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10th August 2026 
 
To, 
The Department of Corporate Services (DCS-CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400001 
  
Sub.: STATEMENT OF DEVIATION OR VARIATION UNDER REGULATION 32(1) OF THE SEBI 

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 – 
QUARTER ENDED 30th JUNE 2026. 

 
Ref:    IEL LIMITED         BSE SCRIP CODE: 524614                           SYMBOL: INDXTRA 
 
Pursuant to Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time, we are submitting herewith the Statement of 
Deviation or Variation for the Quarter ended 30th June 2026, reviewed by the Audit Committee at their 
meeting held on Monday, 10th August 2026. 
 
There is no deviation in the use of proceeds from the Objects as stated in the Letter of Offer Dated 17th 
January 2025 issued by the Company.  
 
Kindly take the same on your record. 
 
Thank you, 
 
For IEL Limited 
 
 
Ajay B. Gupta 
Managing Director 
DIN – 07542693 
 
Enclosed: A/a 
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