
 

Date: 14th November, 2026 
 
To, 
BSE Limited 
1st Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai-400001 
 
Scrip Code: 544922 
 
Subject: Statement of Utilisation of Funds raised through Initial Public Offer (“IPO”) 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended read with SEBI Circular No. CIR/ CFD/CMD1/162/2019 dated 
December 24, 2019, we hereby confirm that during the Quarter & Half-Year ended September 30, 
2026, there is no deviation or variation in the Utilisation of proceeds of the IPO from the objects stated 
in the Prospectus. 
 
A statement of Utilisation of funds raised through “IPO” for the Quarter & Half-Year ended 
September 30, 2026 together with the certificate issued by the Statutory Auditors and draft report of 
Monitoring Agency duly reviewed by the Audit Committee and approved by the Board of the 
Company, vide meeting held on Saturday, 14th November, 2026. 
 
We request you to take the above information on record. 
 
Thanking you, 
 
Yours Faithfully,  
 
For OM Galaxy Limited, 
(Formerly known as Om Galaxy Precision Mould Crafts Private Limited & OM Galaxy Private Limited) 

 
 
 
____________________________ 
CS Priya Gupta 

 Company Secretary & Compliance Officer 

 

Priya Ashwini 
Gupta

Digitally signed by 
Priya Ashwini Gupta 
Date: 2026.11.15 
00:00:50 +05'30'



 

Annexure-A 
 

STATEMENT OF DEVIATION / VARIATION IN UTILIZATION OF FUNDS RAISED 
 

Name of Listed entity Om Galaxy Limited 
Mode of Raising Fund IPO – Public Issue 
Date of Raising Funds 18th September, 2026 
Amount Raised Rs. 10,500.48 Lakhs 
Report filed for Quarter ended September 30, 2026 

Monitoring Agency No 
Monitoring Agency Name, if applicable  Not Applicable 

Is there a Deviation / Variation in use of funds 
raised 

No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved 
by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review The Audit Committee noted that there is no deviation in 
the object as well as the allocated amount for each object 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and 
where there has been a deviation, in the following 
table: 

Net Proceeds of Fresh Issue are proposed to be utilised 
as given below: 

 
Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation 
(in Lakhs) 

Modified 
Allocation, if 
any 

Funds 
Utilised (in 
Lakhs) 

Amount of 
Deviation / 
Variation for 
the quarter 
according to 
applicable 
object 

Capital 
Expenditure 
towards setting 
up a 
New 
Manufacturing 
Unit. 

--- 7466.36 --- 102.89 --- 

Pre-payment/ 
re- 
payment, in full 
or 
 
in part, of all or 
a 

--- 1400 --- -- --- 



 

portion of 
certain 
outstanding 
borrowings 
availed 
by our 
Company. 
General 
Corporate 
Purposes 

--- 633.13 --- 162.79 --- 

IPO Related 
Expenses 

--- 1000.99 --- 883.60 --- 

 

For OM Galaxy Limited, 
(Formerly known as Om Galaxy Precision Mould Crafts Private Limited & OM Galaxy Private Limited) 

 
 
 
____________________________ 
CS Priya Gupta 

 Company Secretary & Compliance Officer 

 

 



 

 

 

 

 

 

 

 

CERTIFICATE FOR UTILIZATION OF ISSUE PROCEEDS 

 
To, 

The Board of Directors, 
Om Galaxy Limited    

(Formerly known as Om Galaxy Precision Mould Crafts Pvt Ltd & Om Galaxy Private Limited) 

 
1. This certificate is issued in accordance with the terms of our engagement letter. 

 

2. The accompanying statement contains details of manner of the utilization of issue proceeds 

including funds utilized for purposes other than those stated in the IPO, if any in the offer document 

(the “statement”) by Om Galaxy Limited (Formerly known as Om Galaxy Precision Mould Crafts Pvt Ltd 

& Om Galaxy Private Limited) (the “Company”). The company has issued 1,16,67,200 equity shares of 

₹ 5 each at a premium of ₹ 85 each aggregating to ₹ 10,500.48 lakhs as fresh issue by way of public 

issue and got listed on SME Platform of BSE Limited on 18th September 2026. 

 

Management’s Responsibility for the Statement 

 

3. The preparation of the statement is the responsibility of the Management of the Company. This 

responsibility includes designing, implementing and maintaining internal control relevant to the 

preparation and presentation of the Statement, and applying an appropriate basis of preparation; 

and making estimates that are reasonable    in the circumstances. 

 

4. The Management is also responsible for ensuring that the Company complies with the requirements 

of the Equity Listing Agreement, Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018 (“ICDR”), Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR”) and for providing all 

relevant information to the Securities and Exchange Board of India (“SEBI”). 

 

Auditor’s Responsibility 

 

5. Pursuant to the requirements of the LODR, it is our responsibility to obtain reasonable assurance 

and form an opinion as to whether the Statement is in agreement with the unaudited financial 

statements for the half year ended September 30, 2026, and books and records of the Company. 

 

6. The financial statements referred to in paragraph 5 above, have been limited reviewed by us on 

which we issued a modified limited review opinion vide our reports dated November 14, 2026.  

 

Our review of these financial results were conducted in accordance with the Standards on Review 

Engagement (SRE) and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India. Those standards require that we plan and perform the audit to 

moderate assurance about whether the financial results are free of material misstatement. The 



 

 

 

 

 

 

 
review is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. Our review was not planned and performed in 

connection with any transactions to identify matters that may be of potential interest to third 

parties. 

 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 

or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants 

of India. The Guidance Note requires that we comply with the ethical requirements of the Code of 

Ethics issued by the Institute of Chartered Accountants of India. 

 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

 
Opinion 

9. Based on our examination as above, and the information and explanations given to us, in our 

opinion, the Statement is in agreement with the unaudited financial statements and books of 

account for the period ended September 30, 2026 of the Company and fairly presents, in all material 

respects, the manner of the utilization of funds including funds utilized for purposes other than 

those stated in the offer document. 

 

Restriction on Use 
 

10. This certificate is addressed to and provided to the Board of Directors of the Company solely for the 

purpose of enabling it to comply with its obligations under LODR to submit the accompanying 

statement to the audit committee accompanied by a certificate thereon from the statutory auditors 

and should not be used by any other person or for any other purpose. Accordingly, we do not accept 

or assume any liability or any duty of care for any other purpose or to any other person to whom this 

certificate is shown or into whose hands it may come without our prior consent in writing. 

 

For Shetty Naik & Associates 

Chartered Accountants 

FRN: 124851W 

 

 

CA JAGDISH BHOJA SHETTY  

Partner 

Membership No: 111936 

Peer Review No: 016008 

Place: Mumbai                   

Date: 14-11-2026 

UDIN: 26111936EPUUZO8306  



STATEMENT OF UTILIZATION OF GROSS / NET PROCEEDS                      [Rs. in lakhs] 

Sr. No. Object of the Issue 
Amount 

Allocated 

Amount 

Utilized 
Balance Remarks 

1 Issue Expenses 1000.99 883.60 117.39 Refer Note 1 

2 
Capital Expenditure 
towards setting up 
new Factory Unit 

7,466.36 102.89 7,363.47 NA 

3 Prepayment of Loan 1,400.00 - 1,400.00 NA 

4 
General Corporate 
Purposes 

633.13 162.79 470.34 NA 

  10,500.48 1,149.28 9,351.20  

 

*The unutilised amount of IPO proceeds amounting to Rs. 9,330.20 are invested in Fixed Deposits and Rs. 
20.94 lakhs is in Public Issue Account for the purpose of issue expenses. 

 
Note 1: Treatment of TDS, GST on Issue Expenses, and Adjustment against General Corporate 

Purposes (GCP) 

 

Sr. 
No. 

Object of the Issue Amount Allocated 

A 
Reimbursement of Pre-paid Issue Expenses incurred from Company’s 
internal accruals 

112.26 

B Gross Issue Expenses paid directly from Public Issue Account 924.07 

C Less: GST component on (B) for which ITC is claimed -152.73 

D 
Net Shortfall payable by the Company to the Public Issue Account  

(C - A) 
-40.47 

E Less: Adjusted against General Corporate Purposes (GCP) allocation 40.47 

F Balance payable / transferred back to Public Issue Account Nil 

 
The issue expenses utilized in the month of September 2026 post IPO, have been recognized at their basic 
invoice value, without considering the Tax Deducted at Source (TDS) deducted and the Goods and Services 
Tax (GST) paid towards issue expenses. 

 

 

During the period under review, the gross issue-related expenses paid directly from the Public Issue Account 
included a GST component of INR 152.73 lakhs. As the Company claims Input Tax Credit (ITC) on the said GST, 
it does not form part of the eligible issue expenses deployable from the IPO proceeds. Concurrently, the 

Company had pre-paid eligible issue expenses of INR 112.26 Lakhs from its internal accruals. 
After netting the pre-paid expenses against the ineligible GST component, a net excess withdrawal of INR 

40.47 lakhs was identified. As per the declaration provided by the management of the Company stating that 
these funds were utilized for working capital requirements, the amount equivalent to the excess GST paid to 

the said parties has been considered as a withdrawal for General Corporate Purposes (‘GCP’). 
 

 



Accordingly, this excess withdrawal has been reclassified and adjusted against the approved GCP allocation 
authorized under the Offer Document, rather than being physically remitted back to the Public Issue Account. 
We have relied on the management declaration and verified the relevant journal entries in the books of 

accounts recording this adjustment. Post this adjustment, the unutilized balance available under GCP stands 
reduced accordingly. 

 

  For OM Galaxy Limited 

Chartered Accountants 

FRN: 124851W 

 

 

 

Opindersingh  

Bachattarsingh Baddhan 

Director 

DIN: 02258211 

Place: Mumbai                  

Date: 14-11-2026 
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