
August 24,2026

National Stock Exchang'e of India Ltd.
Listing Department
"Exchan ge Plaza", Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Subject: Reply to Clarification on Increase in Price/Volume behavior

Ref, N o. : NsE/CM/Surveillance/ I 7 39 I dt. 2l't Augu st, 2026

Dear Sirs,

This is with reference to your letter no. NSE/CM/Surveillance/L7391 dt. 2Lst August,
2026, received bythe company on the captioned subject, we would like to clarify that we
are not aware of any information/announcement (including any impending announcement)
which, in our opinion, may have a bearing on the price/volume behavior in the scrip of the
Company. The Company has been making prompt disclosures of all events and information
that have a bearing on the operations or performance of the Company including all price-
sensitive information, as required under Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, and has not withheld any material information
that in our opinion would have a bearing on the price movement of the scrip.

The price/volume behavior in the shares of the Company appears to be purely market-driven,
demand-supply dynamics, and due to investor sentiment and over which the Company has no
control.

We hope the above clarifies and request you to kindly take the same on your records.

Thanking you

Yours faithfully,
For Uttam Sugar Mills L!-4.
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