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 BCC:ISD:118:16:221                                                                                                        08th May 2026 
 
 

The Vice-President,   
B S E Ltd.,  
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
BSE CODE-532134 

The Vice-President,  
National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051 
CODE-BANKBARODA 

 

Madam/Dear Sir,   
 

Re:  Bank of Baroda – Audited Standalone & Consolidated Financial Results   
 

We refer to our Stock Exchange notification dated 28th April 2026 and advise that Board of Directors 
of Bank of Baroda at its meeting held today i.e. 08th May 2026 interalia - 
 
1. Considered & approved the Audited Standalone & Consolidated Financial Results of the Bank 

together with relevant segment reporting, for the quarter / year ended 31st March 2026. 
 

2. Recommended a dividend at Rs. 8.50 (Eight Rupees Fifty Paise only) per equity share (Face 
Value of Rs.2/- each fully paid up) for the FY2025-26 subject to declaration / approval at the 
ensuing 30th Annual General Meeting of the Bank. 

 
3. Bank has fixed record/cut off date as 05th June 2026 for the purpose of dividend payment. 

Hence, shareholders having shares as on the cut off date  i.e. 05th June 2026 shall be eligible for 
dividend payment. 

 
4. Approved holding of 30th Annual General Meeting of Bank on 23rd June 2026 through Video 

Conferencing (VC) / Other Audio Visual Means (OAVM). Detailed Notice of AGM will be issued in 
due course. 

 
        We enclose following: 

1. Financial Results (Standalone and Consolidated) along with Segment Reporting, Audit 
Report, Cash flow, unmodified opinion report, etc.  

2. Press Release. 
3. Security Cover Certificate under Regulation 54(2) & 54(3) (LODR). 
4. Statement of utilization of issue proceeds of non-convertible securities under Regulation 

52(7) & 52(7A) (LODR). 
5. Statement of unutilization of issue proceeds of Long Term Green Infra Bonds as per SEBI 

circular dated 06.02.2023  
 
The Meeting commenced at 10.00 AM and concluded at  4.15 PM. 
 
We request you to take a note of the above under Regulation 33 and 52 of SEBI (LODR) Regulations, 
2015 and upload the information on your website. 

                                                                                                
Yours faithfully, 

 
 
 

S Balakumar 
Company Secretary 

Encl. - As Above  
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Regd Office: Baroda House PB No.506 Mandvi Baroda- 390006 
!Corporate Office: C-26 G-Block Bandra Kurla Complex Bandra (E) Mumbai- 400051 

tudited Standalone Financial Results for the Quarter/Y car Ended 31st March, 2026 
(tin Lakhs) 

Sr. Prrticulars 
Quarter Ended Year Ended 

No. 31.03.2026 31.12.2025 31.03.202°5 31.03.2026 31.03.2025 
I Audited Un-Audited Audited Audited Audited 

1 Iuterest earued (a)+(b)+(c)+(d)l 3264184 3174951 3111674 12699365 12230061 
(a) Iuterest /discount on advances/ b lls 2474538 2405617 2352179 9594248 9305088 
(b) Income on investments 610913 626196 642142 2506787 2594876 
(c) Interest on balances with Reserve Bank oflndia and other inter bank fuuds 58548 64601 56444 254272 175637 
(d) Others 120185 78537 60909 344058 154460 

2 Other Income 396696 360040 473511 1575684 1578836 
3 Total Iucome (1 + 2) 3660880 3534991 3585185 14275049 13808897 
4 Interest Expended 2014817 1994911 1962239 7931119 7578296 
5 Operating Expenses (a)+ (b) 739119 802368 809734 3118032 2987138 

(a) Employees cost 326190 411116 434724 1574150 1660764 
(b) Other operating expenses 412929 391252 375010 1543882 1326374 

6 Total Expenditure ( 4+5) exclu ing provisions and contingencies 2753936 2797279 2771973 11049151 10565434 
7 Operating Profit (3-6) before rovisions and Contingencies 906944 737712 813212 3225898 3243463 
8 Provisions ( other than tax) and C ntingencies 315047 79893 155151 714881 598025 
9 Exceptional Items 
10 Profit(+)/ Loss(-) from Ordin ry Activities before tax (7-8-9) 591897 657819 658061 2511017 2645438 
11 Provision for Taxes [refer note 1 ~ 30329 152356 153288 508911 687323 
12 Net Profit(+)/ Loss(-) from O dinary Activities after tax (10-11) 561568 505463 504773 2002106 1958115 
13 Extraordinary items (net of tax expenses) 
14 Net Profit(+)/ Loss(-) for the period (12-13) 561568 505463 504773 2002106 1958115 
15 Paid-up equity share capital (Fate Value of ~ 2 each) 103553 103553 103553 103553 103553 
16 Reserve excluding Revaluation R serve r.r~::<.?tt~~:-.·:·:,::::., .. ~ 14387690 12641983 
17 Analytical Ratios· 

i) Percentage of shares held by Gov rnment oflndia 63.97 63.97 63.97 63.97 63.97 
ii) Capital Adequacy Ratio(¾) -Bas I-III 15.82 15.29 17.19 15.82 17.19 

a) CET I Ratio (%) 13.16 12.45 13.78 13.16 13.78 
b) Additional Tier I Ratio(%) 0.48 0.65 I.OJ 0.48 1.01 

iii) Earnings Per Share 
(a) Basic EPS before and after Extra rdinary items net of tax expenses 10.86 9.77 9.76 38.72 37.86 

(not annualized) [in ~] 
(b) Diluted EPS before and after Ex ordinary items net of tax expenses 10.86 9.77 9.76 38.72 37.86 

(not annualized) [in ~] 
iv) NPARatios 

a) GrossNPA 2705859 2739944 2783488 2705859 2783488 
b)NetNl'A 631556 7()1496 699424 631556 699424 
c) Gross NPA to Gross Advance % 1.89 2.04 2.26 1.89 2.26 
d) Net NPA to Net Advances % 0.45 0.57 0.58 0.45 0.58 

v) Return on Assets ( annualized} % 1.15 1.09 1.16 1.06 1.16 
vi) Debt Equity ratio* 0.66 0.51 0.59 0.66 0.59 
vii) Total Debt to Total Assets Ratio * 0.08 0.07 0.07 0.08 0.07 
viii) Capital Redemption Reserve/ De enture Redemption Reserve NA NA NA NA NA 
ix) Outstanding Redeemable PreT Shares NA NA NA NA NA 
x) Net Worth 13017724 12970864 11545735 13017724 11545735 
xi) Operating Profit Margin% 24.77 20.87 22.68 22.60 23.49 
xii) Net Profit Margin% 15.34 14.30 14.08 14.03 14.18 
* Debt represents borrowings with resi ual maturity of more than one year. ** Total Debt represents total borrowings of the Bank. 
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Au ited Standalone Segment Reporting for the Quarter/ Year Ended 31" March, 2026 

Part A-Business Se ments ~ in Lakhs) 
Sr. Quarter Ended Year Ended 
No. Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Audited Un-Audited Audited Audited Audited 
1 , . .,,.,. ... l 

(a) Treasury Op rations 712911 806317 868953 3296324 3223469 
(b) Wholesale B nking 1331796 1236422 1307459 4956732 5174021 
(c) Retail Banki g 1600267 1480435 1393429 5972421 5362877 

(i) Digital Blking 55 44 30 173 114 
(ii) Other Ret ii Banking 1600212 1480391 1393399 5972248 5362763 

( d) Other Banki g Operations 15906 11817 15344 49572 48530 
Total Revenue I 3660880 3534991 3585185 14275049 13808897 

2 

Segment """'t (a) Treasury Ope tions 24080 143072 234108 707456 694709 
(b) Wholesale B nking 346178 235785 346271 1047479 1692486 
( c) Retail Banki g 230902 421064 234249 1229839 843949 

(i) Digital Bafking (451) (393) (428) (1631) (1531) 
(ii) Other Retr Banking 231353 421457 234677 1231470 845480 

( d) Other Bankin Operations 15907 11817 15344 49573 48530 
Total 617067 811738 829972 3034347 3279674 
Unallocated Expenditure 25170 153919 171911 523330 634236 
Profit before Ta~ 591897 657819 658061 2511017 2645438 
Provision for Ta~ 30329 152356 153288 508911 687323 
Net Profit I 561568 505463 504773 2002106 1958115 

3 Segment Assets t 
(a) Treasury Ope ations 55160699 50568240 52214415 55160699 52214415 

M W.,]~01, l'"' 80662963 75271941 70978949 80662963 70978949 
( c) Retail Bankin 60919303 58154474 51941642 60919303 51941642 

(i) Digi ta! Ba ing 2647 2271 1703 2647 1703 
(ii) Other Ret ii Banking 60916656 58152203 51939939 60916656 51939939 

( d) Other Bankin Operations 
(e) Unallocated 4173416 4078.093 2989726 4173416 2989726 
Total Assets 200916381 188072748 178124732 200916381 178124732 

4 Segment Liabili~ies 

(o) Treasury OT M 50954420 46486576 48200657 50954420 48200657 
(b) Wholesale Ba Ing 74512008 69196295 65522749 74512008 65522749 
(c) Retail Bankin 56273901 53460481 47948853 56273901 47948853 

(i) Digital Ba ing 2445 2088 1572 2445 1572 
(ii) Other Retf 1 Banking 56271456 53458393 47947281 56271456 47947281 

(d) Other Bankin Operations 
(e) Unallocated 3855172 3748926 2759905 3855172 2759905 
Total Liabilities I 185595501 172892278 164432164 185595501 164432164 

5 Capital Employt 
(a) Treasury Opef ions 4206279 4081664 4013758 4206279 4013758 
(b) Wholesale Ba ing 6150955 · 6075646 5456200 6150955 5456200 
(c) Retail Bankin 4645402 4693993 3992789 4645402 3992789 

(i) Digital "'f' 202 183 131 202 131 
(ii) Other Reta I Banking 4645200 4693810 3992658 4645200 3992658 

( d) Other Bankin Operations 
(e) Unallocated 318244 329167 229821 318244 229821 
Total Capital E'llployed 15320880 15180470 13692568 15320880 13692568 

Part- B : Geograehic !Segments 
Sr. Particulars Quarter Ended Year Ended 
No. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Audited Un-Audited Audited Audited Audited 
1 Revenue 

(a) Domestic 3255007 3128181 3222387 12694567 12280845 
(b) International 405873 406810 362798 1580482 1528052 
Total 3660880 3534991 3585185 14275049 13808897 

2 Assets 
(a) Domestic 165112247 153901513 148817816 165112247 148817816 

35804134 34171235 29306916 35804134 29306916 



STAT •MENT OF ASSETS & LIABILITIES 

I · . Particulars 
Standalone 

in Lakhs 

As on 311t 
March 2026 

As on 3l't 
March 2025 

CAPITAL & LIABILITIES 
Capital l 
Reserves nd Surplus 
Deposits I 

Borrowin's 
Other Liaf'Iities and Provisions 
TOTA 
ASSETS 
Cash and alances with Reserve Bank of India 
Balances ith Banks and Money at Call and Short Notice 
Investmens 
Advances 
Fixed Ass ts 
Other Ass ts 
TOTA 

Audited Audited 

CASH iLOW STATEMENT 

103553 103553 
15217326 13589015 

164848723 147203485 
15635745 12371618 
51[1034 4857061 

200916381 178124732 

6215506 5606849 
9192573 6978071 

38641541 38539845 
140909412 120955790 

1187927 1237626 
4769422 4806551 

200916381 178124732 

Standalone 
Particulars Year ended Year ended 

31" March 2026 31" March 2025 
Audited Audited 

A Cash fl[iw from operating activities: 
Net Profit before taxes 2511017 2645438 
Adjustmer ts for: . 
Depreciati pn on fixed assets 191727 139287 
Depreciati on on investments (including on Matured debentures) 5852 3735 
Bad debts vritten•off/Provision in respect of non-performing assets 569397 517035 
Provision or Standard Assets 120664 41911 
Provision or Other items (Nel) 18968 35344 
(Profit)/lo son sale of fixed assets (Net) (1276) (4041) 
Payrnent/p ovision for interest on bonds 346263 312585 
Dividendr ecelved from subsidiaries/others (63110) (24762) 
Sub total 3699502 3666532 
Adjustmen s for: 
(Increase) /Decrease in investments (239574) (1145740) 
(lncrease)tpecrease in advances (20523019) (14894653) ,,-1~='""'"'·~ (28711) 147380 
Increase/( ecrease)in borrowings 2682628 1913307 
Increase/( ecrease) in deposits 17645238 13689845 
Increase'( ecrease) in other liabilities and provisions 304517 350412 
Direct taxes paid (Net ofRefund) (443070) (925070) 
Net cash ftom operating activities (A) 3097511 2802013 

B. Cash fl w from investing activities: 
Purchase/ transfer in of fixed assets (169307) (114500) 
Sales/ Tra fer out offixed assets 28555 38415 ,_,f--~-~-, .. ,,._ . ..,,, 9185 (34160) 
Dividend r eived from subsidiaries/others 63110 24762 
Net cash u ed in investing activities (8) (68457) (85483) 

C. Cash fllv from financing activities: 
Share Capi al/ Share Application Money/ Share Premium - - "•-t--·- 581500 1018085 
Dividend p id (431809) (393024) 
Payment /p ovision for interest on bonds (355586) (269084) 
Net cash Ii om financing activilies (C) (205895) 355977 ••-1 • •• & ••• ''"'"-l'l'<'lSC l 2823159 3072507 

Cash and ash equivalents as at the beginning of the year 12584920 11512413 
Cash and ash equivalents as at the end of the period 15408079 12584920 

Cash & C~sh equivalents includes Cash in Hand & ATMs, Balance with RBI & Other banks and Money at call and Short Notice. 

As on As on 
Components of Cash & Cash Equivalents 
Cash & Ba[ance with RBI 
Balances w th Banks and Money at Call and Short Notice 

31'1 March 2026 31'1 March 2025 

Total 

6215506 5606849 
9192573 

15408079 
6978071 

12584920 
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NOTES TO STANDAL I NE.FINANCIAL RESULTS: 

1. The standalone finJncial results for the quarter and year ended March 31, 2026 have been prepared 
in line with the releviant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 
directions issued bYr the Reserve Bank of India ('RBI') from time to time, other accounting principles 
generally accepted 

1
in India and as per the requirements of SEBI (Listing Obligations and Disclosure 

Requirements) RegIulations, 2015 (as amended). The information presented above is extracted from 
the audited standalone financial statements. 

2. The above standalJne financial results for the quarter and year ended March 31, 2026 have been 
recommended by tte Audit Committee of the Board of Bank· of Baroda (hereinafter referred as 
"Bank") and approved at the meeting of the Board of Directors held on May 08, 2026. The results 
have been audited !by the Statutory Central Auditors (SCAs) of the Bank in line with the relevant 
provisions of the Bi· nking Regulation Act, 1949, the circulars, guidelines and directions issued by 
the Reserve Bank of India ('RBI') from time to time, other accounting and auditing principles 
generally accepted n India and as per the requirements of SEBI (Listing Obligations and Disclosure 
Requirements) Reg lations, 2015 (as amended). The information presented above is extracted from 
the audited standalone financial statements. 

3. The above.standa1J
1

ne financial results have been arrived at after considering necessary provisions 
for Non-Performing r,ssets (NPAs), standard assets, restructured assets, depreciation/amortisation 
on investments & fi~~-d assets, employee benefits and direct taxes (after adjustment of deferred tax) 
and other provisiens and contingencies, considering RBl's specific :directions, judicial 
pronouncements aT applicable Accounting Standards. 

4. In terms of Reserve Bank of India (RBI) guidelines, Pillar 3 disclosures including leverage ratio 
under the Basel- 11j1 framework are being made available on our website in the following link: 
https://www.bankoftilaroda.in/shareholders-corner/disclosures-under-basel-iii. Additionally, 

. disclosures under ~SFR & LCR framework are being made available on the following link: 
https://www.bankofl:l>aroda.in/shareholders-corner/financial-reports/. These disclosures have not 
been subjected to tdit/review by the SCAs of the Bank. 

5. The Bank has applied its significant accounting policies in the preparation of these financial results 
cons_ist~nt with thosfb followe~ in the ann~al financial stat~ments. Any circula_r_l direction_ issued by 
RBI 1s implemented prospectively when 1t becomes applicable, unless speclflcally required under 
those circulars/ dire tions. 

. . 

6. The Government of India, vide gazette notification CG-DL-E-07042025-262329 dated 05.04.2025, 
has provided for the amalgamation of Regional Rural Banks (RRBs) into a single Regional Rural 
Bank (RRB) in diffe1ent states effective from 01.05.2025. . 
Details of the Amalgamation of RRBs sponsored by the Bank of Baroda are as under: 

I 
State Transfetor RRB Sponsor Bank of Amalgamated Sponsor Bank of 

I Transferor RRB RRB transferee RRBs 

Gujarat Baroda f ujarat Gramin Bank Bank of Baroda Gujarat Bank of Baroda . 
+-----+--------+----------1 Gramin Bank Saurash ra Gramin Bank State Bank of India 

Uttar 
Pradesh 

Baroda P Bank Uttar Pradesh Bank of Baroda 
+-----+--------+-----------, Gramin Bank 
Aryavart Bank 

Bank of Baroda 

Bank of India 

Punjab National Bank 

Rajasthan State Bank of India Rajasthan 
Gramin Bank 

State Bank of 
India 
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Accordingly, durinq 'e year, th.e Bank has subscribed an amount aggregating to ~ 3599 lakhs and ~, 
34143 lakhs toward9 35% of the share capital of Gujarat Gramin Bank and Uttar Pradesh Gramin 
Bank respectively, being the sponsor bank of the Amalgamated RRBs. Further, during the year, the 
Bank has received ~ capital redemption of ~ 10827 lakhs in case of Baroda Rajasthan Kshetriya 
Gramin Bank, being ~he face value of its investment in the RRB. The same does not have any impact 
on the standalone profit and loss account of the Bank. • 

7. During the year, In jia International Bank (Malaysia) Berhad, a joint venture of Bank of Baroda, was 
placed under liquidation on November 06, 2025. Bank has received the capital repatriation on 
account of members voluntary liquidation (MVL). 

8. During the year, the bank received GBP 75 Million from its overseas subsidiary Bank of Baroda 
(UK) Ltd on account of partial capital repatriation. . . 

The Bank has estimited an additional liability on account of revision in family pension for employees 
as per IBA Joint N te dated November 11, 2020, amounting to ~ 145441 lakhs. RBI vide their 
Circular no. RBl/20 1-22/105 DOR.ACC.REC.57/21.04.018/2021-22 dated October 04, 2021 has 
permitted Banksto fmortize the said additional liability over a period of not exceeding 5 (five) years, 
beginning with finarcial year 2021-22, subject to a minimum of 115th of the total amount being · 
expensed every year. Bank has opted for the said provision of RBI and accordingly had charged 
the balance amoun~ of~ 7273 lakhs and ~ 29089 lakhs to the Profit & Loss account for the quarter 
and year ended Ma1ch 3. 1, 2026, respectively. This liability is fully amortised in quarter ended March 
31, 2026 and there s no unamortised balance as on March 31, 2026. 

The Government of India has notified New Labour Codes effective from November 21, 2025. Based 
on the broad asses1ment carried out by the Bank on certain estimates and assumptions, the impact 
of the same on emrloyee benefits is not material. Currently, the finalisation of Central and State 

· Rules on the New Ljbour Codes is awaited based on which the above estimates and assumptions 
will be re-assessed.I . 

11. As per the RBI Marer Direction - RBI/DOR/2025-26/164 DOR.STR.REC.83./21.04.048/2025-26 
dated November 28t 2025, Bank has in place an approved Floating Provision Policy. As on March 
31, 2026, the Bank has floating provision of~ 250000 lakhs (~ 150000 lakhs and ~ 190000 lakhs 
created during the • uarter and year ended March 31, 2026 respectively) in accordance with the 
policy. 

12. Non-Performing As ets Provisioning Coverage Ratio (including TWO/PWO) is 93.94% as on March 
. 31, 2026. 

9. 

10. 

13. Details of Resolutio plan implemented under Resolution Framework for COVID 19 related stress 
as per RBI Master Direction - RBI/DOR/2025-26/167 DOR.ACC.REC.No.86/21.04.018/2025-26 
dated November 28 2025, as of March 31, 2026. 
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(Amount in ~ lakhs) 
Type of Exposure to accounts Of (A), Of (A), Of {A), Exposure to 
borrower clasJified as standard Aggregate amount amount accounts classified 

conSfquent . to debt that written paid by as standard 
implementation of slipped into off during the consequent to 
Resdlution Plan - NPA during the half- borrowers implementation of 
Posi~ion as at the end the half- year during the Resolution Plan - 
of the Previous half- year half-year Position as at the 
year i.e. 30.09.2025 end of this half-year 
(A) i.e. 31.03.2026 (A) 

Personal 
Loans 253707 5847 22951 231939 

Corporate 
persons* 
Of which, 
MSMEs 
Others 7589. 501 1437 5925 
Total 261296 6348 24388 237864 

14. 

*As defined in Section [(7) of the Insolvency and Bankruptcy Code, 2016 

Disclosure as er the RBI Master directions ref no. 
DOR.STR.REC.No. 78/21.04.048/2025-26 Reserve Bank of India (Commercial Banks- Transfer and 
Distribution of Credi ~ Risk) Directions, 2025 dated November 28, 2025 for the year ended March 31, 
2026 is as under: 

a) In respect of "lo, n accounts not in default" # acquired from other entities as per the guidelines. 

Reporting for yea: ended March 31, 2026 Syndication Others* 

. ~ • I Transferred Acquired Transferred Acquired 
1

artIcu ars 
to From to From 

(i) Loans acquired / ransferred through 
"assignment" 
- Aggregate amouft of loans acquired (~ in - 2306482 - 566997 lakhs) 
- Weighted averagr residual maturity - 47.50 - 139.14 (In months) 
- Weighted averagr holding period - - - 25.55 (In Months) 
- Weighted.averag~ Retention of beneficial - - - 10% economic interest >v the transferor 
- Tangible security! coverage of loans 0.63 - 1.72 acquired (times) 

(ii) Loans acquired / ~ansferred through 41367 872479 - - "novation" (~ in la hs) 
(iii Loans acquired th1°ugh "Loan participation" - - - - ) (~ in lakhs) 

' .. 

RBI/DOR/2025-26/159 

# The Loans not m default are identified on the basis of DPD m each underlying account at the time of purchase . 
* Pools purchased under Transfer and Distribution of Credit Risk (TDCR) guidelines are not rated by the Bank. 
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Rating wise breakup of rated loans is as below: 

External Ratipg 
~in lakhs 

Transferred to Acquired from 
A and Above 23709 1024447 
Band Above 17658 1857467 
Below B 
Unrated 297048 

b) Details of stressed oans transferred is as under: 

Details 1f stressed loans (NPA Accounts) transferred during the period 
April 01, 2025 to March 31, 2026 

(~ in lakhs) 

To ARCs To permitted 
transferees 

To other 
transferees 

No. of NPA accounts 8 1 
Aggregate principal ou standing of loans transferred 69755 16008 
Weighted average resldua' tenor of the loans transferred 
Net book value of loan transferred (at the time of 
transfer 
Aggregate conslderaticn 
Additional considerati9n realized in respect of accounts 
transferred in earlier Ei)ars · 
Quantum of excess prtvision reversed to the profit & 
loss account on account of sale of stressed loans 

33685 14424 

c) Details of stressed ILoan (NPAs) Acquired during year ended March 31, 2026 - NIL 

d) The Distribution of t~e SRs held across the various categories of Recovery Ratings assigned to such 
· SRs by the credit Rating Agencies as on 31.03.2026 

I 
Distribution of the SRI held in lnvestme~t Ca~egories (~ch-8) as per Recovery Ratings assigned to such 

SRs by the credit Rating Agencies as on March 31, 2026 · 
Recovery Rating Band Carrying Value {f In lakhs) * 

RR1 32941 
RR2 2548 
RR3 - 
RR4 - 
RR5 - 
Rating withdrawn 12123 
Grand Total 47612 

I 

*The Standard lnvestnrents m SRs are fair valued. Further, SRs under NPI category are fully provided. 

Distribution of the SRs which are part of Matured Investment (Sch-11) as per Recovery Ratings assigned 
to such SRs by the credit Rating Agencies as on March 31, 2026 

Recovery Rating Band Carrying Value (f In lakhs)* 
RR1 
RR2 
RR3 
RR4 
RR5 

71598 
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15. As per RBI Master I irection .RBI/DOR/2025-26/165 DOR.STR.REC.84/21.04.048/2025-26 Reserve 
Bank of India (Cof

1 
mercial Banks - Resolution of Stressed Assets) Directions, 2025 dated 2sth 

November, 2025 read with RBI/DOR/2025-26/167 DOR.ACC.REC.No.86/21.04.018/2025-26 · 
Reserve Bank of I dia {Commercial Banks - Financial Statements: Presentation and Disclosures) 
Directions, 2025 D ted 28th November, 2025 disclosures related to project finance as on March 31, 
2026 are given belc w: 

SI No. Item Description Number of Total Outstanding 
Accounts (f In lakhs) 

1 Projects under implementation accounts at the beginning 
124 2008414 of the quarter . 

2 Projects unde implementation accounts sanctioned during 
61 45078 the quarter 

3 Projects unde~ implementation accounts where DCCO has 
52 277631 been achieve during the quarter 

4 Projects undefi implementation accounts at the end of the 
133 1775861 quarter. (1 +2-9) * 

5 Out of '4' - ac9ounts in respect of which resolution process 
involving extersion in original / extended DCCO, as the 26 · 75712 
case may be, has been invoked 

5.1 Out of '5' - a9courits in respect of which Resolution plan 
22 35644 has been lmplemented 

5.2 Out of '5':.... accounts in respect of which Resolution plan is 
4 40068 under implernentatlon. 

5.3 Out of '5' - ajcounts in· respect of which Resolution plan 
0 0 has failed. 

6 Out of '5', accounts in respect of which resolution process 
involving extetsioh in original/ extended DCCO, as the 

0 0 case may be, has been invoked due to change in scope 
and size of th<q project 

7 Out of '5', aecount in respect of which cost overrun 
associated witt extension in original / extended DCCO, as 0 0 
the case may ~e, was funded 

7.1 Out of '7', accJ°unts where SBCF was sanctioned during 
0 0 financial closu 

1
e and renewed continuously 

7.2 Out of '7', acc9unts where SBCF was not presanctioned or 
0 0 renewed continuously 

8 Out of '4' - accounts in respect of which resolution process 
not involving e¥ension in original/ extended DCCO, as the 0 0 
case may be, ~as been invoked 

8.1 Out of '8' - ac
1

bounts in respect of which Resolution plan 
0 0 has been implemented: 

I 

8.2 Out of '8' - actunts in respect of which Resolution plan is 
0 0 under implem ntation. 

8.3 Out of '8' - accounts in respect of which Resolution plan 
0 0 has failed. 

* {after conslderinq impact of disbursements/ repayments in existing accounts) 
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16. As per of RBI/DO j /2025-26/159 DOR.STR.REC.No.78/21.04.048 /2025-26 "RBI (Commercial 
Banks- Transfer anp Distribution of Credit Risk) Directions, 2025", necessary details of Co-Lending 
Arrangements (CL]s) on aggregate basis are as under: 

s. Particulars As on March 31, 2026 
No. 

1 Quantum off LAs: 
-Gross Outstandinq R in lakhs) 62404 

2 Weighted averaqe rate of interest 10.05% 
3 Fees paid dyring the FY 2025-26 (~ in lakhs) 28 
4 Broad Sectojs under which CLA assets exist MSME, Retail & Agriculture 
5 Performance! of loan under CLA Satisfactory 
6 Details relat~d to default loss guarantee NIL 

j . . 17. 

18. 

Dunng the year, the Bank has received favourable orders from !TAT/ Appellate authorities on tax 
matters pertaining tp earlier assessment years. Accordingly, based on the review of tax balances, 
during the quarter lnded March 31, 2026, the Bank has reversed tax provision of~ 129383 lakhs 
to its profit and loss account. 

During the year, as a matter of prudence, the Bank decided to update one of the assumptions for 
actuarial calculation by shifting mortality rate table from IALM (2012-2014) ULT to IALM (2012-2015) 
ULT. Due to this c ange, an amount of Rs 52037 lakhs is provided during the quarter ended 31 
March 2026. 

19. Notes on Segment eporting:- 

a) As per the guide ines of the RBI on compliance with the Accounting Standards, the bank has 
adopted "Treasu Operations", "Wholesale", "Retail" and "Other Banking Operations", as primary 
business segme ts and "Domestic" and "International" as secondary/ geographic segments for 
the purpose of compliance with Accounting Standard 17 on Segment Reporting issued by !CAI. 

b) Digital Banking s~b-segment under retail segment represents balances of Digital Banking units 
(DBUs) opened b~ Bank as per RBI guidelines. 

c) Segment revenue represents revenue from external customers. 
d) Capital employe~ for each segment has been allocated proportionate to the assets of the 

respective segment. · 
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22. The Board of Di rec ors has recommended a Dividend of~ 8.50 per share ( 425%) for the year ended 
on March 31, 2026 subject to the requisite approvals from shareholders. 

23. The figures of the previous period have been regrouped / rearranged, wherever necessary, to 
conform to the curr nt period classifications. 

datta Chand 
Managing Director & CEO 

La lit Tyagi 
Executive Director 

..s=---t~'?f tvt ~J~ c::vL- ~ MW . ~. 
Sanjey ~ayafMudaliar 1/'U(~v 

Executive Director Executive Director 

I.V.L. Sridhar 
Chief Financi 11 Officer 

Place: Mumbai 
Date: May 08, 2026 
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D claration of Audit Re ort with Unmodified O inion 

We hereby declare that Auditors Report on Standalone Annual Accounts of the Bank for 
Financial Year ended 31st March, 2026 contain unmodified opinion. 

~~ 
I.V.l. Sridhar 
Chief Financial Officer 

~ 
Date: 08.05.2026 
Place: Mumbai 

datta Chand 
Managing Director & CEO 

Corp, rate Accounts & Taxation Department, 2nd Floor, Baroda Corporate Centre, 
C-26, G-Block, Bandra Kurla Complex, Mumbai - 400 051 



V Sankar Aiyar & Co 
Chartered Accountants 
601, A-Wing, Mangalya Building 
Off. Marol Marashi Road, Marol 
Andheri (East), Mumbai 400 059 

Shah Gupta & Co 
Chartered Accountants 
38, Bombay Mutual Building, 
2nd floor, Dr. ON. Road, Fort 
Mumbai - 400 001 

Batliboi & Purohit 
Chartered Accountants 
204, National Insurance Building, 
DN Road, Fort, 
Mumbai - 400 001 

Ravi Rajan & Co LLP 
Chartered Accountants 
505C, 04 Rectangle - 1, 
District Centre Saket, 
New Delhi 110017 

Gokhale & Sathe 
Chartered Accountants 
304/308/309/311 , 
Udyog Mandir No.1, 7C 
Bhagoji Keer Marg Mahim 
Mumbai - 400016 

Independent Auditors' Report on the Audited Standalone Financial Results of Bank of Baroda for the 
Quarter and Year ended March 31, 2026 pursuant to Regulation 33 and 52 read with 63(2) of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors 
Bank of Baroda 
Mumbai 

Report on the Audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying Statement of Standalone Financial Results of Bank of Baroda (the 
"Bank") for the quarter and the year ended March 31, 2026 (the "Statement") attached herewith, being 
submitted by the Bank pursuant to the requirement of Regulation 33 and 52 read with 63 (2) of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation 2015, as amended ("LODR Regulations") except 
for the disclosures relating to Pillar 3 disclosures as at March 31, 2026, including 'Leverage ratio', 'Liquidity 
coverage ratio' and 'Net stable funding ratio' under Basel Ill Capital Regulations as have been disclosed on 
the Bank's website and in respect of which a link is being provided in the aforesaid Statement (Note No.4) 
and have not been audited by us. 

The Statement includes returns for the year ended on that date of: 
a) The Head Office (including various Verticals and Corporate Centre located in Mumbai), 25 Zonal Offices, 

1 Specialized Integrated Treasury Branch and top 20 branches audited by us; 

b) 3560 domestic branches audited by the Statutory Branch Auditors and 

c) 26 foreign branches audited by the respective Local Auditors. 

The branches audited by us and those audited by other auditors have been selected by the Bank in 
accordance with the guidelines issued to the Bank by the Reserve Bank of India ("RBI") 

Also incorporated in the Balance Sheet, the Profit and Loss Account and Cash Flow Statement are the returns 
from 5,066 domestic branches and 1 foreign branch which have not been subjected to audit These unaudited 
branches and other offices account for 13.75% of advances, 27 95% of deposits, 19.88% of revenue, 16.88% 
of interest income, 2723% of interest expended for the year ended March 31, 2026 and 36.33% of Non­ 
performing asset as at March 31, 2026. 

2. In our opinion and to the best of our information and according to explanations given to us, the Statement: 
a) are presented in accordance with the requirements of Regulation 33 and 52 read with 63(2) of the LODR 

Regulations in this regard except for the disclosures relating to Pillar 3 disclosures as at March 31, 2026 
including 'Leverage ratio', 'Liquidity coverage ratio' and 'Net stable funding ratio' under Basel Ill Capital 
Regulations as have been disclosed on the Bank's website and in respect of which a link has been 
provided in the Standalone Financial Results and have not been audited by us; and 

b) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards, relevant provisions of Banking Regulation Act, 1949, circulars, 
guidelines and directions issued by RBI and other accounting principles generally accepted in India, of 
the net profit and other financial information for the quarter ended March 31, 2026 as well as the year-to­ 
date results for the period from April 1, 2025 to March 31, 2026 
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Chartered Accountants 
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Chartered Accountants 

Gokhale & Sathe 
Chartered Accountants 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards of Auditing ("SAs") issued by the Institute of 
Chartered Accountants of India ('The ICAI"). Our responsibilities under those standards are further described 
in the Auditors' Responsibilities for the Audit of the Standalone Financial Results section of our report. We 
are independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Board of Directors' Responsibility for the Standalone Financial Results 

4. The Standalone Financial Results have been compiled from the related audited Standalone Financial 
Statements. The Bank's Board of Directors are responsible for the preparation and presentation of these 
Standalone Financial Results that give true and fair view of the financial position, financial performance, cash 
flows and other financial information of the Bank in accordance with the Accounting Standards issued by the 
Institute of Chartered Accountants of India, the relevant provisions of the Banking Regulation Act, 1949, the 
circulars, guidelines and directions issued by the RBI from time to time ("RBI Guidelines") and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the LODR 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Banking Regulations Act, 1949 for safeguarding of the assets of the Bank and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgements and estimate that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Standalone 
Financial Results that give true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Bank's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless Board of Directors either intends to liquidate the Bank or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Bank's financial reporting process 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Standalone 
Financial Results. 

6. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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expressing our opinion on whether the Bank has adequate internal financial controls with reference to the 
Standalone Financial Statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Bank's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Standalone Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Bank to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results. including the 
disclosures, and whether the Standalone Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Statements may be influenced We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Standalone Financial Statements. 

7. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

8. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

9. These Standalone Fin_ancial Results incorporate the relevant returns of 3560 branches and 26 foreign 
branches audited by other auditors specially appointed for this purpose. These branches audited by other 
auditors cover 53.95 % of advances, 69.64% of deposits and 56.51% of non-performing assets as on March 
31, 2026 and 5247%/53. 31 % of revenue for the quarter ended March 31, 2026 / for the year ended March 
31, 2026. The financial statements and relevant returns of these branches have been audited by the Bank's 
Statutory Branch Auditors whose reports have been furnished to us, and in our opinion in so far as it relates 
to the amounts and disclosures included in respect of these branches, is based solely on the reports of such 
Statutory Branch Auditors. 

10. In conduct of our audit, we have taken note of the unaudited returns in respect of 5,066 branches and 
foreign branch certified by the respective branch's management. These unaudited branches and other offices 
cover 13.75% of advances, 27.95% of deposits and 36.33% of non-performing asset as on March 31, 2026 
and 20. 76% I 19.88% of revenue for the quarter ended March 31, 2026 / for the year ended March 31, 2026. 

11. The Standalone Financial Statements/ Results of the Banlc for the year ended on March 31, 2025, were 
audited by V Sankar Aiyar & Co, Chartered Accountants, Shah Gupta & Co, Chartered Accountants and 
Batliboi & Purohit, Chartered Accountants, the joint statutory auditors of the Bank whose report dated May 
06, 2025 expressed an unmodified opinion on those statements. Accordingly, Ravi Rajan & Co. LLP, 
Chartered Accountants and Gokhale & Sathe, Chartered Accountants do not express any opinion on the 
figures reported in the Statement for the year ended March 31, 2025. 
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12. We report that the figures for the quarter ended March 31, 2026 as reported in the Standalone Financial 
Results are the balancing figures in respect of the year ended March 31, 2026 and published year to date 
figures up to the end of the third quarter of the relevant financial year. The figures up to the end of the third 
quarter were only reviewed and not subjected to audit. 

Our opinion is not modified in respect of above matters. 

For V Sankar Aiyar & Co 
Chartered Accountants 
FRN: 109208W 

For Shah Gupta & Co 
Chartered Accountants 
FRN: 109574W 

L V Saptharishi 
Partner 
M. No. 127055 
UDIN:261270551VLl<WO2237 

Partner 
M. No.: 013107 
UDIN:26013107DFDBNW3765 

For Batliboi & Purohit 
Chartered Accountants 
FRN: 101048W 

For Ravi Rajan & Co LLP 
Chartered Accountants 
FRN: 009073N I N500320 

For Gokhale & Sathe 
Chartered Accountants 
FRN: 103264W 

Parag Hangekar 
Partner 
M. No.: 110096 
UDIN:26110096WOFSGD4193 

Sumit Kumar 
Partner 
M. No.: 512555 
UDIN:26512555HVSMYl1086 

Date: 08.05.2026 
Place: Mumbai 
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Sr. 
No. 

Regd Office: Baroda House PB No.506 Mandvi Baroda- 390006 
C rporate Office: C-26 G-Block Bandra Kurla Complex Bandra (E) Mumbai- 400051 

I 
Audlited Consolidated Financial Results for the Quarter and Year Ended 31st March 2026 

l Quarter Ended 
Particl Jars t------.--------,-----+------,-- 

31.03.2026 31.12.2025 31.03.2025 

Interest earned (a)+(b)+(c)+(d) 3451373 3359984 3281993 
(a) Interest /discount on advances/ bills 2564318 2493022 2435725 
(b) Income on investments 707487 719141 728680 
(c) Interest on balances with Reserve Banko India and other inter bank funds 63235 70337 61879 
(d) Others 116333 77484 55709 

2 Other Income 547445 639916 707580 
3 Total Income (1 + 2) 3998818 3999900 3989573 
4 Interest Expended 2077622 2058582 2027321 
5 Operating Expenses (a)+ (b) 969394 976154 1014363 

(a) Employees cost 363602 448914 473341 
(b) Other operating expenses 605792 527240 541022 

6 Total Expenditure ( 4+5) excluding prol isions and contingencies 3047016 3034736 3041684 
7 Operating Profit (3-6) before Provisions and Contingencies 951802 965164 947889 
8 Provisions ( other than tax) and Contingenties 346149 262811 256803 
9 Exceptional Items 
10 Profit(+)/ Loss(-) from Ordinary Act vities before tax (7-8-9) 605653 702353 691086 
11 Provision for Taxes [refernote 16] 40857 161651 160386 
12 Net Profit(+)/ Loss(-) from Ordinary ctivities after tax (10-11) 564796 540702 530700 
13 Less: Minority Interest 7101 5774 2682 
14 Add: Share of earnings in Associates 22383 9364 13952 
15 Extraordinary items (net of tax expenses) 
16 Net Profit(+)/ Loss(-) for the period ( 2-13+14+15) 580078 544292 541970 
17 Paid-up equity share capital 

103553 103553 103553 (Face Value of~ 2 each) 
18 Reserve excluding Revaluation Reserve 
19 Analytical Ratios 

i) Percentage of shares held by Government flndia 63.97 63.97 63.97 
ii) Capital Adequacy Ratio(%) -Basel-Ill 16.25 15.75 17.60 
(a) CET 1 Ratio(%) 13.65 12.97 14.28 
(b) Additional Tier 1 Ratio(%) 0.48 0.63 0.99 
iii) Earnings Per Share 
(a) Basic EPS before and after Extraordinary rms net of tax expenses (not 

11.22 10.53 10.48 annualized) [in~] 
(b) Diluted EPS before and after Extraordina items net of tax expenses (not 

11.22 10.53 10.48 annualized) [in ~] 
iv) NPARatios 
(a) GrossNPA 
(b) NetNPA 

Not Applicable (c) Gross NP A to Gross Advances % 
(d) Net NPA to Net Advances % 

v) Return on Assets ( annualized) % 1.14 1.12 1.19 
vi) Debt Equity ratio* 0.69 0.49 0.61 
vii) Total Debt to Total Assets Ratio** 0.08 0.07 0.07 
viii) Capital Redemption Reserve/ Debenture edemption Reserve NA NA NA 
ix) °"""'."' Redeemable Preference S1 NA NA NA 
x) Net Worth 13831154 13746492 12322724 
xi) Operating Profit Margin % 23.80 24.13 23.76 
xii) Net Profit Margin% 14.51 13.61 13.58 
* Debt represents borrowings with residual ma rity of more than one year. ** Total Debt represents consolidated borrowings of the Group. 

I Audited Un-Audited Audited 

('I' in lakhs) 

Year Ended 

31.03.2026 31.03.2025 
Audited Audited 

13429812 12880409 
9939628 9610654 
2877332 2928419 
275183 198189 
337669 143147 

2252732 2408005 
15682544 15288414 
8185993 7826492 
3871744 3672075 
1720852 1791045 
2150892 1881030 

12057737 11498567 
3624807 3789847 
1130338. 1027950 

2494469 2761897 
546753 715962 

1947716 2045935 
22384 14893 
59310 40591 

1984642 2071633 

103553 103553 

15649494 13595395 

63.97 63.97 
16.25 17.60 
13.65 14.28 
0.48 0.99 

38.38 40.06 

38.38 40.06 

1.00 1.18 
0.69 0.61 
0.08 0.07 
NA NA 
NA NA 

13831154 12322724 
23.11 24.79 
12.66 13.55 
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Audited Consolidated seJment reporting for the Quarter and Year Ended 31st March 2026 

Part A-Business Seaments I 

Sr. Partlci Iars Quarter Ended Year Ended 
No. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Audited Un-Audited Audited Audited Audited 
1 Segment Revenue 

(a) Treasury Operations 761222 855379 912177 3488486 3400427 
(b) Wholesale Banking 1365148 1264388 1313213 5070161 5265685 
( c) Retail Banking 1674255 1546855 1486742 6244851 5623816 

(i) Digital Banking 55 44 30 173 114 
(ii) Other Retail Banking 1674200 1546811 1486712 6244678 5623702 

( d) Other Banking Operations 198193 333278 277441 879046 998486 
Total Revenue I 3998818 3999900 3989573 15682544 15288414 

2 Segment Results 
(a) Treasury Operations 45870 162218 256563 780252 763852 
(b) Wholesale Banking 358349 242762 334128 1092962 1715685 
( c) Retail Banking 233924 425516 246954 1254545 872616 

(i) Digital Banking (451) (393) (428) (1631) (1531) 
(ii) Other Retail Banking 234375 425909 247382 1256176 874147 

( d) Other Banking Operatio ~s .. 
19578 28195 50589 73276 93002 

Total I 657721 858691 888234 3201035 3445155 
Unallocated Expenditure I 36786 152748 185878 669640 657560 
Profit before Tax I 620935 705943 702356 2531395 2787595 
Provision for Tax I 40857 161651 160386 546753 715962 
Net Profit I 580078 544292 541970 1984642 207163_3 

3 Segment Assets 
(a) Treasury Operations 57241839 52761139 54128036 57241839 54128036 
(b) Wholesale Banking 81835542 76325283 71968839 81835542 71968839 
( c) Retail Banking 62495112 59717702 53482702 62495112 53482702 

(i) Digital Banking 2647 2271 1703 2647 1703 
(ii) Other Retail Banking 62492465 59715431 53480999 62492465 53480999 

(d) Other Banking Operations 4401095 4231698 3600649 4401095 3600649 
( e) Unallocated I 4176597 4081604 2997182 4176597 2997182 
Total Assets I 210150185 197117426 186177408 210150185 186177408 

4 Segment Liabilities 
(a) Treasury Operations 52723835 48365688 49868709 52723835 49868709 
(b) Wholesale Banking 75376397 69966739 66305622 75376397 66305622 
( c) Retail Banking 57562475 54742710 49274156 57562475 49274156 

(i) Digital Banking 2438 2082 1569 2438 1569 
(ii) Other Retail Banking 57560037 54740628 49272587 57560037 49272587 

( d) Other Banking Operatio s 4053724 3879162 3317314 4053724 3317314 
(e) Unallocated 3846945 3741572 2761336 3846945 2761336 
Total Liabilities I 193563376 180695871 171527137 193563376 171527137 

5 Capital Employed 
(a) Treasury Operations 4518004 . 4395451 4259327 4518004 4259327 
(b) Wholesale Banking 6459145 6358544 5663217 6459145 5663217 
( c) Retail Banking 4932637 4974992 4208546 4932637 4208546 

(i) Digital Banking 209 189 134 209 134 
(ii) Other Retail Banking 4932428 4974803 4208412 4932428 4208412 

( d) Other Banking Operatic: s 347371 352536 283335 347371 283335 
(e) Unallocated 329652 340032 235846 329652 235846 
Total Capital Employed I 16586809· 16421555 14650271 16586809 14650271 

(~ in Lakhs) 

Part- B · Geoaraohic Seamentl 
Sr. Particu ars Quarter Ended Year Ended 
No. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Audited Un-Audited Audited Audited Audited 
1 Revenue 

(a) Domestic 3510001 3515217 3554139 13792086 13481784 
(b) International 488817 484683 435434 1890458 1806630 
Total I 3998818 3999900 3989573 15682544 15288414 

2 Assets 

I 

(a) Domestic 171245412 159840688 154027089 171245412 154027089 
(b) International 38904773 37276738 32150319 38904773 32150319 
Total I 210150185 197117426 186177408 210150185 186177408 
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(~in Lakbs) 

Particulars Consolidated 
As on 31"March 2026 As on 31" March 2025 

Audited 
CAPITAL & LIABILITIES 

Capital I 

Reserves ~nd Surplus 
Minority rhterest 
Deposits I 

Borrowinf 
Other Lia ilities alld Provisions 
TOTA 
ASSETS I 

Cash and Balances with Reserve Bank of India 
Balances +ith Banks and Money at Call and Short Notice 

lnvestmen1s 
Advances 
Fixed Assjts 
Other Assets 
Goodwill ~n Consolidation 
TOTA~ 

I 
CASH VLOW STATEMENT 

Audited 

l03553 103553 
16483255 14546718 

149811 124756 
16758951 l 149668796 
17029659 13581278 
8794396 8152307 

2l0150185 186177408 

6468597 581-9084 
9613715 7428689 

43577760 42737968 
144045829 123724040 

1219705 1263374 
5133501 5113175 
91078 9!078 

2l0150185 186177408 

Consolidated 
Particulars Year ended Year ended 

31st March 2026 31st March 2025 
Audited Audited 

A. Cash fl I w from operating activities: 
Net Profit before taxes 2531396 2787595 
Adjustmen s for: 
Depredati n on fixed assets 196330 146695 
Depreciatr on investments (including on Matured debentures) 8347 3293 
Bad debts vritten-ofl7Provision in respect of non-performing assets 630855 547114 
Provision 7or Standard Assets 123989 47097 
Provision r Other items (Net) 367145 430446 
(Profit)llos on sale offixed assets (Net) (1183) (3965) 
PaymenVprvision for interest on bonds 346263 312585 
Sub total 4203142 4270860 
Adjustmen s for: 
(Increase)/pecrease in investments (672106) (1969507) 
(lncrease)tpecrease in advances (20952645) (15372814) 
(increase)/Oecrease in .other assets (82494) 64779 "-t-''""- 2866883 2367282 
Increase/( ecrease) in deposits 17919915 13670756 
Increase'( ecrease) in other liabilities and provisions 544502 1420649 
Direct taxes paid (Net ofRefund) (484585) (962847) 
Net cash rjom operating activities (A) 3342612 3489158 

B. Cash n9w from investing activities: 
Purchase' Transfer in of fixed assets (181603) (633249) ~~,.roo«-~•· 30124 41979 
Changes in Trade related investments (Subsidiaries & others) (176033) (58122) 
Net cash u ed in investing activities (B) (327512) (649392) 

C. Cash flt from financing activities: 
Share Capi V Share Application Money/ Share Premium 279 81 ,.,,.l ... -, .. 581500 1018085 
Dividend p id (431809) (393024) 
Payment/p ovision for interest on bonds (355587) (269085) 
Increase'(Decrease) in Minority Interest 25056 22965 

Net cash f~om financing activities (C) (180561) 379022 
Net increar in cash & cash equivalents (A)+(B)+(C) 2834539 3218788 

Cash and cash equivalents as at the beginning of the year 13247773 10028985 
Cash and tjash equivalents as at the end of the period 16082312 13247773 

(~in Lakhs) 

Cash & C~sh equivalents includes Cash in Hand & ATM, Balance with RB[ & Other banks and Money at call and Short Nctlee. 

I Ason As on 
Components of Cash & Cash Equivalents 31st March.2026 31st March 2025 
Cash & Balance with RBI 6468597 5819084 
Balances 7th Banks and Money at Call and Short Notice 9613715 7428689 
Total 16082312 13247773 
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NOTES TO CONSOLIDATED FINANCIAL RESULTS: 

I 

1. The consolidated financial results have been prepared following the provisions/guidelines of 
Accounting Standa1ds (AS) 21 "Consolidated Financial Statements", AS 23 "Accounting for 
investments in Associates in Consolidated Financial Statements", AS 27 "Financial Reporting of 
Interests in Joint Ventures", the relevant provisions of the Banking Regulation Act, 1949, the 
circulars, guidelines! and directions issued by the Reserve Bank of India ('RBI') from time to time, 
other accounting prirciples generally accepted in India and as per the requirements of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

2. The above consolid~ted financial results ofBank ofBaroda (hereinafter referred as "Bank") including 
Subsidiaries {hereifafter referred as "Group"), Joint Ventures and Associates have been 
recommended by the Audit Committee of the Board of Bank of Baroda and approved at the meeting 
of the Board of Dir~ctors held on May 08, 2026. The results have been audited by the Statutory 
Central Auditors (SCCAs) of the Bank in line with the relevant provisions of the Banking Regulation 
Act, 1949, the circulkrs, guidelines and directions issued by the Reserve Bank of India ('RBI') from 
time to time, other ~ccounting and auditing principles generally accepted in India and as per the 
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended). The infol1rmation presented above is extracted from the audited standalone financial 
statements. 

3. • The above consolf ated financial results have been arrived at after considering necessary 
I . 

provisions for Non-Performinq Assets (NPAs), standard assets, restructured assets, depreciation/ 
amortisation on investments & fixed assets, employee benefits and direct taxes (after adjustment of 
deferred tax) and ot~er provisions and contingencies are made considering RB l's specific directions, 
judicial pronouncements and applicable Accounting Standards. 

4. In terms 'of ReservJlBank pf India (RBI) guidelines, Pillar 3 disclosures incl~ding leverage ratio 
under the Basel- Ill framework are being made available on our website in the following link: 
https://www.bankofb roda.in/shareholders-corner/disclosures-under-basel-iii. Additionally, 
disclosures under NSFR & LCR framework are being made available on the following link: 
https://www.bankofbrroda.in/shareholders-corner/financial-reports/. These disclosures have not 
been subjected to audit/ review by the SCAs of the Bank. 

5. In accordance with ~ecurities and Exchange Board of India (SEBI) regulations 2015 (as amended), 
for the purpose of consolidated financial results for the quarter and period ended March 31, 2026, 
minimum eighty pe~cent (80%) of each of consolidated revenue, assets and profits have been 
subjected to audit / review. 

6. The Group has appl edits significant accounting policies in the preparation of these financial results 
consistent with thosel followed in the annual financial statements. Any circular/ direction issued by 
RBI is implemented prospectively when it becomes applicable, unless specifically required under 
those circulars/ directions. . 
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7. The Consolidated Financial Results comprises the financial results of 9 Domestic Subsidiaries, 7 
Overseas Subsidiar es, 1 Joint Venture and 3 Associates including 2 Regional Rural Banks (RRBs) 
as under:- 

A. Subsidiaries Country of Type 
Incorporation 

Percentage 
of Holding 

The Nainital Ban Limited India Banking 98.62% 
ii BOBCARD LIM! ED India Non­ 

Banking 
100% 

iii BOB Capital Markets Limited India Non­ 
Banking 

100% 

iv Baroda Global S ared Services Limited India Non­ 
Banking 

100% 

v Baroda Sun Technologies Limited India Non­ 
Banking 

100% 

vi 
I 
Baroda BNP Pari as Asset Management India India 

i Private Limited 
50.10% 

vii i Baroda BNP P ribas Trustee India Private India 
t Limited 

Non­ 
Banking 
Non­ 
Banking 

50.10% 

viii lndiaFirst Life Ins ranee Company Limited India Non­ 
Banking 

64.92% I 

ix BOB Securities & Giltedge Limited**** India Non­ 
Banking 

100% 

x Bank of Baroda (UJganda) Limited i Uganda Banking 80% 
xi Bank of Baroda (Kenya) Limited J Kenya Banking 86.70% 
xii i Bank of Baroda (Botswana) Limited . . I I Botswana 1 Banking 100% 
xiii ! Bank of Baroda (New Zealand) Limited i New Zealand I I I : 
xiv t Bank of Baroda (<puyana) inc. ' Guyana Banking : 100% 

; xv Bank of Baroda (UJK) Limited i United Kingdom Banking : 100% 
1 xvi Bank of Baroda C anzania) Limited ! Tanzania Banking 100% 
B. Joint Ventures I 

i India lnfradebt Lir nited India Non- 40.99% 
Banking 

ii j India lnternationa Bank (Malaysia) Berhad*** Malaysia Banking I 40% 
C. Associates i I 

! i 
i Baroda U.P. BanW : India RRB ! 35% i I ! I ii · Baroda Rajasthar Kshetriya Gramin Bank* i India RRB I 35% I I 
iii Baroda Gujarat G amin Bank* i India RRB i 35% i 

I iv Inda Zambia Ban~ Limited ! Zambia Banking 20% I 

V Gujarat Gramin B~nk** / India RRB 35% 
I vi Uttar Pradesh Gramin Bank** I India RRB 35% I 

I i 

*upto 30.04.2025 
** w.e.f. 01.05.2025 - - - 
*** up12..Q_5.11 .. 2025 1,,:1/;·-:·.--:·~ ~ (:1\)f.jT,q ,I' &r;:;\&fu: \)\P..N & C'. '('~ i/ ~.-i.."'· ft; Y.-: ·'.'l. • • •, I ~ 

Banking 100% ! 



8. The Government of India, vide gazette notification CG-DL-E-07042025-262329 dated 05.04.2025, 
has provided for the amalgamation of Regional Rural Banks (RRBs) into a single Regional Rural 
Bank (RRB) in differbnt states effective from 01.05.2025. 

Details of the Amalg~mation of RRBs sponsored by the Bank of Baroda are as under: 

State Transferor RRB Sponsor Bank of Amalgamated Sponsor Bank 
Transferor RRB RRB of transferee 

RRBs 
Gujarat Baroda Gujarat Gramin Bank of Baroda Gujarat Bank of 

Bank Gramin Bank Baroda 
Sauras htra Gramin Bank State Bank of India 

Uttar Baroda UP Bank Bank of Baroda Uttar Pradesh Bank of 
Pradesh Gramin Bank Baroda 

Aryavar Bank Bank of India 
' 

Prathata U P Gramin Bank Punjab National Bank 

Rajasthan Rajastban Marudhara State Bank of India Rajasthan State Bank of 
Gramin Bank Gramin Bank · India 
Baroda Rajasthan Kshetriya Bank of Baroda 
Gramin Bank 

In case of Baroda Raiasthan Kshetri a Gramin Bank, the Bank has debited its consolidated rofit J y p 
and loss account by 1~ 130714 lakhs towards reversal of difference between the carrying value of 
investments and the proceeds received for capital redemption. 

Further, in cases wh~re the Bank is the Sponsor Bank of the Amalgamated RRBs, the Bank has 
included ~ 246. 638 lalkhs representing the excess of its share of the equity in the Bank sponsored 
Amalgamated RRBs over the cost of acquisition under Reserves & Surplus in accordance with 
Accounting Standard 23 - 'Accounting for Investments in Associates in Consolidated Financial 
Statements'. 

9. During the year, lndif. International Bank {Malaysia) Berhad, a joint venture of Bank of Baroda was 
placed under liquidation on November 06, 2025. Bank has received the capital repatriation on 
account of member', voluntary liquidation (MVL). 

10. Durin~ the year, thel bank received GBP 75 Million from its overseas subsidiary Bank of Baroda 
(UK) Lid on accounrf partial capital repatriation. 

11. The Bank has estim9ted an additional liability on account of revision in family ~ension for employees 
as per IBA Joint Note dated November 11, 2020, amounting to ~ 145441 lakhs. RBI vide their 
Circular no. RBl/202I1--22/105 DOR.ACC.REC.57/21.04.018/2021-22 dated October 04, 2021 has 
permitted Banks to ar,ortize the said additional liability over a period of not exceeding 5 (five) years, 
beginning with finanpial year 2021-22, subject to a minimum of 115th of the total amount being 
expensed every year, Bank has opted for the said provision of RBI and accordingly had charged 
the balance amount of ~ 7273 lakhs and ~ 29089 lakhs to the Profit & Loss account for the quarter 
and year ended Mardh 31, 2026, respectively. The liability is fully amortised in quarter ended March 

· 31, 2026 and there iJ no unamortised balance as on March 31, 2026. 
I 
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12. 

13. 

14. 

The Government of Ipdia has notified New Labour Codes effective from November 21, 2025. Based 
on the broad assessment carried out by the Bank on certain estimates and assumptions, the impact 
of the same on employee benefits is not material. Currently, the finalisation of Central and State 
Rules on the New Ll1bour Codes is awaited based on which the above estimates and assumptions 
will be re-assessed. 

As per the RBI Maler Direction - RBI/DOR/2025-26/164 DOR.STR.REC.83./21.04.048/2025-26 
dated November 28, 2025, Group has in place an approved Floating Provision Policy. As on March 
31, 2026, the Group has floating provision of~ 256285 lakhs (~ 150000 lakhs and ~ 190000 lakhs 
created during the q arter and year ended March 31, 2026 respectively) in accordance with the 

policy. [ 

Details of Resolution plan implemented under Resolution Framework for COVID 19 related stress 
as per RBI Master 

I 
irection - RBI/DOR/2025-26/167 DOR.ACC.REC.No.86/21.04.018/2025-26 

dated November 28, 1025, as of March 31, 2026. 
(Amount in ~ lakhs) 

Type of Expdsure to accounts Of (A), Of (A), Of (A), Exposure to 
borrower clas~ified as standard Aggregate amount amount accounts classified 

consrquent to debt that written paid by as standard 
implementation of slipped into off during the consequent to 
Res91ution Plan - NPA during the half- borrowers implementation of 
Position as at the end the half- year during the Resolution Plan - 
of thb Previous half- year half-year Position as at the 
year i.e. 30.09.2025 end of this half-year 
(A) i.e. 31.03.2026 (A) 

Personal 
253707 5847 22951 231939 - Loans 

Corporate - persons* - - - - 
Of which, 
MSMEs - - - - 
Others 7589 501 - 1437 5925 
Total 261296 6348 - 24388 237864 
'As defined in Sectr 3(7) of the Insolvency and Bankruptcy Code, 2016 

15. Disclosure · as Rer the RBI Master directions ref no. RBI/DOR/2025-26/159 
DOR.STR.REC.No.78/21.04.048/2025-26 Reserve Bank of India (Commercial Banks- Transfer and 
Distribution of Credit Risk) Directions, 2025 dated November 28, 2025 for the year ended March 31, 
2026 is as under: 
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a) In respect of "lo n accounts not in default"# acquired from other entities as per the guidelines. 
I . 

Reporting Mr year ended March 
Syndication Others* 31,2026 

Particulars Transferred Acquired Transferred Acquired 
to From to From 

(i) Loans acquired / transferred through 
"assignment'l 
- Aggregate tmount of loans acquired - 2306482 - 566997 (~ in lakhs) 
- Weighted terage residual maturity - 47.50 - 139.14 (In months) · 
- Weighted arerage holding period - - - 25.55 (In Months) 
- Weighted ayerage Retention of 

10% beneficial economic interest by the - - - 
transferor I 

- Tangible·se:curity coverage of loans 
0.63 - 1.72 acquired (tim~s) 

(ii) Loans acquirrd / transferred through 
41367 872479 - - "novation" (~ in lakhs) 

(iii) Loans acqutd through "Loan - - - - participation" ~ in lakhs) 
# The Loans not in c efault are identified on the basis of DPD in each underlying account at the time of 
purchase. 
* Pools purchased ur der Transfer and Distribution of Credit Risk (TDCR) guidelines are not rated by the 
Bank. 

Rating wise breakut 1 of rated loans is as below: 

External Rkting 
I 

(~ in lakhs) 
Transferred to Acquired from 

A and Above 23709 1024447 
Band Above 17658 1857467 
Below B 
Unrated 297048 
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Disclosure in respe t of "loan accounts not in default"# acquired from other entities as per Transfer I 
and Distribution of Credit Risk (TDCR) guidelines by other entities in the Group: 

Particulars Transferred to Acquired From · 
(i) Loaris acquilred / transferred through "assignment" / 

"novation" · 
- Aggregate amount of loans acquired/ transferred 
~inlakhs I 

Same as below 

91.04 356,91 

- Weighted a~erage residual maturity (In months) 
- Weighted a~erage holding period (In Months) 
- Weighted a

1

verage Retention of beneficial economic 
interest b th,e transferor 

174.12 151.2, 
4.56 2.28 
NIL NIL 

- Tangible se
1

curity coverage of loans acquired 
times 

(ii) Loans acquirled / transferred through "novation" 
~ in lakhs 

1.59x to 1.83x 1.00x to 1.35x 

Same as above 

(iii) Loans acquirled through "Loan participation" 
~inlakhs 

Not Applicable 

Rating-wise : istribution of rated loans A AA to AAA 
Care o 

b) Details of stress d loans transferred is as under: (~ In Lakhs) 

Details of stressed loans (NPA Accounts) transferred during the period 
April 01, 2025 to March 31, 2026 

To 
ARCs 

No. of NPA accounts 
Aggregate prlncipal outstanding of loans transferred 
Weighted average I residual tenor of the loans transferred 

To permitted To other 
transferees transferees 

8 1 
69755 16008 

Net book value of !bans transferred at the time of transfer 
Aggregate consid~ration 33685 14424 
Additional consideration realized in respect of accounts 
transferred in earlier ears 
Quantum of excesf provision reversed to the profit & loss 
account on account of sale of stressed loans 

c) Details of stress d Loan (NPAs) Acquired during year ended March 31, 2026 - NIL 

4jAN &e, ½~::-: 0 ~ y 
"'1J 

* :iC!J 
~ ~I 

~ 
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d) The Distribution 1f the SRs held across the various categories of Recovery Ratings assigned to 
such SRs by th1 credit Rating Agencies as on 31.03.2026. . 

Distribution of the SRs held in Investment Categories (Sch-8) as per Recovery Ratings assigned 
ttj such SRs by the credit Rating Agencies as on March 31, 2026 · 

Recovery Rating Band Carrying Value (~ In lakhs)* 
RR1 32941 
RR2 2548 
RR3 - 
RR4 - 
RR5 - 
Rating withdrawn 12123 
Grand Total 47612 

*The Standard lnvestrents in SRs are fair valued. Further, SRs under NPI category are fully provided. 

Distribution of the SRs which are part of Matured Investment (Sch-11) as per Recovery Ratings 
assign!ed to such SRs by the credit Rating Agencies as on March 31, 2026 

Recovery Rating Band Carrying Value(~ In lakhs)* 
RR1 - 
RR2 - 
RR3 - 
RR4 - 
RR5 - 
Rating withdrawn 71598 
Grand Total 71598 

*The Standard lnvestrents in SRs are fair valued. Further, SRs under NPI category are fully provided. 

15. As per RBI Master Direction RBI/DOR/2025-26/165 DOR.STR.REC.84/21.04.048/2025-26 Reserve 
Bank of India (Comri7ercial Banks - Resolution of Stressed Assets) Directions, 2025 Dated 2sth 
November, 2025 read with RBI/DOR/2025-26/167 DOR.ACC.REC.No.86/21.04.018/2025-26 
Reserve Bank of India (Commercial Banks - Financial Statements: Presentation and Disclosures) 
Directions, 2025 Dat d 28th November, 2025 following disclosures related to project finance are 
required as below as on 31.03.2026. 
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SI Item Description Number of Total 
No. Accounts Outstanding 

(~ In lakhs) 
1 

124 2008414 

2 
61 45078 

3 
52 277631 

4 
133 1775861 

5 
26 75712 

5.1 
22 35644 

5.2 
4 40068 

5.3 
0 0 

6 

0 0 

7 
0 0 

7.1 
0 0 

7.2 
0 0 

8 
0 0 

8.1 
0 0 

8.2 
0 0 

8.3 
0 0 

16. 
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17. During the year, as a matter of prudence, the Bank decided to update one of the assumptions for 

actuarial calculatio by shifting mortality rate table from IALM (2012-2014) ULT to IALM (2012- 
2015) ULT. Due to his change, an amount of Rs 52037 lakhs is provided during the quarter ended 
31 March 2026. 

18. Notes on Segment eporting : 

a) As per the gui9elines of the RBI on compliance with the Accounting Standards, the Bank has 
adopted "Treasury Operations", "Wholesale", "Retail" and "Other Banking Operations", as 
primary busin+s segments and "Domestic" and "International" as secondary / geographic 
segments for tje purpose of compliance with Accounting Standard 17 on Segment Reporting 
issued by !CAI 

19. 

20. 

21. 

b) Digital Banking sub- segment under retail segment represents balances of digital Banking units 

c) ::~:;:::F ~::::::::~:1

u:u;:•~n::emal customers. 
d) Capital emploYl~d for each segment has been allocated proportionate to the assets of the 

respective seg ent. 

The Administrators of entities within the NMC Group have filed legal proceedings against Dr. BR 
Shetty, Mr. Prasha t Manghat, and Bank of Baroda ("Bank"), before the Abu Dhabi Global Market 
{"ADGM") Court of first Instance and England & Wales High Court arising out of their insolvency. 
The trial in the ADGM Proceedings began on 23 March 2026 and is underway. The proceedings in 
England have been stayed to await the outcome of the ADGM proceedings. The insolvency is said 
to have arisen due to discovery of fraud perpetrated by shareholders, senior management and 
employees of the g oup between the years 2012-2020. 

The ADGM procee ings include insolvency and civil claims under ADGM and UAE law in relation 
to the fraud and l~sses occasioned on account of such alleged fraud. The Bank denies all 
allegations made a~ainst it and has filed a robust defence (on facts and law) in both proceedings. 
The Bank is represented by eminent barristers and law firms from India and the United Kingdom in 
the proceedings. T~e Bank maintains its view that claims cannot be crystallized at this stage given 
the Bank's robust defence in facts and law. 

The comparative fiiures for quarter ended March 31, 2026 are the balancing figures between 
audited figures in reibpect of the year ended March 31, 2026 and the published year to date figures 
up to December 31, 2025 which were subject to limited review by the SCAs. 

The Board of Direct, rs has recommended a Dividend of~ 8.50 per share (425%) for the year ended 
on March 31, 2026 1 ubject to the requisite approvals from shareholders. 
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22. The figures of the revious period have been regrouped / rearranged, wherever necessary, to 
conform to the curr nt period's classification. 

D~ 
Managing Director & CEO 

Lalit Tyagi 
Executive Director 

--S::i ~,~ tvt u_=1cJJ,,~ 
Sar,fciyC.Vin;yak Mudaliar 

Executive Director 

~- 
Executive Director 

' . 

Place: Mumbai 
Date: May 08, 2026 

~ 
a~~a~hatri 

Dy. Chi \ncial Officer 



. DI claration of Audit Rla(!orl with Unmodified Opinion 

We hereby declare lthat Auditors Report on Consolidated Annual Accounts of the Bank for 
Financial Year ended 31st March, 2026 contain unmodified opinion. 

~~ 
I.V.l. Sridhar 
Chief Financial Of icer 

~ 

Date: 08.05.2026 
Place: Mumbai 

I - 
Corplorate Accounts & Taxation Department, 2nd Floor, Baroda Corporate Centre, 

C-26, G-Block, Bandra Kurla Complex, Mumbai - 400 051 



V Sankar Aiyar & Co 
Chartered Accountants 
601, A-Wing, Mangalya Building 
Off. Maro! Marashi Road, Maro! 
Andheri (East), Mumbai 400 059 

Shah Gupta & Co 
Chartered Accountants 
38, Bombay Mutual Building, 
2nd floor, Dr. D.N. Road, Fort 
Mumbai - 400 001 

Batliboi & Purohit 
Chartered Accountants 
204, National Insurance Building, 
D.N. Road, Fort, 
Mumbai - 400 001 

Ravi Rajan & Co LLP 
Chartered Accountants 
505C, D4 Rectangle - 1, 
District Centre Sake!, 
New Delhi 110017 

Gokhale & Sathe 
Chartered Accountants 
304/308/309/311, 
Udyog Mandir No.1, 7C 
Bhagoji Keer Marg Mahim 
Mumbai - 400016 

Independent Auditors' Report on the Annual Consolidated Financial Results of Bank of Baroda for the 
Quarter and Year ended March 31, 2026 pursuant to Regulation 33 and 52 read with 63 (2) of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors 
Bank of Baroda 
Mumbai 

Report on the Audit of the Consolidated Financial Results 
Opinion 
1. We have audited the accompanying Statement of Consolidated Financial Results of Bank of Baroda (the 

"Bank") and its subsidiaries (the Bank and its subsidiaries together referred to as the "Group"), its 
associates and jointly controlled entities for the quarter and year ended March 31, 2026 (the "Statement") 
attached herewith, being submitted by the Bank pursuant to the requirement of Regulation 33 and 52 read 
with 63 (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
( LODR "Regulations") except for the disclosures relating to Consolidated Pillar 3 disclosures as at March 
31, 2026 including 'Leverage ratio', 'Liquidity coverage ratio' and 'Net stable funding ratio' under Basel Ill 
Capital Regulations' as have been disclosed on the Bank's website and in respect of which a link is being 
provided in the aforesaid Statement (Note No.4) and have not been audited by us. 

2. In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the reports of the other auditors on separate audited financial statements/ financial 
results of the subsidiaries, associates and joint ventures, the aforesaid Financial Results: 

a) Include the financial results of the following entities: 

A. Parent 
Bank of Baroda 

B. Subsidiaries 
1. The Nainital Bank Limited 
2. BOBCARD LIMITED (Formerly known as BOB Financial Solutions Limited) 
3. BOB Capital Markets Limited 
4. Baroda Global Shared Services Limited 
5. Baroda Sun Technologies Limited 
6. Baroda BNP Paribas Asset Management India Private Limited 
7. Baroda BNP Paribas Trustee India Private Limited 
8, India First Life Insurance Company Limited 
9. Bank of Baroda (Uganda) Limited# (Consolidated), 

Baroda Capital Markets (Uganda) Limited (wholly owned subsidiary of Bank of Baroda (Uganda) 
Limited) 

10. Bank of Baroda (Kenya) Limited " 
11.Bank of Baroda (Botswana) l.irnlted s 
12.Bank of Baroda (New Zealand) Llmlted s 
13.Bank of Baroda (Guyana) Inc." 
14.Bank of Baroda (UK) Llmited t 
15. Bank of Baroda (Tanzania) Limited# 
16.BOB Securities Giltedge Ltd (with effect from 13.03.2026) 



V Sankar Aiyar & Co 
Chartered Accountants 

Shah Gupta & Co 
Chartered Accountants 

Batliboi & Purohit 
Chartered Accountants 

Ravi Rajan & Co LLP 
Chartered Accountants 

Gokhale & Sathe 
Chartered Accountants 

C. Joint Ventures 
1. India lnfradebt Limited 
2. India International Bank (Malaysia) Bhd (upto 05.11.2025) 

D. Associates 
1. Baroda U.P. Bank (upto 30.04.2025) 
2. Uttar Pradesh Gramin Bank (with effect from 01.05.2025) 
3. Baroda Rajasthan Kshetriya Gramin Bank (upto 30.04.2025) 
4. Baroda Gujarat Gramin Bank (upto 30.04.2025) 
5. Gujarat Gramin Bank (with effect from 01.05.2025) 
6. lndo Zambia Bank Llrnited " 

b) are presented in accordance with the requirements of Regulation 33 & 52 read with 63(2) of the LODR 
Regulations in this regard except for the disclosures relating to consolidated Pillar 3 disclosure as at 
March 31, 2026 including 'Leverage ratio', 'Liquidity coverage ratio' and 'Net stable funding ratio' 
under Basel Ill Capital Regulations' as have been disclosed on the Bank's website and in respect of 
which a link is being provided in the aforesaid Consolidated Financial Results and have not been 
audited by us ; and 

c) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards, relevant provisions of Banking Regulation Act, 1949, circulars, 
guidelines and directions issued by Reserve Bank of India ("RBI") and other accounting principles 
generally accepted in India, of the consolidated net profit and other financial information of the Group, 
its associates and jointly controlled entities for the quarter and the year ended March 31, 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") issued by the Institute of 
Chartered Accountants of India (The "ICAI"). Our responsibilities under those standards are further 
described in the Auditors' Responsibilities for the Audit of the Consolidated Financial Results section of 
our report. We are independent of the Group, its associates and jointly controlled entities in accordance 
with the Code of Ethics issued by the ICAI together with the ethical requirements that are relevant to our 
audit of the Consolidated Financial Results, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient 
and appropriate to provide a basis of our opinion. 

Board of Directors' Responsibility for the Consolidated Financial Results 

4. These Consolidated Financial Results have been compiled from the related Audited consolidated 
Financial Statements. The Bank's Board of Directors are responsible for the preparation and presentation 
of these Consolidated Financial Results that give true and fair view of the consolidated net profit and other 
financial information of the Group including its associates and Jointly controlled entities in accordance 
with the Accounting Standards issued by ICAI, the relevant provisions of the Banking Regulation Act, 
1949, the circulars, guidelines and directions issued by the RBI from time to time ("RBI Guidelines") and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the LODR 
Regulations. The respective Board of Directors of the entities included in the Group and of its associates 
and jointly controlled entities are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Banking Regulations Act, 1949 and applicable laws for safeguarding 
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgements and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that are 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
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preparation and presentation of the Consolidated Financial Results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error which have been used for the purpose of 
preparation of the Consolidated Financial Results by the Directors of the bank, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of. the entities included 
in the Group and of its associates and jointly controlled entities are responsible for assessing the ability of 
the Group and of its associates and jointly controlled entities to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting unless 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the entities included in the Group and its associates and jointly 
ventures are responsible for overseeing the financial reporting process of the Group and of its associates 
and joint ventures. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these Consolidated Financial Results. 

6. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. As required by the Reserve Bank of India's letter 
DOS.ARG.No.6270/ 08.91.001/2019-20 dated March 17, 2020 (as amended), we are also responsible 
for expressing our opinion on whether the Bank has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group's ability and its associates and Jointly controlled 
entities to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Consolidated Financial Results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Group to cease to continue as a going concern. 
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" Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associates and jointly controlled entities to express an opinion on the 
Consolidated Financial Results. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the Consolidated Financial results of which 
we are the independent auditors. For the other entities included in the Consolidated Financial Results, 
which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Consolidated Financial Statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results/ 
Financial Statements. 

7. We communicate with those charged with governance of the Bank and such other entities included in the 
Consolidated Financial Results of which we are independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

8. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

9. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1 /44/2019 dated March 
29, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the LODR 
Regulations, as amended, to the extent applicable. 

Other Matters 

10. We did not audit the Financial Statements/information of 12 subsidiaries and 1 joint venture whose 
Financial Statements/ financial information reflect total assets of z 90,69,464 Lakhs as at March 31, 2026, 
total revenue of z 15,05, 137 Lakhs, and net cash inflow of z 20303 lakhs for the year ended on March 31, 
2026, as considered in the Consolidated Financial Results. The Consolidated Financial Results also 
include the Group's share of net Profit after tax of z 51799 lakhs for the year ended March 31, 2026, as 
considered in the Consolidated Financial Statements, in respect of 2 associates whose financial 
statements/ financial information have been audited by other auditors. This financial statements /financial 
information have been audited by other auditors whose reports have been furnished to us by the 
management and our opinion on the Consolidated Financial Statements, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, joint venture and associates is based 
solely on the report of such auditors. 

11. In the case of 6 foreign subsidiaries, the financial information has been prepared in accordance with the 
accounting principles generally accepted in their respective countries and has been audited by the other 
auditors under generally accepted standards on audit engagements as applicable in their respective 
countries. The respective entity's management has converted the financial information of such subsidiaries 
from accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India and these conversion adjustments have been audited by the other auditors. 
Our opinion in so far as it relates to the balances of such subsidiaries located outside India is based on 
the report of other auditors and the conversion adjustments prepared by the management of the Company 
and audited by the other auditors. 
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12. We did not audit the Financial Statements/ Financial Information of 4 subsidiaries and 1 joi_nt venture 
whose Financial Statements/ Financial Information reflect total assets of~ 9, 11,318 lakhs as at March 31, 
2026, total revenue of~ 1,98,943 lakhs and net cash outflow of z 16546 lakhs for the year ended on March 
31, 2026, as considered in the Consolidated Financial Results. The Consolidated Financial Statements 
also include the Group's share of net Profit after tax of z 7511 lakhs for the year ended March 31, 2026, 
as considered in the Consolidated Financial Statements, in respect of 1 associate whose financial 
statements/ financial information have not been audited by us. These financial statements are unaudited 
and have been furnished to us by the Management and our opinion on the Consolidated Financial 
Statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 
associate and joint venture is based solely on such unaudited Financial Results. In our opinion and 
according to the information and explanations given to us by the Management, this Financial Statements 
are not material to the Group. 

13. Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the Financial 
Results/Financial Statements certified by the Board of Directors. 

14. In the case of India First Life Insurance Company Ltd., a subsidiary company, the auditors, vide their Audit 
report dated May 05, 2026 have expressed an unmodified conclusion and have reported in the 'Other 
Matter' section that "the actuarial valuation of liabilities for life policies in force and policies where premium 
is discontinued is the responsibility of the Company's Appointed Actuary (the "Appointed Actuary"). The 
actuarial valuation of these liabilities for life policies in force and for policies in respect of which premium 
has been discontinued but liability exists on financial statements of the Company as at March 31,2026 has 
been duly certified by the Appointed Actuary and in their opinion, the assumptions for such valuation are 
in accordance with the guidelines and norms issued by the Insurance Regulatory and Development 
Authority of India (IRDAI) and the Institute of Actuaries of India in concurrence with the IRDAI. We have 
relied on the Appointed Actuary's certificate in this regard for forming our opinion on the valuation of 
liabilities for life policies in force and for policies in respect of which premium has been discontinued but 
liability exists, as contained in the Financial Statements of the Company." 

15. The Consolidated Financial Results of the Bank for the year ended on March 31, 2025, were audited by V 
Sankar Aiyar & Co, Chartered Accountants, Shah Gupta & Co, Chartered Accountants and Batliboi & 
Purohit, Chartered Accountants, the joint statutory auditors of the Bank whose report dated May 06, 2025 
expressed an unmodified opinion on those statements. Accordingly, Ravi Rajan & Co. LLP, Chartered 
Accountants and Gokhale & Sathe, Chartered Accountants do not express any opinion on the figures 
reported in the Statement for the year ended March 31, 2025. 

We report that the figures for the quarter ended March 31, 2026 as reported in the Consolidated Financial 
Results are the balancing figures in respect of the year ended March 31, 2026 and published year-to-date 
figures up to the end of the third quarter of the relevant financial year. The figures up to the end of the third 
quarter were only reviewed and not subjected to audit. 

Our opinion is not modified in respect of above matters. 
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Press Release 

Bank of Baroda a nounces Financial Results for the Quarter & Financial Year ended 

Bank Sustains 

I 31st March 2026 

trong Growth Momentum With Healthy Asset Quality and Robust 
Profitability 

Highlights 

• Bank's Board hjas recommended a dividend of INR 8.5 per equity share (425% of face value of INR 2 
per equity sharT) for FY26, subject to requisite approvals. • 

• Bank's Global Business has crossed a milestone of INR 30 lakh crore as of 31st March 2026. 
• Bank has delive!1red high~st ever quarterly Net Profit of INR 5,616 crore (+11.2% Yo Y). Net Profit for the 

financial year a so crossed a milestone of INR 20,000 crore and stands at INR 20,021 crore. 
• Operating Profi 

I 

for the quarter rises by 11.5% Yo Y and stands at INR 9,069 crore. Operating Profit for 
FY26 stands at INR 32,259 crore. · 

• Net Interest lncorne for the quarter expanded by 8.7% on a YoY basis and stands at INR 12,494 crore. 
It stands at INRt7,682 crore (+2.5% YoY) for FY26. . 

• Operating expe ses for the quarter stands at INR 7,391. crore (-8.7% YoY) a~d at INR 31,180 crore for 

FY26 (+4.4% Yol ). · · 
• Return on Assits (ROA) remains consistently above 1% and it stands at_1.15% for Q4FY26 (+6 bps 

QoQ) and 1.06°1 for FY26. . . 
• Return on Equify (ROE) stands at 17.27% forQ4FY26, up by 168 bps QoQ. ltstands at 15.39% for FY26. 
• Cost of depositi for the quarter stands at 4.78%, a reduction of 34 bps YoY. It declined by 23 bps YoY 

I . 

to 4.87% for FY26. 
• . Global Net lnte~

1

est Margin (NIM) for Q4FY26 increased by 10 bps ·sequentially and stands at 2,89%. It 
stands at 2.89% for FY26. 

• Domestic Net ln~terest Margin (NIM) stands at 3.08% for the quarter. It stands at 3.04% for FY26. 
• Bank continues! to rnalntaln strong Asset quality with reduction in GNPA by 37 bps YoY to 1.89% in 

Q4FY26. Bank's NNPA also reduced by 13 bps YoY and stands at 0.45% in Q4FY26. 
• Bank's balancel sheet remains robust with healthy Provision Coverage Ratio (PCR) of 93.94% with 

I 
TWO & at 76.66r without TWO. . 

• Slippage ratio fjr Q4FY26 declined by 11 bps YoY to 0.89%. It stands at 0.72% for FY26, a reduction of 
6 bps YoY. 

• Credit cost stanlds at 0.76% for Q4FY26 and 0.46% for FY26. 
• Bank's Glo~al jdvances registered a growth of 16.2% YoY and Domestic advances grew by 14.5% as 

of 31st March 20;26 . 
., Bank's organic IRe~ail Advances grew by 17.9%, driven by strong growth across segments such as 

. I 
Auto Loan (20.6°

1

¼),.Mortgage Loan (19.3%), Home Loan (14.6%) and Education Loan (10.9%). 
• Share of Retail, Agri Loans and MSME loans (RAM) in advances improved by 120 bps YoY to 61%. 

RAM portfolio grew by 16.7% as of 31st March 2026. . 
I . •-- 



I 

Profitability I 

❖ Net Profit for f4FY26 stands at INR 5,616 crore (+11 :2% YoY) and it stands at INR 20,021 

crore (+2.2% roY) for FY26. . . 
❖ Net Interest l~come for Q4FY26 stands at INR 12,494 crore (+8.7% YoY) and at INR 47,682 

crore (+2.5% f oY) for FY26. 
❖ Non-Interest I come for Q4FY26 stands at INR 3,967 crore and it stands at' INR 15,757 crore 

for FY26. 
❖ Global Net interest Margin (NIM) for Q4FY26 stands at 2.89%. It stands at 2.89% for FY26. 

❖ · Domestic Ne~ Interest Margin (NIM) stands at 3.08% for the quarter. It stands at 3.04% for 

FY26. I · 

❖ Operating Pr1fit for the quarter stands at INR 9,069 crore (+11.5% YoY) and at INR 32,259 

crore for FY20. 
❖ Return on AsJets (ROA) remains consistently above 1 % and stands at 1.15% for Q4FY26 and 

I - 

1.06% for FY26. . · 

❖ Return on Eqlity (ROE) stands at 17.27% for Q4FY26 and at 15.39% for FY26 
I • 

I . 

Asset Quality I 
❖ Gross NPA Ratio improved to 1.89% in Q4FY26 from 2.26% in Q4FY25. 
❖ The Net NPA !Ratio of the Bank reduced by 13 bps YciY and stands at 0.45% in Q4FY26. 

❖ Bank's balan1e sheet remains robust with healthy Provision Coverage Ratio (PCR) of 93.94% 

with TWO & at 76.66% without TWO. 
❖ Slippage ratio for.Q4FY26 declined by 11 bps YoY to 0.89%. It stands at 0.72% for FY26, a 

reduction of 6 bps YoY. 

❖ Credit cost st nds at 0.76% for Q4FY26 and 0.46% for FY26. 

Capital Adequacy 
❖ CRAR of the . ank stands at 15.82% in Mar'26. Tier-I stood at 13.'64% (CET-1 at 13.16%, AT1 

I . 

at 0.48%) an9 Tier-II stood at 2.18% as of Mar'26. 
❖ The CRAR a 1d CET-1 ofconsolidated entity stands at 16.25% and 13.65% respectively. 

❖ The Quarterly Average Liquidity Coverage Ratio (LCR) (standalone) stands at 127% (approx.). 

Page 2 of 5 



! 

iJcfi 39YJ a/Ii:, Bank of Baroda 
I 

Business Performanbe 
❖ Domestic Advbnces of the Bank increased to INR 11,69,458 crore, +14.5% YoY. 

❖ Global Advan6es of the Bank increased to INR 14,29,879 crore, +16.2% YoY. 
I. 
I 

❖ International Advances grew by 24.4% on a YoY basis to INR 2,60,421 crore in Mar'26. 
I 

❖ Domestic De9osits increased by 12.8% YoY to INR 14,01,290 crore in Mar'26. 

❖ Global Deposits increased by 12.0% YoY to INR 16,48,487 crore. 

❖ Domestic CASA deposits registered a growth of 9.8% YoY and stands at INR 5,45,034 crore 
I . . 

as of 31st Marph 2026. . 
❖ International ~eposits grew by 7.5% on a YoY basis to INR 2,47, 197 crore in Mar'26. 

❖ Organic Retai'I Advances grew by 17.9%, driven by strong growth across segments such as 

Auto Loan (2ol.6%), Mortgage Loan (19.3%), Home Loan (14.6%) and Education Loan (10.9%). 

❖ Agriculture loln portfolio grew by 20.7% YoY to INR 1,91,063 crore. 

❖ Organic MSM~ portfolio grew by 15.6% YoY to INR 1,59,786 crore. 
. . I 

❖ Corporate advances registered a growth of 11.2% YoY and stands at INR 4,56,584 crore. 
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Financial results ,I, Quarter and Financial Year ended 31" March 2026 
I 
I 

Particulars (INR Q4FY25 Q3FY26 Q4FY26 YoY(¾) FY25 FY26 · YoY(%) 
crore) 

Interest Income 31,117 31,750 32,642 4.9 1,22,301 1,26,994 3,8 

Interest Expenses 19,622 19,950 20,148 2.7 75,783 79,311 4.7 

Net Interest 11,494 11,800 12,494 8,7 46,518 47,682 2.5 
Income {NII) 
Non-Interest 4,735 3,600 . 3,967 -16.2 15,788 15,757 -0.2 
Income 
Operating Income 16,229 15,400 16,460 1.4 62,306 63,439 1.8 

Operating 8,097 8,024 7,391 -8.7 29,871 31,180 4.4 
Exoenses 
Operating Profit 8,132 7,377 9,069 11.5 32,435 32,259 -0.5 

Total Provisions 
(other than tax) 1,552 799 3,150 103.0 5,980 7,149 19.5 
and ccntinaencies 
of which, Provision 
for NPA Bad Debts 1,297 559 2,566 97.9 5,170 5,694 10.1 
Written-off 
Profit before Tax 6,581 6,578 5,919 -10.1 26,454 25,110 -5.1 

Provision for Tax 1,533 1,524 303 -80.2 6,873 5,089 -26.0 

Net Profit 5,048 5,055 5,616 11.2 19,581 20,021 2.2 

Business position 

Particulars (INR ~rore) Mar312025 Dec 312025 Mar31 2026 YoY(%) 

Domestic deposits I 12,42, 169 13,07, 189 14,01,290 12.8 

Domestic CASA I 4,96,462 5,02,560 5,45,034 9.8 

Global deposits I 14,72,035 15,46,749 16,48,487 12.0 I 
I 

Domestic advances I 10,21, 112 10,96,557 11,69,458 14.5 

Of which, retail loan rortfolio 2,56,633 2,85,786 3,02,598 17.9 
(Organic) 

Global advances I 
12,30,461 13,44,904 14,29,879 16.2 

Key Ratios 

Perii culars Q4FY25 Q3FY26 Q4FY26 
I 

NIM Global% I 
2.98 2.79 2.89 

Return on Assets (~) 1.16 1.09 1.15 

CRAR (%) 17.19 15.29 15.82 

CET-1 (%) 13.78 12.45 13.16 

Gross NPA (%) 2.26 2.04 1.89 

NetNPA (%) 0.58 0.57 0.45 - 
PCR (with TWO) (%9 93.94 

/4.. :!i!'fg, ~ 
93.29 92.73 J,~-'I~ K OG) 

~~~~ Page ~fr6 cs & Taxa .,;- 
~(' ~ 
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8th May 2026 

Mumbai 

About Bank of Barrda 
Bank of Baroda ("T1e Bank") established on July 20, 1908 is an Indian state-owned bankinq 
and financial services organization, headquartered in Vadodara (earlier known as Baroda), in 
Gujarat, India. Under the 'Alternative Mechanism' scheme, the Government announced the 
amalgamation of Vijbya Bank and Dena Bank with Bank of Baroda which came into effect on 
April 1, 2019. I . 

Bank of Baroda is bne of India's largest banks with a strong domestic presence spanning 
I 

8,648 branches an9 11,597 ATMs and. Cash Recyclers supported by self-service channels. 
The Bank has a sig~ificant international presence with a network of 80 overseas offices across 
15 countries & 43 b~anches of Overseas Associate. 
. I 

I 

Visit us at ht~ps://bahkofbaroda.bank.in/ 

Facebook https://vJw.facebook.com/bankofbaroda/ 
I 

Twitter https://twitte~.com/bankofbaroda 

lnstagram https://vJw.instagram.com/officialbankofbaroda/ 
I 

YouTube https://www.youtube.com/@BankofBaroda 
I 

Linkedln https://www.linkedin.com/company/bankofbaroda/ 

For media queries, please contact: 

Bank of Baroda: Philroza Choksi I +91 9820363681 I corp.pr@bankofbaroda.com 

Ad.factors PR: Mohs1in Vadgama I +91 8484848485 I mohsin.vadgama@adfactorspr.com 

For further details, ~llease contact: 

Mr. I V L Sridhar 
Chief Financial Of]"cer 
Bank of Baroda 
Mumbai 
Cfo.bcc bankofb roda.co.in 
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