
                                                      

 

To,                                                                                                           Date: 13th November, 2026 
BSE Limited 
The Corporate Relationship Department  
P. J. Towers, 1st Floor,  
Dalal Street, Mumbai – 400 001 
 
Subject: Outcome of Board Meeting pursuant to Regulation 30 and Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) (LODR) Regulations, 2015. 
 
Scrip Code: 512014 (SOBHAGYA MERCANTILE LTD.) 
 
Dear Sir/ Madam, 
 
With reference to the captioned subject, we wish to inform you that the Board of the Directors of the 
Company at their meeting held today i.e. 13th November, 2026 have considered and approved the 
following: 
 

1. IND-AS compliant the Unaudited Standalone and Consolidated  Financial Results along with 
Limited Review Report thereon for the quarter and half year ended 30th September, 2026. 
 
We are enclosing herewith the following: 
a) the Unaudited Standalone and Consolidated Financial Results along with Limited Review 
Report thereon for the quarter and half year ended 30th September, 2026 
b) Statement on Deviation or Variation in utilization of funds raised under Regulation 32 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter 
ended 30th September, 2026 along with statutory auditor’s certificate. 

 
2. Subject to the approval of the members in the Extra Ordinary General Meeting and appropriate 

authorities, the Board has approved to increase the Authorized Share Capital of the Company 
from the existing Authorised Capital of Rs. 20,00,00,000/- (Rupees Twenty Crores Only) 
divided into 2,00,00,000 (Two Crores Only) Equity Shares of Rs. 10/- (Rupees Ten Only) each 
to Rs. 150,00,00,000/- (Rupees One Hundred and Fifty Crore Only) divided into 15,00,00,000 
(Fifteen Crores) Equity Shares of Rs. 10/- (Rupees Ten Only) each and consequent Alteration 
in Capital Clause of the Memorandum of Association of the Company 
 
Brief Amendments in Capital Clause of the Memorandum of Association of the Company 
under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular SEBI/HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 is as below: 
 
“V. The Authorised Share Capital of the Company is Rs. 150,00,00,000/- (Rupees One Hundred 
and Fifty Crores Only) divided into 15,00,00,000 (Fifteen Crores Only) Equity Shares of Rs. 
10/- (Rupees Ten only) each. The Company has the power from time to time to increase or 
reduce its Capital and to divide the shares in the Capital for the time being into other classes 
and to attach thereto respectively such preferential, deferred, qualified or other special rights, 
privileges, conditions or restrictions as may be determined by or in accordance with the 
Articles of Association of the Company and to vary, modify or abrogate any such rights, 
privileges or conditions or restrictions in such manner as may for the time being be permitted 
by the Articles of Association of the Company or the legislative provisions for the time being in 
force in that behalf.” 
 



                                                      

 

3. Subject to the approval of the members in the Extra Ordinary General Meeting and appropriate 
authorities, the Board has considered, approved and recommended a Bonus Issue of 10 Equity 
Shares of Rs. 10/- each fully paid up for every 1 Equity Share of Rs. 10/- each fully paid up 
held as on the Record date decided for this purpose. The Bonus Shares once allotted shall rank 
pari-passu in all respects and carry the same rights as the existing Equity Shares and shall be 
entitled to participate in full in any dividend and other corporate action, recommended and 
declared after the issue and allotment of such Bonus Shares. 
 
Disclosure for Bonus Issue under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with the SEBI Master Circular 
SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 is as below: 

Particulars Disclosure 
Type of Securities 
proposed to be issued 

Equity Shares 

Type of Issuance Bonus Issue 
Total number of securities 
proposed to be issued or the 
total amount for which the 
securities will be issued 

11,04,95,000 Equity Shares of Rs. 10/- each fully paid up 
amounting to Rs. 110,49,50,000/-.* 
* As on the date, the Company has 6,50,500 outstanding 
convertible warrants. The Company proposes to reserve 
such number of bonus equity shares as would be 
required for the holders of the aforesaid 6,50,500 
outstanding warrants upon conversion of such warrants 
into equity shares, in the same proportion and on the 
same terms as applicable to the existing shareholders of 
the Company. The reserved bonus equity shares shall be 
allotted to the respective warrant holders only upon 
conversion of the warrants into equity shares, in 
accordance with the applicable provisions of the SEBI 
ICDR Regulations.  
 

Additional Details 
Whether bonus is out of 
free reserves created out of 
profits or share premium 
account 

Yes, The Bonus Equity Shares will be issued out of Retained 
Earnings and Securities Premium Account of the Company 
available as at March 31, 2026. 

Bonus ratio 10:1  
[i.e. 10 (Ten) Equity Shares of Rs. 10/- each fully paid up for 
every 1 (One) Equity Share of Rs. 10/- each fully paid up held 
as on the record date decided for this purpose). 



                                                      

 

Details of share capital - 
pre and post bonus issue 

Pre Bonus Issue- The Paid-Up Equity Share Capital as on 
date is Rs. 10,39,90,000/- divided into 1,03,99,000 Equity 
Shares of Rs. 10/- each. 
 
Post Bonus Issue- The Paid-Up Equity Share Capital will be 
Rs. 114,38,90,000/- divided into 11,43,89,000 Equity Shares 
of Rs. 10/- each. 
 
Post Bonus Issue*- The Paid-Up Equity Share Capital will 
be Rs. 121,54,45,000/- divided into 12,15,44,500 Equity 
Shares of Rs. 10/- each. 
* assuming full conversion of 6,50,500 outstanding 
convertible warrants into equivalent number of equity shares 
allotted on June 03, 2026 and consequent allotment of Bonus 
Shares. 
 

Free reserves and/ or share 
premium required for 
implementing the bonus 
issue. 

Rs. 110,49,50,000/- 

Free reserves and/ or share 
premium available for 
capitalization and the date 
as on which such balance is 
available 

As on March 31, 2026, aggregate amount in Retained 
Earnings and Securities Premium Account is Rs. 
183,09,59,908/- 

Whether the aforesaid 
figures are audited 

Yes, the aforesaid figures are as per the audited financial 
statements. 

Estimated date by which 
such bonus shares would be 
credited/dispatched 

Subject to obtaining shareholders’ approval and other 
approvals, the Bonus shares will be credited/dispatched 
within 2 months from the date of Board approval i.e. on or 
before January 12, 2027. 

  The Record Date for Bonus Issue will be intimated separately by the Company.  
 

4. Draft Notice for convening the Extra Ordinary General Meeting (EGM) for above purpose.  
 

5. An Extra Ordinary General Meeting of the Company to be convened on Friday, December 11, 
2026 at 11:30 A.M., through Video Conferencing/ Other Audio-Visual Means (OAVM) in 
compliance with the applicable provisions of the Companies Act, 2013 read with MCA General 
Circular No. 03/2025 dated September 22, 2025, issued by the Ministry of Corporate Affairs 
(MCA) to transact the above business. 
 

6. PDTS and Associates, Company Secretaries (FRN: P2025MH104400), is appointed as the 
Scrutinizer for conducting “Remote E voting” and “E- voting during the EGM” process for 
ensuing Extra Ordinary General Meeting. 

 
7. Cut-off date for determining the eligibility to vote by electronic means for the purpose of Extra 

Ordinary General Meeting shall be Friday, December 04, 2026. 
 
 
 
 



                                                      

 

The meeting commenced at 04:00 P.M. and concluded at 08:30 P.M. 
 
The above intimation is given to you for your record, Kindly take the note of the same. 
 
Thanking You, 
Yours faithfully, 
For Sobhagya Mercantile Limited 
 
 
 
 
Shrikant Mitesh Bhangdiya 
Managing Director 
(DIN: 02628216) 

 
 
 































                                                      

 

 
To,                                                                                                                                Date:13th November, 2026 
The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001. 
 
Subject: - Statement on Deviation or Variation in utilization of funds raised under 
Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 for the quarter ended 30th September, 2026.  
 
Scrip Code: 512014 (SOBHAGYA MERCANTILE LTD.) 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, we hereby confirm that there is no deviation or variation in the 
use of proceeds from the preferential issue of convertible warrants, from the objects stated in the 
Explanatory Statement to the Notice of the Extra-Ordinary General Meeting held on 20th April, 
2026. A statement confirming that there is no deviation or variation in the utilization of these 
proceeds for the quarter ended 30th September, 2026 duly reviewed by the Audit Committee and 
taken on record by the Board at their respective meetings held on 13th November, 2026 is 
enclosed herewith in the prescribed format. 
 
The Certificate issued by the Statutory Auditors in respect of utilisation of issue proceeds is also 
enclosed herewith. 
 
Please take the above information on record. 
 
Thanking you. 
 
Yours Faithfully 
For SOBHAGYA MERCANTILE LIMITED 
 
 
 
 
Shrikant Mitesh Bhangdiya 
Managing Director  
(DIN-02628216)  
 
Encl.: As above 
 



                                                      

 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PREFERENTIAL ISSUE OF 
CONVERTIBLE WARRANTS 
Statement of Deviation / Variation in utilization of funds raised 
Name of listed entity Sobhagya Mercantile Limited 
Mode of Fund Raising Preferential Issue of Convertible Warrants 
Date of Raising Funds Date of Issue: 23rd March, 2026 

Date of Allotment of Convertible Warrants 
into Equity Shares (75%) on preferential 
basis: 13th July, 2026 

Amount Raised Rs. 8775.11 Lakhs 
Report ϐiled for Quarter ended 30th September, 2026 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved by 
the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review Nil 
Comments of the auditors, if any Nil 
Objects for which funds have been raised and where 
there has been a deviation, in the following table 

 

Original Object Modiϐied 
Object, if 
any 

Original 
Allocation 

Modif
ied 
alloca
tion, if 
any 

Funds 
Utilised 

Amount of 
Deviation/
Variation 
for the 
quarter 
according 

to applicable 
object 

Remar
ks if        
any 

Investment in 
promoter group 
SPVs (HAM 
Road 
Projects) 

NA 7576.75 NA 4735.46 Nil NA 

General 
Corporate 
Purposes  

NA 1198.36 NA 748.97 Nil NA 

Total  8775.11*  5484.43   
Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally   
       disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus,     
      letter of offer, etc 
 
*Out of the total original allocation of ₹8,775.11 Lakhs, an amount of ₹5,484.43 Lakhs has 
been received by the Company and utilized till the quarter ended 30th September, 2026. 



                                                      

 

The balance amount of ₹3,290.68 Lakhs is receivable in accordance with the terms of the 
preferential issue of convertible warrants and shall be utilised for the objects as specified 
in the notice of the extra-ordinary general meeting held on 20th April, 2026. 
 
 
 
For SOBHAGYA MERCANTILE LIMITED 
 
 
 
 
Shrikant Mitesh Bhangdiya 
Managing Director 
(DIN: 02628216) 
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