
Dated: 23.06.2025 

National Stock Exchange of India Limited 

Listing Department 

Exchange Plaza, 

C-1, Block-G, 

Bandra-Kurla Complex, Mumbai 400051 

Symbol: RACE 

Sub: Reply to the query of NSE for Submission of Revised Financial Results and Auditor’s Report for 

Quarter and Financial Year Ended on 31-03-2025 as per SEBI Format 

Respected Sir/Madam 

In response to the deficiency/ non submission observed in the results submitted dated May 30, 2025, for 

the quarter and financial year ended March 31, 2025, we are hereby clarifying the deficiency by re- 

submitting the complete set of Financial Results as per your requirement: 

As per your query no. 1, the financial result submitted is already as per the prescribed format of SEBI and 

also contain balancing figure as note no. 9 in Financial Result. 

As per your query no. 2, we are submitting the Financial Result in legible and machine readable form. 

As per your query no. 3, we are attaching the Independent Auditor’s Report in the format prescribed by 

SEBL 

Thanking You, 

Yours Faithfully 

For Race Eco Chain Limited 

; Digtalysgnedby Sunil Kumar s iy 
i Bete 20750633 

Malik 1541:41 40530 

Sunil Kumar Malik 

Managing Director 

Regd. Office: Shop No. 37, Shanker Market, New Delhi, Central Delhi-110001 

Corporate Office Address: 56/33, Site-4, Sahibabad Industrial Area, Ghaziabad, UP 201010 

Email: contactus@raceecochain.com CIN: L37100DL1999PLC102506
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INDEPENDENT AUDITORS REPORT 

ON AUDIT OF FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

RACE ECO CHAIN LIMITED 

We have audited the accompanying statement of Financial Results (“Statement”) of RACE ECO 

CHAIN LIMITED (“the company™) for the quarter and financial year ended 31% March, 2025, attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards and other accounting principles generally accepted in India of the net 

profit and other comprehensive income and other financial information for the quarter and financial year 

ended 31* March, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the duditor's Responsibilities for the Audit of the Financial Results section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Management’s Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the 

basis of the financial statements. The Company's Board of Directors are responsible for the preparation of 

these financial results that give a true and fair view of the net profit and other comprehensive income and 

other financial information in accordance with the accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial resyjes T give a 

true and fair view and are free from material misstatement, whether due to fraud or error, 
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In preparing the financial results, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of 

these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Company's internal controls; 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors; 

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 

and. based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. Howev 
future events or conditions may cause the Company to cease to continue as a going concern; and 

« Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation 

control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31st March, 2025 being the balancing figure 

between audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year which were subject to limited review by us. 

FOR M/s GARG ARUN AND ASSOCIATES 

Chartered Accountants 

FRN: 08180N 

Place: New Delhi 
Date: 30-05-2025 

CA RAMAN 

UDIN:25090564BMJPYR7025 
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€ mail:- CS@raceecochain.com, Contact No:-+91-9319146555, Website:- https://raceecochain.com 
Statement of Audited Standalone Financial Result for the Quarter and Year Ended 31st March 2025 

(Rs. in ths exceot E95) 
" "Quarter Ended Yebr tnded 
- Particuiars STWGrTS | 3i-Dec7a | STMarI8 | Siwiars | STvaran 

Audited 

6735 
351727 

E 78] 
.00 
2488 
w61 
66.26 
15100 

3360707 
S Profit before. Trems ond Tax (341 T30 
[Share of Proft / Los in Associate Comparies - - - =T 5 
7 Exceptional tems - 5 5 T 5 
8[Profit before tax (561 WEsT| ames|  we| e 030 

Fax expense 
9] ) [Current Tan ase|  soas| w2 w7 826 

) [Deferred Tax harge G21] __@oy EET) MUY ) Y] 
) [Tax related to earler years 7.64) - B .6 B 

0ot tor e penodyear £ -5 Tews| avas) ey an 7 
[Other Comprehensive Income (OCI) 

a]_]7) fems that wil not be redassfied t proft or foss 
- Components of defined Benefit costs FEETy 13 % 
~Net Gain/{Loss] on Far Value of Currert Investmerts [VEE) 

[ income ta relating o tems that wil not be recassiied to proft or css Gogl Eo) 
[Sob-Total a) 3.7 | (o33 917 

B[ ems that wilbe reciassified to profft o 1oss 

Ji1) income tax relating to tems that will be reclassified to profit of loss - - - - N 
[Sab-Totat ) - B 5 - - 

Ti[Total Other Comprehensive income (6] (sssa) (arzo)  9a7| (1033b) 57 
12] Total Comprehersive Income/Loss for the period (net oftax) (3410} Gsoos)| @79  wmas| amay|  ieses 
33 [Paid-up equity share capica (Face value of s 10 per share] TBn| tsn| iesn| tsan| ieen 
2a[Other Equity S79.65 
5{Earnings Per Share (€75} Basic 078 o8| om 23 055 

[Earnings Per Share (€Ps}-Diluted 071 o77[ o 22} 095 
ol ot ol An Annuatised 

Annuatised] Annualised] Annualised] 

[The above standalone financial results, after review by the Audit Committee, have been approved and taken on record by the Board| 
3t its meeting heid on May 30, 2025 
[The Statutory Auditors have carried out audit of the standalone financlal results for the vear ended March 31 . 2025 as reauired unde) 
[33 of the seBt (Usting Obligations & Disclosure Requirements) Regulatians, 2015 & have issued an unmodified opinion thereon. 
[These inancial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Stardard (“Ind 
|AS") preseribed under Section 133 of the Companies Act, 2013 (The Act"} read with relevant rules Issued thereunder and the ather Lo 
|principles generally accepted in India. 

4 [The Company is primarily engaged in the business of Plastic Waste , Home furnishing, Madeup, Bags & Garments and Briquettes. 

5 [Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to conform to current periods dassification. 

[During the current year, our company (RACE) has invested in the following Subsidiary companies i~ 
) Acausition of 51% shares of SILVERLINE ECO THRIVE LIMITED by investing Rs 31875000/~ 
b) Acquisition of 51% shares of GANESHA RECYCLING CHAIN PRIVATE LIITED by investing Rs 30600000/~ 
) Acquisition of 95% shares of VASUNDHARA ENVIROGREEN PRIVATE LIMITED by Investing Rs 9500000/- 
[During the Current Year, Our Subsidiary Ganesha Recycling Chain Private Limited has acquired 50% shares of Gem Pofymers Pvt Ltd, fherefore 
|Gem Palymers Pwt.Ltd has become our associates company. 
[The Company has been allotted 43,50,000 Equity shares on 1t January, 2025 upon conversion of the 43,50,000 Warrants on payment of 
[remalning 75% of the ssue price of Wy/s. Prime Industries Limited. PUSUaNE t0 this COMVersion M/s. Prime Industries Limited has becqme an 
|Associate Company with 20.71% equity stake, 
[Figures for the quarter ended March 31, 2025 and March 31, 2024 represent the difference between the audited figures in respect of full financial 
[vear and the unaudited published figures of nine months ended December 31, 2024 and December 31, 2023 respectively. 

For Racs Eo Chaip Umited 
- A 
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CINNO. L371000L1999PLCI02506. 
Balance Sheet as at 315t March 2025 

(Rs. In Lacs) 
s at 

Asat3sst] 3st Particulars NoteNo. | el Mar 

202 

afnssers 
1{Non-current assets 

|a) propeny, piart and equipment %) 2553|7604 
{(5) Captel work-in-progress ) 074 
€ investment Properties B . 
) Gooawil - - 
i Otherintangible ssets EC) EE Y 
{17 ntangible assets under development B B 
{8 iclogical Asetsother than Bearer Fants - - 
i) Financial sssets - - 

() investments 3 219757| s 
(i) Trade Receivables - - 
(i) Loans and Advances - - 
() Qther fnancial amets da | szl 2em 

11 Detered tax assats net) s sou| - 
|0 Other non-cunent assets 

Sub-total- Nor Carrent ASses 389715] ems6 

2lcument assets 
s mvertories 7 10888 ascs. 
() Financial sssets - - 

() investments. 3 
(1) Trade receivables 8 950966 | 532228 
i) Cash and cash equivalents ° gy 
v} Bank Balance Other than Cash and cash equivalents . . 
{¥)Loans and Advances 10 o9 | ssase 
{v)Other financial assts 40) 0| a1 

) Current Tax assets (net) u ssa2| 6125 
i) ther current assets 3 se228| 1058 
[branch accounts 

TOTAL-ASSETS 

BfeQUITY AND UABILTIES 

1Jequity 
{a)Eauity Share Capital » | usn|een 
{u)Share Agplication Money pending Allotment 1080 
{c)Other equity 13| 3ens| swes 

Suhtora - v A ERALCANEL T 

lunsiumes, 
2{Non-current abilties 
) Financia labities. 
) Long Term Borrowings 140) - - 
) Lease Liabilties 1sa) smo| - 
i) Trade Peyables - - 

{4) Total Outstancing dues of Micro and Small Enterprises; and - - 
{8) Total Outstancing dues other than Micro and SmallEnterprises . B 

{)Other financial labiliies other than () and (i) sbove - 
[} Provisons ) w75 em 
lc)Deferre taxabitcesfnet) H - an 
i@ other non-current abities 

Sub-tota) - Non-current gbilEies PN LS 

3|currentlisbities 
o) Financiat abitves 

) Short Term Borrowings 1) | sas06 | 368288 
(i) Lease Uabilties 1506) 210 
i) Trade Payabies:- : 

i 4] 101ai UuTSKaNGing Gues of wicro an S enterprses; ana o - 
(8) Total Outstanding dues ather than Micro and smallEnterprises 16 | 23| 12869 

() Other inancia lebilitiesather than () and i) abave. e 
) ther curent abilies 1 ssa| w35 
li)Provsions ) | ws 
/i) Other ax abities (net) 

Sub-total - Current iabiles 535348 | 509058 

TGTAL-EGUITY AND UABILTES T 1545667 73773 
T T 

ISigniicant Accounting Policies i 1 ‘ 
INotesto accounts forming par ofpinancial statements 255 

Place: Vancouver 
Dt ay 30, 2025 



RACE ECO CHAIN LIMITED 
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Lufll 

raceecochain.com 

(Rs. In lakhs) 

B Quarter Endéd Year Ended 
No. Particulars 31-Mar-25 31-0:0—21 31-Mar-24 [ 31-Mar-25| 31-Mar-24 

3 Aaudited | Unaudited | Audited | Aaudited Audited 

1[Segment Revenue 
{a) Recycle Division 13,664.32 | 11,694.06 | 6,843.27 | 43,265.39 29,185.67 

(b) Restore Division 59.75 | 722.52| 147.69| 893.82 233.68 
(c) Biomass Division 185.91 457.01 956.00 | 1,870.70 4,430.54 

(d) Unallocable 
Sub Total 13,909.99 | 12,873.59 | 7,946.96 | 46,029.91 33,849.88 

2{Segment Results[Profit/(Loss) before exceptional items, tax and interest] 

(a) Recycle Division 25079 | 199.93| 10021 79637 576.94 
(b) Restore Division 234 2217 (11.58) 25.47 (6.09) 
(c) Biomass Division 141 5.2 37.66 21.08 57.65 
(d) Unallocable 49.25 30.64 {6.80) 38.55 (74.69) 

Sub Total 303.78 | 257.97 11949 | 881.47 553.91 
Less: Finance Cost 148.22 73.15 7457 40515 28381 
|Add: Other Unallocable Income (net of unallocable expenditure) - 

[Profit from ordinary activities before exceptional items and tax 155.56 184.83 44.92 476.33 270.10 

3lsegment Assets 
(a) Recycle Division 11,673.16 | 7,874.30 | 5,072.93 | 11,673.16 5,072.93 
(b) Restore Division 489,02 | 1,062.13 241.89 489.02 241.89 

(c) Biomass Division 151.73 | 21503 | 46355| 15173 463.55 
(d) Unallocable 3,182.76 | 5,020.52 | 1,549.03 | 3,182.76 1,549.03 

Sub Total 15,496.67 | 14,171.97 | 7,327.39 | 15,496.67 7,327.39 
4[Segment Liabilities 

(a) Recycle Division 7,639.26 | 1,341.87 | 1,858.70 | 7,639.26 1,858.70 

(b) Restore Division 6224 12142 21.00 6224 21.00 
(c) Biomass Division 93.29 14.76 62.37 93.29 62.37 
(d) Unaliocable 582.25 | 5406.62| 3,16246)| 582.25 3,162.46 

Sub Total 8,377.04| 6,884.67] 5104.52| 8377.04 5,104.52 

For Race Eco Chain Limited 

Place: Vancouver 
Date: May 30,2025 

Sunil Kimar Malik 
Managing Director 
Din No:- 00143453



Race Eco Chain Limited 
Shop No:- 37, Shanker Market New Delhi 110001 

Cash Flow Statement as at 31st March 2025 

P " As at 31st As at 31st 

articulars March, 2025 March, 2024 
A. Cash flow from operating activities 

Net Profit / (Loss) before extraordinary items and tax 476.33 270.10 

|Ad] 
373.67 31136 

O G764 §6.26 

Deferred Tax 

(Profit / loss on sale / write off of assets - . 
Finance costs 405.15 283.81 

Interest income - 97.14 - 3871 

Profit on Investment 

Provision for Tax 

Provision for Gratuity 

Rental Income - 217 

Operating profit / {loss) before working capital changes 850.00 581.46 

|Adjustments for (increase) / decrease in operating assets: 

|Trade receivables - 4,187.38 |- 4,667.20 |- 1,657.47 |- 1,651.53 

Current Tax Assets 283 - 295 

Other current assets - 456.84 3043 

Inventories - 25.81 - 2153 

| Adjustments for increase / (decrease) in operating liabilties: 
Trade payables 1,037.40 | 1,064.19 115.13 61.48 

Other current liabilities. - 17.79 - 28.46 

Shart-term provisions 493 - 5.55 

Long-term provisions 023 . 2917 
- 2,753.01 - 1,008.58 

Cash flow from extraordinary items 
|Cash generated from operations - 2,753.01 - 1.008.58 

Net income tax (paid) / refunds 78.59 

Net cash flow from / (used in) operating activities (3) - 283160 . 1,00858 

P 



8. Cash flow from investing activities 

Capital expenditure onproperty, plant & equipements, including capital advances 

Proceeds from sale of property, plant & equipements 
Purchase of Property, Plant & Equipment 
[Addition in Intangible Assets 

Sale of Investments 

Other non-current assets 

Rental income 

Interest received 
Net gain / (loss) on sale of investments 
Changes in Loans & Advances 

Cash flow from extraordinary items 
Net cash flow from / (used in) investing activities (B) 

Other financial assets (Current) s 

- 3,165.90 

47.79 - 8514 

Purchase of other investments - 2,144.68 - 51951 
377.48 

[Other financial assets (Non-Current) - 13533 - 1sm 

217 
97.14 3871 

87.98 - 51125 
893 - 11 

- 1,109.89 

- 3,165.90 - 1,109.89 

C. Cash flow from financing activities 
Proceeds from issue of equity shares 
Froceeds fi o Share F1emium 
Proceeds from Warrant 
Proceeds/ (Repayment) from long-term borrowings 
Proceeds from short-term borrowing 
Lease Liabilities assumed 

Cash flow from extraordinary items 
[Net cash flow from / (used in) financing activities (C) 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Effect of exchange differences on restatement of foreign currency Cash and cash 

equivalents 
Cash and cash equivalents at the end of the year 

Reconciliation of Cash and cash equivalents with the Balance Sheet: 
Closing Cash and cash equivalents as per Balance Sheet 
(a) Cash on hand 
(b) Balances with banks 

In current accounts 
(i) In EEFC accounts. 
(i) In Fixed deposit accounts 
(c) Interest accrued on deposits 
(d) Current investments considered as part of cash & cash equivalents 

Finance cost - 

6,391.33 

1,720.40 

- - 1971 

2,161.18 2,152.60 
10.90 

405.15 - 28381 

1,849.08 

6,391.33 

39384 
40.34 

434.17 

4011 

394.06 

434.17 
{Bee aucompan g par L f Lire finantial sigieinenis i 

Place: Vancouver 

Date: May 30, 2025 

For Race Eco 

\;\\W‘ . 

Sunil Kumar Malik 
Managing Director 
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INDEPENDENT AUDITOR’S REPORT 
ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS 

RACE ECO CHAIN LIMITED 

We have audited the accompanying statement of Consolidated Financial Results (“Statement™) of RACE 

ECO CHAIN LIMITED (hereinafter referred to as the ‘Holding Company’) and its subsidiaries and 

associate (Holding Company and its subsidiaries and associate together referred to as “the Group™) for 

the year ended 31st March, 2025 being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports on separate audited financial statements of the subsidiaries and associate, 

the aforesaid Consolidated Financial Results: 

1. Includes the results of the following entities; 

Sr. No. Name of the Entity Relationship 
1 India Polymers Private Limited Subsidiary Company 

2. Ganesha Recycling Chain Private Limited Subsidiary Company 
3 Silverline Eco Thrive Limited Subsidiary Company 

4 Vasundhara Envirogreen Private Limited Subsidiary Company 
S Prime Industries Limited Associate Company 

L6 Abhay Innovative Recycling limited Subsidiary Company 

1L are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 

HI.  gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial 

information for the year ended 31stMarch.2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further 

described in the Auditor s Responsibilities for the Audit of yhe Consolidated Financial Results section 

of our report. = 
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We are independent of the Company its associates in accordance with the Code of Ethics issued by the 

[nstitute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit provides a reasonable basis for our opinion andother 

accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Management’s Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the Consolidated annual 

financial statements. The Holding Company’s Board of Directors are responsible for the preparation 

and presentation of these Consolidated Financial Results that give a true and fair view of the net profit 

and other comprehensive income and other financial information of the Group in accordance with the 

Indian Accounting Standards prescribed under Section 133 of the Act read with the relevant rulesissued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included 

in the Group are responsible for maintenance of adequate accounting records in accordance with 

theprovisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds 
and other irregularitics; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the Consolidated Financial 

Results that give a true and fair view and are free from material misstatement. whether due to fraud or 

error, which have been used for the purpose of preparation of the Consolidated Financial Results by the 

Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, respective Board of Directors of the Companies 

included in the Group are responsible for assessing the ability of the up to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the respective Board of Directars either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The Respective Board of Directors of companies included in the Group are responsible for overseeing 

the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thatan 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, 

they could reasonably be expected to influence the seap@mic decisions of users taken on the basis of these 
Consolidated Financial Results, y 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the Consolidated Financial 

Results,whether due to fraud or error, design and perform audit procedures responsive to those risks,and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the over ride of 
internal control; 

. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 

on the effectiveness of the Company’s internal controls; 

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors: 

. Conclude on the appropriateness of the Board of Directors’ use of the going concemn basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty existsrelated to 

events or conditions that may cast significant doubt on the Company’s ability tocontinue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the Consolidated Financial Results or, if such disclosures 

are inadequate, to modity our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to cease 

to continue as a going concern; and 

. Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 

including the disclosures, and whether the Consolidated Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

. Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group to express an opinion on the consolidated Financial Results. We are 

responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the consolidated financial results of which we are the independent auditors. For the 

other entities included in the consolidated Financial Results, which have been audited by other auditors. 

such other auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the plannedscope 

and liming of the audit and significant audit findings. including any significant deficiencies 

ininternalcontrolthatweidentifyduringouraudit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to comumunicate with the mall relationships and other 

endence, and where applicable, safe guards. 



GARG ARUN & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Flat No.106, 4832/24, Ansari Road, 

Daryaganj. New Delhi-110002 INDIA 
Phone: 011-23283955 

We also perform the procedures in accordance with the Circular issued by the SEBI under Regulation33 

(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

The Consolidated Financial Results also include the audited Financial Results of 1 (One) associate & 

5(Five) Subsidiaries whose Financial Results and financial information reflect Group’s share of total net 

profit/(loss) after tax of Rs. 419.47 lakhs for the year ended 31st March 2025 respectively as considered 

in the Consolidated Financial Results. 

The independent auditors’ reports on Financial Results and financial information of these entities have 

been furnished to us and our opinion on the Consolidated Financial Results, in so far as it relates to the 

amounts and disclosures included in respect of these entities, is based solely on the report of such 

auditors and the procedures performed by us areas stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the Financial 

Results/financial information certified by the Board of Directors. 

The Annual Consolidated Statement includes the results for the quarter ended 3 Ist March, 2025 being 

the balancing figure between audited figures in respect of the full Financia! Year and the published 

unaudited year to date figures up to the third quarter of the current Financial Year which were subject 

to limited review by us. 

FOR M/s GARG ARUN & ASSOCIATES 

CHARTERED ACCOUNTANTS 

FRN: 08180N 

Place: New Delhi 
Date: 30-05-2025 

M:No. 0905 
UDIN:25090564BMJPYS8971



Race Ecochain Limited 
Registered Office:- Shop No:- 37, Shanker Market New Dethi 110001 

CIN NO. L37100DL1999PLC102506 

15t March 1025 
(Rs. i fakhs except £PS) 

Guarter Fnded Year Ended 
s no. Particulars 3iMorZs | 31Ded2d | 3iMor28 | 3iWar2s | 3UMar2e 

Audited Audied | Audhied | Audited 

1[Revenue from Operations o361 lepaisy §516.86] 5550958 34,788.13| 
2[0ther income 37.56] el [ T Y | 
3[Total Income (1+2) Bav]  iepe ] 5577.86]_55,599.40] 348 

[Expenses 
[Purchase of Stokin-Trade 1898353 55513 §271.80] 53,8%.38] 330895 

13.80] 33 sl jsor 23700 
85.56] 673 e 30728 22488 
155.31] 74.73 sz wen zeast 

s 21.51] 17.98] sl sessl  soar 
105.90] 53.26 7577 25727 22022 

19.230.32| 1653118 853826 5505100/ 34.545.100 
S[Proft before Exceptional ems and Tax (341 20185 #37.99] sa seaa  272.99 
{share of Profit/ Loss n Assaclate Companies 6.18] E| 18] 
7/ Exceptional fems g E ] 
8[profit before tax (561 2083 35795 4| seess 2 
Tax expense 

9s) Jcurrent Tax 3 6555 T G T | 
b) [Tax refated to earler years 7 68] @] 52 Oo 2657 
[o) [Deferred Tax charge @269) 12269) 

10lProfit for the perfod/vear (751 15850] 7748 el asel sl 
T1]Other Comprehensive Income (OCI] 

a) [ ttems that wil not be reclassiied to proft or ass 
~Components of defincd Benefit costs 132 - 12.3] F¥T) ) 
~Net Gain/{Loss) on Falr Value of Current investmerts 580.51) (s zs) [FEED) 1 

[ income tax refating to ems that wil not be reclasdfied to profit o fost 5247 [a1.08 ) 2] Y| 
[Sub-Total ) 632) T7.20) 5.7 [303:39) 517 

)] frerns ot will be rectaseifed to proft orToss 
~Components of defined Beneft costs ] p ] B ] 
~Net Gain/{Loss] on Falr Value of Current Investments B pi E E 

[ Tncome tax refating o Feems that will be recassied 1o profor oss E| T ] ] ] 
[Sub-Total b) E| Bl ] ] ] 

[Totat Other Comprehensive Incoroe [o7E] R3] a7 zo) 53] (0339) XS 
T3 Total Comprehensive Income/Loss for the period (net of tax] 9+10) (128.02) 30.28] Z057] 3te08] ieaed 

Total proft or foss, Stributable to: 
~Owners of y 187 56] i85 Te0a 38929 tsasi| 
~Non-controlling interests 11 19.15] 021)] 30.18] (021 

Other Comprehensive income] {1655 for the year atirbutable tor 
~Owners of company [EX) 7.30] X MFEED) 517} 
“Non-controlling interests 

Total Comprehensive Incore for the year atrbutable to: 
~Owners of [35.39) EVEE] 
~Non controlling nterests 1134 15,35 

[2.0) 3028 
i sy B e 
1a[Other Equity 
15|Earmings Per Share (EPS] Basic [T 103 

[Earmings Per Share (€Ps)-Diluted 0.89] 1.00] 
ot ot Anmubtised] Not A 

, |The above consolidated financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Oirectors at s meeting held on May 
30, 2025 

, [The Statutory Auditors have carried out audit of the corsolidated financlal results for the year ended March 31, 2025 s required unfer Regulation 33 of the SEBI (Listing 
|Obligations & Disclosure Requirements) Regulations, 2015 & have issued an unmodified opinion thereon. 

5 |These financial resuits have been prepared in accordance with the recognltion and measurement princlples of indian Accounting Stafdard (“Ind AS") prescribed under Section 
133 of the Companies Act, 2013 (“The Act") read with relevant rules issued thereunder and the ather accounting principles generally accepted in India. 

4_[The Company is primarily engaged in the business of Plzstic Waste , Home furnishing, Madeup, Bags & Garments and Briquettes. 
5_[Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to conform to current periods classification. 

During the current year, our company (RACE) has invested in the following Subsidiary companies :- 
& [*1Acauisition of 51% shares of SILVERLINE ECO THRIVE LIMITED by investing Rs 31875000/ 

b) Acquisition of 51% shares of GANESHA RECYCLING CHAIN PRIVATE LIMITED by investing Rs 30600000/ 
) Acauisition of 95% shares of VASUNDHARA ENVIROGREEN PRIVATE LIMITED by Investing Rs 9500000/~ 

. |During the Current Year, Our Subsidiary Ganesha Recyding Chain Private Limited has acquired S0% shares of Gem Polymers Pyt L1d, fhercfore Gem Polymers PYi.Ltd Fas 
become our assoclates company. 

5 |The Company has been allotted 43,50,000 Equity shares on 15t January, 2025 upon conversion of the 43,50,000 Warrants on payment of remaining 75% of the issue price of 
/5. PriMme InGustries Limited. rUrSUaNK 1o this conversion s, Time INdusTries LMited nas Become an ASSOCiae LOMPAnY with Zuls 1 equity stae. 

o |Figures for the quarter ended March 31, 2025 and March 31, 2024 represent the difference between the audited flgures In respect of full financial year and the unaudited 
published figures of nine months ended December 31, 2024 and December 31, 2023 respectively. 

For Race Eco Chain Upited 

Sunil Kumar Malik 
Place: Vancouver L Managing Director 
Date: May 30, 2025 of Din No:- 00143453 

) 



'RACE ECO GHAIN LIMITED 
Noi-37, Market New Delhi 110001 
‘N NO. 137100D11999PLC102506 

Fs In Lacs) 
Asatast | Asatsist 

Particulars Mar 2025 | Mar 2024 
lnssers 
INor-current assets 
(2 Property, plant and equipment 1,05789 sieer 
) capita workin-orosress sis w2 
() Investment properties , 
() Goocwi 125 
(e Other intangibe assets 30 wn 
() intangible sscets under development - 
g iologial Asets other than Bearer Plants X 
() inancit assets - 

(i) Investments. 14148 
(i) Trade Receivables . 
(i) Loans and Advances . 
() Otrer nancal sssets Lm0z sn 

() Deferred taxassets (net) s338 " 
() ther non-currnt assets 7100 : 

S ot~ Non Carrerk A TmE] LEe 
Current assets 
(a) Inventories 12405 %36 
{b) Financial assets B 

() Tradereceivables 1eo60| 55108 
(i) Cash and cash equivalents 2617 450 
@) Bank Balance Other than Cash and cash equivalents 030 
9] Loans and Advances 12086 | 112041 
) Other financia assets w10 3517 

) Current Tax assets (net) 8105 6143 
) Other current asets 106020 16708 
Jranch accounts 

Sl ol Grrent Aesets Ta0154 | 703448 
TOTAL ASSETS TIB5] 515608 

[EQUITY AND ABILIES 
equity 

(o) Equiy Share Capital sn| ez 
{b) hare Appikation Money pending Allotment 172040 B 
{c) Other equity 3,711.34 577.84 
{chon Controlng nerest 63567 266 

Subtotal - Shareholders Funds T | 2 
luasmes 
INon-urent 
) Financal abiites 
) Long Term Borrowings - s2443 
(i) Lease ibilies 250 
0 Trade Payaties - 
{5}t Gottanding does st Mico and S Evpes 

() Other financal abiltes other han () and i) above. - 
) Provisons 1475 9s2 
(c) Defered v abilties net) 158 
) Other noncurrent bilties 

Sub-tota - Non-curvent aBiiEer D) T 
[corrent nabities 
) Fria o< 
) Short Term Borrovings 61039 | 372727 
(i} Lease Lisblties 210 
) Trade Payables- - 

(A)TotalOutstanding dues of Micro and SmllEnterprses;and 10231 
(8)Tots Outstanding duesother than Wicro and SmllEnterprises 34592 167640 

(1) Other financal abiitiescther than () and 1) above 5438 
(1) Other curent abilties preeey 3797 
(@) Provisions 16557 sa4 
() Other tax tabltes ret) 

Sub-otal - Crrent abiiies ToAles1| 55635 
TGTAL- EQUITY AND UABILTIES FT¥EEE] P 

oo 000 
[inifican Accounting Policies 
Notes to accounts forming PartofFinancis statements 

Oate: May 30,2025 



RACE ECO CHAIN LIMITED 
Registered Office:- Shop No:- 37, Shanker Market New Dethi 110001 

CIN NO. L37100DL1999PLC102506 

E mail:- CS@raceecochain.com, Contact No:-+91-9319146555, Website:- https://rac pecochain.com 

Place: Vancouver 
Date: May 30, 2025 

Statement of Audited Consolidate Segment-wise Financial Result for the Quarter and Year Ended 31st Mar 2025 

{Rs. In lakhs) 
Quarter Ended Year Ended 

Particulars. 31-Mar-25 l 31-Dec-24 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 
Audited Unauditad Audited Audited Andited 

1[Segment Revenue 
(a) Recycle Division 19,148.96 | 15,661.97 | | 7,413.17 | 52,745.02 | 30,083.91 
(b) Restore Division 59.75 7252 147.69 893.81 23368 
(<) Biomass Division 185.91 457.01 956,00 | 1,870.70 |  4,43054 
(d) Unallocable - 

Sub Total 19,394.62 | 16,841.51| | 8,516.86 | 55509.54 | 34,748.13 

2{Segment Resuits[Profit/(Loss) before exceptional items, tax and interest] 
(2) Recycle Division 304.68 26055 104.40 893.80 589.44 
(b) Restore Division 234 217 (11.58) 25.47 (6.09) 
(<) Biomass Division 141 524 37.66 21.09 57.65 
(d) Unallocable 48.75 2476 (6.80) 3217 (74.60) 

Sub Total 357.18 31272 12368 97253 56641 
Less: Finance Cost 15532 7472 8427 42812 29351 
|Add: Other Unallocable Income (net of unallocable expenditure) - 
Profit from ordinary activities before exceptional items and tax 20185 238.00 39.41 548.40 272.90 

3[segment Assets 
(a) Recycle Division 1594098 | 9,638.78 | | 6,041.63| 1594098 |  6,041.63 
(b) Restore Division 489.02| 106213 241.89 489.02 241.89 
(<) Biomass Division 151.73 215.03 46355 15173 46355 
(d) Unallocable 1,651.85 5,742.83 | | 1,549.03 | 1,651.85 1,549.03 

Sub Total 18,233.59 | 16,658.76 | | 8,296.09| 18,233.59 | _ 8,296.09 
4[Segment Liabilities 

(a) Recycle Division 9,686.57 | 1,341.87 282655 
(6) Restore Division 62.24 12142 21.00 
2 2320 1476 237 
() Unallocable 598.36 | 7,537.45 | | 3,162.46 59836 | 316246 

Sub Total 10,480.46 | 9,015.50 | | 6,072.37 | 10,4046 |  6,072.37 

For Race co Chain Limited 

Sunil Kumar Malik 
Managing Director 
Din No:- 00143453



Race Eco Chain Limited 

Shop No:- 37, Shanker Market New Delhi 110001 

Consolidated Cash Flow Statement as at 31st March 2025 

Particulars For the period ended FTI the period ended 
31st March 2025 31st March 2024 

[A. Cash flow from operating activities 1 

Net Profit / (Loss) before extraordinary items and tax 548.40 [ | 272.90 

|Adiustments for: 4s021| | 33249 

Neprariation and amartisation 26 08 an17 

Deferred Tax 

(Profit) / loss on sale / write off of assets - 

Finance costs 42412 293.51 

Interest income (52.62) (a1.19) 

Profit on Investment 
Provision for Tax 
Gain on disposal of Subsidiary (28.28) 

Rental Income 
Operating profit / (loss) before working capital changes 978.61 605.40 

| Changes in working capital: 

|\ Adjustments for (increase) / decrease in operating assets: 

Trade receivables (6,430.10)| (7,570.53)| (1,845.70)| (1,914.88) 

Current Tav Assets {1062} 

Other current assets (1,093.12), 

Inventories (27.69) 

| Adjustments for increase / (decrease) in operating labilities: 
Trade payables 1,921.84 | 2,389.23 504.60 456.67 

Other current liabilities 407.85 (13.22) 

Other Financial Liabilities 54.38 

|Short-term provisions 4.93 (5.55) 

Long-term provisions 023 (29.17) 
(4,202.69) (852.82)) 

Cash flow from extraordinary items 
Cash generated from operations (4,202.69) (852.82) 

0260 
rcome tox [paid) / rofunds 

Net cash flow from / (used in) operating activities (A) (4,1;6.19) (852.82), 



B. Cash flow from investing activities 
Capital expenditure onproperty, plant & equipements, including 

Cash flow from extraordinary items 
[Net cash flow from / {used in) financing activities (C) 

et increase / {decrease) in Cash and cash equivaients {A+5+C) 
Cash and cash equivalents at the beginning of the year 
Effect of exchange differences on restatement of foreign currency 
Cash and cash equivalents 
Cash and cash equivalents at the end of the year 

Reconciiiation of Cash and cash equivaients with the Baiance Sheet: 

Closing Cash and cash equivalents as per Balance Sheet 
(a) Cash on hand 
(b) Balances with banks 
(i) In current accounts 
(if) In EEFC accounts 
(111] In HIXeQ aeposit accounts 
(c) Interest accrued on deposits 
(d) Current investments considered as part of cash & cash 
equivalents 

e (1,340.42)| (1,820.63)| 
Lapiial advariies 
Proceeds from sale of property, plant & equipements in subsidiary 814.29 
Purchase of Property, Plant & Equipment (886.50)| (B47.67) 
Increase in Rou Asset - (556.47)! 

Acquisition of Subsidiary (1,424.93) (141.16) 
Disposal of Subsidiary 
Other financial assets (Non-Current) (171.00) (23.81) 

Other non-current assets 
Rental Income 
interest received 52.62 41.19 

Net gain / (loss) on sale of investments 
Changes in Loans & Advances (348.97)] (777.67)] 

Other financial assets (Current) (8.93) (17.71) 
Cinange i NCH 833.01 2.86 

Net cash flow from / (used in) investing activities (B) (1,340.42)| (1,820.63) 

C. Cash flow from financing activities 
Proceeds from issue of equity shares 4,624.40| 6,109.86 2,407.21 
Proceeds/ (Repayment) from long-term borrowings - 19.71) 

Proceeds from short-term borrowing 2,442.20 2,176.92 

Lease Liabilities assumed (532.61)) 543.51 

Finance cost (424.12)) (293.51)| 

526.66 43.50 

41.01 15.43 

485.17 27.57 

.50 0.50 

526.68 43.50 

{Eee scrouping o 

Place: Vancouver 
Date: May 30, 2025 

Surfil Kumar Malik 
\Managing Director 



Dated: 30" May, 2025 

Bombay Stock Exchange Limited National Stock Exchange Limited 

Department of Corporate Services, Listing Department 

Phiroze Jeejee Bhoy Towers, Exchange Plaza,C-1, Block-G, 

Dalat Street, Mumbai-400001 Bandra-Kurla Complex, Mumbai 400051 

Scrip Code: 537785 Symbol: RACE 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion 

for the Financial year ended March 31, 2025 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declared that the Statutory Auditors of the Company, M/s Garg Arun & 

Associates, (FRN: 8180N), have issued the Audit Reports with unmodified opinion on the Standalone 

Audited Financial Statements for the financial year ended March 31, 2025. 

This is for your information and record. 

Thanking you, 

Yours Faithfully  ForRace Ecc C'.ain Limited 

For Race Eco Chain Limited 

@)&M Company Secretary 

Shiwati = 
Company Secretary & Compliance Officer 

Regd. Office: Shop No. 37, Shanker Market, New Delhi, Central Delhi-110001 

Corporate Office Address: 56/33, Site-4, Sahibabad Industrial Area, Ghaziabad, UP — 201010 

Email: contactus@raceecochain.com CIN: L37100DL1999PLC102506



Dated: 30" May, 2025 

Bombay Stock Exchange Limited National Stock Exchange Limited 

Department of Corporate Services, Listing Department 

Phiroze Jeejee Bhoy Towers, Exchange Plaza,C-1, Block-G, 

Dalat Street, Mumbai-400001 Bandra-Kurla Complex, Mumbai 400051 

Scrip Code: 537785 Symbol: RACE 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion 

for the Financial year ended March 31, 2025 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declared that the Statutory Auditors of the Company, M/s Garg Arun & 

Associates, (FRN: 8180N), have issued the Audit Reports with unmodified opinion on the Consolidated 

Audited Financial Statements for the financial year ended March 31, 2025. 

This is for your information and record. 

Thanking you, 

Yours Faithfully ~For Race Ecc C' zin Limited 

For Race Eco Chain Limited 

@U-VJC’J‘? Company Secretary 

Shiwati = 
Company Sceretary & Compliance Officer 

Regd. Office: Shop No. 37, Shanker Market, New Delhi, Central Delhi-110001 

Corporate Office Address: 56/33, Site-4, Sahibabad Industrial Area, Ghaziabad, UP — 201010 

Email: contactus@raceecochain.com CIN: L37100DL1999PLC102506


