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01st June, 2026 
 
To, 
Department of Corporate Services 
BSE Limited 
P. J. Towers, Fort,  
Mumbai – 400 001 
 
Ref.: Scrip Code: 511185 
 
Sub.: Intimation of Commercial Vehicle Lease Agreement - Disclosure under Regulation 30 read with 

Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 this 
is to inform that Company has entered into Commercial Vehicle lease agreement with effect from 01st June, 
2026:  
 

1. The Company has canceled the existing Commercial vehicle lease agreement dated 12th February, 
2026 of 33 vehicles with Mr. Bhupendrasinh Dalpatsinh Rana, and entered into new lease agreement 
for 44 vehicles with effect from 01/06/2026.  
  

2. The Company has canceled the existing Commercial vehicle lease agreement dated 12th February, 
2026 with M/s Rajvi Cargo Movers Private Limited and entered into new agreement w.e.f 01/06/2026 
for taking 3 Commercial Vehicle on lease.  
 

The requisite disclosure as per SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
read with SEBI Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is enclosed as 
Annexure-A to this letter. 
 
We request you take it in your record. 
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Annexure A 
 
Information as required under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are as follows: 
   

Sr No. Particulars   

1 Name(s) of parties with whom 
the agreement is entered; 

Bhupendrasinh Dalpatsinh Rana Rajvi Cargo Movers Private Limited 

2 Purpose of entering into the 
agreement;  

The purpose of entering into 
agreement is to take 44 
Commercial Vehicles on lease, as 
it offers flexibility in fleet size 
management and optimize costs 
during slower business period. 
Additionally, it supports 
operational efficiency by enabling 
the company to meet increased 
customer demand in a timely and 
effective manner. 

The purpose of entering into 
agreement is to take 3 
Commercial Vehicles on lease. 

3 Shareholding, if any, in the entity 
with whom the agreement is 
executed; significant  terms  of  
the agreement (in  brief)  special  
rights  like  right  to  appoint 
directors, first right to share 
subscription in case of issuance 
of shares, right to restrict any 
change in capital structure etc.;  

As per the Lease Agreement, the 
Company shall pay a monthly 
lease rental of Rs. 15,40,000/- 
(Rupees Fifteen Lakh Forty 
Thousand Only) plus GST as 
applicable for the lease and 
operation of 44 commercial 
vehicles for 11 months 
commencing from 01st June, 2026 
 
In addition, the Company shall 
pay a sum of Rs. 3,11,00,000/- 
(Rupees Three Crore Eleven Lakh 
Only) as refundable security 
deposit, carrying interest at the 
rate of 9% per annum.  
 
Since this arrangement pertains 
solely to the lease of vehicles, no 
special rights are applicable to 
this transaction. 

As per the Lease Agreement, the 
Company shall pay a monthly 
lease rental of Rs. 1,00,000/- 
(Rupees One Lakh Only) plus GST 
as applicable for the lease and 
operation of 3 commercial 
vehicles for 11 months 
commencing from 01st June, 2026. 
 
In addition, the Company shall pay 
a sum of Rs. 21,00,000/- (Rupees 
Twenty One Only) as refundable 
security deposit, carrying interest 
at the rate of 9% per annum. 
 
Since this Agreement pertains 
solely to the lease of vehicles, no 
special rights are applicable to this 
transaction. 

4 Whether, the said parties are 
related to  promoter/promoter 
group/  group companies in any 
manner. If yes, nature of 
relationship;  
 

Yes, Mr. Bhupendrasinh 
Dalpatsinh Rana is brother of Mr. 
Narendrasinh Dalpatsinh Rana 
(Promoter and Director) 

No 

5 Whether the transaction would 
fall within related party 
transactions?  If  yes, whether 
the same is done at “arm’s 

Yes, It’s done at “arm’s length 
basis 

No 
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length”;  
 

6 Any  other  disclosures  related  
to  such  agreements,  viz.,  
details  of  nominee  on the 
board of directors of the listed 
entity, potential conflict of 
interest arising out of such 
agreements, etc.;  
 

Not Applicable 
 

Not Applicable 
 

7 In case of termination or 
amendment of agreement, listed 
entity shall disclose  additional 
details to the stock exchange(s):   
a) name of parties to the 

agreement;  
b) nature of the agreement;  
c) date of execution of the 

agreement;   
d) details  of  amendment  and  

impact  thereof  or  reasons  
of  termination  and impact 
thereof. 

Not Applicable Not Applicable 
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