
 

No. 284 & 285, Sri Kamakotti Nagar, 3rd Main Road 
Pallikaranai Tambaram Kanchipuram, 
Tamil Nadu 600100 
CIN- L72300TN1993PLC024868            
Email Id- rajeswariltd@gmail.com 

Date: 15.10.2026 

To, 

The Department of Corporate Services, 

Bombay Stock Exchange Limited, 

Pheroze Jeejeebhoy Tower, 

Dalal Street, Fort 

Mumbai -400001 

 

Dear Sir/Madam, 

 

Subject: Disclosure under SEBI (LODR) Regulations, 2015 – Extension of Timeline for 

Implementation of the Resolution Plan pursuant to the Order of the Hon’ble NCLT 

 

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we wish to inform you that the Hon’ble National Company Law Tribunal (NCLT), Chennai 

Bench, vide its updated order dated 12.10.2026 pursuant to its previous order dated 

13.01.2026, has extended the timeline for implementation of the Resolution Plan in respect 

of the Company. 

 

The extension has been granted for 90 days, in accordance with the terms and directions 

stipulated in the aforesaid order. The Company will take the necessary steps to ensure 

compliance with the directions of the Hon’ble NCLT and to complete the implementation of 

the Resolution Plan within the extended timeline. 

 

A copy of the order passed by the Hon’ble NCLT is enclosed herewith for your reference and 

records. 

We request you to kindly take the above information on record. 

 

Thanking you, 

 

Yours Faithfully, 

For Rajeswari Infrastructure Limited 

 

 

Guruswamy Ramamurthy   

Managing Director 

(DIN- 00060323) 

 

GURUSWAMY 
RAMAMURTHY

Digitally signed by 
GURUSWAMY RAMAMURTHY 
Date: 2026.10.15 16:28:42 
+05'30'
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

DIVISION BENCH–I, CHENNAI 

ATTENDANCE CUM ORDER SHEET OF THE HEARING  
HELD ON 12.10.2026 THROUGH VIDEO CONFERENCING 

--------------------------------------------------------------------------------------------------------------- 
CORAM: HON’BLE SHRI. SANJIV JAIN, MEMBER (JUDICIAL) 

HON’BLE SHRI. VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 
----------------------------------------------------------------------------------------------------------------
IN THE MATTER OF   : Intec Capital Ltd.  
                                                                          Vs  
                                                               Rajeswari Infrastructure Ltd. 
 
MAIN PETITION NUMBER          : C.P. (IB)/133(CHE)2022 

(IA/MA) APPLICATION NUMBERS 

IA(I.B.C)/1775(CHE)2026, IA(I.B.C)/1494(CHE)2026 

---------------------------------------------------------------------------------------------------------------- 

 
COMMON ORDER 

 
IA(I.B.C)/1775(CHE)2026 
IA(I.B.C)/1494(CHE)2026 
 
Present: Shri. Avinash Krishnan Ravi and Shri. Tarun Pranav, Ld. Counsel 

for the Applicant. 
Shri. Sanket Jain, Ld. Counsel for R1/Chairman of Monitoring 
Committee 

  Shri. Manish Kumar, Ld. Counsel for R2/Intec Capital Ltd. 
  Shri. Naveen Kumar, Ld. Counsel for Religare Private Limited. 
 
IA/1775/2026 has been filed seeking the following reliefs: 
 

a. Exclude a period of 119 days, or such other period as this Hon'ble Tribunal 
may deem fit, from computation of the implementation period under the 
approved Resolution Plan approved by order dated 13.01.2026 in 
IA(Plan)/4(CHE)/2025 in CP(IB) / 133  (CHE) / 2022 

b.  Consequently extend the time available to the Applicant for completion of 
implementation of the approved Resolution Plan by a corresponding 

 

c.  In the alternative, and without prejudice to prayer (a), exclude at least 98 
days from computation of the implementation period under the approved 
Resolution Plan; 
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d.  Direct that the Applicant shall not be treated as being in default of the 

implementation timelines to the extent delay is attributable to the pendency 
of proceedings, non-completion of pleadings, non-handover and non-access 
to assets, sealing of property, non-finalisation of non-core asset sale 
mechanism, non-issuance of NOC / consent, non-release and non-
verification of title documents, statutory filing and Form INC-28 issues, 
operational access issues, CIRP cost disputes and other implementation 
impediments beyond the control of the Applicant; 

 

e.  Direct the Respondents to cooperate with the Applicant in completing 
implementation of the approved Resolution Plan in a time-bound manner; 
and 

 

f.  Pass such further or other orders as this Hon'ble Tribunal may deem fit and 
proper in the facts and circumstances of the present case, in the interest of 
justice and equity. 

 

Heard and perused. 
 

The SRA has already identified the non-core assets to be disposed of in terms of 

the plan approval order and the approved resolution plan, para-9.1.C.  There are 

two non-core assets on which Intec Capital Ltd. and Religare Finvest Ltd. have 

exclusive charge.  These non-core assets are to be sold and the proceeds are to 

be paid to the creditors as per the approved resolution plan.   The SRA has 

identified the buyer for both the non-core assets.  There is no dispute as to the 

valuation / price to be realized. 
 

Considering the above, we direct the SRA to sell the non-core assets and deposit 

the proceeds in the respective accounts of Intec Capital Ltd and Religare Finvest 

Limited who are directed to forthwith release the charge / lien in respect of the 

non-core assets. 
 

As regards attachment by the Property Tax department, SRA may take up the 

issue with the Property Tax Department.   
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It is informed that during the CIRP, no claim was filed by the Property Tax 

Department for which it has made the attachment.   
 

The prayer as to the exclusion of 119 days from computation of the 

implementation period, is not granted.  However, the SRA is given 90 days time 

to complete the plan implementation process. 
 

Both the applications are disposed of. 

 
 
                                Sd/-                       Sd/- 
[VENKATARAMAN SUBRAMANIAM]               [SANJIV JAIN] 
          MEMBER (TECHNICAL)             MEMBER (JUDICIAL) 

 
VS 
 
Date: 12.10.2026 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 


