
~ujarat Natural 
Resources Limited 

To, 

Department of Corporate Services, 

BSE Limited 

Ground Floor, P. J. Towers, 

Dalal Street, 

Mumbai - 400 001 

Security ID: GNR~ 

Dear Sir/ Madam, 

Security Code: 513536 

Sub: Outcome of Board Meeting 

4rh November, 2026 

This is to inform you that the Board of Directors of the Company in its meeting held today i.e. on Friday, 

4th November, 2026 from06: 3 () P. M. to OC ·' I ~ P. M . at the Registered Office of the Company inter 

alia, has considered and approved the Consolidated & Standalone Unaudited Financial Results, Statement 

of Assets and Liabi lities and Cash Flow Statement for the Quarter and Half year ended 301
h September, 

2026 along with Limited Review report thereon. 

You are requested to take the same on your record. 

Thanking You. 

Yours Faithfully, 

For Gujarat Natural Resources Limited 

A~~, A/fu 
• Shalin A. Shah 

Managing Director 

DIN: 00297447 

• Regd. Off. : 906 - 910, 9th Floor, Anam-1, Nr. Parimal Garden, Ellisbridge, Ahmadabad - 380 006, Gujarat, India. 
• Phone : +91-079-35219058 • Web.: www.gnrl.in • Email: info@gnrl.in 

CIN : L271OOGJ1991 PLC016158 
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I N D I A 

G M CA &CO. 
Chartered Accountants 

Address : 101,"Parishram", 5-8, Rashmi Society, Nr. LG Showroom, 
Mithakhali Six Road, Navrangpura, Ahmedabad-380 009 

Phone: (079) 40037372, E-mail: staff@gmca.co.in,Website:www.gmca.co.in 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Half Yearly Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors, 
Gujarat Natural Resources Limited 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 
Gujarat Natural Resources Limited for the quarter and Half Year ended 30.09.2026 attached 
herewith, being submitted by the Company pursuant to the requirements of the Regulation 33 of the 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended. 

This statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors/ Committee of Board of Directors. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
" Review of Interim Financial information performed by the Independent Auditor of the Entity issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Place: Ahmedabad 
Date: 04/11/2026 

For, G M CA & CO. 
Chartered Accountants 
FRN: 109850 

Partner 
Membership No: 108894 
UDIN: 26108894JGSNll4348 



GUJARAT NATURAL RESOURCES LIMITED 
Read. Ofice: 906-910 ,9th Floor. Anam-1 Nr. Parimal Garden , Ellisbridae , Ahmedabad. -380006, Guiarat, India. 

CIN: L27100GJ1991PLC016158 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 30, 2026. 

IRs. in Lakhs except per share data) 

Quarter Ended Six Month Ended Year Ended 
Particulars 30/09/2026 30/06/2026 30/09/2025 30/09/2026 30/09/2025 31/03/2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Income from Ooerations 

la) Revenue from ooerations 55.00 27.10 347.60 82.10 356.45 1147.66 
lb) Other Income 108.38 153.42 56.40 261 .80 106.40 540.83 
Total Income 163.38 180.52 404.00 343.90 462.85 1688.49 

2 Exoenses 
Ila\ Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 0.00 
lib) Purchase of stock-in-trade 100.93 330.81 0.00 431 .74 0.00 1571.25 
(c) Increase/Decrease in inventories of FG, WIP and stock-in-
trade 24.38 -1221 .1 2 0.00 -1196.74 0.00 -1094.69 
lid\ Emolovee benefits exoense 10.33 9.45 9.00 19.78 18.00 37.50 
(e) Finance Cost 20.42 0.00 0.00 20.42 0.00 7.68 
If\ Depreciation and amortisation exoense 0.07 0.07 0.07 0.13 0.14 0.27 
la\ Other exoenses 1.62 7.46 6.74 9.08 16.46 27.81 
Total Expenses 157.76 -873.34 15.81 -715.58 34.60 549.82 

3 Profit/(lossl before exceotional items and tax 11-21 5.63 1053.86 388.19 1059.49 428.25 1138.66 
4 Exceotional Items 0.00 0.00 0.00 0.00 0.00 0.00 
5 Profit/ILossl before tax 13-41 5.63 1053.86 388.19 1059.49 428.25 1138.66 
6 Extraordinarv Items 0.00 0.00 0.00 0.00 0.00 0.00 
7 Profit/llossl before tax 15-61 5.63 1053.86 388.19 1059.49 428.25 1138.66 
8 Tax Expense ~ 

1(a) Current tax 0.00 0.00 64.23 0.00 . 64.23 296.02 
! lb\ Deferred tax 0.03 0.00 0.00 0.03 0.00 0.03 
Total Tax Exoenses 0.03 0.00 64.23 0.03 64.23 296.05 

9 
Profit I (Loss) for the period from continuing operations (7-8) 

5.60 1053.86 323.96 1059.46 364.02 842.61 

10 Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 

11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 

12 
Profit (Loss) from discontinuing operations (after tax)(10-1 1) 

0.00 0.00 0.00 0.00 0.00 0.00 

13 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

(ii) Income tax relating to items that will not be reclassified to 
nrofit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

ii) Income tax relating to items that will be reclassified to 
nrofit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

Other Comprehensive Income for the period 0.00 0.00 O.OQ 0.00 0.00 0.00 

14 Total Comorehensive Income for the oeriod 5.60 1053.86 323.96 1059.46 364.02 842.61 

15 Paid-uo eauitv share caoital IF ace value of Rs. 10/- each) 15340.26 15340.26 12840.26 15340.~6 12840.26 15340.26 

16 Other Eauitv - - - 8,817.54 4,354.50 7,758.08 

Earnings Per Share (before exceptional items) (not 
17 annualisedl: 

al Basic 0.00 0.69 0.25 0.69 0.28 0.55 

llb\ Diluted 0.00 0.69 0.25 0.69 0.28 0.55 

Earnings Per Share (after exceptional items) (not 
18 annualised\: 

i(a) Basic 0.00 0.69 0.25 0.69 0.28 0.55 

llbl Diluted 0.00 0.69 0.25 0.69 0 .28 0.55 

Notes: 
1). The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 
November 4, 2026. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 has been 
carried out by the statutory auditors. The Limited Review Report does not contain any observation which could have an impact on the results for the 
quarter ended September 30. 2026. 
2) The Company adopted the Indian Accounting Standards ('Ind AS') effective 1st April, 2017 (transition date 1st April, 2016). The financial results have 
been prepared in acccordance with Ind AS as prescribed under Section 133 of the Companies Act. 2013 read with the relevant Rules issued there under. 

J) Company operates In 011 and Gas and Trading activities . 
4) The figures for the quarter ended 30th September 2026 represent the balance between unaudited figures in respect of the half year ended 30th 
September 2026 and those published for the first quarter of the respective financial year. " 
5) Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the current period's classification. 

For, GUJARAt::t:;*~TD. 

~ SHAUN A SHAH """---Date: 04/11/2026 
Place : Ahmedabad MANAGING DIRECTOR ~'. 

DIN : 00297447 ' · «:") 

i~u~~ - ~.f)'. ~ . * . 



GUJARAT NATURAL RESOURCES LIMITED 
STATEMENT OF STANDALONE UNAUDITED ASSETS AND LIABILITIES AS AT 30/09/2026 

(Rs.in Lakhs) 

Particulars As at As at 
30/09/2026 31/03/2026 

A ASSETS 
1 Non-current Assets 

(a) Property , Plant and Equipment 0.94 1.08 
( b) Other lntanQible assets - -
( c) Capital work in progress - -
( d) lntanQible assets under development - -
( e) Financial Assets 
( i ) Investments 3,039.26 1,543.50 
( ii ) Deferred tax assets (Net) 0.22 0.25 
( iii ) Loans(NCA) 855.47 2,717.01 
( f) Other non-current assets 61 .13 64.38 

Sub-total - Non-current Assets 3 957.02 4 326.22 
2 Current Assets 

(a) Inventories 2,291.43 1,094.69 
( b) Financial Assets - -
( i ) Investments - -
( ii ) Trade Receivables 341 .64 106.52 
( iii ) Cash and Cash Equivalents 98.87 154.37 
(iv) Loans( CA) 21 ,274.04 18,226.39 
( c) Other current assets - -

Sub-total - Current Assets 24 005.98 19 581.97 
TOTAL-ASSETS 27 963.00 23 908.19 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

(a) Share Capital 15,340.26 15,340.26 
( b) Other Equity 8,817.54 7,758.08 
( c) Money received against Warrant - -

Sub-total - Shareholders' Funds 24 157.80 23 098.34 

1 Liabilities 
Non-current Liabilities 

( a ) Financial Liabilities 
( i ) BorrowinQs ·. 105.00 105.00 

( b) Deferred Tax Liabilities (Net) - -
( c) Provisions - -

Sub-total - Non-current liabilities 105.00 105.00 
2 Current Liabilities ' 

(a) Financial Liabilities 
( i ) Borrowings 3,263.12 355.29 
( ii ) Trade Payables 

(i) Total outstanding dues to Micro and 
Small Enterprises - -

(ii)Total outstanding dues of creditors 
other than Micro and Small Enterprises 15.68 15.90 

( b) Other Finacial Liabilities 122.45 36.14 
( c) Provisions 298.95 297.52 

Sub-total - Current Liabil ities 3 700.20 704.85 
TOTAL - EQUITY AND LIABILITIES 27 963.00 23 908.19 



GUJARAT NATURAL RESOURCES LIMITED 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER, 2026 

Particulars 

A Cash flow from Operating Activities 

Net Profit Before Tax 

Adjustments for: 

Add Depreciation 

Less Interest Income 

Add Interest Expense 

Operating Profit I (Loss) before Working Capital Changes 

Adjustments for: 

Increase/( Decrease) in Trade Payables 

Increase/( Decrease) in Short term Borrowing 

lncrease/(Decrease) in Provisions 

lncrease/(Decrease) in Other Current Liability 

(lncrease)/Decrease in Trade Receivables 

(lncrease)/Decrease in short term loans & advances 

(lncrease)/Decrease in inventories 

(lncrease)/Decrease in other current assets 

Cashflow generated from Operating Activities 

Income Tax Paid ( Net of Refun·~) · 

Net Cashflow generated from Operating Activities A 

B Cash flow from Investment Activities · 

Purchase of Property, Plant and 'Equipment 

Change in Intangible Asset 

Sale of Property, Plant and Equipment 

Sale of Investments 

Purchase of Investments 

Share Application Money Received Back 

Interest Income 
Dividend Income 

Net Cashflow generated from Investments Activities B 

C Cash flow from Financing Activities 

Interest Expenses 

Money received against Share Application 

Proceeds/(Repayment) towards Convertible Warrant 

Non Controlling Interest 

Proceeds/(Repayment) towards Share Capital 

(lncrease)/Decrease in Security Premium 
(lncrease)/Decrease in other non-current assets 

(Increase) /Decrease in Long term Loans & Advances (Assets) 

Increase /(Decrease) in Borrowings (Liabilities) 
lncrease/(Decrease) in non current liabilities 
Increase/( Decrease) in other financial liabilities 
Net Cashflow generated from Financing Activities C 

Net Change in Cash & Cash Equivalents (A+B+C) 
Opening Cash & Cash Equivalents 
Closing Cash & Cash Equivalents 

" .. 
~~ 

01-04-2026 to 

30-09-2026 

1,0S9.49 

0.13 
119.67 

20.42 

960.37 

(0.22) 

2907.83 
1.43 

86.31 
-235.12 

(3,047.65) 

(1,196.74) 

(523.78) 

(523.78) 

(1,495 .76) 

119.67 

(1,376.09) 

(20.42) 

3.25 

1,861.54 

1,844.37 

(SS.SO) 

154.37 
98.87 

(Rs.in Lakhs} 

01-04-202S to 

31-03-2026 

1,138.66 

0.27 

7.68 

1,146.61 

0.22 
(753.27) 

289.36 

20.44 

(57.30) 

(2,252.30) 

(1,094.69) 

(2,700.93) 
(296.02) 

(2,996.95) 

(7.68) 

2,500.00 
2,925.00 

(25.19) 

(2,392.04) 

105.00 

3,105.09 

108.14 
46.23 

154.37 
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GMCA&CO. 
Chartered Accountants 

Address : 101,"Parishram': 5-8, Rashmi Society, Nr. LG Showroom, 
Mithakhali Six Road, Navrangpura, Ahmedabad-380 009 

Phone: (079) 40037372, E-mail : staff@gmca.co.in ,Website:www.gmca.co.in 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Half Yearly Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements} Regulations, 2015 (as amended} 

To 
The Board of Directors, 
Gujarat Natural Resources Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results (the 
'Statement') of Gujarat Natural Resources Limited (the 'Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as the 'Group') for the quarter ended 30 
September 2026 and the consolidated half yearly results for the period from 1 April 2026 to 30 
September 2026, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. 

This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, interim Financial 
Reporting ('Ind AS 34'). Prescribed under section 133 of the Companies Act, 2013 ('the Act'), SEBI 
Circular CIRICFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular), and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of people responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDl/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 



Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, the SEBI Circular and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

The Statement includes the interim financial information of following Subsidiary companies: 

Sr. No. Particulars Name of the Entity 
1. Wholly GNRL Oil & Gas India PVT Limited 

Owned 
Subsidiary 

2. Step Down Heramec Oil & Gas (Singapore) Pte Ltd. 
Subsidiary 

3. Step Down Alkor Petro Overseas Ltd. 
Subsidiary 

The interim financial information of above subsidiary companies have been reviewed I audited by 
their auditors, and have been furnished to us by the Holding Company's management. Our 
Conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular, 
in so far as it relates to the aforesaid subsidiaries are based solely on such audited / reviewed 
interim financial information. 

Our conclusion is not modified in respect of this matter. 

Place: Ahmedabad 
Date: 04th November, 2026 

For, G M CA & CO. 
Chartered Accountants 
FRN: 109850W 

Partner 

Membership No: 108894 
UDIN: 26108894AJBJYNS124 



GUJARAT NATURAL RESOURCES LIMITED 
Read. Ofice . 906-910 ,9th Floor, Anam-1 Nr. Parimal Garden . Ellisbridge , Ahmedabad. -380006, Guiarat, India. 

CIN · L27100GJ1991PLC016158 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 30 2026. 

(Rs. in Lakhs exceot oer share data) 

Sr no Quarter Ended Six Month Ended Year Ended Particulars 30/09/2026 30/06/2026 30/09/2025 30/09/2026 30/09/2025 31/03/2026 

1 Income from Ooeratlons 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

al Revenue from "°"rations 1019.48 572.40 864.56 1591.88 1200.05 3052.60 bl Other Income 120 15 165.69 131 .91 285.84 470 25 948.68 Total Income 1139.63 738.09 996.48 1877.72 1670.31 4001.28 2 Exoenses 
'al Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 0.00 
bl Purchase of stock-in-trade 100.93 330.81 0.00 431 .74 0.00 1571.25 
c) Increase/Decrease in Inventories of FG, WIP and stock-in-trade 93.10 -1294.67 2.07 -1201.57 -1.41 -1 100.27 
dl Emolovee benefits expense 108.67 104.80 101 .75 213.46 202.63 465.39 
el Finance Cost 32.78 4.87 57 37 37.65 11 7.50 54.16 
n Deoreciation and amortisation expense 211 01 167.89 124.58 378.90 237.35 638.60 

1n1 Other exoenses 209.74 275.18 275 92 484.92 486.74 1023.29 
Total Exoenses 756.23 -411.13 561 .69 345.11 1042.82 2652.43 

3 Profit/llossl before exceotional items and tax 11-21 383.39 1149.22 434.79 1532.61 627.49 1348.85 
4 Exceotional Items 0 00 0.00 0 00 0 00 0.00 0 00 
5 Profit/ILossl before Extraordinarv Items 13-41 383.39 1149.22 434.79 1532.61 627.49 1348.85 
6 Extraordinarv Items 0.00 0.00 0 00 0.00 0.00 0.00 
7 Profit/ILossl before tax 15-61 383.39 1149.22 434.79 1532.61 627.49 1348.85 
8 Tax Exoense 

al Current tax 15.81 0.00 50.71 15.81 50.71 296.02 
bl Deferred tax -56 52 14.55 0.00 -41 98 0.00 63.52 

Total Tax Exoenses -40.71 14.55 50.71 -26.17 50.71 359.55 

9 Profit I (Loss) for the period from continuing operations (7-8) 
424.11 1134.67 384.09 1558.78 576.78 989.31 

10 Profit (Loss) from discontinuing operations 0 00 0.00 0 00 0.00 0.00 000 
11 Tax Expense of discontinuing operations 000 0.00 0 00 0.00 0.00 0.00 
12 Profit (Loss) from discontinuing operations (after tax)(10-11 ) 0.00 0.00 0.00 0.00 0.00 0.00 
13 Share of Profit I ( Loss) of associates • 0.00 0.00 0.00 0.00 0.00 0.00 
14 Minority Interest • 0.00 0.00 0.00 0.00 0.00 0.00 
15 Other Comprehensive Income 

A(I) Items that will not be reclassified to profit or loss -0.53 -0.68 0.00 -1.21 0.00 -2.74 
(ii) Income tax relating to items that will not be reclassified to 

lorofit or loss 0 00 0.00 0 00 0.00 0 00 0.00 
B (I) Items that will be reclassified to profit or loss 0 00 0.00 0 00 0.00 0 00 0.00 
Ii) Income tax relating to Items that will be reclassified to profit 

or loss 000 0.00 000 0.00 0 00 0.00 
Other Comprehensive Income for the period -0.53 -0.68 0.00 -1.21 0.00 -2.74 

16 Total Comorehensive Income for the oeriod 423.58 1133.99 384.09 1557.56 576.78 986.57 
17 Total Comorehenslve Income attributable to : 

Share of Profit I r Loss I of associates • 0 00 0.00 0 00 0.00 0 00 0.00 
Minoritv Interest • 0.00 0.00 000 0.00 0.00 0.00 

18 Paid-uo eou1tv share cac1tal IFace value of Rs. 10/- eachl 15340.26 15340.26 12840 26 15340.26 12840.26 15340.26 
19 Other Eou1tv - - - 9002.55 3049 52 5489.79 

Earnings Per Share (before exceptional items) (not 
20 .. 

lal Basic 0 28 0.74 0 30 1.02 0.45 0.64 
lb) Diluted 0.28 0.74 0 30 1.02 045 0.64 
Earnings Per Share (after exceptional items) (not annualised): 

21 
(al Basic 0.28 0.74 0.30 1.02 0.45 0.64 
(b) Diluted 0.28 0.74 0.30 1.02 0.45 0.64 

Notes: 
1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on November 
,04.2026. The L1m1ted Review under Regulation 33 of the SEBI (listing ObligatJons and Disclosure Requirements) Regulations. 2015 has been carried out by the 
statutory auditors The L1m1ted Review Report does not contain any observation which could have an impact on the results for the quarter ended September 30, 2026. 

2) The finanoal results have been prepared in acccordance with Indian Accounting Standards ('Ind AS) and as prescnbed under Section 133 of the Companies Act. 
2013 read with the relevant Rules issued there under. 

4) The figures for the quarter ended 30th September 2026 represent the balance between unaudited figures m respect of the half year ended 30th September 2026 and 
those published for the first quarter of the respective financial year 

3) Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the current period's classification. 

r=or. GUJAR T NATU~A~AWTD~ 

SHALIN A SHAH ~~ 
Date : 04/11/2026 MANAGING DIRECTOR $0~ . 
Place : Ahmedabad DIN : 00297447 I:'.'.' 

l~YJ' ~ '* 



GUJARAT NATURAL RESOURCES LIMITED 
STATEMENT OF CONSOLIDATED UNAUDITED ASSETS AND LIABILITIES AS AT 30/09/2026 

Rs.in Lakhs ) 

Particulars As at As at 
30/09/2026 31/03/2026 

A ASSETS 
1 Non-current Assets 

(a) Property , Plant and Equipment 5,619.17 5,679.77 
( b' Other Intangible assets 53.53 53.53 
( c) Goodwill 0.00 0.00 
( d) Capital work in proqress 8,627.94 4,868.48 
( e Intangible assets under development 
( f Financial Assets 
( i Investments 1,495.76 0.00 
( ii Deferred tax assets (Net) 0.22 0.25 
( iii Loans 3,081 .53 4,872.38 
(iv) Other non-current assets 426.80 407.28 

Sub-total - Non-current Assets 19 304.94 15 881.69 
2 Current Assets 

(a' Inventories 2,306.63 1,105.07 
( b Financial Assets 
( i Investments - -
( ii Trade Receivables 1,412.33 375.83 
( iii Cash and Cash Equivalents 688.67 210.86 
( iv Loans 7,318.19 5,511.40 
( c Other current assets 279.14 1,331 .12 

Sub-total - Current Assets 12 004.97 8 534.27 
TOTAL-ASSETS 31 309.91 24 415.96 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

(a) Share Capital 15,340.26 15,340.26 
( b Other Equity 9,002.55 5,489.79 
( c ) Share Application Money 0.00 -

Sub-total - Shareholders' Funds 24 342.82 20,830.06 

Liabilities 
1 Non-current Liabilities 

(a Financial Liabilities 
( i Borrowinqs 587.76 602.25 

( b Deferred Tax Liabilities (Net) 207.70 250.08 
( c) Provisions - -
( d Other Non Current Liabilities 52.71 53.65 

Sub-total - Non-current liabilities 848.17 905.99 
2 Current Liabilities 

(a Financial Liabilities 
( i ) Borrowinqs 3,637.73 726.13 
( ii Trade Payables 

(i) Total outstanding dues to Micro and Small 220.93 193.47 
Enterprises 
(ii)Total outstanding dues of creditors other 

than Micro and Small Enterprises 1,528.19 1,114.24 
( b Other Current Liabilities 389.56 274.27 
( c Current Tax Liabilities ( Net) - -

(d Provisions 342.51 371 .81 
Sub-total - Current Liabilities 6,118.92 2,679.91 

TOTAL - EQUITY AND LIABILITIES 31,309.91 24,415.96 

4f\.Rfs~ . 

j~~~~ 
~:.~ 
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GUJARAT NATURAL RESOURCES LIMITED 
UNAUDITED CONSOLIDATED ·CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER, 2026 

A Cash flow from Operating Activities 

Net Profit Before Tax 
Adjustments for: 

1,532.61 1,348.85 

Add Depreciation 378.90 638.60 
Less Dividend Income 
less Interest Income {49.57) 
Add Impairment of Goodwill 1,145.11 
Add Interest Expenses 37.65 54.16 
Add Adjustment due to Consolidation (5.95) 

Operating Profit I (Loss) before Working Capital Changes 1,949.16 3,131.21 
Adjustments for: 

Increase/(Decrease) in Trade Payable 441.40 937.72 
Increase/(Decrease) in other current liabilities 115.30 39.96 
Increase/(Decrease) in Short Term Sor.rowings 2,911.60 256.23 
lncrease/(Decrease) in Provisions (29.30) 323.55 
(Increase)/Decrease in Trade Receivables (1,036.50) (176.94) 
(Increase )/Decrease in inventories (1,201.57") 727.63 
(lncrease)/Decrease in Short term Loans & Advances (1,806.80) 344.53 

(Increase )/Decrease in Other Current Asset 1,051.98 {482.88) 

Cashflow generated from Operating Activities 2,395.28 5,101.01 

Income Tax Paid ( Net of Refund) (15.81) (296.02) 

Net Cashflow generated from Operating Activities A 2,379.47 4,804.98 

B Cash flow from Investment Activities 
' Purchase of Property, Plant and Equipment (318.30) (5,011.63) 

Change in Other Equity 1,441.36 (915.17) 

Increase/Decrease IN CWIP (3,759.46) 

Foreign Exchange Fluctuation 512.25 

Sale of Assets 
Sale of Investments 
Purchase of Investments (1,495.76) 

Interest Income 49.57 

Dividend Income 
Net Cashflow generated from Investments Activities B (3,619.90) (5,877.23) 

c Cash flow from Financiang Activities 

Interest Expenses (37.65) (54.16) 

Issue of Convertible Warrant 

Proceeds/(Repayment) towards share capital 2,500.00 

(lncrease)/Decrease in Security premium 2,925.00 
(Increase )/Decrease in other non-current assets (19.52) {110.08) 

(lncrease)/Decrease in Long term loans & advances 1,790.85 (4,615.26) 

Increase/(Decrease) in Other Non Current liabilities (0.94) 53.65 

Money received against share Application 
Net Change in Unsecured Loans Taken (14.49) (99.62) 

1,718.25 599.54 

477.81 (472.71) 

Opening Cash & Cash Equivalents 210.86 683.57 
Closing Cash & Cash Equivalents 688.67 210.86 


