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Ref: STL /SE/ 2026-2027/0Outcome/05

Dated: 215 May, 2026

To, To,

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street ~ C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400001 Bandra, (E), Mumbai — 400051

BSE Code: 541163; NSE: SANDHAR

Dear Sir/ Madain,

Sub.: Outcome of the Board Meeting held on Thursday, May 21, 2026.

Ref: Regulation 30 (read with Part A of Schedule ITI) and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations')

Pursuant to Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the Listing
Regulations, we are pleased to inform you that the Board of Directors of the Company, at its
meeting held today i.e. the 215 May, 2026 which commenced at 11:15 A.M. and concluded at
02:05 P.M. inter alia, considered the following items of business:

1. Approved Audited Financial Results (Standalone and Consolidated) for the Quarter and
Year ended the 315t March, 2026 (“Financial Results”), as recommended by the Audit
Committee of the Board of the Company and noted the Auditors Report with unmodified
opinion on the Financial Results.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the following

as Annexure A:

e TFinancial Results ;

e Auditors’ Report issued with unmodified opinion on the Financial Results; and

e Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations, regarding
unmodified opinion of the Statutory Auditors on the Financial Results.

2. Recommended Final Dividend for the financial year 2025-26

Recommended final dividend @ INR 4/- per equity shares of INR 10 each i.e., 40% of the
face value of equity shares, for the financial year ended the 31t March, 2026. The payment is
subject to the approval of the Shareholders at the ensuing 34® Annual General Meeting of the
Company, which shall be paid to the shareholders within 30 days of declaration. Any further
information in this regard including record date etc. will be intimated in due course.
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3. Re-appointment of Internal Auditors for the financial year 2026-27

Based on recommendation of the Audit Committee, the Board approved the re-appointment
of M/s GSA & Associates LLP, Chartered Accountants as the Internal Auditors of the
Company for the Financial Year 2026-2027.

The details required under Regulation 30 of the Listing Regulations read with SEBI Master
Circular bearing reference no. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January
30, 2026, with respect to re-appointment of Internal Auditor is enclosed as Annexures — B.

4. Proposal for Exploring Opportunities in Vehicle Telematics

In line with the Company’s future Business strategy and growth plans the Board discussed the
growing opportunities in the field of vehicle telematics, wheel speed sensors, instrument
clusters, electronics domain & like items and similar latest technologically advanced products
and decided to explore various options like technological collaboration, joint ventures or other
feasible mode. The process of identifying a suitable partner is under discussion.

Further updates/ disclosures, if any, shall be made upon finalization of Partner in accordance
with the applicable provisions of the Listing Regulations.

In compliance with Regulation 46(2) of the Listing Regulations the above information will be
made available on the Company's website www.sandhargroup.com

You are requested to take note of the same.

Thanking you,

For SANDHAR TECHNOLOGIES LIMITED
YaShpal Digitally signed by

Yashpal Jain
: Date: 2026.05.21
Jain 14:06:24 +05'30'
Yashpal Jain
(Chief Financial Officer & Company Secretary)
(M. No. A13981)
Encl.: As above
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"Annexure-A"

Building No. 10, 12th Floor, Tower-C
BSR&Co. LLP DLF Cyber City, Phase - Il

Gurugram - 122 002, India
Chartered Accountants Tel- +91 124 718 1000

Fax: +91 124 235 8613

Incependent Auditor's Report

To the Board of Directors of Sandhar Technologies Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Sandhar Technologies Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2028, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fuffilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial resulis have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and

Reqisiered Offica
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Independent Auditor’s Report (Continued)
Sandhar Technologies Limited

presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are aiso responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Independent Auditor’s Report (Continued)
Sandhar Technologies Limited

Other Matter

a.  The standalone annual financial results include the results for the quarter ended 31 March 2026 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR &Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

gl

Deepesh Sharma

Partner
New Delhi Membership No.: 505725
21 May 2026 UDIN:26505725GJOXUS1455
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restructuring, The transfer has been effected on a going concern basis/ slump sale basis for a total consideration of Rs. 29,268 lacs. C 1 ly, the C

staecment of profit and loss during the year, being the of the

Y

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
Standalone
(¥ in lacs, except per equity share data)
St No. Particulars Quarter ended Year ended
31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
Audited ' Audited - R
(refer note 7) Un-audited (refer note 7) Audited Audited
1 Revenue from operations 7742543 73,703.51 75,862.27 3,04,443.58 2,91,303.56
2 Other income 1,561.99 561.62 648.26 7,622.37 2324.43
3 | Totalincome (1+2) 78,987.42 74,265.13 76,510.53 3,12,065.95 93,627.99
4 Expenses
(a) Costof materials consumed 51,469.06 51,053.54 49,528.51 2,07,002.76 1,96,280.14
(b) Changes in inventorics of finished goods and work-in-progress 2956.11 @51.71)) 790.31 2,685.28 (1,645.08)
(¢) Employee benefits exp 7,727.74 831858 8,654.24 33,593.97 33,777.13
(d) Finance costs 48527 499,70 581.84 213711 2,048.86
(¢) Depreciation and amortization expense 2201.22 2,304.21 251044 9,068.94 9,686.19
(D Other expenses 841671 8,202.68 9,430.95 3428277 35,170.80
Total expenses 73,256.11 69,627.00 71,496.29 2,88,770.83 2,75,318.04
5 | Profit from operations before exceptional items and tax (3-4) 5,731.31 4,638.13 5,014.24 23,295.12 18,309.95
6 Exceptional items (refer note 4) - (178.01) 304.33 (178.01) 304.33
7 Profit from operations after exceptional items and before tax (5+6) 5,731.31 4,460.12 5,318.57 23,117.11 18,614.28
8 | Tax expenses
(a) Current tax 599,04 2,065.25 1,132.91 L 5,614.23 4,877.86
(b) Deferred tax 195.43 (881.13)] * (m1sam (408,55) (226.29)
Total tax expenses 1,094.47 1,184.12 1,017.74 5,205.68 4,651.57
9 Net profit afier tax (7-8) 4,636.84 3,276.00 4,300.83 17,911.43 13,962.71
10 | Other prehensive i / (loss)
a) Items that will not be reclassified to the statement of profit and loss
i) Gain/ (loss) on of defined benefit obligation 141.32 12.43 (19.18)] 919.95 (153.7
ii) Income tax relating to the above (35.57) (3.13) 4.83 (231.55) 38.71
Total other comprehensive i / (loss) for the period/ year (a (i+ii)) 105.75 9,30 (14.35) 688.40 (115.07)
11 | Total prehensive i for the period/ year (9+10) 4,742.59 3,285.30 4,286.48 18,599.83 13,847.64
12 Paid up equity share capital (Face value of ¥ 10/- per share) 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07
13 | Other equity 1,25,129.40 1,08,636,24
" Eamings per share (EPS) (Face value of T 10/- per share) (not annualised for quarter)
(a) Basic () 7.70 544 7.15 29.76 23.20
(b) Diluted () 7.70 5.44 7.15 29.76 23.20
Notes :
1 The above statement of audited standalone financial results ("the Statement’) for the quarter and year ended 31 March 2026, has been reviewed by the Audit C ittee and approved by the Board of Dircctors at their meeting held on 21 May
2026. The same along with the report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and also available on the Company's website at www.sandhargroup.com. The audited
falone fi ial Its have been prepared in accordance with the recognition and principles of the Indian Accounting Standards (‘Ind AS") p ibed under Section 133 of the Companies Act, 2013,
2 During the year ended 31 March 2026, the Company has ferred in busi

units to its wholly owned subsidiarics, [Sandhar Engineering Private Limited and Sandhar Ascast Private Limited] (“the Subsidiary™), as part of an internal

pany has gnised under “Other income™ a gain of Rs, 1,911.99 lacs in its standalonc

over the carrying value of the net assets transferred.

During the year ended 31 March 2026, the Company completed the sale of assets of Peenya plant, which had been classified as a non-current asset held for sale as at 31 March 2025, The assets, had a carrying amount of Rs. 2,699.31 lacs at the

time of classification. The assets were sold during the year for total proceeds of Rs. 6,100 lacs, resulting in a gain on disposal amounting to Rs. 3,400.69 lacs , which has been recognized under “Other i " in the of profit and
loss.

4 (8) During the year ended 31 March 2025, the Company ducted an impai review of its i in equity sh of Sandhar Wh El ics Private Limited. Based on the updated assessment, the recoverable amount of the
investment, determined using the value-in-use method, excecded its carrying amount. As a result, the Company has reversed the impairment loss of Rs. 304,33 lacs which was previously gnized during the carlier years.

4(b) The Government of India notified the provisions of the four new Labour Codes ("Labour Codes™) on 21 N ber 2025, thereby consolidating twenty-nine existing labour laws into a comprehensive and unified fi A g other
changes, the Labour Codes provide a unified definition of "wages" to be applied vari ployee benefit putati In d with Ind AS 19 - Employee Benefits, the Company has recognised one-time expense of Rs 178.01
lacs 15 i in the gratuity and P 1ab liabilities. The C ¥ i to itor the finalisation of Central/State Rules.

5  The Company is engaged in the busi of f ing of p There is no sey portable busi segment as per Ind AS 108 "Operating Segments",
6  The Board of Di at its Meeting held on 21 May 2026, has recommended a final dividend @ 4+0% i.e. Rs. 4 per equity share. The dates of the book cl for the entitl of such final dividend and Annual General Meeting shall
be decided and informed in due course of time.
7 mﬁgunaﬁlrlhequmerendcdilumbm:ndlhcconelpoodhgqumrcndcdindnpmvimyurunpomdindn’ s are the balancing fig b the audited figures in respect of the full financial year and the
unaudited published figures up to the third quarter ended 31 D ber of respective years, which have been reviewed by the statutory auditors,
For and on behalf of the Board of Directors o
Sandhar Technologies Limited
Place : New Delhi DAVAR
Date : 21 May 2026 Executive Chairman (Executive Director) & eciitive Officer

DIN:00100801
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STATEMENT OF ASSETS & LIABILITIES

Standalone
(® inlacs)
Particulars As at As at
31 March 2026 31 March 2025
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 46,989.75 61,889.87
Capital work-in-progress 1,041.17 3,948.73
Investment property 4,174.68 -
Right-of-use assets 5,238.96 4,827.21
Goodwill 552.35 552.35
Other intangible assets 1,412.88 2,014.75
Intangible assets under development 1,416.99 358.87
Financial assets
(i) Investments 37,012.63 27,858.01
(ii) Loans 1,000.00 -
(itf) Other financial assets 1,968.64 1,685.37
Income tax assets (net) 360.96 361.67
Deferred tax assets (net) 129.00 -
Other non-current assets 483.23 426.65
‘Total non-current assets 1,01,781.24 1,03,923.48
Current assets
Inventories 17,912.11 21,785.21
Financial assets
(i) Trade receivables 52,705.72 46,798.83
(i) Cash and cash equivalents 1,489.30 3,061.53
(iif) Bank balances other than (i) above 243 272
(iv) Loans 38.34 2,809.45
(v) Other financial assets 13,248.06 542.84
Other current assets 3,094.71 3,529.53
88,490.67 78,530.11
Assets held for sale 939.66 3,369.88
Total current assets 89,430.33 81,899.99
‘Total assets 1,91,211.57 1,85,823.47
EQUITY AND LIABILITIES
Equity
Equity share capital 6,019.07 6,019.07
Other equity 1,25,129.40 1,08,636.24
Total equity 1,31,148.47 1,14,655.31
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 2,125.00 5,343,75
(11) Lease liabilities 3,103.46 1,960.79
(iii) Other financial liabilities 1,107.44 1,719.85
Deferred tax liabilities (net) - 48.00
‘Total non-current liabilities 6,335.90 9,072.39
Current liabilities
Financial liabilities
(i) Borrowings 12,218.71 20,129.84
(i1) Lease liabilities 592.25 774.82
(iii) Trade payables
® total outstanding dues of micro enterprises and small enterprises 10,813.48 9,731.71
® total outstanding dues of creditors other than micro enterprises and
small enterprises 24,458.16 23,023.39
(iv) Other financial liabilities 2,004.54 3,001.93
Other current liabilities 1,500.38 3,789.72
Provisions 724.65 1,532.08
Current tax liabilines 1,415.03 112.28
‘Total current liabilities 53,727.20 62,095.77
‘Total liabilities 60,063.10 71,168.16
Total equity and liabilities 1,91,211.57 1,85,823.47




Sandhat Technologics Limited SANDHAR

Growth. Motivation. Better Life
CIN : L74999DL1987PLC029553
Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029
Tel : 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026
Standalone
i Year ended Year ended
BN L s 31 March 2026 31 March 2025
Audited Audited
A Cash flows from operating activities
Profit before tax 23,117.11 18,614.28
Adjustments for
Depreciation and izati p 9,068.94 9,686.19
Provision for doubtful debts and advances 63.87 16.23
Unrealised foreign exchange loss/ (gain) 31.05 (2.94)
Loss on sub-lease 50.97 -
Loss on termination of lease 89.11 -
Reversal of impairment on financial assets : (304.33)
Finance costs 2,137.11 2,048.86
Gain on disposal of assets classified as held for sale (3,400.69) 3
Gain on account of business transfer (1,911.99) -
Profit on sale of property, plant and equipment (111.42) (628.00)
Rental income on i and property sub-1 (665.2T) -
Interest income on security deposits measured at amortised cost (55.63) (91.52)
Gain on investments carried at fair value through profit or loss 019 (31.62)
Interest income (176.61) (643.54)
Operating profit before working capital changes 28,236.36 28,663.61
Movements in working capital
Increase in trade receivables (22,952.00) (6,571.85)
Increase in inventories (4,343.26) (3,947.10)
(Increase)/ Decrease in long-term loans and advances (1,409.88) 2,625.00
Increase in financial assels (13,318.43) (2,502.06)
Decrease/ (Increase) in other current assets 1,294.67 (1,225.38)
Increase/ (Decrease) in trade payables 12,451.62 (658.27)
Decrease in current provisions (293.95) (900.18)
(Decrease)/ Increase in other financial liabilities (1,791.39) 3,124.23
(Decrease)/ Increase in other current liabilities (1,033.30) 1,875.30
Total movement in working capital (31,395.92) (8,180.31)
Cash (used in)/ generated from operations (3,159.56) 20,483.30
Income tax paid (net) 4,310.78 4,687.02
Nei cash (used in)/ generated from operating activities (A) (7,470.34) 15,796.28
B Cash flows from investing activities
Acquisition of property, plant and equig capital work in progress and other intangible assets (10,089.69) (14,010.50)
Proceeds from assets held for sale 6,100.00 -
Proceeds from sale of property, plant and equipment 1,087.69 922.79
Transaction on account of business transfer 29,268.00 -
Investment in equity shares of wholly owned subsidiaries (7,214.64) (3,600.00)
Purchase of non-current investment in other corporates (271.91) -
Proceeds from divestment in joint venture 1,777.68 -
Rental income 665.27 -
Changes in bank deposits (117.19) 168.92
Interest received 160.71 754.96
Net cash generated from/ (used in) investing activities (B) 21,365.92 (15,763.83)
C Cash Nows from financing activities
Repayment of long-term borrowings (3,750.00) (2,812.50)
(Repayment)f Proceeds from shori-term borrowings (net) (7,379.87) 10,588.24
Payment of lease liabilities (479.51) (849.70)
Interest paid on lease liabilities (307.84) (247.62)
Dividend paid (2,106.67) (1,956.20)
Finance costs paid (1,443.92) (1,723.28)
Net cash (used in)/ gy | from fi ing activities (C) (15,467.81) 2,998.94
Net (decrease)/ increase in cash and cash equivalents (A+B+C) (1,572.23) 3,031.39
Add; Cash and cash equivalents as at the beginning of the year 3,061.53 30.14
Cash and cash equivalents as at the end of the year 1,489.30 3,061.53

Note :

The above Audited Standalone S of Cash Flows has been p d under the 'Indirect Method' as set out in Ind AS 7 'Statement of Cash Flows',

P
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ndependent Auditor's Report

To the Board of Directors of Sandhar Technologies Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Sandhar Technologies
Limited (hereinafter referred to as the "Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group”), and its joint ventures for the year ended 31 March 2026,
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reporis of other auditors on separate audited financial statements of the
subsidiaries and joint ventures, the aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure | to the aforesaid
consolidated annual financial results:

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Groupand its joint ventures in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, along with the consideration of reports of the
other auditors referred to in sub paragraph (a) of the "Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consclidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group and its joint
ventures in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

Registered Office:
B SR A& Co (2 parinerstup firm with Regisirabon No, BAG1223) converted ntlo B S R & Ga LLP [a 141h Floor Ceniral B Wing and Norih C Wing, Nesca 1T Park 4 Nesco
Limied Lamilly Parinershio with LLP Registration Mo AAB-8181) wilh affect rom October 14, 2013 Cenler Weslern Express Highway Goregaon (Easl), Mumbai - 100083

Page 1 of 5



BSR&Co. LLP

Independent Auditor’s Report (Continued)
Sandhar Technologies Limited

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Management and Board of Directors of the companies included in the Group
and of its joint ventures are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of each company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
annual financial results by the Management and the Board of Directors of the Holding Company, as
aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group and of its joint ventures are responsible for assessing
the ability of each company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the companies or to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors of the companies included in the Group and and of its joint ventures is
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consalidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its joint ventures to cease to continue as a going concern.

Page 2 of 5



BSR&Co. LLP

Independent Auditor’s Report (Continued)
Sandhar Technologies Limited

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the group and its joint ventures to express an opinion on the consolidated annual financial results.
We are responsible for the direction, supervision and performance of the audit of financial statements
of such entities included in the consolidated annual financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.
Our responsibilities in this regard are further described in sub paragraph (a) of the “Other Matters”
paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a.  The consolidated annual financial results include the audited financial results of eight subsidiaries,
whose financial statements reflects total assets (before consolidation adjustments) of Rs. 171,154.24
lacs as at 31 March 2026, total revenues (before consolidation adjustments) of Rs. 194,308.81 lacs
and total net profit after tax (before consolidation adjustments) of Rs. 3,112.40 lacs and net cash
inflows (before consolidation adjustments) amounting to Rs. 841.35 lacs for the year ended on that
date, as considered in the consolidated annual financial results, which have been audited by their
respective independent auditors. The consolidated annual financial results also include the Group's
share of total net profit after tax of Rs. 638.08 lacs for the year ended 31 March 2026, as considered
in the consolidated annual financial results, in respect of three joint ventures, whose financial
statements have been audited by their respective independent auditors. The independent auditor’s
reports on financial statements of these entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Four subsidiaries are located outside India whose financial statements have been prepared in
accordance with accounting principles generally accepted in their respective countries and which
have been audited by other auditor under generally accepted auditing standards applicable in their
respective countries. The Holding Company's management has converted the financial statements
of such subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company's management, Qur opinion in so far as it
relates to the balances and affairs of such subsidiaries located outside India is based on the report of
other auditor and the conversion adjustments prepared by the management of the Holding Company
and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.
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The consalidated annual financial results include the results for the quarter ended 31 March 2026
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

g,;/’

Deepesh Sharma

Partner
New Delhi Membership No.: 505725
21 May 2026 UDIN:26505725CKCLVR2496
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Annexure |

List of entities included in consolidated annual financial results.

Srjﬂo Name of com_pone_nt - Relationship
1 : Sandhar_T echnologies Limited Parent Company
2 Sandhar Ascast Private Limited Subsidiary Company

(formerly known as Sandhar
Tooling Private Limited)

3 1 Sandhar_Te;hnoI;gies Barcelona Sub;diary Cor_npany
S.L. '
4 | Sandhar En_gine_e;'ing Private Subsidiary Company
Limited
5 - Sandhar Auto Castings Private Subsidiary Company
Limited
. 6 Sandhar Afmativ;e- i S;r-s?e;r;SFSubsidiary Company .
Private Limited
7 'Sandhar Auto Electric Solutions Subsidiary Company 1
Private Limited
8 Sandhar Technologies Poland Step-down Subsidiary Company
sp.Zoo
9 Sandhar Technologies de Mexico Step-déwn ls_ugéfdiet_ry Company
S de RL de CV
10 ) Sandhar Technologies Ro7 SRL | Step-down Subsidiary Company
1 o Sandhar Han SEQ-Technolog&as Joint Venture Company

Private Limited

12 Sandhar Amkin Industries Private Joint Venture Company
Limited
13 Sandhar Whetron  Electronics Joint Venture Company

Private Limited

14 " Sandhar Han Shin  Auto Joint Venture Company
Technologies Private Limited

15 Winnercom Sandhar Joint Ventﬁre Company
Technologies Private Limited
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Growth. Motivation. Better Life

ST&T_EMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
Consolidated
(T in lacs, except per equity share data)
$r No, Particulars Quarter ended Year ended
31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
Audired Audited "
Phespsana®s Un-audited alrnsai Audited Audited
1 Revenue from operations 1.30,698.64 1,18,463.76 1,001,408 48 4.85208.61 3,88,450.22
2 Other income 1,586.23 277.66 531.04 7.535.70 1,65%41
3 | Total income (1+2) 1,32,284.87 1,18,741.42 1,01,939.52 744,31 3,90,103.63 |
4 Expenses
(a) Costof materials consumed 83,376.43 75,736.87 61,500.63 3,10,059.07 240,737.66
(b) Changes in inventories of finished goods and work-in-progress 12553 (2,350.66) 1,61893 (4,122.76)| (2,301.44)]
{c) Employee benefits expense 15,403.31 15,683.64 13,03897 61,4460 5293151
(d) Finance costs 1,766.48 1,651.58 1,464.30 6,876.81 5,660.89
(c) D jation and iz ati p 5,003.90 494234 439247 19,336.01 17,060.12
0 Other expenses 18,895.16 18,579.14 14,868.99 74,063.48 58,755.10
Total expenses 1,24,570.81 1,14,242.91 96,884.29 46765952 3,72,345.84
5 Profit from op before ptional items, share of profit in joint ventures and wax (3-4) 7,714.06 4,498.51 5,055.23 25,084.79 17,251.79
|
| 6 | Exceptional items (refer note 4) @ (@78.39) 23170 (278.39) 231.70
7 Share of profit in joint ventures 187.02 253.88 268.34 768.30 969.87 |
8 | Profit from of after exceptional items, share of profit in joint ventures before tax (5+6+7) 7,901.08 4,474.00 5,555.27 25,574.70 18,459.36
9 | Tax expenses
() Current tax 1,282.02 2,13005 L 1,297.15 6,192.83 5,008.57
(b) Deferred tax 236.68 (1,000.75) (3.04) (484.06) (803.45)
Total tax expenses 1,518.70 1,129.30 1,294.11 5,708.77 4,295.12
10 | Net profit after tax (8-9) 6,382.38° 3,344.70 43116 19,865.93 14,164.24
11 | Other comprehensive income/ (loss)
a) Items that will not be reclassified to the statement of profit and loss
i) Gain/ (loss) on of defined benefit oblig 198.97 _(86.51) (41500} 595.21 (176.1
i) Income tax relating to the above (47.44 22.47 10,06 (169.18; 43.94
b) Items that will be reclassified to the statement of profit and loss
i) Exchange diffe in lating the fi ial of foreign op 610.10 (71.11) 217.75 1,197.27 195.05
Total other comprehensive (loss)/ i for the period/ year (a+b) - 761.63 (135, 186.31 1,623.30 62.89
12 Total comprehensive income for the period/ year (10+11) 7,144.01 3,209.55 444747 _21,489.23 14,227.13
Profit attributable to:
- Owners of the Company 6,382.38 3,344.70 4,261.16 19,865.93 14,164.24
- Non-controlling interest - - - - .
6,382.38 33410 4,261.16 19,865.93 14,164.24
Other comprehensive in itiba et
- Owners of the Company 761.63 (135.15) 186.31 1,623.30 62.89
« Non-controlling interest - - 5 ) -
761.63 (135.15)| 18631 1,623.30 62.89
Total prehensive i ibutable to:
= Owners of the Company 7,144.01 3,209.55 44747 21,489.23 14,227.13
- Non-controlling interest - - - g "
7,144.01 3,209.55 444747 21,489.23 14,227.13
13 | Paid up equity share capital (Face value of 2 10/- per share) 6,019.07 6,019.07 —6,019.07 6019.07 6,019.07
| Other equity 1,27,293.61 1,07,911.05
15 | Eamings per share (EPS) (Face value of T 10/~ per share) (not annualised for quarter)
(a) Basic (¥) 10.60 556 7.08 33.00 2353
(b) Dilued (T) 10.60 5.56 7.08 33.00 23.53
Notes :
1 The above of audited lidated fi ial results ("the S ") for the q andynlendcd.!lMudlM.hllbenmwhm&&nanWUydﬂMo‘“' at their ng held on 21 May
m.'!‘humealon‘wubtbeuponofthSumnayudimhnbeeleiﬁ&eBomqukaubu‘e(BSE)--demISmckBM(NSE]lndhnlwavalhbleolllef' pany's website at www.sandhargroup.com. The audited

consolidated financial results have been prep

din 1

and

rinciples of the Indi g

with the recogniti

¥ nE

dards (‘'Ind AS’) prescribed under Section 133 of the Companies Act, 2013,




Notes : Continued

subsidiaries and joint ventures as on 31 March 2026

(i) Sandhar Technologies Barcelona S.L. - subsidiary

(ii) Sandhar Technologies Poland sp. Zoo - step-down subsidiary

(iii) Sandhar Technologies de Mexico S de RL de CV - step-down subsidiary

(iv) Sandhar Technologies Ro SRL - step-down subsidiary

(v) Sandhar Ascast Private Limited (lnl-elly known as Sandhar Tooling Private Limited) - subsidiary

2 Pariculars of subsidiarics, step-d

a) Subsidiaries and llep-dolvn subsidiaries -

(vi) Sandhar Auto C; Private Limited - subsidi

(vii) Sandhar Auto Electrh Solutions Private Limited - luhnhii-ry
(viii) Sandhar Engi ng Private Li subsidiary

(h)o Ahar A . .‘ Private Limited - subsidi y

b) Joint Ventures - (i) Sandhar Han Sung Technologies Private Limited

(if) Sandhar Amkin Industries Private Limited

(iii) Sandhar Whetron Electronics Private Limited

(iv) Sandhar Han Shin Auto Technologies Private Limited

(v) Wi Sandhar Technol Private Limited

3 During the year ended 31 March 2026, the Group completed the sale of assets of Peenya plant, which had been classified as a non-current asset held for sale as at 31 March 2025. The assets, had a carrying amount of Rs. 2,699.31 lacs at the time of
classification. The assets were sold during the year for total proceeds of Rs. 6,100 lacs, resulting in a gain on disposal amounting to Rs. 3,400.69 lacs , which has been recognized under “Other income” in the statement of profit or loss.

During the year ended 31 March 2025, the Group conducted an im pai

¢, the 1

of the i

review of its investment in equity shares of Sandhar Whetron Electronics Private Limited. Based on the updated

ted A

determined uaa;&cnhe-h—mmﬁnd,mdediueuqh;mmhnmuh,&eﬁmnphumm‘:h impairment loss of Rs. 23170 lacs which was p \

g the carlicr years.

4(b) The Government of India notified hmﬁnbudmwmbbou%{”hhur%")uﬂ" ber 2025, thereby lidating twenty-nine existing labour laws hn-ennpmh-umudunﬁd framework. Among other
changes, the Labour Codes provide a unified definition of "wages" to be applied across P benefit i In d whhlnd&Sl! Employee Benefits, the Group has i p of Rs 278.39 lacs
i in the gratuity and P d ab liabilities. The Group i (] itor the finali o'llenl/Snle Rules.
5  ReferA 110 the § for disclosure with respect to seg , seg lts and segment assets and liabilitics for the quarter and year ended 31 Mareh 2026,
6  The Board of Directors at its Mccting held on 21 May 2026, has ded a final dividend @ 4u)% i.c. Rs. 4 per equity share. The dates of the book closure for the entit) of such final dividend and Annual General Meeting shall be
decided and ink d in due of time.
) Theﬁg-mht&eqnmrndedﬂMmhMﬂdMwmlmdh‘qmmmmhcpwﬂoumnmpmwdu&ehmwlhe‘ lancing figures b the audited fig in respect of the full financial year and the unaudited
published figures up to the third quarter ended 31 December of respective years, which have been reviewed by the statutory auditors.
B The dal Its of the Company are available on the Company’s website www.sandhargroup.com. The key dalone financial inf ion of the Company is given bel
Quarter ended Year ended
Particulars 31 March 2026 3IM3‘3_§ 31 March 2025 31 March 2026 31 March 2025
Audited Un-audited Audited Audited Audited
Revenue from operanons TIA25.43 73,703.51 75,862.27 3,04,443.58 ,91,303.56
Profit from operations after ptional items and before tax 5,731.31 4,460.12 | 518,57 23,117.11 18,614.28
ax expense 1,094.47 1,184.12 5,205.68 651.57
Net profit after tax 4,636.84 3,276.00 17,911.43 13,962.71
Other comprehensive income/ (loss), net of income tax 105.75 9.30 688.40 (115,
Total comprehensive income for the period/ year 4,742.59 3,285.30 18,599.83 13,847.64 '
d on behalf of the Board of Directors of|

Place : New Delhi
Date : 21 May 2026

Sandhar Technologies Limited

DAVAR
E Officer|

)&
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STATEMENT OF ASSETS & LIABILITIES

Consolidated
(T in lacs)
Particulars As at As at
31 March 2026 31 March 2025
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 1,28,585.99 1,16,746.87
Capital work-in-progress 10,040.79 6,504.18
Goodwill 7,713.95 553.30
Other intangible assets 6,950.20 4,949.57
Intangible assets under development 1,471.99 403.87
Right-of-use assets 21,951.77 12,060.21
Equity accounted investees 5,900.76 5,532.00
Financial assets
(1) Investments 700.58 428.48
(i) Other financial assets 4,823.70 2389.78
Deferred tax sssets (net) 1,657.04 1,155.50
Income-tax assets (net) 1,090.80 1,039.42
Other non-current assets 2,368.23 11,824.47
Total non-current assets 1,93,255.80 1,63,587.65
ICuncm assets
Inventonies 55,983.99 40,948.54
Financial assets
(i) Investments 95.85 95.36
(ii) Trade receivables 82,305.87 55,730.22
(iii) Cash and cash equivalents 5,108.61 8,109.18
(iv) Bank balances other than (iii) above 7.4 21.98
(v) Loans 45.84 34.45
(vi) Other financial assets 2,709.39 1,013,064
Other current assets 7,115.19 6,759.75
1,53,372.18 1,12,713.12
Assets held for sale 939.66 2,699.31
‘Total current assets 1,54,311.84 1,15,412.43
Total assets 3,47,567.64 2,79,000.08
EQUITY AND LIABILITIES
| Equity
|Equity share capital 6,019.07 6,019.07
Other equity 1,27,293.61 1,07,911.05
Total equity 1,33,312.68 1,13,930.12
Liabilities
Non-current liabilities
| Financial liabilities
(i) Borrowings 26,502.42 27,220.75
(ii) Lease liabilities 17,301.96 8,216.87
(i) Otther financial liabilities 1,701.72 2,745.79
Provisions ’ 919.86 2711
Government grant 4,341.31 4,427.10
Deferred tax lisbilities (net) - 48.00
‘Total non-current liabilities 50,767.27 42,885.62
Current liabilities
Financial habilites
(i) Borrowings 68,312.17 54,902.11
(ii) Lease liabilities 2,644.39 2,035.61
(iif) Trade payables
® total outstanding dues of micro enterprises and small enterprises 18,930.34 11,795.55
® total outstanding dues of creditors other than pa
small enterprises 59,275.45 41,304.59
(iv) Other financial liabilities 6,034.22 4375.14
Other current liabilines 5,446.03 5,809.24
Provisions 1,217.64 1,713.23
Current tax habilities 1,627.45 248.87
Total current liabilities 1,63,487.69 1,22,184.34
‘Total liabilities 2,14,254.96 1,65,069.96
Total equity and liabilities 3,47,567.64 2,79,000.08
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026
T —
. Year ended Year ended
Sr No. Particulars T Moarch 2036 N March 2025 ]
Audited Audited
A Cash flows from operating activities
Profit before tax 25,574.70 18,459.36
Adjustments for
Depreciation and amortization expense 19,336.01 17,060.12
Frovision for doubtful debts and advances 92.50 16.23
Unrealised foreign exchange gain (4.50) (2.94)
Loss on termination of lease 89.11 -
Reversal of impairment losses on financial assets . (231.70)
Finance costs 6,876.81 5,660.89
Share in profit of joint ventures accounted for using equity method (T68.30) (969.8T)
Profit on sale of stake in joint venture (1,376.02) -
Gain on disposal of assets classified as held forsale (3,400.69) -
Profit on sale of property, plant and equipment (32.44) (264.95)
Bad debts and advances written off 0.18 43.50
Interest income on security deposits measured at amortised cost (83.30) (111.22)
Gain on investments carried at fair value through profit or loss (0.68) (26.99)
Interest income (194.95) (259.15)
Operating profit before working capital changes 46,108.43 39,373.28
Movements in working capital
Increase intrade receivables (26,66834) (10,036.73)
Increase ininventories (15,035.45) (T,258.73)
Increase in non current financial assets (2,349.70) (539.83)
D L in current financial assets T8.83 (55.18)
(Increase)/ Decrease in other current assets (348.94) 104.41
Increase in trade payables 25,110.15 4,074.85
1 (D in current p 894.44 (522.92)
(D 1 in other fi ial liabiliti (1,232.85) 3,378.79
(Decrease)/ Increase in other current liabilities (363.22) 1,256.20
Total movement in working capital (19,915.08)) (9,599.14)
Cash generated from operations 26,193.35 29,7744
Income tax paid (net) 5,202.35 5,077.19
Net cash d from operating activities (A) 20,991.00 24,696.95
B Cash flows from investing activities
Acquisition of property, plant and equipment, capital work in other intangible assets and t (29,885.35) (31,617.77)
Proceeds from assets held for sale 6,100.00 .
FProceeds from sale of property, plant and equipment 1,778.15 1,060.83
Purchase of non-current investment in other corporates (271.91)
Proceeds from divestment in joint venture 338,82 -
Purchase of current investments (0.49) 918,00
Changes inbank deposits (406.72) 231.02
Interest received 251.94 391.30
Net cash used in investing activities (B) (22,095.56) (29,016.56)
C Cash flows from financing activities
Repayment of long-term borrowings (11,578.93) (11,051.04)
Froceeds from long-term borrowings 10,918.16 10,957.53
Proceeds from short-term borrowings (net) 13,352.20 19,747.86
Payment of lease liabilities (954.52) (2,040.47)
Interest paid on lease liabilities (630.19) (592.71)
Dividend palr (2,106.67) (1,956.20)|
Interest paid (16, 200.84) (4,990.25)
Net cash flows d from fi ing activities 2,799.1 10,074.72
Net increase in cash and cash equivalents (A+B+C) 1,694.65 5,755.11
Impact on cash flow on account of foreign currency translation (4,095.22 (960.35)
Add: Cash and cash equivalents as at the beginning of the year 8,109.18 3,314.42
Cash and cash equivalents as at end of the year 5,108.61 B,109.18
Note

of Cash Flows has been prepared under the 'Indirect Method' as set cut in Ind AS 7 'Statement of Cash Flows".
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Annexure 1 - Segment revenue, Segment results and Segment assets and liabilities
For the quarter and year ended 31 March 2026

Quarter ended Year ended
$r No. Particulars S e et
31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
Audited Un-audited Audited Audited Audited
1 | Segment revenue
a) India 1,18,540.77 1,07,826.35 90,134.03 4,38,383.76 3,43,194.97
b) Overseas 12,157.87 10,637.41 11,274.45 46,824.85 45,255.25
Revenue from operations 1,30,698.64 1,18,463.76 1,01,408.48 4,85,208.61 3,88,450.22
2 | Segment results (profit/(loss) before tax, ptional items and interest from each segment)
a) India 899267 6,567.82 6,460.50 327117.70 23,123.29
b) Overseas 674.80 (163.85) 327.37 1220 765.26
Total 9,667.56 6,403.97 6,787.87 32,729.90 23,888.55
Less:
a) Interest (finance costs) 1,766.48 1,651.58 1,464.30 6,876.81 5,660.89
b) Exceptional items - 278.39 (231.70) 278.39 (231.70)
Profit before tax 7,901.08 4,474.00 5,555.27 25,574.70 18,459.36
3 | Segment assets
a) India 2,67,699.14 2,47,196.64 2,11,876.16 2,67,699.14 2,11,876.16
b) Overseas 79,868.50 75,190.83 67,123.92 79,868.50 67,123.92
Total assets 3,47,567.64 3,22,387.47 2,79,000.08 3,47,567.64 2,79,000.08
-
4 | Segment liabilities
a) India 1,39,016.82 1,24,080.61 1,02,591.09 1,39,016.82 1,02,591.09
b) Overscas 75,238.14 72,138.19 62,478.87 75,238.14 62,478.87
Total liabilities 2,14,254.96 1,96,218.80 1,65,069.96 2,14,254.96 1,65,069.96
5 | Capital employed (Segment asscts less Segment liabilities)
1) India 1,28,682.32 1,23,116.03 1,09,285.07 1,28,682.32 1,09,285.07
b) Overseas 4,630.36 3,052.64 4,645.05 4,630.36 4,645.05
Total capital employed 1,33,312.68 1,26,168.67 1,13,930.12 1,33,312.68 1,13,930.12
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Dated: 21st May, 2026

To, To,

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400001 Bandra, (E), Mumbai — 400051

BSE Code: 541163; NSE: SANDHAR

Ref.: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Re: Declaration with respect of unmodified opinion in the Auditors Report on the Financial
Results for the Financial Year ended 31st March, 2026

Dear Sir/Madam,

In terms of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company M/s BSR & Co.
LLP, Chartered Accountants has issued the Auditor’s Report with unmodified opinion on the
Audited Standalone and Consolidated Financial Results of the Company for the Financial Year
ended on 31st March, 2026.

Kindly take the same on the record.

Thanking You,

For Sandhar Technologies Limited

DIN: 00100801

Sandhar Technologies Limited

Corporale Ollice : 13, Seclor-44, Gurugram-122002, Haryang, India, Ph:+91-124-4518900
Registered Office : B-6/20, Local Shopping Complex, Safdarjung Enclave, New Delhi- 110029, India, Ph:+91-11-40511800
Email - enquiries@sandhar.in; website - www.sandhargroup.com; CIN - L74999DL1987PLC029553
£
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“Annexure-B”
The details, as required under the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated January 30, 2026, are as under:

S. No. | Details Particulars

L. Name of Internal Auditor M/s. GSA & ASSOCIATES LLP

2. Reason for change viz. | Re-appointment of M/s. GSA & Associates LLP as Internal
appointment, re- | Auditor of the Company for the Financial Year 2026-27.
appointment, resighation;
removal,—death—or
otherwise;

3. Date of appeintment/re- | The Board of Directors in its meetings held on the 21°
appointment/eessation May, 2026 approved the re-appointment of M/s. GSA &
(as-apphieable) & term of | Associates LLP as Internal Auditor of the Company for the
appointment/re- Financial Year 2026-27.
appointment;

4. Brief Profile Founded in 1975, GSA & Associates LLP is a leading audit

and consultancy firm committed to providing world-class
financial solutions. Under the guidance of founder partner
Mr. Amarjit Chopra (Ex-President, ICAI), the firm is led
by a robust team of 11 partners with rich experience,
supported by over 150 talented staff.

Headquartered in Delhi with branch offices in Jammu and
Gurugram, the firm has a PAN India presence through its
associates network and has successfully executed
assignments across the country.

With a unique blend of seasoned experts and young
professionals, GSA & Associates LLP is dedicated to
upholding the highest standards of audit quality,
professional ethics, and client satisfaction. Our legacy is
built on trust, excellence, and a relentless pursuit of
mnovation in the financial domain.

Sandhar Technologies Limited

Corporate Office: 13, Sector-44, Gurugram-122 002, Haryana, India. Ph: + 91 12-4518900
Registered Office: B-6/20, L.S.C., Safdarjung Enclave, New Delhi-110 029, India, Ph: +91-11-40511800
E-mail: enguiries@sandhar.in, website: www.sandhargroup.com; CIN-L74999DL1987PLC029553
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Disclosure of | Not Applicable
relationships  between
Directors (in case of
appointment of a
Director).

Sandhar Technologies Limited

Corporate Office: 13, Sector-44, Gurugram-122 002, Haryana, India. Ph: + 91 12-4518900
Registered Office: B-6/20, L.S.C., Safdarjung Enclave, New Delhi-110 029, India, Ph: +91-11-40511800
E-mail: enguiries@sandhar.in, website: www.sandhargroup.com; CIN-L74999DL1987PLC029553
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