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May 07, 2026 
 
The National Stock Exchange of India Ltd  BSE Limited 
Corporate Communications Department  Department of Corporate Services 
“Exchange Plaza”, 5th Floor,     Phiroze Jeejeebhoy Towers 
Bandra-Kurla Complex, Bandra (East),                     Dalal Street, Mumbai – 400 001 
Mumbai - 400051 
 
Scrip Symbol: RELIGARE              Scrip Code: 532915 
 
 
Sub.: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015  
 
Dear Sir / Madam, 
 
In continuation to our earlier disclosure dated March 18, 2026, this is to inform that Care Health 
Insurance Limited (CHIL), a material subsidiary of Religare Enterprises Limited, the listed entity 
(“the Company” or “REL”), has received a Rectification Order dated April 28, 2026, under Section 
154 of the Income-tax Act, 1961. 
 
The order rectifies a technical error in the previous demand order for Assessment Year 2023-24, 
effectively reducing the net tax liability from Rs. 89.02 Crore to Rs. 45.16 Crore. 
 
Details as required in terms of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 are enclosed herewith as Annexure - I. 
 
Please take the above information on your records. 
 
 
Thanking You, 
 
Yours faithfully, 
 
For Religare Enterprises Limited 
 
 
 
Anuj Jain 
Company Secretary & Compliance Officer 
Encl: As above 
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Annexure - I 
 
Disclosure under sub-para (20) of Para A read with sub-para (8) of Para B of Part A of 
Schedule III to the Regulation 30 SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 
 

S.No. Particulars Details 
 

1.  Name of the authority from 
whom communication 
received 

Office of the Deputy Commissioner of Income-Tax, Central 
Circle 6(2) Mumbai 

2.  Type of communication 
received 

Rectification Order dated April 28, 2026, under Section 154 of 
the Income Tax Act, 1961 

3.  Name of entity in respect of 
which communication is 
received 

Communication is received in respect of Care Health 
Insurance Limited (CHIL) which is a material subsidiary of 
Religare Enterprises Limited (REL), the Listed Entity 

4.  Brief details of litigation viz. 
name(s) of the opposing party, 
court where litigation is filed, 
brief details of litigation 

- 

5.  Details of any change in the 
status and/or any development 
in relation to such proceedings 

In continuation to our previous communication dated March 
18, 2026 regarding the initial tax demand, CHIL filed an 
application for the rectification of the mistake apparent from 
records. Upon verification, the authority upheld CHIL's said 
application and corrected technical error in computation and 
consequently rectified the original demand. 
 

6.  Date of receipt of 
communication from the 
authority; 

Date of receipt of communication from authority to CHIL:- 
May 04, 2026 

 

7.  Period for which 
communication would be 
applicable, if stated 

Assessment Year 2023-24 

8.  Details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed; 

Not applicable.  
 
The order rectifies a technical error in tax computation. 

9.  Impact on financial, operation 
or other activities of the listed 
entity, quantifiable in 
monetary terms to the extent 
possible.  
 

The net tax liability has been significantly reduced from Rs. 
89.02 Crore to Rs. 45.16 Crore /-. 
 
The income tax demand as mentioned above, if required 
to be paid, is payable by CHIL.  
 
However, an Appeal against the aforesaid additions made in 
the assessment order for the AY 2023-24 was earlier filed 
with the appropriate authority by CHIL within the stipulated 
timelines. CHIL is defending its interest and the Appeal is 
pending for adjudication and disposal.   
 
The financials of CHIL are consolidated with REL  
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10.  Details of any penalty or 
restriction or sanction imposed 
pursuant to the 
communication 

Nil 

11.  Action taken by the listed entity The current rectification order has been passed pursuant to 
the rectification application filed by CHIL. However, appeal 
against the aforesaid additions made in the assessment order 
for the AY 2023-24 was earlier filed with the appropriate 
authority by CHIL within the stipulated timelines. CHIL is 
defending its interest and the Appeal is pending for 
adjudication and disposal.   
 

12.  Any other relevant information  - 
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