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Statement of audited financial results for the quarter and year ended 31st March, 2026 

PART-1 (Rs.In Lakhs] 

Standalone Consolidated 

- Quarter Ended Year Ended Quarter Ended Year Ended 

370372036] 31.12.2025 | 31.03.2025 | 31.03.2026 | _31.032025 | 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 

Audited | Unaudited | _Audited | Audited ‘Audited Audited | _Unaudited | Audited Audited Audited 

1 |Income from Operations 
(a)Net Sales/income from Operations - - - - - 267.41 13451 309,86 686.46 82063 

(b)Other Income 003 - 14 003 114 55.46 2472 77.83 104.82 89.85 

Total Income 0.03 - A4 003 114 31287 159.23 387.69 791.28 910.48 

2 |Expenses 
(a) Cost of materials consumed - - - - - 23.39 333 64.44 59.06 1251 

(b) Purchase of Stock-in-Trade - - - - - 

(c) Changes in inventories of finished goods and work-in-progress - - - - - - - - - - 

() Employee benefit expense 14.10 1164 1347 49.02 46.95 11232 130.22 12181 535.15 61330 

(&) Finance costs - - 668 - 668 11.00 1572 221 5359 4578 

(f) Depreciation and amortization expense 031 039 (0.54) 147 179 189 4.42 (2.29) 15.08 16.45 

(g) Other expenses 51421 489.60 48848 | 195510 1,93906 151.49 7644 159.22 43554 512.18 

Total Expenses 528.63 501.62 508.09 | 2,00559 1,994.48 300.09 23013 365.39 1,008.41 1,200.22 

3 :)"’fl"(“’ss’ from Ordinary activities before exceptional items & taxes (1- (52860)|  (50162) (506.94)|  (2.005.57)| (1,993.34) 1279 (70.90) 2230 (307.13)| (289 74) 

4 |Exceptional ftems - - - - - - - (113807 (1.14000)  (1,140.00) 

5 |Profit(Loss) from ordinary activities before tax (3 - 4) (528.60) (50162) (506.94)| (2,005 57), (1.993.34) 1279 (70.90)| (1,116.77)] (1,447.13)| (1,429.74)| 

6 [Tax expense / (credit) 
(2) Current Tax - - - - - 18.55 091 2871 2307 4182 

(b) Deferred Tax - - - - - (30.85) - (35.12) (30.85) (35.12) 

Total tax expenses / (credit) - - - - - 1230 091 6.41 7.78 (6.70) 

7 |Net ProfitiLoss) from ordinary activities after tax (5-6) (52860)|  (50162)  (508.94)| (200557 (1,993:34) 25,09 (71.80) (1.11036)|  (1439.34) (1,436.44) 

8 |Extraordinary tems - - - - - - - - - - 

9 |Net Profit/{Loss) for the period (7-8) (52860)|  (50162)  (506.94)| (200557) (199334) 2509 (7180)| (1.11036)  (143934)|  (1.436.44) 

10 |Minority Interest 
- . - - - 

11 |Net Profiti(Loss) after Taxes, minority interest and share of profitLoss of 
associates(9+10) (52860)|  (50162)  (506.94) (200557) (1,98334) 25.09 (7180)| (1.11036)  (143934)  (1.436.49) 

12 |Other Comrehensive Income 
368 (16.20) 368 (16.20) 

13 [Total Comprenensive Income for the period [Net of tax](11+12) (50860)]  (50162)|  (50694) (2.006.57) (1,993 34) 2877 (7180)| (1,126.56)  (143566)| (145264 

14 |Paid-up equity share capital (Face Value of Rs.2/-) 3839.14 303814|  3039.14| 383974 303914 383914 303914|  3039.14 3839.14 3039 14 

15 |Reserve excluding Revaluation Reserves as per balance sheet of (8363141)|  (8265384) = (80.85465)|  (91,156.76) 

previous accounting year 
16 |Eamings Per Share 

) Basic (032) (034) (0.35) (122) (137) 0.02 (005) (0.76) (0.:88) (0.99) 

i)Diluted (032) (034) (0.35) (122) 37) 002 (0.05) (0.76) (0.88) (099) 



CRANES SOFTWARE INTERNATIONAL LIMITED 

PART-2 

SL 3 Months Ended Year ended 
RTIC RS 

No PA LAl 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

A |PARTICULARS OF SHAREHOLDING 

1 |Public Shareholding 

- Number of shares 14,49,04,525 14,49,04,525 | 14,49,04,525 | 14,49,04,525 | 14,49,04,525 

- Percentage of shareholding 75.49% 95.36% 95.36% 75.49% 95.36% 

2 |Promoters and Promoter Group Shareholding 

(a) Pledged / Encumbered 

- Number of shares 10,00,000 10,00,000 10,00,000 10,00,000 10,00,000 

- Percentage of shares (as a % of the total shareholding 

of promoter and promoter group) 2.13% 14.18%! 14.18%) 2.13% 14.18%! 

- Percentage of shares (as a % of the total share capital 
of the company) 0.52% 0.66% 0.66% 0.52% 0.66% 

(b) Non-encumbered 

- Number of shares 4,60,52,700 60,52,700 60,52,700 4,60,52,700 60,52,700 

- Percentage of shares (as a % of the total shareholding o s 5 

of promoter and promoter group) 97.87% 85.82% 85.82% 97.87% 85.82% 

- 9 i 
Percentage of shares (as a % of the total share capital 23.99% 3.98% 3.98% 23.99% 3.08% 

of the company) 

B |INVESTOR COMPLAINTS FOR 3 MONTHS ENDED 31ST MARCH 2026 

Pending at the beginning of| Received during | Disposed of during Remaining unresolved at the end of the Quarter 

the Quarter the Quarter the Quarter 



Cranes Software International Limited 

Audited Balance Sheet as at 31st March, 2026 
(Rs in Lakhs) 

Standalone Consolidated 

As At As At As At As At 

31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2025 

I ASSETS 

1 Non-current assets 

Property, plant and equipment 774 9 59.63 4370 

Right to use of Assets - - 952 1374 

Intangible assets - - - = 

Capital work in progress - - - - 

Deferred Tax Asset (Net) - - 112,68 83.07 

Financial Assets 

Investments 3,215.88 3.215.88 0.00 0.00 

Other non-current assets 902.18 902.16 603.92 16.73 

Non-current assets 4,125.78 4,127.25 785.75 157.24 

2 Current assets 

Inventories - = 

Financial Assets 

Trade receivables 1,399.24 3,166.34 666.65 588.55 

Cash and cash equivalents 369 847 2087 4319 

Bank balances other than above & 74 873 877 

Other current assets 6.70 429 994.11 716.26 

Current assets 1,417.04 3,186.51 1,690.36 1,356.77 

TOTAL ASSETS 5,542.82 7,313.76 2,476.11 1,514.01 

Il EQUITY AND LIABILITIES 

1 Equity 

Equity share capital 3839.14 3,039.14 3839.14 3,039.14 

Other Equity (83,631.41)| (82,653.84)|  (89,854.65) (91,156.76) 

685.00 685.00 
Share application money pending allotment - - 

(79,792.27)]  (78,929.70)|  (86,015.51), (87,432.62) 

2 Non-Current Liabilities 
Financial Liabilities 

Provisions 9.96 792 7444 66.36 

Lease Liablities 6.83 1145 

Non-Current Liabilities 9.96 7.92 81.27 .81 

Financial Liabilities 

Short term borrowings 42,984.04 43,961.75 44,801.69 45,787.24 

Lease Liabilities 4.62 399 

Trade payables 59.58 58.96 1,091.84 552.28 

Other financial Liabilities 31492 15743 

Short term Provisions - - 

Other current liabilities 42,135.64 42,066.82 42,045.61 42,157.90 

Provisions 145.87 148.01 151.70 210.00 

Current liabilities 85,325.13 86,235.54 88,410.37 88,868.84 

TOTAL EQUITY AND LIABILITIES 5,542.82 7,313.76 2,476.11 1,514.01 



Notes 

1)The above result is for the quarter and year ended Ma
rch 31, 2026, as reviewed and recommended by 

the Audit Committee of the Board, has been approved by
 the Board of Directors at its meeting held on 

June 15, 2026. 

2)The statement has been prepared in accordance with the
 Companies (Indian Accounting Standards) 

Rules, 2015 (Ind AS) prescribed under section 133 of the C
ompanies Act, 2013 and other recognized 

accounting practices and policies to the extent applicable. 

3)The business of the Company falls under a single primary s
egment i.e., IT/ ITES in accordance with Ind 

AS 108 'Operating Segments" and hence no segment reporting is a
pplicable. 

4)The Company has not provided interest in books of acco
unts on FCCB Liability, Loan from UPS Capital & 

Banks for the quarter ended March 31, 2026, for detailed Limited
 review report, please click 

www.cranessoftware.com/financials. 

5)The Company has not restated for FCCB liability and Loan fr
om UPS Capital for the quarter ended March 

31, 2026. 

for Cranes Software International Limited 

M 
I MueedrKfid/er 

Director. 
DIN - 00106674 

Place: Bangalore 

Date: 15" June 2026 



Cranes Software International Limited 

CIN : LO5190KA1984PLC031621 

Standalone Statement of cash flows for the year ended March 31, 2026 

(All amounts are in lakhs of Indian Rupees, unless otherwise stated) 

Fartheyear For the year ended | 

°"d°dz'::;°h 3 March 31, 2025 : 

Cash Flow From Operating Activities 

Profit / (Loss) before income tax (2,005.57) (1,993.34) 

Adjustments for 

Depreciation and amortisation expense 147 1.79 

Bad Debts Written off % - 

Allowances for Credit Loss 1,767.10 1,691.15 

Foreign Exchange Loss/(Gain) (Net) - - 

Finance costs 3 6.68 

(237.00) (293.71) 

Change in operating assets and liabilities 

(Increase)/ decrease in trade receivables 2 g 

Increase/ (decrease) in Other non-current assets - 0.29 

(Increase)/ decrease in Other current assets -2.41 0.03 

Increase/ (decrease) in provisions and other liabilities 68.72 141.40 

Increase/ (decrease) in Borrowings -977.71 -2,086.71 

Increase/ (decrease) in trade payables 0.62 2.40 

Cash generated from operations (1,147.79) (2,236.29) 

Less : Income taxes paid (net of refunds) = = 

Net cash from operating activities (A) (1,147.79) (2,236.29) 

Cash Flows From Investing Activities 

(Purchase)/ disposal proceeds of Investments = v 

Net cash used in investing activities (B) = = 

Cash Flows From Financing Activities 

Finance costs - (6.68) 

Proceeds from issue of shares 1,828.00 1,562.50 

Share application money pending allotment (685.00) 685.00 

Net cash from/ (used in) financing activities (C) 1,143.00 2,240.82 

Net decrease in cash and cash equivalents (A+B+C) (4.79) 4.52 

Cash and cash equivalents at the beginning of the financial year 15.88 11.36 

Cash and cash equivalents at end of the year 11.10 15.88 

Notes: 

1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS "Cash flow Statements) 

2. Components of cash and cash equivalents 

Balances with banks 

-in current accounts 7.41 7.41 

Others 3.69 8.47 

Cash on hand £ 

11.10 15.88 



Cranes Software International Limited 

CIN : LO5190KA1984PLC031621 

Consolidated Statement of cash flows for the year ended March 31, 2026 

(All amounts are in lakhs of Indian Rupees, unless otherwise stated) 

Particulars For the year ended 

March 31, 2026 

(Cash Flow From Operating Activities 

For the year ended 

March 31, 2025 

Profit before income tax (1,447.13) (1,429.74), 

Adjustments for 

Depreciation and amortisation expense 15.08 16.45 

Foreign Exchange (Loss)/Gain (Net) 21.79 0.64 

Sundry Credit Balances Writtern off (48.18) (86.98) 

Interest on Loans (17.05) (1.09)} 

Exceptional item 1,140.00 1,140.00 

Finance costs 53.59 45.78 

(281.91) (314.93) 

Change in operating assets and liabilities 

(Increase)/ decrease in trade receivables (78.10) (151.48) 

(Increase)/ decrease in Other assets (310.28) 12.26 

Increase/ (decrease) in Current liabilities (14.97) (236.73)] 

Increase/ (decrease) in trade payables 540.19 239.52 

Cash generated from operations (145.06) (451.36) 

Less : Income taxes paid (net of refunds) (23.07) (45.75) 

Net cash from operating activities (A) (168.13) (497.11) 

Cash Flows From Investing Activities 

Purchase of PPE (including changes in CWIP) (26.79) (17.21)] 

Net cash used in investing activities (B) (26.79) (17.21) 

Cash Flows From Financing Activities 

Interest on borrowed funds (53.59) (45.78) 

Borrowings/repayments 

Sundry Credit Balances Writtern off 48.18 86.98 

Interest on Loans 17.05 1.09 

Decrease in Borrowings (990.17) (978.44) 

Increase of Share Capital 1,828.00 733.03 

Share application money pending allotment (685.00) 685.00 

Long term Provisions 8.08 25.16 

Net cash from/ (used in) financing activities (C) 172.56 507.03 

Net decrease in cash and cash equivalents (A+B+C) (22.36) (7.29) 

Cash and cash equivalents at the beginning of the financial year 51.96 59.26 

Cash and cash equivalents at end of the year 29.60 51.96 

Notes: 

1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements". 

2. Components of cash and cash equivalents 

Balances with banks 

-in current accounts 43.03 

Others 8.77 

Cash on hand 0.16 

51.96 



INDIA 

Chaturvedi Sohan & Co. 
Chartered Accountants 

FRN - 118424W 

Independent Auditor’s Report on Standalone Quarterly Financial Results and Year to Date 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF CRANES SOFTWARE INTERNATIONAL LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying standalone quarterly and annual financial results of 

CRANES SOFTWARE INTERNATIONAL LIMITED (the “Company”) for the quarter and year 

ended March 31, 2026, together with the notes thereon (The Statement), attached herewith, 

being submitted by the company pursuant to the requirement of Regulation 33 of the Security 

and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to 

us these financial results: 

e are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

* give a true and fair View in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards ("Ind AS”), prescribed 

under section 133 of the Companies Act, 2013 (The Act), read with the relevant 

rule issued thereunder and other accounting principles generally accepted in India 

of the net loss and total comprehensive income and financial information for the 

quarter ended March 31,2026 as well as for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial results under the provisions 

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. 
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Basis of Qualified Opinion 

Due to the negative net-worth and pending cases, it cast a significant uncertainty on 

the company ability to continue as a going concern, however the management is 

hopeful for recovery hence the financials results are prepared on going concern basis. 

In our opinion, the company should not prepare the accounts on the basis of Going 

concern. 

Legal proceedings u/s.138 of the Negotiable Instruments Act has been initiated by 

Bank of India against the company and the directors. Negotiations is going on with 

Bank of India as per the directions of the court. There has been no change in the legal 

status in the current quarter. 

Investment — As per Company accounting policy the Company has adopted fair value 

Particular Investment Net-worth ( In Relationship 

value (In Lakhs) As on 

Lakhs) 31-03-2026 

Systat Software Inc USA 1,851.18 (2,321.06) Subsidiary 

Systat Software Asia 38.00 (91.61) Subsidiary 

Pacific Limited 

Systat Software GMBH — 14.48 153.84 Subsidiary 

Germany 

Z\nalvlix Systems Private 630.00 1.28 Subsidiary 

Limited 

Caravel Info Systems Pvt 362.33 (682.65) Subsidiary 

Ltd 

Proland Software Pvt Ltd 318.89 (678.09) Subsidiary 

Cranes Varsity Pvt Ltd 1.00 (117.67) Subsidiary 

Total 3,215.88 

model to value the investment, but the company has been continuously valued all 

investment at cost price. Due to non-availability of current market value of 

investments, we are unable to comment on the quantum of fair value adjustments 

required by the company. Details of Investment and Net-worth is as follows. 

Expected Credit Loss: Following assets are non-performing in nature hence. As per IND 

AS 109 “Financial Instruments” the company needs to provide ECL by following lifetime 

ECL model. 
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Vi, 

vii. 

viii. 

Particulars [ Amount 

Investment | 3,215.88 Lakhs 

Loan & Advances 902.16 Lakhs 

Trade receivables | 1,399.24 Lakhs 

The company has not provided expected credit loss on receivable from US subsidiary 

amounting to Rs.1,399.24 lakhs. Had the same thing provided loss for the quarter 

would have been higher by Rs. 1,399.24 Lakhs. The balance confirmations have not 

been produced before us by the company. 

The Company has not accounted for the statutory dues and also defaulted in payment 

of various statutory dues to various statutory authorities. 

In our opinion the securities provided to Banks are not adequate to cover the amounts 

outstanding to them as on the date of Balance Sheet. 

Loan availed by the company from 'UPS Capital Business Credit' remains unpaid and is 

overdue since April 2014. The management is of the view that the liability of INR 

696.37 lakhs (including interest) reflected in the financial results will adequately cover 

its liability on settlement of dues and therefore no provision for interest is provided for 

the period ended 31 March 2026. Had such restatement of liability been made in the 

books in the normal course, the present loss for the year and quarter ended 31% 

March,2026 would have been higher by Rs 56.89 Lakhs and Rs 14.22 Lakhs 

respectively. 

In continuation to the point “vii” above, the company has also discontinued the 

restatement of the Exchange fluctuation gain / loss on account of the outstanding due 

towards 'UPS Capital Business Credit' and the interest due thereon, in line with the Ind 

AS-21 "The Effects of Changes in Foreign Exchange Rates". Had such restatement of 

liability been made in the books in the normal course, the present loss for the period 

ended 31°** March,2026 would have been higher by Rs 256.52 Lakhs. 

The banks which had extended financial facilities to the company have treated the 

outstanding from the company as "Non-Performing Assets" since 2009. To achieve the 

desired congruency on this issue, the Company has also not provided for interest 

amounting to INR 5,298.68 lakhs on such outstanding amounts for the period ended 

31 March, 2026 due to Bank of India, though the confirmation of such dues were not 

made available to us by the company. Had the said interest been provided in the books 

in the normal course, the present loss for the quarter ended 315t March, 2026 would 

have been higher by INR 5,298.68 lakhs. 

Wilful defaulter: The bank of India has declared Company and promotors as “wilful 

defaulter”. 
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xi. 

Xii. 

xiii. 

Xiv. 

XV. 

XVi. 

xvii. 

The management is in negotiation with the Foreign currency convertible bond holders 

for settling its dues. The management is of the view that the liability of INR 38,695 

lakhs (including interest amounting to INR 9,610 lakhs) reflected in the financial 

statements will adequately cover its liability on settlement of dues with the Foreign 

currency convertible bond holders and therefore no provision for interest is provided 

for the period ended 31* March, 2026. Had such interest been provided in the books 

in the normal course, the present loss for the year and quarter ended 31* March, 2026 

would have been higher by INR 2197.44 Lakhs and INR 549.36 Lakhs respectively. 

In continuation to the point 'xi’ above, the company has also discontinued the 

restatement of the Exchange fluctuation gain / loss on account of the outstanding due 

towards Foreign currency convertible bond and the interest due thereon, in line with 

the IND AS-21 "The Effects of Changes in Foreign Exchange Rates". Had such 

restatement of liability been made in the books in the normal course, the present loss 

for the period ended 31t March, 2026 would have been higher by INR 7085.24 Lakhs. 

In continuation of point “v” above, we cannot comment on the position of undisputed 

statutory dues including dues on current year's transactions, on account of Provident 

Fund Contribution, Employee State Insurance, Income Tax, Service tax, Sales Tax, 

Goods and Service tax, Dividend Distribution Tax and the like, not deposited by the 

Company in favour of the respective statutory authorities. 

The company has not complied with RBI guidelines since March 2011 

Central Bureau of Investigation (CBI)filed a chargesheet in the court of XVII Additional 

Chief Metropolitan Magistrate, Bangalore (Special Court for CBI cases) vide CC 

No.26840/2023 against Cranes Software International Limited ("the Company"), its 

Directors, erstwhile director and another by complaint bank (Bank of India). The said 

charge sheet was taken cognizance by the Additional Chief Metropolitan Magistrate, 

Bangalore on 16" October 2023. On the application of the Company and its Directors, 

the honourable High Court of Karnataka of Bangalore vide its order dated 

17'November 2023 passed on interim order staying its all further proceedings against 
the Company and its director. 

The company has not provided the bank balance confirmations for some of the banks. 
As mentioned in Note 4 of financial results the Company has not provided interest in 
books of accounts for following items for quarter as on 315 March 2026, the details of 
which have been mentioned in the Limited review report. 

Particulars Amount 

FCCB Loan 29,085.00 Lakhs 

UPS Capital 696.37 Lakhs 
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Bank Loan 39,006.21 Lakhs T 

xviii. Redemption of Foreign currency convertible bond amounting to INR 29,085 lakhs (42 

million Euros) to the holders of the bonds have fallen due during April 2011 and is yet 

to be redeemed as on the quarter ended 31°* March, 2026. 

XiX. Term Loans and working capital availed by the company from Bank of India amounting 

to INR 39,006.21 Lakhs remain unpaid and are overdue since 2009.The lender has filed 

cases before the Debt Recovery Tribunal (DRT)/Hon’ble Courts, etc for recovery of 

dues. These proceedings are in various stages of disposal before the “DRT” and the 

respective Hon’ble courts. Winding up petition has been filed by Bank of India against 

the company, before the Hon’ble High Court of Karnataka for non-payment of principal 

and the accrued interest thereon. 

Based on our review conducted as above, subject to the matters specified in the ‘Other 

Matters’ paragraph below and ‘Basis of Qualified Opinion’ and nothing has come to 

our attention that causes us to believe that the Statement has not been prepared in 

all material respects in accordance with Ind AS and other recognised accounting 

practices and policies, and has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Management’s Responsibilities for the Financial Results 

The year ended financial results have been prepared on the basis of the standalone audited 

annual financial statements. The quarterly financial results are derived figures between the 

audited figures in respect of the year ended March 31, 2026 and the published year to date 

figures up to December 31*, 2025, being the date of the end of the third quarter of the current 

financial year, which were subject to limited review. 

The Company'’s Board of Directors are responsible for the preparation of these financial results 

that give a true and fair view of the net profit and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards (IND AS) prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
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going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide 

a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the company’s internal 

control, 

* Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern. 
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e Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financials results of the 

Company to express an opinion on the financials result. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in 

e planning the scope of our audit work and in evaluating the results of our work; 

and 

e toevaluate the effect of any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to independence, and where 

applicable, related safeguards. 

Other Matters 

1.1 Earnings in foreign exchanges are not realized within the periods stipulated under 

FEMA and permission is awaited from the statutory authorities to write off the same. 

1.2 The Statement includes the results for the quarter ended March 31, 2026 being the 

balancing figures between the audited figures in respect of the full financial year ended 

March 31, 2026 and the published unaudited year-to-date figures up to the end of the 

third quarter of the current financial year, which were subjected to a limited review by 

us, as required under the Listing Regulations. 
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INDIA 

Chaturvedi Sohan & Co. 
Chartered Accountants 

FRN - 118424W 

Independent Auditor’s Report on Consolidated Quarterly Financial Results and Year to Date 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF CRANES SOFTWARE INTERNATIONAL LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying consolidated quarterly and annual financial results of 

CRANES SOFTWARE INTERNATIONAL LIMITED (the “Company”) for the quarter and year 

ended March 31, 2026, together with the notes thereon (The Statement), attached herewith, 

being submitted by the company pursuant to the requirement of Regulation 33 of the Security 

and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to 

us these financial results: 

e are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

e give a true and fair View in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards ("Ind AS”), prescribed 

under section 133 of the Companies Act, 2013 (The Act), read with the relevant 

rule issued thereunder and other accounting principles generally accepted in India 

of the net loss and total comprehensive income and financial information for the 

quarter ended March 31,2026 as well as for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial results under the provisions 

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. 
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The ‘statement’ includes the result of the entities mentioned below 

(a) Analytix Systems Private Ltd 

(b) Caravel Info Systems Private Ltd 

(c) Cranes Varsity Private limited 

(d) Proland Software Private Ltd 

(e) Systat Software Asia Pacific Ltd 

(f) Systat Software Gmbh 

(g) Systat Software Inc 

Basis of Qualified Opinion 

Vi. 

Due to the negative net-worth and pending cases, it cast a significant uncertainty on 

the company ability to continue as a going concern, however the management is 

hopeful for recovery hence the financial results are prepared on going concern basis. 

In our opinion, the company should not prepare the accounts on the basis of Going 

concern. 
Legal proceedings u/s.138 of the Negotiable Instruments Act has been initiated by 

Bank of India against the company and the directors. Negotiations is going on with 

Bank of India as per the directions of the court. There has been no change in the legal 

status in the current quarter. 

The Company has not deducted and also defaulted in accounting and payment of 

various statutory dues to various statutory authorities. 

In our opinion the securities provided to Banks are not adequate to cover the amounts 

outstanding to them as on the date of Balance Sheet. 

Expected Credit Loss: Following assets are non-performing in nature hence. As per IND 

AS 109 “Financial Instruments” the company needs to provide ECL by following lifetime 

ECL model. 

Particulars Amount 

Investment | 3,215.88 Lakhs 

Loan & Advances [ 603.92 Lakhs 

Loan availed by the company from 'UPS Capital Business Credit' remains unpaid and is 

overdue since April 2014. The management is of the view that the liability of INR 

696.37 lakhs (including interest) reflected in the financial statements will adequately 

cover its liability on settlement of dues and therefore no provision for interest is 

provided for the period ended 315 March 2026. Had such restatement of liability been 

made in the books in the normal course, the present loss for the year and quarter 

ended 31°** March,2026 would have been higher by Rs 56.89 Lakhs and Rs 14.22 Lakhs 

respectively. 
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vii. 

Viii. 

Xi. 

Xii. 

xiii. 

In continuation to the point ‘vi’ above, the company has also discontinued the 

restatement of the Exchange fluctuation gain / loss on account of the outstanding due 

towards 'UPS Capital Business Credit' and the interest due thereon, in line with the Ind 

AS-21 "The Effects of Changes in Foreign Exchange Rates". Had such restatement of 

liability been made in the books in the normal course, the present loss for the period 

ended 31t March 2026 would have been higher by Rs 256.52 Lakhs 

The banks which had extended financial facilities to the company have treated the 

outstanding from the company as "Non-Performing Assets" since 2009. In order to 

achieve the desired congruency on this issue, the Company has also not provided for 

interest amounting to INR 5,298.68 lakhs on such outstanding amounts for the period 

ended 31* March 2026 due to Bank of India, though the confirmation of such dues 

were not made available to us by the company. Had the said interest been provided in 

the books in the normal course, the present loss for the period ended 31 March 2026 

would have been higher by INR 5,298.68lakhs. 

Wilful defaulter: The bank of India has declared Company and promotors as “wilful 

defaulter”. 

The management is in negotiation with the Foreign currency convertible bond holders 

for settling its dues. The management is of the view that the liability of INR 38,695 

lakhs (including interest amounting to INR 9,610 lakhs) reflected in the financial 

statements will adequately cover its liability on settlement of dues with the Foreign 

currency convertible bond holders and therefore no provision for interest is provided 

for the period ended 31* March 2026. Had such interest been provided in the books 

in the normal course, the present loss for the year and quarter ended 31* March, 2026 

would have been higher by INR 2197.44 Lakhs and INR 549.36 Lakhs respectively. 

In continuation to the point 'x’ above, the company has also discontinued the 

restatement of the Exchange fluctuation gain / loss on account of the outstanding due 

towards Foreign currency convertible bond and the interest due thereon, in line with 

the IND AS-21 "The Effects of Changes in Foreign Exchange Rates". Had such 

restatement of liability been made in the books in the normal course, the present loss 

for the period ended 31° March 2026 would have been higher by INR 7085.24 Lakhs. 

In continuation of point “iii” above, we cannot comment on the position of undisputed 

statutory dues including dues on current year's transactions, on account of Provident 

Fund Contribution, Employee State Insurance, Income Tax, Service tax, Sales Tax, 

Goods and Service tax, Dividend Distribution Tax and the like, not deposited by the 

Company in favour of the respective statutory authorities. 

The company has not complied with RBI guidelines since March 2011. 
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Xiv. 

XV. 

XVi. 

XVil. 

xviii. 

Central Bureau of Investigation (CBI)filed a chargesheet in the court of XVIl Additional 

Chief Metropolitan Magistrate, Bangalore (Special Court for CBI cases) vide CC 

No.26840/2023 against Cranes Software International Limited ("the Company"), its 

Directors, erstwhile director and another by complaint bank (Bank of India). The said 

charge sheet was taken cognizance by the Additional Chief Metropolitan Magistrate, 

Bangalore on 16" October 2023. On the application of the Company and its Directors, 

the honourable High Court of Karnataka of Bangalore vide its order dated 

17'November 2023 passed on interim order staying its all further proceedings against 

the Company and its director. 

The company has not provided the bank balance confirmations for some of the banks. 

As mentioned in Note 4 of financial results the Company has not provided interest in 

books of accounts for following items for quarter as on 31 March 2026, the details of 

which have been mentioned in the Limited review report 

Particulars Amount 

FCCB Loan 29,085.00 Lakhs 

UPS Capital 696.37 Lakhs 

Bank Loan 39,006.21 Lakhs 

As mentioned in Note 5 of financial results The Company has not restated for FCCB 

liability of Rs.29,085 lakhs and Loan from UPS Capital of Rs.696.37 for the quarter 

ended 31% March 2026. 

As mentioned in Note 6 of financial results, Redemption of Foreign currency 

convertible bond amounting to INR 29,085 lakhs (42 million Euros) to the holders of 

the bonds have fallen due during April 2011 and is yet to be redeemed as on the 

quarter ended 31 March 2026. 

Based on our review conducted as above, subject to the matters specified in the ‘Other 

Matters’ paragraph below and ‘Basis of Qualified Opinion’ nothing has come to our 

attention that causes us to believe that the Statement has not been prepared in all 

material respects in accordance with Ind AS and other recognised accounting practices 

and policies, and has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 
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_Management’s Responsibilities for the Financial Results 

The year ended financial results have been prepared on the basis of the standalone audited 

annual financial statements. The quarterly financial results are derived figures between the 

audited figures in respect of the year ended March 31, 2026 and the published year to date 

figures up to December 31, 2025, being the date of the end of the third quarter of the current 

financial year, which were subject to limited review. 

The Company’s Board of Directors are responsible for the preparation of these financial results 

that give a true and fair view of the net profit and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards (IND AS) prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

e |dentify and assess the risks of material misstatement of the financial results, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide 
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a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the company’s internal 

control, 

e Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern. 

* Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

® Obtain sufficient appropriate audit evidence regarding the financials results of the 

Company to express an opinion on the financials result. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in 

e planning the scope of our audit work and in evaluating the results of our work; 
and 

¢ toevaluate the effect of any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
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relationships and other matters that may reasonably be thought to independence, and where 

applicable, related safeguards. 

Other Matters 

1.1 Earnings in foreign exchanges are not realized within the periods stipulated under 

FEMA and permission is awaited from the statutory authorities to write off the same. 

1.2 The Statement includes the results for the quarter ended March 31, 2026 being the 

balancing figures between the audited figures in respect of the full financial year ended 

March 31, 2026 and the published unaudited year-to-date figures up to the end of the 

third quarter of the current financial year, which were subjected to a limited review by 

us, as required under the Listing Regulations. 

1.3 The accompanying Statement includes the audited financial results/statements and 

other financial information, in respect of: 

Five (5) subsidiaries, whose financial results/statements include total assets of 

Rs.2889.85 Lakhs as at March 31, 2026, total revenues of Rs.699.10 Lakhs, total net loss 

after tax of Rs.53.05 Lakhs, total comprehensive loss of Rs.49.37 Lakhs, for the year 

ended March 31, 2026, as considered in the Statement which have been audited by 

their respective independent auditors. 

Two (2) foreign subsidiaries, whose financial results/statements include total assets of 

Rs. 907.16 Lakhs as at March 31, 2026, total revenue of Rs.55.19 Lakhs, total net profit 

after tax of Rs.1759.26 lakhs, total comprehensive income of Rs. 1759.26 Lakhs, for the 

year ended on that date, as considered in the Statement which have been furnished to 

us by the management. Our opinion solely is based on financial information provided 

by the management in respect of Two (2) foreign subsidiaries. 
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SLNo. 

Details of the party (Listed entity/subsidiary) enteringinto| 
the transaction 

Details of the counterparty 
Type of related party Details of other related 

Relation of the counterparty transacton party transaction 
Name PAN Name PAN with the listed entity its 

subsidiary 
1_|Cranes Software International Limited_|AACCC4259) Manjunath.H__|ANBPM6724F |Employee remunaration CFO 11,60,508 
2 |Cranes Software International Limited |AACCC4259) |Apeksha Nagori |AJQPA6750Q |Employee remunaration Company Secreatary 8,25,000 

TOTAL 19,85,508 



CRANES SOFTWARE INTERNATIONAL LIMITED 
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Ph.0B0 67644848 Fax:080 67644900 Emailinfocranessoftware.com Website: www.cranessoftware.com 
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Cranes Software International Limited 

Correspondence Address: Ph: +91 80 6764 4800/4848 

" #82, Presidency Building, 3rd & 4th Floor, Fax: +91 80 6764 4888 

sgg St. Marks Road, Bengaluru - 560 001. Karnataka Email: training@cranessoftware.com 

- 

B. Statement on deviation or variation for proceeds of Public Issue, Rights 

Issue, Preferential Issue, Qualified Institutions Placement, etc.: 

Not Applicable 

C. Format for disclosing outstanding default on loans and debt securities: 

Sl Particulars In INR Lakhs 
No. 
1. Loans/ revolving facilities like Cash Credits - 

from Banks/ Financial Institutions 
'A. | Total amount outstanding as on date - B 

B. Of the total amount outstanding, amount of default - 

as on date 
2. Unlisted debt securities i.e NCDs and NCRPs - 
A. Total amount outstanding as on date - 

B. Of the total amount outstanding, amount of default = 

as on date 
3. Total financial indebtedness of the listed & 

entity including short term and long term debt 

D. Format for disclosure of Related Party Transactions (Applicable Only For Half 

yearly filings i.e. 2" and 4" quarter): Attached 

E. Statement of impact of audit qualifications (for audit report with modified 

opinion) submitted along with annual audited financial results (stand alone 

and consolidated separately) applicable only for annual filing i.e. 4" quarter): 

Attached 

For and on Behalf of 
Crapes Software International Limited 

) Il 
Mueed Khader 
Director- 
DIN: 00106674 
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