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HYBRID HEARING (PHYSICAL & VC)
ORDER

IA/3126/ND/2026

This is an Application filed by the Liquidator in terms of proviso to Section 54(1)
of the Code, 2016, seeking extension of period of Ninety (90) days with effect from
01.07.2026 for completing the Liquidation Process of the CD.

Ld. Counsel for the liquidator submitted that as mentioned in para 19 of this IA,
an Application under Section 66 is pending and the CoC has decided to take the
route with Regulation 37(A) of the Liquidation Process Regulations and in order
to complete the liquidation process, 90 days extension has been sought.

Heard the Ld. Counsel on behalf of the Liquidator.

Keeping in view the facts and circumstances of the case, 90 days time is granted
w.e.f. 01.07.2026 to complete the liquidation process. Liquidator is directed to
take all possible efforts to complete the liquidation process within the extended
period.

With these observations, IA/3126/ND/2026 is disposed of.
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