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May 21, 2026 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor 

Plot No:C/1, G Block 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051 

Scrip: RAMCOSYS 

BSE Ltd., 

Corporate Relationship Department 

Phiroze Jeejheebhoy Towers 

Dalal Street, Mumbai – 400 001 

Scrip: 532370 

Dear Sir/Madam, 

Sub:  Outcome of the Board Meeting 

Ref:  Company’s Trading Window Closure & Board Meeting Intimation letters dated March 26, 2026 and 

May 14, 2026, respectively 

The Board of Directors in its Meeting held today i.e., Thursday, May 21, 2026, has inter alia considered and 

approved the following:  

1. The Audited Financial Results (Standalone and Consolidated) for the quarter & year ended March 31, 2026.

Pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(“SEBI LODR”), we enclose the following:

❖ Standalone and Consolidated Audited Financial Results for the quarter & year ended March 31,

2026, duly reviewed by the Audit Committee and approved by the Board of Directors.

❖ Auditors’ Report from the Statutory Auditors on the Standalone and Consolidated Audited Financial

Results for the quarter & year ended March 31, 2026.

2. Pursuant to Regulation 33(3)(d) of SEBI LODR, we enclose the declaration duly signed by our Chief Financial

Officer that the Audit Reports issued by the Statutory Auditors on the Standalone and Consolidated Annual

Financial Results for the year ended March 31, 2026 were with unmodified opinion.

3. Approved the formulation of new Employees Stock Option Scheme named as Employees Stock Option

Scheme 2026 (ESOS 2026) for grant of stock options to the employees. Disclosure pursuant to Regulation

30 of SEBI (LODR) Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026 is attached in Annexure – I.

4. To convene the 29th AGM of the Company on Thursday, the August 20, 2026.

Time of commencement of the Board Meeting: 05.:00 p.m.

Time of completion of the Board Meeting        : 06:10 p.m. 

The aforesaid intimation is also being hosted on the website of the Company www.ramco.com . 

Kindly take on record the same.  

Yours sincerely, 

For RAMCO SYSTEMS LIMITED 

MITHUN V 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl.: As above 

http://www.ramco.com/
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Annexure – I 
Disclosure pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI Master Circular 
No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 
 

Brief details of options granted; Options convertible into 15,00,000 equity shares to 
eligible employees in one or more tranches as may be 
determined by the Board of Directors (including 
Nomination and Remuneration Committee). 

Whether the scheme is in terms of SEBI (SBEB) 
Regulations, 2021 (if applicable); 

Yes 

Total number of shares covered by these options; 
 

15,00,000 equity shares 

Pricing formula; 
 

As per the ESOS Scheme  

Options vested; Not Applicable, as this outcome pertains to date of 
approval of the Scheme by the Board of Directors. 

Time within which option may be exercised; Options can be exercised within a maximum period of 
10 (Ten) years from the Vesting of the last tranche. 

Options exercised; 

Not applicable 

Money realized by exercise of options; 

The total number of shares arising as a result of 
exercise of option; 

Options lapsed; 
 

Variation of terms of options; 

Brief details of significant terms; Will be disclosed at the time of seeking approval from 
the Shareholders of the Company. 

Subsequent changes or cancellation or exercise of 
such options; 

Not applicable 

Diluted earnings per share pursuant to issue of 
equity shares on exercise of options. 

Not applicable 
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Statement of Standalone Financial Results for the Quarter & Year Ended March 31, 2026 

Quarter Ended 

SI. 
Particulars March 31, 2026 December 31, 

No. 
2025 

Audited Unaudited 
( Refer note l 

1 Income 

Revenue from operations 974.60 909.10 

Other income 24.99 9.96 

Total Income 999.59 919.06 

2 Expenses 

Purchase of stock-in-trade (0. 11) 0.04 

Changes in inventories of stock-in-trade - -

Employee benefits expense 444.41 417.07 

Finance costs 7.95 8.63 

Depreciation and amortisation expense 216.26 217.20 

Other expenses 203.17 216.58 

Total Expenses 871.68 859.52 

3 Profit/(Loss) before exceptional item and tax (1 - 2) 127.91 59.54 

4 Exceptional items 

Impact of Labour Codes - 214.99 

5 Profit/(Loss) before tax (3 - 4) 127.91 (155 .45) 

6 Income Tax expense 

Current tax (17. 19) -
Deferred tax (including MAT cred it) 31.93 (35.80) 

Total tax expenses 14.74 (35 .80) 

7 Profit/(Loss) (5 - 6) 113.17 (119.65) 

8 Other comprehensive income (OCI) 

(i) Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit obligations (net) 14.77 64.49 

Income tax on above items (4.28) (18.80) 

Total 10.49 45.69 

(ii) Items that may be reclassified to profit or loss 

Effect of change in functional currency of foreign operations (16. 17) (4.50) 

Income tax on above items - -

Total (16.17) (4.50) 

Other comprehensive income, net of tax (i + ii) (5.68) 41.19 

9 Total comprehensive income (7 + 8) 107.49 (78.46) 

10 Paid-up Equity Share Cap ital - Face va lue of Rs.10/- each 374.97 374.47 

11 Earnings Per Share on SI. No. 7- Face value of Rs.10/- each (Annualised 
only for yearly figures): 

Basic 3.03 (3.20) 

Diluted 3.02 (3.20) 

Rs. Min. 

Year Ended 

March 31, 202S March 31, 20261 March 31, 2025 

Audited Audited 
(Refer notel 

845 .40 3,629.20 3,250 .29 

5.73 76.55 32.44 

851.13 3,705.75 3,282.73 

0.03 - 1.15 

- - -

381.24 1,715.79 1,606.34 

9.50 34.68 42.74 

340.26 855.82 969.86 

49.02 813.86 768.41 

780.05 3,420.15 3,388.50 

71.08 285.60 (105.77) 

- 214.99 -

71.08 70.61 (105.77) 

0.12 0.10 0.52 
3.29 18.73 (5.55) 

3.41 18.83 (5.03) 

67.67 51.78 (100,74) 

(1.35) 79.26 (1.35) 

0.39 (23.08) 0.39 

(0.96) 56.18 (0.96) 

(1.30) (27.13) (11.26) 

- - -
(1.30) (27.13) (11.26) 

(2.26) 29.05 (12.22) 

65.41 80.83 (112.96) 

373.18 374.97 373 .18 

1.85 1.39 (2.75) 

1.85 1.38 (2.75) 

For~· a ,c~ Jv~tems jim~ted 

tff fJ~( c- t ' 
P V binav Ramasubraman~ Raja 
Managing Director 



Notes to the Standalone Financial Results: 
1 The above Standalone Financial Results of Ramco Systems Limited, India (the "Company") were reviewed by the Audit Committee and approved by the Board of 

Directors in its meeting held on May 21, 2026. The Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The Statutory Auditors have carried out an audit 

2 

3 

4 

5 

of the Standalone Financial Results of the Company for the year ended March 31, 2026 and have issued an unmodified report. 

Employee benefits expense includes cost/(reversal of) towards the proportionate fair value of the stock options granted to various employees, amortised 
over the graded vesting period ("ESOP Cost") as below: 

Particulars Current Year Previous Year 
Rs . Min. Rs. Min . 

Q4 12.23 5.16 
Q3 13.24 23.39 
Year To Date 55.32 91.29 

Other expenses includes bad debts/ provision for doubtful debts & advances/(reversals) as below: 

Particulars Current Year Previous Year 
Rs. Min. Rs. Min. 

Q4 (0.04) (0.79) 
Q3 (7.36) (11.62) 
Year To Date (30.33) (1.72) 

Other expenses also includes foreign exchange fluctuation loss/(gain) as below: 

Particulars Current Year Previous Year 
Rs . Min. Rs. Min. 

04 (4.04) (7.04) 
Q3 ( 11 .87) 6.91 
Year To Date (18.01) (1.92) 

During the quarter, the Company had allotted 49,719 equity shares under the Employees Stock Option Schemes ("ESOS") of the Company. Further 97,747 equity 
shares of Rs. 10 each were allotted under ESOS to the employees on Apr 29, 2026. Accordingly, the paid up capital of the Company increased to Rs.375.95 Min . 
from Rs.374.47 Min. as at December 31, 2025. 

6 The Company has only one operating segment- viz., Software Solutions & Services. 

7 Figures for the previous period(s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current period(s). 

Place : 
Date : 

Figures for the quarter ended March 31, 2026 and 2025 are the balancing figures between audited figures in respect of the full financial years and published 
year to date figures up to the third quarter of the respective financial years. 

Chennai 
Ma 21 2026 

By order of the Board 

For Ramco S; stem, imited 

. , . .Jf fib~ItJ,. 
Mana in Director 



Standalone Statement of Assets and Liabilities Rs. Min. 
As at As at 

Particulars 
March 31, 2026 March 31, 2025 

Audited Audited 

ASSETS 
Non-current assets 
Property, plant and equipment 157.41 141.18 
Right-of-use assets 300.59 378.29 
Intangible assets 3,501.10 3,513.02 
Capital work in progress 3.37 3.00 
Financial assets 

Loans 0.69 2.45 
Investment in subsidiaries 4,063 .26 4,063 .26 
Other financial assets 34.10 28.64 

Tax assets (net) 30.06 39.85 
Deferred tax assets (net) 129.23 171.05 
Other non-current assets 1.44 2.40 

8 221.25 8,343.14 

Current assets 
Financial assets 

Investments - 268.66 
Loans 4.43 2.18 
Trade receivables 652.09 572 .27 
Cash and cash equivalents 664.87 77.88 
Other financial assets 5.55 12.31 

Tax Assets (net) 38.87 83 .03 
Other current assets 238.12 189.57 

1,603.93 1,205.90 
Total assets 9 825.18 9.549.04 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 374.97 373.18 
Other equity 7,644.82 7,496.88 
Total equity 8,019.79 7,870.06 

Liabilities 
Non-current liabilities 
Financial liabilities 

Lease liabilities 269.42 360 .69 
Provisions 304 .55 240.68 
Other non-current liabilities 10.85 13.98 

584.82 615.35 

Current liabilities 
Financial liabilities 

Lease liabil ities 103.82 91.86 
Trade payables 

Total outstanding dues of micro enterprises and 14.89 7.69 
small enterprises 
Total outstanding dues of creditors, other than 337.85 329.63 
micro enterprises and small enterprises 

Other financial liabilities 35.71 19 .39 
Provisions 107.08 95 .64 
Liabilities for current tax - 0 .25 
Other current liabilities 621.22 519.17 

1,220.57 1,063.63 
Total liabilities 1 805.39 1,678.98 
Total equity and liabilit ies /41~ 9,825 .18 9,549.04 

,. 

For Ramco Sy::,;rlimited 

pvt.av&.s~brama~ .;~ 
Managing Director 



STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

Particulars 

A. Cash flow from operating activities: 

Profit / (Loss) before tax 
Adjustments for : 

Depreciation and impairment of property, plant and equipment (PPE) 
Amortization and impairment of intangible assets 
Leased assets - Depreciation, impairment and finance costs 
Share based payment expense accrual/(reversal) 
(Profit)/loss on sale of PPE (Net) 
Bad debts/provision for bad debts & advances, net 
Remeasurement of defined benefit obligations 

Effect of exchange difference on translation of deferred tax & fixed assets 
Effect of change in foreign currency translation reserve 
Unrealized exchange (gain)/ loss 
Finance and investment income 
Finance costs 
Operating profit before working capital/other changes 
Adjustments for : 
Increase/(decrease) in provisions 
Increase/(decrease) in trade and other payables 
Increase/ (decrease) in other current liabilities 
(Increase)/ decrease in trade and other receivables 
Cash generated from operations 
Income ta x paid 
Net cash flow from/(used in) operating activities (A) 

B. Cash flow from investing activities: 
Capital work-in -progress 
Addition to tangible/ Intangible assets 
Investment in subsidiaries (net) 

Investment others current (net) 
Proceeds from sale of PPE 
Interest income on investments and deposits, others 
Dividend Received 
Net cash from/(used in) investing activities (B) 

C. Cash flow from financing activities: 
Proceeds from issue of Share Capital on account of issue of shares under Employee 
Stock Option Plans 
Proceeds from short term borrowings 
Repayment of short term borrowings 
Payment of lease liabilities 
Finance costs paid 
Finance income 
Proceeds from issue of share warrants 
Net cash flow from/(used in) financing activities (C) 

Net increase/(decrease) in cash and cash equivalents [A+B+C] 
Effect of unrealized exchange (gain)/ loss 
Net cash generated/(used in) for the year 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents as at end of the year 

The cash flows from operating activities under the above Statemenet of Cash flows 
has been prepared under the 'Indirect Method' as set out in the Ind AS 7 on 
Statement of Cash flows 

Components of cash and cash equivalents: 
Cash on hand 
Balances with Banks 

In current accounts 
Fi xed deposit with Banks 

Balance as per statement of cash flows 

Year Ended 

Mar 31, 2026 

Audited 

Rs. Min. 

70.61 

45.78 

708.96 

135.76 

55.32 

2.54 

(30.33) 

79.26 

0.08 

(27.13) 

6.53 

(46.69) 

1,000.69 

75.31 

14.93 

115.24 

(41.25) 

1,164.92 

(0.24) 

1,164.68 

(0.37) 

(764.73) 

-

268.66 

3.06 

31.48 

15.21 

{446.69) 

12.90 

-
(137.37) 

(124.47) 

593.52 

(6.53) 

586.99 

77.88 

664.87 

0.12 

64.05 

600.70 

664.87 

Year Ended 

Mar 31, 2025 

Audited 

Rs . Min. 

(105.77) 

59.05 

807.62 

143.10 

91.29 

(0.59) 

(1.72) 

(1.35) 

(0.02) 

(11.26) 

1.66 

{4.94) 

1.17 

978.24 

{78.21) 

(23.77) 

100.38 

35.29 

1,011.93 

(0.33) 

1,011.60 

(3.00) 

(802.98) 

{145.51) 

(268.66) 

6.54 

4.17 

{1,209.44) 

27.58 

110.00 

{110.00) 

(139 .26) 

{1.17) 

0.77 

300.00 

187.92 

(9.92) 

(1.66) 

(11.58) 

89.46 

77.88 

0.28 

42.59 

35.01 

77.88 

For Ramco Sys,temjimited 

p V £?i/ll-di.~;j, 
Managing Director 



M.S. JAGANNATHAN & 
N. KRISHNASWAMI 

Chartered Accountants S Srivatsan 
Partner 

Independent Auditor's Report on Audit of Year to Date and Quarterly Standalone 

Financial Results of Ramco Systems Limited pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Ramco Systems Limited 

Report on the Audited Standalone Financial Results 

Opinion 
1. We have audited the accompanying statement (the "Statement") of Standalone Financial 

Results of Ramco Systems Limited ("the Company") for the Year and Quarter ended 31 

March 2026, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("the Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given 

to us, the Statement: 

2.1. Is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

2.2. Gives a True and Fair View in conformity with the applicable Indian Accounting 

Standards ("Ind AS") and other accounting principles generally accepted in India, of 

the Net Profit and Other Comprehensive Income and Other Financial Information for 

the Year and Quarter Ended 31 Mar 2026. 

Basis for Opinion 
3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 

under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 

those SAs are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our Audit of the 

Statement under the provisions of the Act and the Rules framed thereunder and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence that we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

G7, Parsn Paradise 
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M.S. JAGANNATHAN & 
N. KRISHNASWAMI 
Chartered Accountants S Srivatsan 

Partner 

Board of Directors' Responsibilities for the Standalone Financial Results 
4. This Statement has been prepared on the basis of the Standalone Annual Financial 

Statements. The Company's Board of Directors are responsible for the preparation and 

presentation of the Statement that gives a true and fair View of the Net Profit and Other 

Comprehensive Income, in accordance with the Ind AS prescribed under section 133 of 

the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended, 

issued thereunder and the other Accounting Principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgements and estimates that are reasonable and prudent; and design, implementation 

and maintenance of adequate internal financial controls that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, The Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of 

Directors either intend to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

6. The Board of Directors are also responsible for overseeing Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Statement 
7. Our objectives are to obtain reasonable assurance about whether the Statement as whole 

is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is high level of assurance 

but is not a guarantee that the audit conducted in accordance with the SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decision of the users, taken on the 

basis of the Statement. 

8. As part of an Audit in accordance with SAs, we exercise professional judgement and 

maintain professional skepticism throughout the audit, We also: 
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M.S. JAGANNATHAN & 
N. KRISHNASWAMI 

Chartered Accountants S Srivatsan 
Partner 

8.1. Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis of our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than the one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit, in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion on whether the 

Company has adequate Internal Financial Controls with reference to the Statement 

in place and the operating effectiveness of such controls. We further state that in our 

Audit Report of the even date, to the shareholders/ members, we have expressed an 

unmodified opinion on the adequacy and operating effectiveness of the Company's 

Internal Financial Controls over Financial Reporting. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on appropriateness of the Board of Director's use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Company to continue as a going concern. If we conclude that a 

material uncertainty exits, we are required to draw attention in our audit report to 

the related disclosures in the statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our audit report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 
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N. KRISHNASWAMI 
Chartered Accountants S Srivatsan 

Partner 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

11. The Standalone Annual Financial Results include the results for the quarter ended 31 

March 2026 being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter of 

the current financial year, which were subjected to limited review by us. 

For M.S. Jagannathan & N. Krishnaswami 
Chartered Accountants 
Firm Registration Number: 0012085 

SRIVATSAN 
SAMPATH 
KUMARAN 

S. Srivatsan 
Partner 

Digita lly signed by 
SRIVATSAN SAMPATH 
KUMARAN 
Date: 2026.05.21 18:30:42 
+05'30' 

Membership Number: 021880 
UDIN : 26021880KDOKSB8110 
Bengaluru 
21 May 2026 
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Ramco Syst ems Lim it ed 

Registered Office : 47, PSK Nagar, Rajapa layam - 626 108 

Corporate Office : No. 64, Sardar Patel Road, Taramanl, Chennai 600 113 

CIN: L72300TN 1997PLC037550 E-mail: InvestorRelatlons@ramco.com Website: www.ramco.com 

Statement of Consolldat ed Financial Resu lts for the Quarter & Year Ended Mar ch 31, 2026 

SI, 
Quarter Ended 

No. 

Particulars 
March 31, 2026 December 31, 2025 

Audited (Refer note ) Unaudit ed 

Rs. Min. USD Min. Rs. Min. USD Min . 

1 Income 

Revenue from operations 1,853.63 20.44 1,784.96 20.18 

Other Income 9.05 0. 10 15. 19 0.17 

Total I ncome 1,862.68 20.54 1,800.15 20.35 

2 Expenses 

Purchase of stock-in-trade 2.05 0.02 1.86 0.01 

Changes In Inventories of stock-in-trade 

Employee benefits expense 798.27 8.79 806.74 9.12 

Finance costs 9.12 0.10 9.94 0.11 

Depreciation and amortisation expense 230.91 2.54 231.49 2.62 

Other expenses 602.22 6.62 527.21 5.98 

Tota l Ex penses 1,642.57 18.07 1,577.24 17.84 

3 Proflt/ ( Loss) before exceptional i t em and tax (1 - 2 ) 220.11 2.47 222.91 2.51 

4 Exceptional Items 

Impact of Labour Codes 214.99 2.43 

5 Prof it / (Loss) before share of Profit/ (Loss) of an 220 ,11 2.47 7.92 0.08 
assoc iate and t ax (3 - 4 ) 

6 Share of Proflt/( Loss) of an associate 0.90 0.01 

7 Profl t /( Loss) before t ax (5 + 6) 221.01 2.48 7.92 0.08 

8 I n come tax expense 

Current tax (3.65) (0.05) (19.52) (0.22) 

Deferred tax (Includes MAT credit) (27.05) (0.31) (4.68) (0. 05) 

Total tax expen ses (30 ,70) (0 .36) ( 24.20 ) (0 .27 ) 

9 Proflt/ {Loss) (7 - 8 ) 251.71 2.8 4 32.12 0.35 

10 Other comprehensive income (OCI) 

(I) Items that wl/1 not be reclassified to profit or loss 

Remeasurement of defined benefit obllgations (net) 14.77 0.16 64.49 0.74 

Income tax on above items (4 .28) (0.04 ) (18.80) (0. 22) 

Total 10.49 0.12 45 .69 0.52 

(ii) Items that may be reclassified to profit or loss 

Effect of change In functiona l currency of foreign (73.56) (2.35) (42.73) (0.95) 
operations 

Income tax on above Items 

Total (73.56 ) ( 2.35) (42.73) ( 0 ,95 ) 

Ot her comprehensive Income, net of tax (I + ii ) ( 63.07) ( 2 .2 3) 2,96 ( 0 .4 3) 

11 Tota l comprehensive Income (9 + 10) 188.64 0.61 35.08 ( 0 .08) 

12 Proflt/( Loss) attr ibu t able to: 

a) Share holders of the Company 250.47 2.83 32.59 0.36 

b} Non-controll ing interest 1.24 0.01 (0.47) (0.01) 

251.71 2.84 32.12 0.35 

13 Total com prehensive income attributab le t o: 

a} Share holders of the Company 187.40 0.60 35.55 (0.07) 

b) Non-controlling interest 1.24 0.ot (0.47) (0.0 1) 

188.6 4 0.61 35.08 (0.08) 

14 Paid-up Equity Share Capita l - Face va lue of Rs .10/- each 374.97 6.88 374.47 6.88 

15 Earnings Per Share on SI. No. 12(a)- Face value of Rs.10/· 
each, In Rs. and USO: 

Basic 6.70 0.08 0.87 0.01 

DIiuted 6.68 0.08 0.86 0.01 

(Annuallsed only for yearly figures) 

March 3 1, 2025 

Audited (Refer note) 

Rs. Min. USD Min. 

1,552.55 18.08 

23.77 0.28 

1,576.32 18.36 

0.04 

729.69 8.48 

10.70 0.12 

354.83 4.16 

407.62 4.69 

1,502.88 17.45 

73.44 0.91 

73.44 0 ,91 

0.79 0. 01 

74.23 0 .92 

(11.32) (0.14) 

34.71 0.41 

23.39 0.27 

50,84 0 .65 

(1.35) (0.02) 

0.39 

(0.96 ) ( 0 .02) 

(22.18) (0.32) 

{ 22.18) (0 .32) 

(23. 14) (0 .34) 

2 7 .70 0.31 

53.09 0.67 

(2.25) (0. 02) 

50.84 0.65 

29.95 0.34 

(2.25) (0.02) 

27,70 0 .3 2 

373.18 6.86 

1.45 0.Q2 

1.45 0.Q2 

ramco 

Year Ended 

March 31, 2026 March 31, 2025 

Audit ed 

Rs. Min. USO Min. Rs. Min . USD Min. 

7,009.52 79.90 5,913.42 70.43 

72.48 0.83 55 .25 0.66 

7,082.00 80.73 5,968.67 71.09 

22.38 0.26 2.84 0.o3 

3,211.26 36.61 2,999.65 35.73 

40.21 0.46 49 .25 0.59 

913.56 10.41 1,027.77 12.24 

2,191.00 24.97 2, 154 .58 25.66 

6,378.41 72.71 6,234.09 74.25 

703,59 8 .02 ( 265 .4 2 ) (3. 16) 

214 .99 2.45 -
488.60 5.57 (265.42) (3.16 ) 

0.90 0.01 0.79 0.01 

489.50 5.58 (264.63) ( 3.15) 

72. 70 0.83 43 .80 0.52 

(3.82) (0.04) 33.67 0.40 

68.88 0.79 77.47 0.92 

420.62 4.79 ( 342.10) (4.07 ) 

79.26 0 .90 ( 1.35) (0.01) 

(23.08) (0.26) 0.39 

56.18 0.64 (0.96) ( 0 ,01 ) 

(201.57) (5.63) (31.32) (1.40) 

-

( 201,57) (5.63 ) (31 .32) {1.40) 

( 145. 39) (4.99) ( 32.28) ( 1.41) 

275.23 ( 0 .20) (37 4.38) (5.48) 

418.40 4.77 (342.48) (4.08) 

2.22 0.Q2 0 .38 0.01 

420.62 4. 79 (34 2 .10) (4.07) 

273.01 (0.22) (374.76) ( 5.49) 

2.22 0.02 0.38 0.01 

275.23 (0. 20 ) (374.38) (5 .4 8 ) 

374.97 6.88 373.18 6.86 

11.19 0.13 (9.35) (0.11) 

11.15 0.13 (9.35) (0.11) 

For Ramco S~ste'"J Limited 

11v;ii-;1 A I~-• 
P V Aii~av Ramasubrama'nfam Raja 
Managing Director 



Notes to the Consolidated Financial Results: 

1 The above Consolidated Financial Results of Ramco Systems Limited, India (the "Company"), its subsidiaries, (together referred to as "Group") and its Associate were reviewed 
by the Audit Committee and approved by the Board of Directors in its meeting held on May 21, 2026. The Consolidated Financial Results are prepared in accordance with 

4 

6 

the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The Statutory Auditors 
have carried out an audit of the Consolidated Financial Results of the Group for the year ended March 31, 2026 and have issued an unmodified audit report . 

Employee benefits expense includes cost/(reversal of cost) towards the proportionate fair value of the stock options granted to various employees, amortised over the 
graded vesting period ( "ESOP Cost"), as below: 

Particulars Current Year Previous Year 
Rs. Min , USD Min. Rs. Min. USD Min. 

Q4 12.23 0.13 5.16 0.06 
Q3 13.24 0.15 23.39 0.28 
Year To Date 55 ,32 0.63 91.29 1.09 

Other expenses includes bad debts/ provision for doubtful debts & advances/(reversals) as below: 

Particulars Current Year Previous Year 
Rs. Min, USD Min. Rs. Min . USD Min. 

Q4 (45.98) (0.51) (107,83) {1.26) 
Q3 (53,82) (0.61) 19.69 0.23 
Year To Date (122.62) (1.39) (44,26) (0.53) 

Other expenses also includes foreign exchange fluctuation loss/ (gain) as below: 

Particulars Current Year Previous Year 
Rs. Min . USD Min. Rs. Min. USD Min. 

Q4 (13 .53) (0 .15) (15.34) (0.18) 
Q3 (32.75) (0 .37) 109.62 1.31 
Year To Date (91.46) {1.04) 41.51 0.49 

During the quarter, the Company had allotted 49,719 equity shares under the Employees Stock Option Schemes ("ESOS") of the Company. Further 97,747 equity shares of 
Rs. 10 each were allotted under ESOS to the employees on Apr 29, 2026. Accordingly, the paid up capital of the Company Increased to Rs.375.95 Min. USD 6.89 Min., 
from Rs.374.47 Min. USD 6.88 Min. as at December 31, 2025. 

The Group has only one operating segment-viz. , Software Solutions & Services. 

Figures for the previous period(s) have been regrouped/ restated wherever necessary to make them comparable with the figures for the current period(s). 
Figures for the quarter ended March 31, 2026 and 2025 are the balancing figures between audited figures in respective full financial years and published year to date figures up to 
the third quarter of the respective financial years. 

By order of the Board 

tyb-j l fl 11_ . 
Place : Chennai 

g-:;r c; Syste;;s Limited 

P V b av Ramasubraman(a(m' Raja 
Managing Director Date : May 21, 2026 



Consolidated Statement of Assets and Liabilities 
Particulars As at 

March 31, 2026 Audited 

Rs. Min. 

ASSETS 
Non-current assets 
Property, plant and equipment 167.90 
Right-of-use assets 355.10 
Intangible assets 3,501.10 
Capital work in progress 3.37 
Investment in associate 18.82 
Financial assets 

Loans 0.69 
other financial assets 45.27 

Tax assets (net) 48.61 
Deferred tax assets (net) 233.01 
Other non-current assets 1.44 

4,375.31 

Current assets 
Financial assets 

Loans 4.43 
Investments -
Trade receivables 1,121.26 
Cash and cash equivalents 1,227.12 
Bank balances other than cash and cash equivalents 28.58 
Other financial assets 103.85 

Tax assets (net) 162.76 
Other current assets 430.32 

3,078.32 
Total assets 7.453.63 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 374.97 
Other equity 3,124.73 
Equity attributable to equity holders of the parent 3,499.70 
Non-controlling interests 39.27 
Total equity 3,538.97 

Liabilities 
Non-current liabilities 
Financial liabilities 

Lease liabilities 282.18 
Provisions 612.34 
Other non-current liabilities 17.10 

911.62 

Current liabilities 
Financial liabilities 

Lease liabilities 146.08 
Trade payables 

Total outstanding dues of micro enterprises and 14.89 
small enterprises 
Total outstanding dues of creditors, other than micro 634.61 
enterprises and small enterprises 

Other financial liabilities 138.01 
Provisions 267 .88 
Liabilities for current tax 81.76 
Other current liabilities 1J719.81 

For f;~o; ~•~9~03.04 
Total liabilities 3,914.66 
Total equity and liabilities ,,...7,453.63 

P V Abinav Ramasubramaniam Raja 
Managing Director 

USD Min. 

1.81 
3.82 

37.65 
0.04 
0.28 

0.01 
0.49 
0 .51 
2.50 
0 .02 

47.13 

0.05 
-

12.06 
13.19 

0 .31 
1.11 
1.75 
4 .63 

33.10 
80.23 

6.88 
30.68 

37.56 
0.56 

38.12 

3.04 
6.59 
0 .18 

9.81 

1.57 

0 .16 

6.83 

1.48 
2.88 
0 .88 

18.50 
32.30 
42.11 
80.23 

As at 
March 31, 2025 Audited 

Rs. Min. USD Min. 

154.87 1.82 
464.59 5.45 

3,513 .02 41.21 
3.00 0.04 

17.92 0.27 

2.45 0.03 
45.13 0.53 
52.29 0.61 

244.71 2.87 
2.40 0 .03 

4,500.38 52.86 

2.18 0.03 
268.66 3.15 
923.04 10.83 
442.00 5.18 

15.73 0.18 
39.51 0.49 

198.95 2.33 
297.39 3.47 

2,187.46 25.66 
6 687.84 78.52 

373.18 6.86 
2,784.61 30.14 

3,157.79 37.00 
37.05 0.54 

3,194.84 37 .54 

401.53 4.71 
414.01 4.85 

14.21 0.17 
829.75 9.73 

139.98 1.64 

7.69 0.09 

563 .96 6.62 

29 .56 0.35 
313.77 3 .68 

46.50 0.55 
1,561. 79 18.32 

2,663 .25 31.25 
3,493.00 40.98 
6,687.84 78.52 



CONSOLIDATED STATEMENT OF CASH FLOW FOR THE VEAR ENDED MARCH 31, 2026 
Particulars Vear Ended 

Mar 31, 2026 
Audited 

Rs. Min. USD Min. 
A. Cash flow from operating activities: 

Profit/ (Loss) before tax 488.60 5.57 
Adjustments for : 

Depreciation and impairm ent of property, plant and equipment ( PPE) 53.41 0.61 
Amortization and impairment of intang ible assets 708.96 8.08 
Leased assets - Depreciation, impairment and finance costs 191.40 2.18 
Share based payment expense accrual/(reversal) 55.32 0.63 
(Profit)/ loss on sale of PPE (Net) 3.05 0.03 
Bad debts/provision fo r bad debts & advances, net (122.62) (1.39) 
Remeasurement of defined benefit ob ligations 79.26 0.90 
Effect of exchange difference on translat ion of deferred tax & fixed assets (3.96) 3.14 
Effect of change in foreign currency translation reserve (201.57) (5.64) 
Unrealized exchange (gain)/loss (104.24) (1.19) 
Finance and investment income (34.80) (0.39) 
Finance costs 
Operating profit before working capital/other changes 1,112.81 12.53 
Adjustments for : 
Increase/(decrease) in provisions 152.44 0.94 
Increase/(decrease) in trad e and other paya bles 77.36 0.28 
I ncrease/(decrease) in other cu rrent liabilities 269.36 1.32 
(Increase)/decrease in trad e and other receivables (225.18) (0.81) 
Cash generated from operations 1,386.79 14.26 
Income tax paid (42.30) (0.41) 
Net cash flow from/(used in) operating activities (A) 1,344.49 13.85 

B, Cash flow from investing activities: 
Capital work-in-progress (0.37) 
Addition to tangible/ Intangible assets (768.61) (8.27) 

Investment others cu rrent (net) 268.66 3.15 
Proceeds from sale of PPE 3.44 0.04 
Interest income on investments and deposits, others 34.80 0.39 
Net cash from/(used in) investing activities (B) (462.08) (4.69) 

C. Cash flow from financing activities: 
Proceeds from issue of Share Capital on account of issue of shares under Employee 12.90 0.14 
Stock Option Plans 
Proceeds from short term borrowings 
Repayment of short term borrowings 
Payment of lease liabi lities (195.16) (2.28) 
Finance costs paid 
Finance income 
Proceeds from issue of share warrants 
Net cash flow from/(used in) financing activities (C) (182.26) (2.14) 

Net increase/(decrease) in cash and cash equivalents [A+B+C] 700.15 7.02 
Effect of unrealized exchange (gain)/ loss 104.24 1.19 
Net cash generated/(used in) for the year 804.39 8.21 
Cash and cash equivalents at the beginning of the year 457.73 5.36 
Less: Provision for doubtful balances (6.42) (0.07) 
Cash and cash equivalents as at end of the year 1,255.70 13.50 

The cash flows from operating activities under the above Statemenet of Cash flows 
has been prepared under the 'Indirect Method ' as set out in the Ind AS 7 on 
Statement of Cash flows 

Components of cash and cash equivalents: 
Cash on hand 0.41 
Balances with Banks 

In current accounts 451.67 4.86 
Fixed deposit with Banks 775.04 8.33 

Bank balances other than cash and cash equiva lents 
Balances held in the Banks on beha lf of customers 28.58 0.31 

Balance as per statement of cash flows 1,255.70 13.50 

Not e: 

The bank ba lances other than cash and cash equiva lents represents ba lance with banks in resp ect of ea rmarked 

bank balances of customers. 

Vear Ended 
Mar 31, 2025 

Audited 

Rs. Min. USO Min. 

(265.42) (3.16) 

68.32 0.81 
807.62 9.62 
198.89 2.37 
91.29 1.09 
2.20 0.02 

(44.26) (0.53) 
(1.35) (0.01) 
(1.14) 1.14 

(31.31) (1.40) 
24.37 0.29 

(12.11) (0.15) 
1.17 0.02 

838.27 10.11 

146.62 1.52 
(157.95) (2.09) 

47.08 0.05 
295.21 4.06 

1,169.23 13.65 
(35.76) (0.40) 

1,133 .47 13.25 

(3.00) (0.04) 
(804.83) (9.47) 

(268.66) (3.15) 
6.65 0.08 
6.17 0.08 

(1,063.67) (12.50) 

27.58 0.32 

110.00 1.31 
(110.00) (1.31) 
(198.22) (2.39) 

(1.17) (0.02) 
5.94 0.07 

300.00 3.56 
134.13 1.54 

203.93 2.29 
(24.37) (0.29) 

179.56 2.00 
284.02 3.43 

(5.85) (0.07) 
457.73 5.36 

0.53 0.01 

334.63 3.92 
106.84 1.25 

15.73 0.18 
457.73 5.36 

-ru, -;-... ,. C o S~stejf Limited 

~~{fie-. 
p v Abinav RamasubramYnlam Raja 
Managing Director 
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Independent Auditor's Report on Audit of Year to Date and Quarterly Consolidated 

Financial Results of Ramco Systems Limited pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Ramco Systems Limited 

Report on the Audited Consolidated Financial Results 

Opinion 

1. We have audited the accompanying statement (the "Statement") of Consolidated 

Financial Results of Ramco Systems Limited ("the Holding Company") and its Subsidiaries 

(Holding Company and Subsidiaries together referred to as "the Group") and it's 

Associate, for the Year and Quarter ended 31 March 2026, being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("the listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given 

to us, and based on the consideration of reports of other auditors on Separate audited 

Financial Statements / Financial Results / Financial Information of the subsidiaries and 

associate, the aforesaid Statement: 

2.1. Includes financial results of the following entities: 

Name of the Entity 

Audited: 

Ramco Systems Corporation, USA 

Ramco Systems Ltd., Switzertar:~ 

Ramco Systems Sdn. Bh~ ~al~y~':!_ 
Ramco Systems Pte: Ltd., Singapore 

Ramco Systems Can~da Inc_:, Canad~ 

RSL ~nterpri~e Solutions 1Pty) Ltd., South Africa 

Ramco Systems FZ-LLC, Dubai 

RSL Software Co. Ltd., Sudan 

Ramco Systems Australia Pty Ltd., Australia 

~~m~o S_y~t E:._m Inc., Philiepines 
Ramco Systems (Shanghai) Co. Ltd., China 

Ramco System Vietnam Company Limited, Vietnam 

PT Ramco Systems Indonesia, Indonesia 

Ramco Software Japan Limited, Japan 

Ramco Systems Defense and Security Incorporated, USA 
Ramco Middle East for Information Technology, Saudi Arabia 

G7, Parsn Paradise 
46 GN Chetty Road 
T Nagar Chennai 600017 I 

GS, Abirami Apartments 
14 voe Road 
Cantonment Trichy 620001 

Subsidiary 

__ ~ubsidiary 

Su~idiary_ 
Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Tel : +91 93817 21405 
e-mai l: srinivasan.k@msjandnk.in 
Web: www.msjandnk.in 



M.S. JAGANNATHAN & 
N. KRISHNASWAMI 
Chartered Accountants 

Name of the Entity 

Ramco System Korea Company Limited, South Korea 
CityWorks (Pty.) Limited, South Africa 

S Srivatsan 
Partner 

Relationship 

Subsidiary 
Associate 

2.2. Are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

2.3. Gives a true and fair view in conformity with the applicable Indian Accounting 

Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 ("the 

Act") read with Companies (Indian Accounting Standards) Rules, 2015, as amended 

and Other Accounting Principles generally accepted in India, of the Net Profit and 

Other Comprehensive Income and Other Financial Information for the Year and 

Quarter Ended 31 Mar 2026. 

Basis for Opinion 

3. We conducted our audit of the Holding Company in accordance with the Standards on 

Auditing ("SAs") specified under section 143(10) of the Act. Our responsibilities under 

those SAs are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Group and 

the Associate, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our Audit 

of the Statement under the provisions of the Act and the Rules framed thereunder and 

we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence that we have obtained is 

sufficient and appropriate to provide a basis for our opinion. We have relied on the 

Independent Auditor's Report and the Audited / Reviewed Financial Statements with 

respect to Subsidiaries that were not audited by us and Management Presentation and 

Representation of the unaudited Financial Statements in respect of the Associate. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

4. The Statement has been prepared on the basis of the Consolidated Annual Financial 

Statements. The Holding Company's Board of Directors are responsible for the 

preparation and presentation of the Statement that gives a true and fair view of the Net 

Profit and Other Comprehensive Income and Other Financial Information of the Group 

including its associate, in accordance with the Ind AS prescribed under section 133 of the 

Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended, issued 

thereunder and the other Accounting Principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations . The respective Boa rd of 

Directors of the companies included in the Group and of it s associate controlled entit ies 

are responsible fo r maintenance of adequat e account ing record s in accordance with t he 

G7, Parsn Paradise 
46 GN Chetty Ro ad 
TNagar Chennai600017 I 

GS, Abiram i Apartments 
14 voe Road 
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Partner 

provisions of the Act for safeguarding the Assets of the Group and it Associate Company 

and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgements and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Consolidated 

Financial Results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of 

the statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included 

in the Group and Associate, are responsible for assessing the ability of the Group and it's 

Associate to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of 

Directors either intend to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group and its 

Associate are also responsible for overseeing respective Company's financial reporting 

process of the Group and its Associate. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as whole 

is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is high level of assurance 

but is not a guarantee that the audit conducted in accordance with the SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decision of the users, taken on the 

basis of the Statement. 

8. As part of an Audit in accordance with SAs, we exercise professional judgement and 

maintain professional skepticism throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis of our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

G7, Parsn Paradise 
46 GN Chetty Road 
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higher than the one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit, in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion on whether the 

Company has adequate Internal Financial Controls with reference to the Statement 

in place and the operating effectiveness of such controls. We further state that in our 

Audit Report of the even date, to the shareholders/ members, we have expressed an 

unmodified opinion on the adequacy and operating effectiveness of the Holding 

Company's Internal Financial Controls over Financial Reporting. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on appropriateness of the respective Board of Director's use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant 

doubt on the ability of the Company to continue as a going concern . If we conclude 

that a material uncertainty exists, we are required to draw attention in our audit 

report to the related disclosures in the statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our audit report. However, future events or conditions 

may cause the Group and its Associate to cease to continue as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Financial Results of the Holding Company represent 

the underlying transactions and events in a manner that achieves fair presentation. 

We have relied on the Audited Financial Statements in the cases of Subsidiaries that 

were audited/ reviewed and Management Presentation and Representation of the 

unaudited Financial Statements in respect of the Associate. 

8.6. Obtain sufficient appropriate audit evidence regarding the financial results/ Financial 

Information of the entities within the Group and its associate to express an opinion 

on the statement. We are responsible for the direction, supervision and performance 

of the audit of Financial Information of such entities included in the statements of 

which we are the independent auditors. For the other entities included in the 

Statement, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out 

by them. We remain solely responsible for our audit opinion. 
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9. We communicate with those charged with governance of the Holding Company and such 

other entities included in the Statement of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the Audit and significant 

audit findings, Limited Review and significant review findings including any significant 

deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
12. The Consolidated Financial Results include the audited Financial Results of fifteen 

subsidiaries (including two stepdown subsidiaries), whose Financial Statements/ Financial 

Results/ Financial Information reflects Group's share of total assets of Rs. 5,614.54 Min. 

as at 31 March 2026, Group's share of total revenue of Rs. 1,383.00 Min. for the quarter 

ended 31 March 2026 and Rs. 5,203.73 Min. for the period from 01 April 2025 to 31 March 

2026 and Group's share of total net profit after tax of Rs. 135.03 Min. for the quarter 

ended 31 March 2026 and net profit after tax of Rs. 330.74 Min. for the period from 01 

April 2025 to 31 March 2026, as considered in the Consolidated Financial Results, which 

have been audited/ reviewed by their respective independent auditors. The independent 

auditors' reports on Financial Statements / Financial Results / Financial Information of 

these entities have been furnished to us and our opinion on the Consolidated Financial 

Results, in so far as it relates to the amounts and disclosures included in respect of these 

entities, is based solely on the report of such auditors and the procedures performed by 

us are as stated in paragraph above. 

13. The Consolidated Financial Results include the unaudited Financial Results of one 

associate, its Financial Statements / Financial Results / Financial Information reflects 

Group's share of total assets of Rs. 18.82 Min. as at 28 February 2026, Group's share of 

total net profit after tax of Rs. 0.90 Min. for the quarter ended 28 February 2026 and Rs. 

0.90 Min. for the period from 01 March 2025 to 28 February 2026, as considered in the 

Consolidated Financial Results. These unaudited interim Financial Statements/ Financial 

Results/ Financial Information have been furnished to us by the Company and our opinion 

on the Consolidated Financial Results, in so far as it relates to the amounts and disclosu res 
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included in respect of this associate is based solely on such unaudited Financial 

Statements/ Financial Results/ Financial Information. In our opinion and according to the 

information and explanations given to us by the Board of Directors, these Financial 

Statements/ Financial Results/ Financial Information are not material to the Group. 

14. Our opinion on the Consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other 

auditors and the Financial Results / Financial Information certified by the Board of 

Directors. 

15. The Consolidated Annual Financial Results include the results for the quarter ended 31 

March 2026 being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter of 

the current financial year which were subjected to limited review by us. 

For M.S. Jagannathan & N. Krishnaswami 
Chartered Accountants 
Firm Registration Number: 001208S 

SRIVATSAN 
SAMPATH 
KUMARAN 

S. Srivatsan 
Partner 

Digita lly signed by 
SRIVATSAN SAMPATH 
KU MARAN 
Date: 2026.05.21 18:32:18 
+05'30' 

Membership Number: 021880 
UDIN: 26021880BGBYLMS073 
Bengaluru 
21 May 2026 
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ramco 
Declaration under Regulation 33(3}(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 of t he Financial Results to be filed with the Stock 
Exchanges 

National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No:C/1, G Block 
Sandra Kurla Complex, Sandra (E) 
Mumbai - 400 051 
Scrip: RAMCOSYS 

Dear Sir, 

BSE Ltd., 
Corporate Relationship Department 
Phiroze Jeejheebhoy Towers 
Dalal Street, Mumbai - 400 001 
Scrip: 532370 

Sub: Declaration under Regulation 33(3}(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015. 

In compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, (as amended from time to time) we hereby declare that 

the Audit Reports issued by the Statutory Auditors on the Standalone and Consolidated 

Annual Financial Results for the year ended 31st March 2026 were with unmodified opinion. 

Kindly take on record the same. 

Thanking you, 

Yours faithfully 

For RAMCO SYSTEMS LIMITED~ ,- ~ 
..,1 S l c:ltt 

0. IS,..~ 

G\.~~\c___ ~~-~~~~l1ij 
R RAVIKULA CHANDRAN ;..;--,..,_~ 
CHIEF FI NANCIAL OFFICER ~"/ 

Place : Chennai 
Date: 21st May 20 26 

Ramco Systems Limit ed 
Corporate Office: 64, Sardar Patel Road, Taramani, Chennai 600 113, Tami lnadu, India. 

Tel: +9144 2235 4510 / 6653 4000, Fax: +9144 2235 5704 1 CIN : L72300TN1997PLC037550 

Registered Office: 47, P.S.K. Naga r, Rajapa layam 626 108, Tami lnadu, India. 
Global Offices: India I Singapore I Malaysia I Indonesia I HongKong I China I Vietnam I Macau I Japan I Ph il ippines I Austra lia I 

New Zealand I UAE I Saudi Arab ia I USA I Canada I United Kingdom I Germany I Switzerland I Spa in I Suda n I South Afr ica 

www.ramco.com 



Ramco Systems Li m ited 

Registered Office: 47, PSK Nagar, Rajapalayam - 626 108. ramco 
Corporate Office : 64, Sardar Patel Road, Taramani, Chennal 600 113. 

Extract of Consolidated Flnanclal Results f or t he Quarter & Year Ended March 31, 2026 

CIN : L72300TN 1997PLC037550 E-mail: I nvestorRelations@ramco.com Website: www.ramco.com 

Quarter Ended Year Ended 

Particu lars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 20 26 March 31, 2025 

Audited (Refer note) Unaudit ed Audited (Refer note) Audited 

Rs. Min. USD Min. Rs. Min. USD Min. Rs. Min. USD Min. Rs. Min. USD Min. Rs. Min. USD Min. 

1 Total income from operations 1,862.68 20.54 1,800.15 20.35 1,576.32 18 .36 7,082.00 80 .73 5,968.67 71.09 

2 Net profit/ (loss) for the period (before tax, exceptional Items) 221 .01 2.48 222.91 2.51 74.23 0.92 704.49 8.03 (264.63) (3.15) 

3 Net profit/ (loss) for the period before tax (after exceptional Items) 221.01 2.48 7.92 0.08 74.23 0.92 489.50 5.58 (264.63) (3.15) 

4 Net profit/ (loss) for the period after tax (after except ional Items) 251.71 2.84 32 .12 0.35 50. 84 0.65 420.62 4 .79 (342.10) (4.07) 

5 
Total comprehensive income for the period (comprising profit/ (loss) fo r the 

188.64 0.61 35.08 (0.08) 27.70 0 .31 275.23 (0.20) (374.38) (5.48) period (after tax) and other comprehensive income (after tax)) 

6 Equity share capital (face value of Rs.10 each) 374.97 6.88 374.47 6.88 373.18 6.86 374.97 6 .88 373.18 6.86 

7 Reserves (excluding revaluation reserve) as shown in the Balance Sheet 3, 124.73 30.68 2,784.61 30 .14 

8 Earnings per share for the period of Rs.10 each, in Rs. and USO: (Annualised only fo r yearly figures) 

Basic 6.70 0.08 0 .87 0. 01 1.45 0.02 11 .19 0.13 (9.35) (0 .11) 

Diluted 6.68 0.08 0.86 0.01 1.45 0.02 11 .15 0.13 (9.35) (0.11) 
Notes: 

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulatlon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full 

of the Quarterly Financial Results are available on the Company's website at www.ramco.com and BSE website www.bseindia.com and NSE website www.nseindia.com. The same can be accessed by scanning the QR co< 

provided below. 

I 
2 The above Consolidated Financial Results of Ramco Systems Limited, India (the "Company"'), its subsidiaries, (together referred to as "Grou p") and Its Associate were reviewed by the Audit Committee and approved by 

Board of Directors in its meeting held on May 21, 2026. The Consolida ted Financial Results are prepa red in accordance with the Indian Accounting Standards ( Ind-AS) as prescribed under Section 133 of t he Companies J 

2013 read with the relevant rules issued thereunder. The Statutory Auditors have carried an audit of the Consolitdated Financlat Results of the Group for the year ended March 31, 2026 and have issued an unmodified 

report . 

3 Key numbers of Standalone Financial Results of the Company for the Quarter & Year ended March 31, 2026 are as below: Rs. Min. 

Quarter Ended Year Ended 

Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 

Audited (Refer note) unaudited Audited (Refer note) Audited 

Total income from operations 999.59 919. 06 851 .13 3,705 .75 3,282 .73 

Profit/ (loss) before tax (before exceptional items) 127.91 59 .54 71.08 285.60 (105.77) 

Profit/ (loss) before tax (after exceptional items) 127.91 (155.45) 71 .08 70.61 (105.77) 

Net profit/ (loss) after tax 113.17 (119.65) 67.67 51 .78 (100 .74) 

Total comprehensive income for the period (comprising profit/ (loss) for the 107.49 (78 .46) 65 .41 80 .83 (112.96) 
period (after tax) and other comprehensive income (after tax)) 

4 Figures for the previous period(s) have been regrouped/ restated wherever necessary to make them comparable with the figures for the current period(s). Figures for the quarter ended March 31, 2026 and 2025 are 
the balancing figures between audited figures in respect of the full financial years and published year to date figures up to the third quarter of the respective financial years. 

~l' -'ltl'I!) By order of the Board 
•J .••. ·~ For Ramco Systems Limit d •:: . :. )H~ ~1- -~o'!,. ·--~~1~ e \) 

L • ~a_r_n~q .: • r_,,-..,, I 
Place : Chennai 

~
.,,..~ 

P V ~ masubramanf m Raja 
I!)• . ·:• . . 

Date : May 21, 2026 .. •· .• .. Managing Director 
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