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Date: 15.05.2026 
 
To, 
The Secretary 
BSE LIMITED 
P J Towers, Dalal Street, 
Mumbai- 400 001 
 
Scrip Code: 531359 
 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on May 15, 2026 
 
Pursuant to Regulation 30 read with Para A of Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of Directors of 
the Company at its meeting held today: - 
 
1. Approved the audited Balance Sheet as at March 31, 2026 and Statement of Profit and Loss 

for the financial year ended on that date together with notes annexed thereto and  and the 
Audited Financial Results for the Quarter and Year ended March 31, 2026 of the Company.  
 
Please find enclosed as “Annexure A” the Audited Financial Results together with the 
Auditors Report and declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) stating that the 
Statutory Auditors have expressed an unmodified opinion in respect of Financial Results. 
 

2. The 32nd Annual General Meeting of the Company to be held on Tuesday, July 28, 2026. The 
Board has not recommended any Dividend for the Financial Year ended on March 31, 2026. 
 

3. Took on record the continuance of term of office of M/s. G. D. Apte & Co., Statutory 
Auditors of the Company, Firm Registration No.100515W, Chartered Accountants. 

 
The meeting commenced at 5:45 P.M. and concluded at 7:25 P.M. 
 
You are requested to take the above intimation on record. 
 
Thanking you, 
 
Yours faithfully, 



Shriram Asset Management Company Limited 
SEBI Registration No. MF/017/94/4, CIN : L65991MH1994PLC079874 

Mumbai Office : 515, Shiv Chambers, ‘A’ Wing, 5th Floor, Sector 11, C.B.D. Belapur, Navi Mumbai- 400 614 
Phone : +91-22-27579301/7556, Fax : +91-22-27566634 

Regd. Office: 217, 2nd Floor, Swastik Chambers, near Junction of S.T. & C.S.T. Road, Chembur, Mumbai 400 071 Phone : +91-22-40060810 / 40060815  
Admin. Head Office: 511-512, 5th Floor, Meadows, Sahar Plaza, J. B. Nagar, Andheri (East), Mumbai 400 059 Phone : +91-22-49696944 

Email : srmf@shriramamc.in, Website : www.shriramamc.in 

Thanking you, 

Yours faithfully, 
For Shriram Asset Management Company Limited 

Vinita Kapoor 
Lead - Company Secretary & Legal 

Encl: As above 

ll~~,~~~!~ 
NURTURING TRUST, SHAPING DREAMS 

asocciatoo with ~ Sanlam group 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

('I( In Lakhs) 

QUARTER ENDED YEAR ENDED 
Sr 

Particulars 
No. March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 

(Audited)# (Unaudited) (Audited)# (Audited) (Audited) 

Income 
1 Revenue from operations 

Asset management services 76.41 78.76 59.74 295 .17 196.87 
Interest income 51.81 51.81 49.20 233.84 294.48 
Net gain/(loss) on fai r value changes 78.21 219.54 2.25 684.59 175.94 

2 Other income 3.77 0.72 3.93 6.69 8.17 

3 Total income 210.20 350.83 115.12 1220.29 675.46 

Expenditure 
Finance costs - 0.01 0.12 0.04 2.69 
Fees And Commission Expenses 1.30 0.55 0.13 2.52 0.13 
Employee benefits expense 633.53 578.54 417.30 2092.12 1440.51 
Depreciation and amortisation expense 17.87 9.66 18.13 42.28 76.98 
Other expenses 340.54 280.58 192.68 1103.60 793.10 

4 Total expenditure 993.24 869.34 628.36 3240.56 2313.41 

5 Profit/ (Loss) before tax (783.04) (518.51) {513.24) (2020.27) (1637.95) 
Tax expense 

Current tax - - - - -
Deferred tax 8.60 - 4.57 8.60 13.27 
Income Tax Provision For Earlier Years 2.12 - - 2.12 -

6 Total tax expense 10.72 - 4.57 10.72 13.27 
7 Profit/{Loss) after tax {793.76) (518.51) (517.81) (2,030.99) (1,651.22) 

Other comprehensive income 

a. Items that will not be reclassified to profit or loss: 
(i) Remeasurements gain/(loss) of defined benefit 
plans 22.77 1.16 11.84 16.66 (6.01) 
(ii) Income tax related to such items - - (3.08) - 1.56 

b. Items that will be reclassified to profit or loss - - - - -
8 Other comprehensive income for the period, net of tax 22.77 1.16 8.77 16.66 (4.45) 

9 Total comprehensive income for the period (770.99) (517.35) (509.05) (2,014.33) (1,655.67) 

10 Paid up Equity Share Capital (Face value 'I( 10 each) 1698.07 1692.84 1301.69 1698.07 1,301.69 

11 Other equity (excluding Revaluation Reserves) as per 
Audited Balance Sheet 13541.69 4998.38 

12 Earnings per equity share (Face value of ;i: 10 per share) 
(not annualised for interim periods) 

(1) Basic (;i: Per Share) {4.68) (2.60) (3.98) (12.17) (12.69) 

(2) Diluted ('I( Per Sha re)• (4.68) (2.60) (3.98) (12.17) (12.69) 

(*) The impact of potential equity shares on Diluted Earnings per share is anti-dilutive and hence the Diluted Earnings per share is the same as Basic Earnings per share. 

Annexure A



SHRIRAM ASSET MANAGEMENT COMPANY LIMITED 

BALANCE SHEET AS AT MARCH 31, 2026 

(~ In Lakhs) 

Particulars As at March 31, 2026 As At March 31, 2025 
(Audited) (Audited) 

I. ASSETS 
(1) Financial Assets 

Cash and Cash Equivalents 64.78 49.40 
Receivable 

Trade Receivable 31.36 17.85 
Other Receivable 0.03 0.03 

Loans 0.64 1.02 
Investment 15,034.14 5,785.68 
Other Financial Assets 63.98 486.29 
Total Financial Assets 15,194.93 6,340.28 

(2) Non -Financial Assets 
Current Tax Assets (Net) 17.88 46.31 
Investment Property 9.13 9.87 
Property, Plant and Equipment 53.85 25.25 
Right of Use Asset - 0.64 
Other Intangible Assets 47.07 22.65 
Other Non- Financial Assets 396.09 249.11 

Total Non -Financial Assets 524.03 353.83 

TOTAL ASSETS 15,718.96 6,694.10 

II. LIABILITIES AND EQUITY 
LIABILITIES 

(1) Financial Liability 
(a) Payables 

Trade Payables 

Total Outstanding Dues of Micro Enterprises and 

Small Enterprises 0.19 -
Total Outstanding Dues to Creditors Other than Micro 

Enterprises and Small Enterprises 99.51 110.25 

(b) Other Financial Liabilities 

Lease Liability - 0.92 
Other Financial Liabilites 222.78 130.16 
Total Financial Liability 322.48 241.33 

(2) Non- Financial Liability 
Current Tax Liability (Net) - -
Provisions 122.96 127.54 
Deferred tax liabilities (Net) 33.76 25.16 
Total Non-Financial Liability 156.72 152.70 

(3) EQUITY 
Share Capital 1,698.07 1,301.69 
Other Equity 13,541.69 4,998.38 
Total Equity 15,239.76 6,300.07 

TOTAL LIABILITIES AND EQUITY 15,718.96 6,694.10 



SH RI RAM ASSET MANAGEMENT COMPANY LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026 

(" In LaKns 

Particulars 
Year Ended March 31, 2026 Year Ended March 31, 2025 

(Audited) (Audited) 

Cash Flow From Operating Activities 
Profit/ (Loss) before tax as per financial results (2,020.27) (1,637.95) 
Adjustments For: 
Depreciation 42 .28 76.98 
Net gain/(loss) on fair value changes (684.59) (175.94) 
Finance cost 0.04 2.69 
ESOP expenses 375.54 269.50 
Other interest income (0.03) (3.02) 
Other non cash income (0.96) (0.03) 
Operating profit before change in working capital {2,287.99) (1,467.76) 
Changes in Working Capital 
Decrease/ (Increase) in loans and advances D.37 3.37 
Decrease/ (Increase) in security deposit (4.37) (16.20) 
Decrease/ (Increase) in Other Financial Assets 426.68 145.22 
Decrease/ (Increase) in Receivables (13.50) (5.90) 
Decrease/ (increase) in Other Non Financial Assets (146.98) (93 .26) 
Increase/ (Decrease) in Trade Payables (9.59) 53.82 
Increase/ (Decrease) in Financial Liabilities 92.62 85.65 
Increase/ (Decrease) in Provisions 12.08 39.51 
Changes in Reserves due to Other Comprehensive Income 
Net Change in Working Capital 357.31 212.21 

Direct Taxes Paid 26.31 4.71 

Net Cash From Operating Activities (1,904.37) {1,250.85) 

Cash Flow From Investing Activities 
Purchase of property plant & equipment (93.93) (34.77) 
{Purchase)/Sale of investment (net) {8,563.87) 1,443.15 
Interest received 0.03 0.29 
Net Cash From Investing Activities (8,657.77) 1,408.67 

Cash Flow From Financing Activities 
Issue of equity share capital 10,580.36 -
Issue of CCPS, CCDs & Warrants - -
Fund Raise Cost (1.89) (70.05) 
Redemption of RN CPS - -
Interest on lease liability (0.04) (2 .69) 
Principal lease liability payment (0.92) (58.09) 
Finance cost -
Net Cash from Financing Activities 10,577.51 (130.84) 

Net Increase/ (Decrease) in Cash and Cash Equivalents 15.37 26.99 
Cash & Cash Equivalents- Beginning of the year 49.40 22.42 

Cash & Cash Equivalents- at the end of the period 64.78 49.40 

Notes : 
i) Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 specified under Section 133 of the Companies Act, 2013. 

ii) Previous period 's figures have been regrouped/ rearranged wherever necessary to make them comparable with those of current year. 

ii i) Figures in brackets represents outflows. 

(" In Lakhs) 

Cash & Cash Equivalents comprising of : 
As at March 31, 2026 As At March 31, 2025 

(Audited) (Audited) 

Cash on Hand 0.00 0.06 

Balance with Banks (in current accounts) 64.78 49.34 

Total Cash & Cash Equivalents- End of the period 64.78 49.40 



Notes:-
(1) The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings 

held on May 15, 2026. The Statutory Auditors have carried audit on the above financial results. 

(2) Financial results for all the periods presented have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended from time to time) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the 
extent applicable and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

(3) # The figures for quarter ended March 31, 2026 and quarter ended March 31, 2025 are the balancing figures between respective audited figures in 
respect to the full financial year up to March 31, 2026 and financial year upto March 31, 2025, and the unaudited published year to date figures up to 
December 31, 2025 and December 31, 2024 respectively being the date of the end of the third quarter of financial year which were subjected to 
limited review. 

(4) The principal business of the Company is asset management of Shriram Mutual Fund and portfolio management service to the clients. Further, all the 
business activities are carried out within India. Since Company's principal business is asset management, hence there are no separate reportable 

segments as per the Indian Accounting Standard 108 (Ind AS) on 'Operating Segments'. 

(S) The Nomination and Remuneration Committee (NRC) of the Board of Directors of the Company at its meeting held on February 03, 2026 had 
approved grant of 7,500 stock options to the eligible employee of the Company at an exercise price of'!; 108.95 per equity share under Employees 
Stock Option Plan 2022 (ESOP-2022). Further, during the quarter ended March 31, 2026, the Company has allotted 52,312 equity shares of'!; 10 each 
pursuant to exercise of stock options by certain employees. 

(6) Pursuant to the approval of shareholders (by way of special resolution) at the extraordinary general meeting of the Company held on January 08, 
2025 and pursuant to receipt of the applicable approvals (including approval from South African Reserve Bank, approval from the Competition 
Commission of India, approvals from the Securities and Exchange Board of India and in-principle approval from BSE Limited), the Securities Issue 
Committee of the Board of Directors of the Company at its meeting held on April 23, 2025 allotted 38,88,889 Equity Shares at '!; 270 per share 
amounting to'!; 105,00,00,030/- (Rupees One Hundred Five Crore and Thirty Only) to Sanlam Emerging Markets (Mauritius) Limited. 

(7) Pursuant to the notification issued by the Ministry of Labour and Employment, the Code on Wages, 2019, the Code on Social Security, 2020, the 
Industrial Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "New Labour 
Codes") became effective from November 21, 2025. The Company has reassessed its employee benefit obligations in accordance with the revised 
definition of wages. Accordingly, an incremental gratuity liability on account of past service cost in accordance with IND AS 19 - Employee Benefits 
amounting of'!; 26.68 Lakhs has been charged in the Financial Results for the year ended March 31, 2026. The Government is in the process of 
notifying the related rules under the new Codes. The impact of these rules will be evaluated and accounted for in accordance with the applicable 
Indian accounting standards in the period in which they are notified and will be in compliance with the new Codes. 

(8) The Company does not have any subsidiary/associate/joint venture entity(ies) for the quarter and year ended March 31, 2026. 

(9) The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. 

Place : Mumbai 
Date : May 15, 2026 

By Order of the Board of Directors 
~M ASSET MANAGEMENT COMPANY LIMITED 

MANAGING DIRECTOR & CEO 
DIN No. 09800492 









NURTURING TRUST, SHAPING DREAMS 

Date: 15.05.2026 

To, 
Corporate Relationship Department, 
BSE Limited, 
P: J. Towers, Dalal Street, 
Mumbai- 400 001. 

Ref: Scrip Code - 531359 

ll!O:dt'ii?d W!ln +> 'saniam ·{lfl1ll 

Subject: Declaration under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 ('Listing Regulations') 

Dear Sirs, 

Pursuant to Regulation 33 of the Listing Regulations, we hereby confirm and declare that the Statutory 
auditors of Shriram Asset Management Company Limited, M/s. G.D. Apte and Co., Chartered 
Accountants, Mumbai (Registration No. 100515W) have issued standalone Annual Audited Financial 
Results of the Company, for the financial year ended March 31, 2026 with unmodified opinion. 

You are requested to take the above information to your record. 

Thanking You, 

Yours truly, 
For Shriram Asset Management Company Limited 

\~,; 
Jayal~ 
Chief Financial Officer 
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