)/Decrease In Bank Balance other than cash & cash equivalents (7) (26) 
lncrease/(Decrease) In Other Non Financial Liabilities 254 201 
lncrease/(Decrease) In Trade Payables 495 71 
lncrease/(Decrease) In Other Financial Liabilities 5,876 965 
Operating Profit After Working Capital Changes (13,330) (7,565) 

Adjustments For : 

(lncrease)/Decrease in Housing Loans (68,540) (24,134) 
Asset held for Sale 11,761 (1,780) 
Fees & Commission Received 512 564 
Interest Received 1,06,401 1,04,746 
Interest Paid (65,011) (69,322) 
Taxes Paid (3,803) (4,262) 
Net Cash Generated / (Used) from Operating Activity (32,010) (1,753) 

B:Cash Flow From Investing Activities 
Payments for Property, Plant & Equipments (103) (134) 
Proceeds from Sale of Property, Plant & Equipments 22 15 
Payments for Intangible assets under Developments (427) (131) 
Purchase Of Investments (84,207) (1,34,891) 
Sale Of Investments 89,874 1,26,424 
Dividend Received 15 15 
Net Cash Generated/ (Used) From Investing Activity 5,174 (8,702) 

C: Cash Flow From Financing Activities 
Proceeds From Borrowings and Debt Securit ies 7,23,366 7,78,742 
Repayment of Borrowings and Debt Securit ies (6,94,436) (7,63,147) 
Dividend Paid On Equity Shares (2,423) (2,423) 
Payment of lease liabilit ies (1,041) (927) 
Net Cash Generated/ (Used) From Financing Activity 25,466 12,245 

Net lncrease/(Decrease) Of Cash & Cash Equivalents (A+B+C) (1,370) 1,790 
Cash & Cash Equivalents As At Beginning of the year 5,376 3,586 
Cash & Cash Equivalents As At the End of the Period 4,006 5,376 



CIC HOUSING FINANCE LTD. 

Notes to Consolidated Financial Re-suits: 

3 The above audited consolidated financial results represent the consolidated financial results for GIC Housing flf'lance Umrted ("GICHFL .. I and Its whclty owned subsidiary i.e. 
GICHFL Financial Services Private Limited f"GFSPL") constituting the Group. 

4 The above audited consolidated flnandal results of the Group have been prepared in accordance with Ind AS 110 - Consolidated Flnanclal Statements, prescribed under section 
133 of the Companies Act, 2013 (the •Act") read with the relevant rules Issued thereunder and the other relevant provisions of the Act. 

The above audited consolidated financial results of the Group have been prepared In accordance with and comply In all material aspects with the lndlan Accounting Standards 
("Ind AS"I a.s prescribed under section l33 of the Companies Act, 2013 ("the Act") read with the Companies (Indian Accounting Standards! Rules, 2015 (as amended) and other 
accounting principles generally accepted In India and in compliance with Regulation 33 and Regulation S2 of the SEBI (Listing Obligations and Oi.sclosure Requlrementsl 
Regulations, 2015, as amended. 

6 The Board of GIC Housing Flnance Umlted ("Company") has recommended a dl-,idend of ~.4.5 per equity share of~ 10/- each (45%) sub]e<t to approval of the members of the 
company at the forthcoming Annual General Meeting. 

7 The main business of the Group is to provide loan.s for purchase or construction of residential houses. All other acttvlties of the Group revolve around the main business and 
accordingly there are no separate reportable segments, as per the Ind AS 108· Operating Segments. 

8 Information as required by Regulation S2{4) of the Securities and Exchange Board of India (Usting Obligations and Disclosure Requiremenu) Regulations, 2015 is attached in 
Annexure I. 

Pursuant to Regulations 54 of SE81 (Osting obligations and Disclosure Requirements) Regulations, 2015, all Secured Non•Convertible Debentures (NCOsJ Issued by the Group and 
outstanding Hon Match 31, 2026 are fully secured by way of charge on identified receivables of the company. Accordlngty, the Group is maintaining asset cover of lJr or such 
higher asset cover required as per the terms of offer document. 

10 The Company has modified the method of calculating Ex:pected Credit Loss (ECL) w.e.f April 01, 2025, as a result, the ECL provision as at June 30, 2025 has increased by rt; S,416 
Lakh. The Company has also reclassified repossessed properties from "Assets Held for Sale"' (AHS) to Loans at amortised cost in accordance with opinion issued by Expert 
Advisory Committee of ICAI. Consequently, AHS amounting to ~ 16,889 Lakh has been included in Loans at amortised cost as on June 30. 2025 and one time reclassHkatlon 
Increase in EC.L provisioning amounting to~ 2,731 Lakh during the said quarter. 

11 During the previous year ended March 31, 2025 the Company had reviewed, assessed and written aff the Loan Origtn.ation System (LOS) software, classified under intangible 
.assets, with a carrying value of°' 1,306 lakh as at reporting date and in accordance with Ind AS 1 - Presentation of Financial Statements, the carrying value of the asset had been 
c.harged to the Statement of Profit and loss as an e)Cceptional item, considering the nature, frequency and materiality of the transaction. 

12 On November 21, 202.S, the Government of India notified the four Labour Codes. the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Securlty, 
2020, and the Occupational Safety, Health and Working Conditions Code, 2020 • coosolidating twenty nine u:lsUng labour laws. The Company has assessed and there Is no 
material impact of these changes on the basis of opinion obtained and the best Information available. The Company continues to monitor the implementation of Central / State 
Rules and clarifications from the Government on other aspects of the Labour Code as needed. 

13 In compliance with Regulation 33 and RegulaUon 52 of the SE81 (Listing Obligations and Disclosure Requirements} Regulations, 2015, the above consolidated financial results for 
the quarter and year ended March 31, 2026 have been audited by the Statutory Auditors of Company, reviewed and ,ecommended by the Audit Committee and subsequentty 
approved by the Board of Directors .at their respective meeting held on May 15, 2026. The Statutory Auditors have expressed an unmodified opinion. 

14 The figures for the quarter ended March 31, 2026 and Marth 31, 2025 are the balancing flgure.s between audited figures ln respect of the year ended March 31, 2026 and March 
31 , 2025 and the reviewed figures in respect of nine months ended December 31, 2025 and December 31, 2024 respectively. 

Place : Mumbai 
Date : May 15, 2026 

Sachindra Salvi 
Managing Director & CEO 
DIN : 10930663 
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Annexure - I to Consolidated Financial Results 

Sr. No. Ratio 
Quarter Ended Year Ended 

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025 

{Audited) 
(Reviewed) 

{Audited) 
(Audited) (Audited) 

!refer note 141 (refer note 141 

• Debt• Equity Ratio (in times) 4.30 4.35 4.44 4.30 4.44 
b" Oebt•Service CO'Verage Ratio Not Applici ble Not Applicable Not Appliub!e Not Applicable Not Applicable 
c • Interest Service Coverage Ratio Not Applicable Not Applicable Not Appllcibte Not Applic.able Not Appfic.able 
d Outstillnding redumable preference $hares (Quantity ind value) Not Applicable Not Applicable Not Appllcabfe Not Applic.able Not Applicable . Capit,;11 redemption rtserve / Debenture redemption reserve 

1(1) Net worth(" in l~kh) 2,10,640 2,04,251 1,96,484 2,10,640 1,96,484 
1 I ii) Adjusted Net worth(~ in lakh) 2,09,350 2,03,982 1,96,291 2,09,350 1,96,291 

g Net Profit after tax (" in lakh) 5,368 4,369 3,520 15,482 16,042 
h Earning per share {not annualisedl 

1. Bask 9.97 8.11 6.54 28.75 29.79 
2. Diluted 9.97 8.11 6.54 28.75 29.79 

i ' Current Ratio Not Applicable Not Applicable Not Applicable Not Applic.Jble Not Applicable 
;· long term debl to working capital Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 
k Bad debts to Account receivable ratio (Not annualised} 0.01% 0.02% 0.06% 0.59% 0.06% 
1• Current Liabil jtyRatio Not Applicable Not Appk a ble Not Applicable Not Applicable Not Applicable 
m Total debts to toul assets (%) 80.10% 80.23% 80.99% 80.10% 80.99% 
n• Debtors turnover Not AppUcable Not Applic.abJe Not Applicable Not Applicable Not Applk.ab!e 
o• Inventory turnover Not Applicable Not Applicable Not Applicible Not Applkable Not Applk..ible 
p • Operating Margin(%) Not Appl.Cable Not Appllcable Not Applic~ble Not Appficabl• Not Applic.able 
q Net Profit Margin(%) 19.63% 16.02% 12.76% 14.29% 14.73% 
r Sector specific equivalents ratios, as applicable 

f. Gross Staie 3 Rt1tio (%) 3.96% 4.24% .3.03% 3.96% 3.03% 
ii. Provision Coverage Ratio{%) 60.36% 58.63% 36.0N 60.36% 36.07% 

Formula for Computation of ratios are as follows: 

f(i) 

! (ii) 

Debt equity ratio = (Debt Securities+ Borrowings {Other than Debt Securities))/ Networth 

Networth : Equity Share Capital+ Other Equity 

Adjusted Networth • The iilUre~te value of paid•up share capital and all reserves created out of profits (including the securities premium account ), reduced by the total of 
t1"umulated losses, deferred expenditure, and miscellaneous expenses not written. 

Bad Debts to Account Recei\fable ratio = Bad Debh Written Off/ (Average Gross loan Book• Average Gro$.$: Tntde Receivables} 

m Total debts to total assets (%} = (O@bt S@curities + Borrowings [Other than O@bt 5ecurities)I /Total A$.$:ets 

Net Profit Margin{%) ; Net Profit t1fter tax/Total Income 

;. StiJe 3 R411t io (%)=Gross Stage Ill Loan outstanding/Total loan Outstanding 

ii. Provision Coverage Ratio{%} : Allowance for bad and doubtful debts for Gross Stage Ill loan Book / Gross Stase Ill loin Book 

Since the Company is a Housing Finance Company f'HFC). disclosure of Debt service c;overa1e ratio. Interest servlc-e coverage ratio, Current ratio, long term debt to working 

capital, Current liability ~tfo, Debtors turnover r.ttio, Inventory turnover ratio and Opei-atin.1 Mugjn Ratio are not appUcabte since it is en1t11ed in financing acttvit ies. 
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Independent Auditors' Report on Annual Audited Consolidated Financial Results of GIC 
Housing Finance Limited for the quarter and year ended March 31 , 2026 pursuant to the 
requirements of Regulation 33 and Regulation 52 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
GIC Housing Finance Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Audited Consolidated Financial Results of GIC 
Housing Finance Limited ("the Holding Company" or "the Company") and its subsidiary 
(Holding Company and its subsidiary together referred to as "the Group") for the quarter and 
year ended March 31, 2026 ("the Statement"), attached herewith, the Consolidated Statement of 
Assets and Liabilities as on that date and the Consolidated Statement of Cash Flows for the year 
ended on that date (the "Consolidated Financial Results") which are included in the accompanying 
Statement being submitted by the Holding Company pursuant to the requirements of Regulation 33 
and Regulation 52 of SEBI (listing Obligation and Disclosure Requirements) Regulation, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 
statements of the subsidiary, the Statement: 

a) includes the results of the following entities: 

Holding Company: 
GIC Housing Finance Limited 

Subsidiary: 
i) GICHFL Financial Services Private Limited 

b) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations; and 

c) gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the Group for the 
quarter and year ended March 31 , 2026. 

1 
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We conducted our audit of the audited consolidated financial results in accordance with the 
Standards on Auditing ("SA"s) specified under section 143(10) of the Companies Act, 2013 (the 
"Act"). Our responsibilities under those Standards are further described in the "Auditors' 
Responsibility for the Audit of the Consolidated Financial Results" section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) together with the independence requirements that are 
relevant to our audit of the consolidated financial statements under the provisions of the Act and 
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the !CAi's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of the Management and Board of Directors for the Consolidated Financial 
Results 

The Statement has been prepared on the basis of the annual audited consolidated financial 
statements. The Holding Company's Management and Board of Directors are responsible for the 
matters stated in section 134(5) of the Act with respect to preparation of these consolidated 
financial results that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income/(loss) and other financial information of the Group in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder, the circulars, guidelines and directions issued by the Reserve Bank of India 
(RBI) from time to time ("RBI Guidelines") and other accounting principles generally accepted in 
India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Management and Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

Those charged with governance are also responsible for overseeing the Group's financial reporting 
process. 

2 
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Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs wi ll always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resu lting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)( i) of the Act, we 
are also responsible for expressing our opinion on whether the Holding Company and its 
subsidiary which are companies incorporated in India, have adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting pol icies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and the Board of 
Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group to express an opinion on the consolidated financial results. 
We are responsible for the direction, supervision and performance of the audit of the financial 
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results of such entities included in the consolidated financial statements of which we are the 
independent auditors. For the other entities included in the consolidated financial results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the consolidated financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) evaluating the effect of any identified misstatements 
in the audited annual consolidated financia l results. 

We communicate with those charged with governance of the Holding Company of which we are 
the independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 
dated March 29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

Other Matters 

a. We did not audit the financial statements of one subsidiary included in the consolidated 
financial result, whose financial statement reflect total assets of Rs. 231.64 Lakh as at March 
31 , 2026, total revenues of Rs. 242.42 Lakh and Rs. 818.06 Lakh for the quarter and year 
ended March 31 , 2026 respectively, total net profit after tax of Rs. 9.67 Lakh and Rs. 32.85 
Lakh for the quarter and year ended March 31 , 2026 respectively, and total other 
comprehensive income of Rs. 9.67 Lakh and Rs. 32.85 Lakh for the quarter and year ended 
March 31, 2026 respectively and net cash inflows of Rs. 0.41 Lakh, as considered in the 
Statement. These financial statements / results have been audited by other auditors whose 
reports have been furnished to us by the Management and our opinion and conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of above 
subsidiary is based solely on the reports of the other auditors and procedures performed by 
us. 
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b. The Statement includes the consolidated financial results for the quarter ended March 31 , 
2026 being the balancing figures between audited figures in respect of the full financial year 
ended March 31 , 2026 and the published unaudited year to date consolidated figures upto 
December 31 , 2025, being the date of the end of the third quarter of the current financial year, 
which were subject to limited review by us, as required under the Listing Regulations. 

c. The comparative audited financial results for the year ended March 31 , 2025 included in the 

accompanying Statement have been audited by predecessor auditor Chandabhoy & 

Jassoobhoy, Chartered Accountants, whose audit report dated May 16, 2025 expressed an 

unmodified opinion. 

Our opinion on the Statement is not modified in respect of the above matters. 

For Gokhale & Sathe 
Chartered Accountants 
Firm Regn. No.103264W 

Q~ 
Chinmaya Deval 
Partner 
Membership No.: 148652 
UDIN: l61486S2.ZEGVJ<>3lll 

Place: Mumbai 
Date: May 15, 2026 

5 



~~.·~ GIC HOUSING FINANCE LTD. 11■■ - - ------------------------ - ------ ~...,__~ ---

Annexure - B 
DECLARATION IN RESPECT OF AUDIT REPORT WITH UNMODIFIED OPINION FOR THE FINANCIAL 

YEAR ENDED ON MARCH 31, 2026. 

Pursuant to regulation 33(3)(d) and 52(3)(a) of SEBI (Listing Obl igations and Disclosure 

Requirements) Regulations, 2015, we, hereby declare that the Statutory Auditors of the 

Company M/ s. Gokhale & Sathe, Chartered Accountants (Firm Reg. No. 103264W) have 

issued an Audit Report with unmodified opinion on audited Financial Results of the 

Company (Standalone & Consolidated) for the Financial Year ended March 31, 2026. 

This is for your information and Record purpose. 

Thanking You, 

For GIC Housing Finance Limited 

Nutan Singh 

Group Head & Company Secretary 

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel.: (022) 4304 1900 • Email : corporate@gichf.com • Website : www.g1chfindia.com 

CIN No. : L65922MH1989PLC054583 
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Annexure-C 

Additional Information in compliance with Chapter v (Obligations of Listed Entity 
which has listed its Non- Convertible Securities} of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Reg. No. Particulars Status as on March 31, 2026 

52(4) Additional disclosure of Ratios/ Disclosed as part of Financial Results in 
equivalent financial information Annexure-A. 

54(2) Extent & Nature of Securities Disclosed as part of Notes to Financial 
Created & Maintained w.r.t. Results in Annexure-A. 
Secured NCDs. 

52(7) & 7A Statement Indicating Utilization Enclosed herewith, the "NIL" statement 
of issue proceeds of NCDs and as Annexure C-1. 
"Nil" Statement indicating 
Deviation or Variation in use of 
issue proceeds. 

54(3) Details of Security Cover. Enclosed as Annexure C-2. 

54 & Certificate from Statutory Enclosed as Annexure C-3. 
56( 1)(d) Auditor. 
Read with 
SEBI Master 
Circular 
dated May 
16, 2024, as 
amended. 

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel.: (022) 4304 1900 • Email : corporate@gichf.com •Website : www.gichfindia.com 

CIN No. : L65922MH1989PLC054583 
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Pursuant to the Annexure IV - A of Master circular for listing obligations and disclosure requirements for non-convertible 
securities having reference number SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025, the 
statement of utilization of the issue proceeds from the auditor of the listed entity shall cover below ment ioned points: -

A. Statement of utilization of issue proceeds 

(1) (2) (3) (4) (SJ 

Name of the Issuer ISIN Mode of Fund Raising Type of instrument Date of raising funds 

(Public issues/ Private 
placement) 

GIC HOUSING FINANCE INE289B07081 Private Placement Secured, Listed, Rated, 21st Novem ber 2024 

LIM ITED Series 8 - Option 1 Redeemable, Taxable, Non-

Convertible Debentures 

INE289B07099 
Series 8 - Option 2 

GIC HOUSING FINANCE INE289B07115 Private Placement Secured, Listed, Rated, 24th July 2025 

LIMITED Series 9 - Option 1 Redeemable, Taxable, Non-
Convertible Debentures 

INE289B07107 
Series 9 - Option 2 

GIC HOUSING FINANCE INE289B07123 Private Placement Secured, Listed, Rated, 6th November 2025 

LIMITED Series 10 Redeemable, Taxable, Non-
Convertible Debentures 

GIC HOUSING FINANCE INE289B07131 Private Placement Secured, Listed, Rated, 25th February 2026 

LIMITED Series 11 Redeemable, Taxable, Non-

Convertible Debentures 

(6) (7) (8) (9) (10) 

If 8 is Yes, then specify the 

Amount Raised Funds utilized Any deviation (Yes/ purpose of for which the Remarks, if any 

No) funds were utilized 

Series 8 Option 1 - Rs. Rs. 300 crores 

300 crores 
NO - -

Series 8 Option 2 - Rs. Rs. 300 crores 

300 crores 

Series 9 Option 1-Rs. Rs. 200 crores 

200crores 
NO - -

Series 9 Option 2 - Rs. Rs. 200 crores 

200 crores 
Series 10 Rs. 175 crores Rs. 175 crores 

NO - -

Series 11 Rs. 150 crores Rs. 150 crores 
NO - -

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020.+ 
Tel. : (022) 4304 1900 · Email : corporate@gichf.com • Website : www.gichfindia.com 

CIN No.: L65922MH1989PLC054583 
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B. Statement of deviation/ variation in use of Issue proceeds: 

Name of listed entity GIC HOUSING FINANCE LIMITED 

Mode of Fund Raising Private Placement 

Type of instrument Non-Convertible Debentures. 

Date of Raising Funds 21st November 2024, 24t h July 2025, 6th November 202S & 25th 

February 2026. 

Amount Raised Rs. 1325 Crores 

Report filed for quarter ended 31st March 2026 

Is there a Deviation/ Variation in use of funds raised? No 

Whether any approval is required to vary the objects of the No 
Issue stated in the prospectus/ offer document? 

If yes, details of t he approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the Deviation/ Variation Not Applicable 

Comments of the audit committee after review/ board of NIL 
directors (in case there is no audit committee) 

Comments of the auditors, if any NIL 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

Original Object Modified Original Modified Funds Amount of 
Object, if any 

Allocation allocation, Utilised Deviation/Variation 

if any for the half year 

according to 

applicable object 

{INR Crores and in%) 

Not Applicable 

Deviation could mean: 

(o) Deviation in the objects or purposes for which the funds hove been raised 

{b) Deviation in the amount of funds octuolly utilized os against what was originally disclosed. 

fZ.JG 
Name of Sign~ha G-odbole 

Designation - Sr Vice President & CFO 

Date - 0S/0S/ 2026 

~~ 
~~ 

~@ 

Remarks, 

if any 

Regd. Office : National Insurance Building, 6th Floor. 14, Jamshedji Tata Road, Churchgate, Mumbai . 400 020. 
Tel.: (022) 4304 1900 •Email: corporate@gichf.com • Website : www.g1chfindia.com 

CIN No. : L65922MH1989PLC054583 
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304/'308/309/3 I I ,udyog mandir no. I , 
7<, bhagoji keer marg,mahim, 

mumbai - 400 016,mabarashtra,india. 

Certificate on Statement of Information on Security Cover, value of book debts / receivables and 
compliance with all applicable covenants of listed non-convertible debt securities pursuant to 
requirement of Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as on March 31, 2026 for GIC 
Housing Finance Limited 

To, 
The Board of Directors 
GIC Housing Finance Limited ('the Company') 
6th Floor, National Insurance Building 
14, Jamshedji Tata Road, Churchgate, 
Mumbai - 400 020 

1. Introduction 

This certificate is issued in terms of our audit engagement with GIC Housing Finance Limited ("the 
Company") as statutory auditors, pursuant to the above and as required by Regulation 54 read with 
Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, and regulation 15(1)(t) of the Securities and Exchange 
Board of India (Debenture Trustees) Regulations, 1993, as amended (together referred to as "the 
Regulations") for the purpose of its onward submission to IDBI Trusteeship Services Limited & Vistra 

ITCL (India) Limited ("the Debenture Trustee"). 

The annexed Statement of information comprising of: 
Annexure I - ISIN wise details of Securities outstanding as on March 31, 2026 
Annexure II - Security Cover for Listed Non-Convertible Debentures as on March 31, 2026 
(together referred as "the Statement") has been compiled and certified by the management of the 

Company. 

These annexures are prepared by the Management of the Company for onward submission to the 
Debenture Trustee and are signed by us for identification purpose only. 

2. Management's Responsibility 

The Management of the Company is responsible for ensuring the compliance with the terms of the issue 
of listed non-convertible debt securities and guidelines mentioned in the Regulations. 

The Management of the Company is also responsible for ensuring maintenance of adequate security 
cover in respect of all listed non-convertible debt securities. This responsibility also includes: 

a. Preparation and maintenance of proper accounting and other records as per the external and internal 
requirements; 

tel.(off). : +91 022 4348 4242 I email : office@gokhalesathe.in 
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b. Design, implementation and maintenance of adequate internal procedures/ systems / processes / 
controls relevant to the creation and maintenance of the aforesaid records; 

c. Providing all relevant and accurate information to SEBI, Debenture Trustee and Stock Exchanges; 

d. Compliance with all the covenants of the offer document/Information Memorandum and/ or 

Debenture Trust Deed for all listed Non-Convertible Debt securities outstanding as on March 31 , 
2026. 

e. Ensuring that the relevant records and Statement provided to us for our examination are complete 
and accurate. 

3. Auditor's Responsibility 

Our responsibility is to provide a limited assurance based on our examination of the relevant records 
provided by the Company and to report in the 'Conclusion' paragraph below. 

A limited assurance engagement includes performing procedures to address the certifying requirements 
mentioned above. The procedures performed vary in nature and timing from, and are less extent than 
for, a reasonable assurance and consequently, the level of assurance obtained is substantially lower than 
the assurance that would have been obtained had a reasonable assurance engagement been performed. 

For the purpose of this certificate, we have planned and performed the following procedures to 
determine whether anything has come to our attention that causes us to believe that the Company has 
not complied with any of the applicable covenants of the Debenture Trust Deed and/ or with the 
requirements of the Regulations: 

In respect of Annexures, we -

a. Obtained and read the Debenture Trust Deed and Information Memorandum in respect of Secured 
Debentures. Also obtained the draft provisional Quarterly Compliance Report for the quarter ended 
March 31, 2026. 

b. Obtained list of securities/ collateral/ properties / assets pledged as a security against the outstanding 
listed non-convertible debt securities ("NCD") as at March 3 l , 2026. 

c. Verified the computation of security cover as at March 31 , 2026 (Refer Annexure II), prepared by the 
management, as specified in the format given under SEBI circular SEBI/HO/ MIRSD/ MIRSD 
CRADT/CIR/P /2022/67 dated 19 May 2022 as updated from time to time (latest referred SEBJ Master 
circular is "SEBI/HO/DDHS-PoD-1/P /CIR/2025/ 117 dated August 13, 2025). 

d. Traced the amounts in Annexure II with the audited books of account and other relevant records and 
documents maintained by the company and verified the arithmetical accuracy of the Statement; 



CA( 
IND I A 

gokhale & sathe 
(regd.) 

chartered accountants 

e. Verified the details of the outstanding amounts of Listed NCDs and assets required to be maintained 
as a collateral for listed NCDs from the underlying books of accounts and other relevant records and 
documents maintained by the Company for the period ended March 3 I, 2026; 

f. Recomputed security coverage ratios. 

g. Against each of the applicable covenants, verified the status of compliance as at March 3 I, 2026. 

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes ("the Guidance Note") issued by the Institute of Chartered Accountants of India 
("ICAI"). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the ICAI. 

We have complied with the relevant applicable requirement5 of the Standard on Quality Control (SQC)-
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Service Engagements. 

4. Conclusion 

Based on the examination of the Statement and explanations given to us . and undertaking by the 
management of the Company and subject to Management's Responsibility Paragraph above, nothing has 
come to our attention that causes us to believe that 

a. The particulars furnished in the Statement have not been accurately extracted from the audited 
books of accounts for the period ended March 3 I, 2026. 

b. The security cover maintained by the company against the outstanding listed NCDs is less than 
100%. 

c. The details pertaining to the value of collateral i.e. receivables/ book debts are incorrect. 

d. The company has not complied with any of the applicable covenants as stated in the Debenture 
Trust Deed and Information Memorandum. 

e. The Statement prepared by the management is arithmetically inaccurate. 

5. Restriction on use 

This Certificate has been issued at the specific request of the Company pursuant to the requirements of 
the Regulations. It should not be used by any other person or for any other purpose. Accordingly, we do 
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not accept or assume any liability or any duty of care or for any other purpose or to any other party to 
which it is shown or into whose hands it may come without our prior consent in writing. 

We have no responsibility to update this certificate for events and circumstances occurring after March 
31, 2026. 

For Gokhale & Sathe 
Chartered Accountants 

Firm Registration Number: -103264W 

G'J~ 
CA Chinmaya Deval 
Partner 
Membership No.: 148652 
UDIN: ~61 l.t86>2X1PMS U 7781' 
Date: May 15, 2026 
Place: Mumbai 
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GIC HOUSING FINANCE LTD. 

Annexure I 

ISIN Wise details of Security Private Placement of Non-Convertible Debentures (NCD) as 

mentioned below 

A) IDBI Trusteeship Services Limited 

Rs.in Lakh 

ISIN Facility Issuance Type of Security Cover Sanction Outstanding Value of 
Date Charge Type Required Amount Amount as on Security 

31.03.2026 

NCDSeries8 Book 
INE289B07081 Option 1 21-11-2024 Exclusive Debt 100% 30,000 31,911 32,347 

NCD Series8 Book 
INE289B07099 Option 2 21-11-2024 Exclusive Debt 100% 30,000 31,479 32,121 

Book 

INE289B07123 NCO Series 10 06-11-2025 Exclusive Debt 100% 17,500 18,001 18,618 

Book 

INE289B07131 NCO Series 11 25-02-2026 Exclusive Debt 100% 15,000 15,063 16,251 

Total 92,500 96,454 99,337 

B) VISTRA ITCL (India) LIMITED 

Rs.in Lakh 

ISIN Facility Issuance Type of Security Cover Sanction Outstanding Value of 

Date Charge Type Required Amount Amount as on Security 
31.03.2026 

NCO Series 9 Book 

INE289B07115 Option 1 24-07-2025 Exclusive Debt 100% 20,000 20,109 21,768 

NCDSeries 9 Book 

INE289B07107 Option 2 24-07-2025 Exclusive Debt 100% 20,000 20,870 22,054 

Total 40,000 40,979 43,822 

\ 
For GIC Housing Finance ltd 

~ oV 
Varsha G.,S)dbole 
Sr. Vice President & CFO 

Regd. Office: National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 

CIN No.: L65922MH1989PLC054583; Tel.:022-43041900 

E-mail: corporate@gichf.com; Website: www.gichfindia.com 
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Aneexure II Sec:tH'lty Cover CertificZtte n on March 31, 2026 

-·· Column A Column• Column C ColuMnO Column E Column F ColumnG Column H COiumn I ColumnJ ColumnK cotumn l Col-umn M Column N ColumnO I CotumnP 
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'C ln la•h 

_. ....... ~••ti-• 
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.,_,f PH$U debt which theN! is pa,i. ~<k-redrnott Valua for value for <tJC<:l\1$1w value/ boo« w lt.ie 
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debt for whkh (eicdudlnc I lterM nch.11Mplus cha,wlon where marilet chara:e De.scrlpdon of •net 

Debt lo, 
thlsc:ertJHQt•ls covered ln cokunn pairlpassu Exdwlw w lue It not ... .., .. auettwhetc Po1rtlculan for which this OebtfOf'whkh 

Other S.cured which this Issued&. F} charrel bads Mtertalnab~ or Value for ma,._et value is Total certifiicate relate thb certificate 
Debt eertlflaite othff debt with appficabte (F'o.- fa. Pan pusu not Hoert.alnable Val~ •l+M+ berrc r,sued 

beinc Issued pari,.pasw chats•) Bank h lanee, 05RA Chat'lt oral)t)tlaible N+O) 
maril:et value. it not At..U (FO< ,,. 

applka~e)• lent a.lance, 
DSRAmatk.-: 
w lue Is not 
•DDlkabael 

&~V•h• Book Value Y.~ No look Value Book Valu. ReLatlrc to Column F 
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Property, ptant af'ld E~ul • mttnt 

Cuju1J Wotti-in- Progress 
274 274 

I Rif:ht of Use Anet., 6531 6$31 
Goodwill 
lntan1ibte AsUlh 124 124 
lntaneib~ Assets under De11e'<tprnent 1,563 1,563 
Investments 2 1 082 210,U 
Loans• 1.0a,1s to Customer 1,43,1$9 7,91,983 1,47,673 10,82.815 1,43,159 l,4l. lS9 (Rctfe, Note l and 2) 
lnventorlet 
T,ade fteceii,,abltt 54 54 
cash and Cash EquiYalents J 967 l 967 
Bank Batan~es other than Cash o1nd 434 434 
Ca~h £qulvitlents 
Otheri 12 967 11967 
Total I ◄3159 791 98) 1946(;9 11 29 811 lAl 1S9 1 431S9 

UA81UTIES 

Oeb1 s«urib1H to whkh this certifiute. Secured NCO$ 1,37,433 1,37,433 
pert.ins !Refer Note l) 

0 1her debt sharina pa,i.-passu charge 
with o1bov1t d@bt 
Other~bt 56 10 1 56101 
Subordinated dt bt 
80t"r0WIJ11s 
Bank 6 57 914 
Debt Sl!curl!les 

536-00 7 l1 514 

Others 

Trade 9ay1blu 1609 l 609 
U!asl! Uabilitles 6 828 6 828 
Provisions 2406 2 466 
Others 32 .. 3 296 
Tot,11 1'7433 6 51914 113 900 9 19 24'7 
Covtr on Book Valua•• 
COYer on Marilet Value 
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Coverftltio 
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Sr. 
No 

a) 

b) 

c) 

Annexure-D 

Information under Regulation 30 & 51 of SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026. 

Particulars 

Re-appointment of Directors 

Shri Hitesh Joshi Smt. Rajeshwari 
(DIN 09322218) Singh Muni (DIN 

09794972) 

Shri Sunil Kakar 
(DIN 03055561) 

Reason for Re-appointment due to Re-appointment due to 
retirement by rotation 
as per Section 152(6) of 
Companies Act, 2013 
subject to approval of 
Shareholders in the 
ensuing 36th AGM of the 
Company .. 

Re-appointment of 
Sunil Kakar (DIN 
03055561) as an 
Independent Director 
for second term of 5 
consecutive years 
subject to approval of 
Shareholders in the 
ensuing 36th AGM of 
the Comoanv. 

Change 
(viz. 
appointment/re­
appointment 
resignation/ 
removal/ death or 
otheP.\Jise) 

Date of 
appointment / re­
appointment 
/cessation (as 
applicable) & 
term of 
appointment / 
reappointment 

retirement by rotation 
as per Section 152(6) 
of Companies Act, 2013 
subject to approval of 
Shareholders in the 
ensuing 36th AGM of 
the Company .. 

Shri Hitesh Joshi (Non­
Executive Director), 
being longest in the 
office since his last 
appointment would be 
liable to retire by 
rotation at the ensuing 
36th AGM of the 
Company and would be 
eligible to be re­
appointed as a Director 
at the same meeting. 

Smt. Rajeshwari Singh 
Muni (Non-Executive 
Director), being longest 
in the office since her 
last appointment would 
be liable to retire by 
rotation at the ensuing 
36th AGM of the 
Company and would be 
eligible to be re­
appointed as a Director 
at the same meeting. 

The re-appointment 
as an Independent 
Director for second 
term of 5 consecutive 
years shall be from 
August 07, 2026 to 
August 06, 2031. 

Shri Hitesh Joshi (DIN Smt. Rajeshwari Singh Shri Sunil Kakar Brief Profile 
(in case 
appointment) 

of 09322218) is a post- Muni (DIN 09794972) (DIN 03055561) has 
graduate in Accounts has taken charge as over 40 years of 
from Mumbai University Chairman-cum- experience in 
and holds Masters in Managing Director of Banking, Non-
Financial Management National Insurance Banking & Insurance 
from Jamnalal Bajaj Company limited on 1st sector with Bank of 
Institute of September 2023. Prior America, IDFC group 
Management Studies. to taking charge as and Max New York 
He is also a Fellow of CMD, she was General Life Insurance Co. 
the Insurance Inst itute Manager & Director of Ltd. In his illustrious 
of India. He has joined United India Insurance career, he has served 
General Insurance Company Limited w.e.f. various key positions 
Corporation of India in 18th November 2022. including Group CFO 
Julv. 1990 and has She is a Science of IDFC group & CFO 

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel.: (022) 4304 1900, Email : corporate@gichf.com •Website : www.gichfindia.com 

CIN No. : L65922MH1989PLC054583 
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served different 
departments of the 
Corporation in various 
capacities. He has 
handled assignments 
pertaining to 
Investment Accounts, 
Internal Audit, 
Budgetary Control, 
Property & Aviation 
Underwriting, Claims, 
Flnance and 
Retrocession. He is 
nominated on the 
Board of our company 
by GIC-Re. He is also 
serving as Executive 
Director on the Board 
of General Insurance 
Corporation of India. 

Graduate and also holds 
MBA (HR and Finance) 
and Associate from 
Insurance Institute of 
India, Mumbai. She 
commenced her career 
at General Insurance 
Corporation of India in 
the year 1987 and 
moved to Agriculture 
Insurance Company of 
India Limited (AICL) in 
2004. She has 35 years 
of experience and 
expertise in dealing 
Crop Insurance in 
various capacities. A 
long part of which was 
heading the 
agriculturally 
predominant States of 
Andhra Pradesh, 
Telengana and Madhya 
Pradesh as Regional 
Manager and also 
overseeing of all the five 
Southern States as 
Deputy General 
Manager. Upon 
elevation as General 
Manager in the year 
2019, she handled 
various portfolios at 
AICL, Head Office at 
New Delhi and 
performed exceedingly 
well in all spheres. She 
is a keen learner 
coupled with traits of 
sincerity, honesty, 
dedication, commitment 
which have been the 
key to her success in 
reaching the heights. 
She is nominated on the 
Board of our company 
by National Insurance 
Co. Ltd. 

She is also serving_ as 

of IDFC Ltd. He was 
also elevated as MD 
& CEO of IDFC Ltd. 
(2017-2022). In his 

. illustrious career, Shri 
Sunil Kakar has 
handled various 
assignments which 
inter alia includes 
Business planning, 
Internal control, 
Financial controls, 
branch 
administrations & 
operations, Project 
Management, Market 
Risk Management, 
Investments & 
Treasury, Accounts & 
Finance, Taxation, 
Budgetary control, 
regulatory reporting 
etc. 

He is also serving as 
Director on the Board 
of Edelweiss Life 
Insurance Company 
Ltd., Unity Small 
Finance Bank Ltd., 
Max Life Pension 
Fund Management 
Ltd. and Edelweiss 
Asset Management 
Ltd .. 

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel.: (022) 4304 1900 • Email: corporate@gichf.com • Website: www.gichfindia.com 

CIN No. : L65922MH1989PLC054583 
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d) of Not related to any other Disclosures 
relationship 
between directors 
(in case of 
appointment) 

Director / Key 
Managerial Personnel 
except Shri Sachindra 
Salvi (MD & 
CEO) being from same 
promoter company i.e. 
GIC-RE (i.e. No inter-se 
relation) 

Director on the Board of 
National Insurance 
Company Ltd. (as CMD), 
Agriculture Insurance 
Company Ltd., Health 
Insurance TPA of India 
Ltd. and India 
International Insurance 
Pte. Ltd., Singapore. He 
is also Member, 
Governing Board of 
National Insurance 
Academy, Pune and 
Member of the Council 
for Insurance 
Ombudsmen of Council 
for Insurance 
Ombudsmen (CIO). 
Not related to any other 
Director / Key 
Managerial Personnel 
(i.e. No inter-se 
relation). 

Not related to any 
other Director / Key 
Managerial Personnel 
(i.e. No inter-se 
relation). 

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata ~oad, Chur_chgat~, Mumbai - 400 020. 
Tel.: (022) 4304 1900 • Email : corporate@gichf.com • Website: www.g1chfind1a.com 

CIN No.: L65922MH1989PLC054583 
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Annexure-E 

Information under Regulation 30 & 51 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026. 

Appointment of Key Managerial Personnels {CS and CFO) 

Sr. Particulars 
No 

Shri Rajkumar Umedlal Gor 
as Company Secretary & 
Compliance Officer 

Smt. Paha Koshy as Chief 
Financial Officer 

a) 

b) 

c) 

Reason 
Change 

for Appointment Shri Rajkumar 
Umedlal Gor (Membership No: 

Appointment of Smt. Paba Koshy 
as Chief Financial Officer 

(viz. 
appointment/re­
appointment 
resignation/ 
removal/ death or 
otherwise) 

Date of 
appointment / re­
appointment 
/cessation (as 
applicable) & 
term of 
appointment / 
reappointment 

A61669) as Company Secretary 
& Compliance Officer 

June 02, 2026. July 01, 2026. 

Term of Appointment - Not Term of Appointment - Not 
Applicable Applicable 

Shri Rajkumar Umedlal Gor is a Ms. Paba Koshy is a Chartered Brief Profile 
(in case 
appointment) 

of qualified Company Secretary Accountant. She has 23 years' rich 
and holds B.Com, M.Com, LLB experience in the field of handling 
and LL.M degrees. He also various claims both at operational 
holds a Diploma in Cyber Laws. level and RO and has headed TP 
He has over 8 years of Claims Hub for a year. During her 
experience in the field of last tenure as Regional Manager, 
corporate governance, she handled Health Department, 
secretarial functions and Human Resources, Accounts and 
regulatory compliance. Establishment, Audit and CAG 

Prior to this appointment, he 
was working with Kotak 
Mahindra Bank Limited as 
Company Secretary (Assistant 
Vice President). He has also 

Compliance. 

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel.: (022) 4304 1900 . Email : corporate@gichf.com •Website : www.g1chfind1a.com 

CIN No.: L65922MH1989PLC054583 
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d) 

worked with GIC Housing 
Finance Limited in the 
Company Secretary function. 

He has extensive experience in 
handling Board and Committee 
meetings, listed ent ity 
compliances, SEBI (LODR, PIT, 
SAST) regulations, Companies 
Act requirements, RBI/ NHB 
directions, CSR compliances, 
secretarial audits, stakeholder 
management and regulatory 
liaison with authorities. 

of Not related to any other 
Director / Key Managerial 
Personnel (i.e. No inter-se 
relation) 

Disclosures 
relationship 
between directors 
(in case of 
appointment) 

Not related to any other Director / 
Key Managerial Personnel (i.e. No 
inter-se relation) except Shri B. S. 
Rahul (CMD - United India 
Insurance Co. Ltd.), Director of the 
company (i.e. relating to common 
Promoter Company, United India 
Insurance Co. Ltd.). 

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel. : (022) 4304 1900 • Email : corporate@gichf.com • Website: www.g,chfindia.com 

CIN No. : L65922MH1989PLC054583 



Annexure F

Format for disclosure of related party transactions every six months (01-10-2025 to 31-03-2026)

Name PAN Name PAN Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening 
Balance

Closing 
Balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost  Tenure Nature (loan/ 
advance/ inter- 
corporate 
deposit/ 
investment

Interest Rate 
(%)

Tenure Secured/ 
unsecured

Purpose for which 
the funds will be 
utilised by the 
ultimate recipient 
of funds (end-
usage)

1 GIC Housing 
Finance Limited

- Shri Hitesh 
Rameshchandra Joshi

- Non-Executive 
Director

Loan 2500.00 0 2.70 17.95 15.24 NA NA NA NA NA NA NA NA

2 GIC Housing 
Finance Limited

- Shri Sachindra Salvi - MD & CEO Remuneration 2500.00 0 50.52 0.00 0.00 NA NA NA NA NA NA NA NA

3 GIC Housing 
Finance Limited

- Smt. Varsha Godbole - Chief Financial 
Officer

Remuneration 2500.00 0 51.26 0.00 0.00 NA NA NA NA NA NA NA NA

4 GIC Housing 
Finance Limited

- Smt. Nutan Singh - Company Secretary Remuneration 2500.00 0 13.13 0.00 0.00 NA NA NA NA NA NA NA NA

5 GIC Housing 
Finance Limited

- Smt. Nutan Singh - Company Secretary Loan 2500.00 0 0.69 21.47 20.78 NA NA NA NA NA NA NA NA

6 GIC Housing 
Finance Limited

- Smt. Nutan Singh - Company Secretary Loan 2500.00 0 0.35 38.78 38.44 NA NA NA NA NA NA NA NA

7 GIC Housing 
Finance Limited

- Shri T. Mariraja - Officer on 
deputation from 
Promoter Company

Remuneration 100000.00 0 43.76 0.00 0.00 NA NA NA NA NA NA NA NA

8 GIC Housing 
Finance Limited

- Smt. Rani Singh Nair - Independent 
Director

Sitting Fees 2500.00 0 4.20 0.00 0.00 NA NA NA NA NA NA NA NA

9 GIC Housing 
Finance Limited

- Shri Vaijinath 
Gavarshetty

- Independent 
Director

Sitting Fees 2500.00 0 4.50 0.00 0.00 NA NA NA NA NA NA NA NA

10 GIC Housing 
Finance Limited

- Shri Garimella Nanda 
Kishore

- Independent 
Director

Sitting Fees 2500.00 0 3.30 0.00 0.00 NA NA NA NA NA NA NA NA

11 GIC Housing 
Finance Limited

- Shri Sathia Jeeva 
Krishnan Chidambara

- Independent 
Director

Sitting Fees 2500.00 0 3.60 0.00 0.00 NA NA NA NA NA NA NA NA

12 GIC Housing 
Finance Limited

- Shri Damodharan 
Neelam

- Independent 
Director

Sitting Fees 2500.00 0 3.30 0.00 0.00 NA NA NA NA NA NA NA NA

13 GIC Housing 
Finance Limited

- Shri Sunil Kakar - Independent 
Director

Sitting Fees 2500.00 0 3.00 0.00 0.00 NA NA NA NA NA NA NA NA

14 GIC Housing 
Finance Limited

- General Insurance 
Corporation of India 
(GIC-Re)

- Promoter GIC-Re employees 
Housing Loan 
(Scheme)

100000.00 0 696.80 5762.44 6459.00 NA NA NA NA NA NA NA NA

15 GIC Housing 
Finance Limited

- The New India 
Assurance Co. Ltd.

- Promoter Insurance Premium 100000.00 0 36.51 0.00 0.00 NA NA NA NA NA NA NA NA

16 GIC Housing 
Finance Limited

- National Insurance 
Co. Ltd.

- Promoter Rent Exp. 100000.00 0 230.78 0.00 0.00 NA NA NA NA NA NA NA NA

17 GIC Housing 
Finance Limited

- United India 
Insurance Co. Ltd.

- Promoter Insurance Premium 100000.00 0 2.22 0.00 0.00 NA NA NA NA NA NA NA NA

18 GIC Housing 
Finance Limited

- United India 
Insurance Co. Ltd.

- Promoter House Building 
Advance (Employees 
Loan portfolio) of 
UIICL

100000.00 0 399.85 4022.16 3622.31 NA NA NA NA NA NA NA NA

19 GIC Housing 
Finance Limited

- GICHFL Financial 
Services Pvt. Ltd.

- Wholly owned 
Subsidiary

Reimbursment of Cost 
& Payment of 
Commission for 
business sourced

2500.00 0 525.29 0.00 0.00 NA NA NA NA NA NA NA NA

20 GIC Housing 
Finance Limited

- Shri A V Muralidharan - Director of wholly 
owned subsidiary of 
GIC Housing 
Finance Ltd.

Sitting Fees 2500.00 0 0.40 0.00 0.00 NA NA NA NA NA NA NA NA

In case monies are due to either 
party as a result of the 

transaction

(Rs. In lakh)

In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

(Rs. In Lakh)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. 

These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr. No. Details of the party     (listed 
entity

/subsidiary) entering into 
the transaction

Details of the counterparty Type of related party 
transaction

Value of the related 
party transaction as 

approved by the audit 
committee

(Rs. In lakh)

Value of
the related

party
transaction
ratified by
the audit

committee

(Rs. In lakh)

Value of 
transaction during 

the reporting 
period

(Rs. In lakh)



21 GIC Housing 
Finance Limited

- Shri Vaijinath 
Gavarshetty

- Directors of wholly 
owned subsidiary of 
GIC Housing 
Finance Ltd.

Sitting Fees 2500.00 0 0.40 0.00 0.00 NA NA NA NA NA NA NA NA

22 GIC Housing 
Finance Limited

- Smt. Suchita Gupta - Directors of wholly 
owned subsidiary of 
GIC Housing 
Finance Ltd.

Sitting Fees 2500.00 0 0.40 0.00 0.00 NA NA NA NA NA NA NA NA

23 GIC Housing 
Finance Limited

- Shri Sachindra Salvi - MD & CEO Advance 2500.00 0 0.30 0.00 0.00 NA NA NA Advance NIL 12 Months Secured Advance is given as 
part of employee 
benefit scheme 
and it is recovered 

24 GIC Housing 
Finance Limited

- Shri T. Mariraja - Officer on 
deputation from 
Promoter Company

Advance 100000.00 0 0.30 0.00 0.00 NA NA NA Advance NIL 12 Months Secured Advance is given as 
part of employee 
benefit scheme 
and it is recovered 
in 12 equal monthly 
installments

25 GIC Housing 
Finance Limited

- Shri B. B. Phonde - Officer on 
deputation from 
Promoter Company

Remuneration 100000.00 0 51.67 0.00 0.00 NA NA NA NA NA NA NA NA

26 GIC Housing 
Finance Limited

- Shri B. B. Phonde - Officer on 
deputation from 
Promoter Company

Advance 100000.00 0 0.45 0.00 0.00 NA NA NA Advance NIL 12 Months Secured Advance is given as 
part of employee 
benefit scheme 
and it is recovered 
in 12 equal monthly 
installments

27 GIC Housing 
Finance Limited

- Shri Dinesh Waghela - Independent 
Director

Sitting Fees 2500.00 0 3.60 0.00 0.00 NA NA NA NA NA NA NA NA

28 GIC Housing 
Finance Limited

- National Insurance 
Co. Ltd.

- Promoter Insurance Premium 100000.00 0 163.33 0.00 0.00 NA NA NA NA NA NA NA NA

29 GIC Housing 
Finance Limited

- National Insurance 
Co. Ltd.

- Promoter Electrcity 100000.00 0 0.08 0.00 0.00 NA NA NA NA NA NA NA NA

30 GIC Housing 
Finance Limited

- United India 
Insurance Co. Ltd.

- Promoter Rent Exp. 100000.00 0 2.43 0.00 0.00 NA NA NA NA NA NA NA NA

31 GIC Housing 
Finance Limited

- The New India 
Assurance Co. Ltd.

- Promoter Lease Rent Amenities 100000.00 0 2.02 0.00 0.00 NA NA NA NA NA NA NA NA



GIC HOUSING FINANCE LTD. 

Disclosure of information relating to Large Corporate, as on 31 March 2026, in terms of SEBI 
Circular No. SEBI/HO/ DDHS/DDHS-RACPOD 1/P/CIR /2023 / 172 dated October 19, 2023 
as amended : 

Sr. Particulars Amount (Rs. In Crore) 
no. 
I Outstanding Qualified Borrowings at the start of the Rs. 7226.87 

financial year 
2 Outstanding Qualified Borrowings at the end of the Rs. 7953.47 

financial year 
3 Highest credit rating of the company ICRA AA+/ Stable 

CRJSIL AA + / Stable 
4 Incremental borrowing done during the year Rs.2800 

( qualified borrowing) 
5 Borrowings by way of issuance of debt securities Rs.725 

during the year 

l 
For GIC Housing Finance Ltd 

~J.~ 
Var~e 
Sr. Vice President & CFO 

~~ 

Regd. Office: National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai-400 020. 
CIN No. : L65922MH1989PLC054583; Tel.:022-43041900 

E-mail: corporate@gichf.com ; Website: www.gichfindia.com 
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